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CANADA'S INTERNATIONAL INVESTMENT POSITION 


INTRODUCTION 


Foreign investment has historically played an important and at times a crucial role in the 
Canadian economy with non-residents controlling some major parts of Canadian industry. Canada is, 
however, not only a prominent international borrower but is itself a significant lender. This report 
examines a variety of aspects of Canada's international economic and financial relationships, both as 
borrower and lender. 


Official Canadian statistics on international investments go back almost to the time of the 
establishment of the Dominion Bureau of Statistics, more than half a century ago. The last Bureau 
report focusing primarily on Canada's investment position as a whole was published in 1956 ("Canada's 
International Investment Position 1926-1954", Cat. No. 67-503). In the intervening years further data 
have been published in the regular reports on Canada's balance of international payments, particularly 
the volumes for 1961-62 and for 1963-65 (Cat. No. 67-201), which include special studies not repeated 
here. 


This major new report brings together available data on Canada's international investment po- 
sition, extending and revising material published in Canada's International Investment Position 
1926-1954 and subsequent reports in Canada's balance of international payments. The principal statis- 
tical changes are to extend considerably geographic detail of foreign direct investment in Canada and 
both geographic and industrial detail of Canadian direct investment abroad. The latter series provide 
for the first time data covering numbers of investors and investments, and size distributions. With 
a special focus on Canada's direct investment in developing countries, more detailed information than 
hitherto available is also given for Canadian export credits. 


Highlights 


— Preliminary estimates indicate that Canada's balance of international indebtedness reached a book 
value of over $28 billion by the end of 1970. 


— Long-term foreign investment in Canada amounted to over $43 billion and other non-resident claims 
brought the total of Canada's external liabilities to over $49 billion. 


— Canada's assets abroad totalled about $21 billion including nearly $5 billion of net official 
monetary assets. 


— Between 1926 and 1969, Canada's gross external liabilities rose by somewhat under five per cent per 
annum, in contrast to a growth of well over six per cent in gross external assets. The overall 
increase in net international indebtdness is equivalent to an annual rate of slightly over four 
per cent. 


— Canada's external assets per capita exceeded those of the United States in both 1946 and 1969. 


— Canada's gross liabilities per capita of $678 in 1946 and $2,207 in 1969 were in striking contrast 
to the comparable figures of $110 and $438 for the United States. However, United States liabil- 
ities per capita grew somewhat faster over the period than did those of Canada. 


— The United States was the principal source of foreign long-term investment in Canada with $28 bil- 
lion or about 81 per cent of the total in 1967, a rise from 70 per cent since the end of the 
Second World War. British investment totalled about $3.6 billion and that of All Other Countries 
apout so, billion. 


— The largest part of United States long-term investment in Canada was direct investment in controlled 
enterprises which amounted to $17 billion at the end of 1967. These investments have been growing 
faster than portfolio and miscellaneous investments. 


— British long-term investment doubled between 1945 and 1967 reaching $3.6 billion in the latter year 
despite heavy repatriation of holdings of bank and railway stocks in Canada. 


— Long-term investments owned in countries other than the United States and the United Kingdom have 
been growing rapidly in recent years but made up only 9 per cent of the total in 1967. 


the 


In 1967, each dollar of foreign direct investment in Canada had associated with it additional port- 
folio investment of 36 cents from Canada and third countries. The figure was lower for United 
States controlled investment than those for overseas countries. 


This figure rose 5 cents between 1963 and 1967. In recent years Canadian participation in foreign 
controlled enterprises through debt ownership has been outpacing participation through equity. 


Portfolio investment made up about one third of total foreign long-term investment in Canada in 
1967. Despite rapid growth to $11.6 billion, its share in the total has been declining. 


At the end of 1967, about 8,700 Canadian concerns were controlled by non-residents. Foreign capital 
was invested directly or indirectly in some 12,000 Canadian concerns. 


In the 4 years ending in 1967, total capital employed in Canadian manufacturing, petroleum and 
natural gas, mining and smelting, utilities, merchandising and construction grew by $19.8 billion. 
Non-resident owned capital financed $7.0 billion of the increase. Externally controlled enter- 
prises accounted for $7.2 billion. 


The proportion of these industries owned by non-residents remained practically unchanged at 35 
per cent from 1961 to 1967. The share of United States investors rose manecinally to 29 per cenit. 
Foreign ownership is highest in petroleum and natural gas at 62 per cent, in mining and smelting 
at 61 per cent and in manufacturing at 52 per cent. At the other extreme, it accounted for only 
19 per cent in both railways and other utilities. 


The non-resident controlled share of long-term capital employed in Canada in these industries which 
had remained unchanged since 1962, increased marginally to 35 per cent in 1967, United States con- 
trol rose marginally to 28 per cent in 1967. Foreign control is highest in petroleum and natural 
gas at 74 per cent, in mining and smelting at 65 per cent and in manufacturing at 57 per cent. 
Foreign control in railways and other utilities accounted for only 2 per cent and 5 per cent respec- 
tively. 


Government enterprises accounted for about one third of Canadian controlled capital in these indus- 
tries. Their share of Canadian controlled capital is highest in railways and other utilities at 
over 70 per cent but in other industries was relatively small. 


The ratios of ownership and control referred to above are not representative of the ownership and 
control of the national wealth of Canada which would also include such forms of assets as social 
investment, agriculture, residential real estate and other forms of personal property. These 
forms of investment are almost exclusively Canadian owned. 


Canada's net use of foreign resources as a proportion of capital formation which ranged between 
13 per cent and 27 per cent in the fifties and the sixties fell to a low of about 6 per cént in 


1970 when Canada had a current account surplus in its balance of payments. Nevertheless Canada 
added substantially to both its assets and liabilities. 


Canada's assets abroad were equivalent to about two fifths of its external liabilities in 1969. 
Private long-term investment abroad made up about half the total. Assets abroad of the Government 


of Canada which include a variety of long-term claims as well as net official monetary assets 
accounted for another quarter. 


Canadian long-term investments abroad of $10.4 billion in 1969 were widely distributed, although 
slightly over half were in the United States. 


Canadian long-term direct investment abroad amounted to $5 billion in 1969. Nearly $2.8 billion 
was in the United States, $0.6 billion in the United Kingdom, and well over $0.8 billion was 
invested in 61 developing countries. Most Canadian direct investment abroad was in manufacturing, 


Through their ownership of Canadian enterprises, non-residents indirectly own about $2.2 billion 
of Canadian direct investment abroad. 


Canadian direct investment abroad is highly concentrated in a few large enterprises. While 713 


Canadian enterprises had direct investments abroad in 1968 with a value of $4.6 billion, 12 enter- 
prises alone accounted for two thirds of the total. 


Canada's portfolio investment abroad reached a book 


if . . 
1969) aiktecfold: tudecacs over 1949) value of nearly $3.0 billion at the end of 


About 85 per cent was accounted for by holdings of foreign 


a ee 


stocks mainly of United States corporations. In 1966, these holdings were spread over more than 
900 companies. The 1969 holdings which had a book value of $2.2 billion, had a year end market 
value of over S4 billion. 


— Other long-term assets abroad amounted to $2.4 billion made up mainly of export credits. 


Other official publications containing related material include the Annual Reports under the 
Corporation and Labour Unions Returns Act (Part I: Corporations) which provide additional information 


on corporations in Canada by degree of non-resident ownership and control, and occasional reports sho- 
wing intercorporate ownership (Cat. No. 61-508). The relationship between material derived from reports 
under the Corporations and Labour Unions Returns Act and the material in this report is outlined 
briefly below on pagegS’7. Other official sources are occasional reports published by the Department 


of Industry, Trade and Commerce on ''Foreign-Owned Subsidiaries in Canada". These are based on voluntary 
reports from a limited number of the more important foreign controlled enterprises in Canada. 


The present report is, of course, closely related to work on the Canadian Balance of Interna- 
tional Payments published in annual reports (Cat. No. 67-201) and quarterly reports (Cat. No. 67-001). 
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PART I — CANADA'S BALANCE OF INTERNATIONAL INDEBTEDNESS 


Canada is one of the major debtor nations in the world. At the end of 1969, Canada's net liabi- 
lities to non-residents amounted to about $28.2 billion - a $24.0 billion increase since the end of the 
Second World War. Gross liabilities rose from $8.2 billion in 1945 to about $46.9 billion at the end 
of 1969 representing mainly additions to foreign direct investment in Canada. [In the same period, 
additions to Canada's external assets amounted to $14.8 billion, totalling $18.8 billion in 1969 or 
about two fifths of gross liabilities. 


The balance of international indebtedness(1) is determined by comparing Canada's outstanding 
obligations to other countries with the outstanding claims of Canadians against other countries. The 
totals of international obligations and claims which have been acquired over the years, arising from 
capital transactions (both recorded and unrecorded in balance of payments statements) and other factors, 
constitute the international assets and liabilities determining a country's international investment 
position. The accumulated stock of such assets and liabilities should be distinguished from their net 
change or the net movement of capital contributing to it during a particular period. For example, a 
country may be, as Canada was in the second half of the thirties and in the forties, a net exporter of 
capital over a prolonged period of time while continuing to be a net debtor. 


A variety of classifications of the components appearing in Tables I to XXIX, could be estab- 
lished as the framework for the consideration from different points of view of this aspect of Canada's 
international economic and financial relationships. There could be special interest in distinguishing 
long-term and short-term components, or components providing for contractual repayment, or those 
carrying service obligations in foreign currency at a predetermined rate, or in the range of yields 
(immediate or accrued) attaching to their term and liquidity, or in their division between the private 
and public sectors. Each of these might have meaning in the context of a particular study. While it is 
not possible to compile all the components of Canada's international investment position in such a way 
as to permit precise classifications on all these bases, a great many combinations to meet particular 
purposes are made possible by the variety of detail included in Tables I to XXIX, and in several sta- 
tements in this report. 


By the end of 1926, when regular official estimates began, Canada's net balance of internation- 
al indebtedness had reached $5.1 billion. In the succeeding four years, with the sharp increase in 
capital formation in Canada, it rose to $6.5 billion. By the outbreak of the Second World War, the 
net indebtedness had fallen to $5.5 billion. There were large retirements of Canadian bonds owned by 
non-residents, a substantial increase of Canadian direct investment abroad and an accumulation of net 
official monetary assets. In the years between the two world wars, Canada was the largest debtor 
country in the world. A net debtor position is, of course, significant only in relation to such other 
factors as a country's stage of economic development and its potential. This was clearly demonstrated 
in Canada's case by the extent of Canada's war-time contributions and participation in assisting the 
post-war recovery of European nations. The former exceeded $3 billion, while the latter, in the form 
of government loans and export credits, reached $2 billion in the four years following the War. 


(1) The term includes equity investments as well as contractual borrowings and is used in the broad 
sense generally accepted in balance of payments terminology. 


STATEMENT 1. CANADA'S BALANCE OF INTERNATIONAL INDEBTEDNESS, SELECTED YEAR ENDS, 1926-69 
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During the war and immediate post-war years Canada's net international indebtedness fell to its 
lowest level since 1926, amounting to $4.0 billion at the end of 1949, A substantial growth in Canadian 
liabilities, mainly on account of foreign direct investment, was more than offset by increases in 
Government assets abroad. Between 1939 and 1949, gross external assets nearly tripled, while gross 
liabilities increased by only a quarter. 


With rapid economic expansion and growing net imports of real resources in the fifties, Canada's 
net international indebtedness rose to $15.3 billion by 1959 which was equivalent to a growth rate of 
over 14 per cent annually. Associated with the low level of economic activity in the early sixties, 
the growth in net international indebtedness gradually slowed down but picked up again in the second 
half of the sixties, a period of another round of heavy foreign investment in the Canadian economy, 

In the decade as a whole, gross liabilities rose from $23.8 billion to $46.9 billion and gross assets 
from $8.5 billion to $18.8 billion. The increase in net international indebtedness amounted to $12.9 
billion representing an annual growth rate of slightly over six per cent, substantially less than that 
in the fifties. Some factors contributing to the post-war growth in Canada's debtor position are 
discussed further in Parts II and III of this report. 


Over the whole period between 1926 and 1969, Canada's gross external liabilities rose by 
somewhat under five per cent per annum, in contrast to a growth of well over six per cent in gross 
external assets. The overall increase in net international indebtedness from $5.1 billion to $28.2 
billion is equivalent to an annual rate of slightly over four per cent. 


In the light of the great expansion of productive capacity and changes in price levels which 
have taken place in the past half century, the relative burden of Canada's debtor posttion has been 
substantially reduced. 


Geographical distribution 


Since the First World War, the United States has been Canada's principal source of external 
capital. Consequently it is nct surprising that Canada's liabilities to that country (apart from 
short-term payables which are not available geographically) have risen in the period of 43 years 
covered by continuing official statistics from $3.5 billion in 1926 to $34.8 billion in 1969, More 
than half the increase in absolute terms occurred in the decade of the sixties and one third in the 
fifties. Both of these periods saw dynamic expansion of Canada's productive facilities especially in 
manufacturing and petroleum and natural gas. An impressive growth is also apparent in Canada's assets 
in the United States, again apart from Canada's short-term receivables and net official monetary assets. 
These rose from $0.7 billion in 1926 to $9.3 billion in 1969. The rate of growth of Canada's assets 
in the United States has thus been greater than in the case of United States investments in Canada, 
This is true not only of the periods of most rapid growth in the fifties and sixties but also of the 
period from 1926 to 1969. Nevertheless Canada's net indebtedness to the United States, exclusive of 
net official monetary assets and short-term payables and receivables, has risen from $2.8 billion in 
Hoz6 to $2515, billion in, 1969. 


Canada's net indebtedness position with the United Kingdom, unlike that with the United States, 
has experienced a see-saw pattern in the 1926-1969 period. Canada's liabilities to the United Kingdom 
increased during the years 1926-1930, a period of heavy expansion in capital formation. Since Canada's 
assets in the United Kingdom remained stable, the net indebtedness with that country increased. During 
most of the thirties, retirements of British held Canadian securities exceeded new issues of Canadian 
securities sold in the London market. In addition there were considerable repurchases of outstanding 
Canadian securities from British investors. Although the total inflow of capital from the United 
Kingdom was large in some years, especially 1933 and 1934, the net movement during the period from 1926 
to 1939 was on balance outward and had the effect of reducing the balance of Canadian indebtedness to 
the United Kingdom. During the early part of the Second World War, the United Kingdom found itself 
obliged to draw heavily upon its resources abroad, and as a consequence Canada's liabilities to the 
United Kingdom which had totalled $2.6 billion in 1939, fell to $1.8 billion in 1945. Canada's assets 
in the United Kingdom grew to $0.7 billion at the end of 1945, mainly as a result of war loans. As 
a result of these developments, Canada's net indebtedness position with the United Kingdom declined to 
$1.1 billion in 1945. It fell further in the late forties to $0.2 billion in 1949, mainly as a result 
of the loan granted under the United Kingdom Financial Agreement Act, 1946, Associated with the 
investment boom in Canada in the fifties, Canada's liabilities to the United Kingdom almost doubled both 
as a result of capital inflows and of the retention of earnings accruing to United Kingdom investors. 
Though this growth has continued into the sixties, it is lower than in the fifties in both absolute 
and relative terms. Canada's assets with the United Kingdom declined somewhat in the fifties but grew 
nearly three times in the sixties. This large growth, especially in the latter half of the sixties, was 
associated largely with the growth of short-term assets in response to the attractiveness of Euro-dollar 
investments. As a result of these developments in the fifties and sixties Canada's net debtor position 
with the United Kingdom increased to $1.9 billion in 1959 and then declined to $0.3 billion by 1969. 
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Until the mid-fifties, Canada had been a net creditor of All Other Ccuntries. Since then 
however, the position has been reversed and Canada has become a net debtor. In the sixties, Canada's 
liabilities to All Other Countries more than doubled. This was associated with a large influx of both 
direct and portfolio capital especially from the countries of Western Europe. The growth of Canada's 
assets with these countries, which consist mainly of Canadian direct investment and export credits 
extended directly or indirectly at risk of the Government of Canada, has been relatively slower. Can- 
ada's liabilities to All Other Countries amounted to $5.4 billion at the end of 1969 compared to its 
assets of $1.6 billion. From being a net creditor of about $0.3 billion with All Other Countries in 
1926, Canada had become by 1969 a net debtor to the amount of about $3.8 billion. 


Statements 2 and 3 show Canada's balance of international indebtedness by area for selected 
year ends as well as changes by area for selected periods for the 43 years which the statistics cover. 


STATEMENT 2, CANADA'S BALANCE OF INTERNATIONAL INDEBTEDNESS, BY AREA, SELECTED YEAR ENDS, 1926-69. 
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(1) Excludes short-term receivables and payables n.i.e. 
(2) Excludes net official monetary assets. 
(3). Includes international investment agencies, 
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STATEMENT 3, CANADA'S BALANCE OF INTERNATIONAL INDEBTEDNESS, CHANGES BY AREA, 1926-69 
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(1) Excludes short-term receivables and payables n.i.e. 
(2) Excludes net official monetary assets. 

(3) Includes international investment agencies. 

(4) Represents accumulated position until 1949, 
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CANADA'S BALANCE OF INTERNATIONAL INDEBTEDNESS 
BY COMPONENT 
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Long-term and short-term components 


Canada's international investment position is analysed in Statement 4 by grouping gross liabil- 
ities and gross assets into long-term and short-term classes. Canada's net indebtedness in long-term 
obligations has exceeded the net indebtedness in all forms in each year since 1948. The differences 
reflect Canada's creditor position arising from short-term claims. Comprising net official monetary 
assets, other Canadian short-term holdings of foreign exchange, and short-term receivables, short-term 
external assets grew between 1946 and 1969 at a substantially faster rate than did those in long-term 
forms. Increases in short-term assets abroad were particularly large in 1968 and 1969, due mainly to 
accumulation of Canadian short-term foreign currency claims on foreigners (including net official 
monetary assets), which rose to an unprecedented level of $8.0 billion at the end of 1969. 


In contrast to the growth in short-term assets, short-term external liabilities rose erratically 
in the 1946-1969 period and at a relatively slow rate, accounting for less than six per cent of gross 
liabilities in 1969. The corresponding proportion for 1946 was about 12 per cent. Included in short- 
term liabilities are Canadian dollar holdings of non-residents, finance company and other money market 
instruments and other short-term payables. 


At the end of 1969, net long-term indebtedness reached $33.4 billion, while Canada's net short- 
term assets abroad amounted to $5.1 billion. 


STATEMENT 4. COMPONENTS OF CANADA'S BALANCE OF INTERNATIONAL INDEBTEDNESS, YEAR ENDS, 1946-69 
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(1) Negative signs indicate creditor position. 
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CURRENT ACCOUNT DEFICIT/SURPLUS 
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Contributors to change in net international indebtedness 


Statement 5 relates annual changes in Canada's net international indebtedness which occurred in 
the years between 1946 and 1969, to deficits or surpluses on the current account of the balance of 
payments, and to other factors. 


Although, the current account is the most prominent factor affecting Canada's investment posi- 
tion, it necessarily reflects only changes in external assets or liabilities which arise from interna- 
tional transactions. Other factors which affect Canada's balance of international indebtedness include 
retained earnings of foreign direct and portfolio investment in Canadian equities, earnings accrued to 
Canadian direct and portfolio investment abroad, capital revaluations, exchange rate variations, losses 
arising from loan defaults or expropriations, territorial changes such as the confederation with 
Newfoundland and migration, etc. 


In the 1946-1969 period as a whole, about $14.2 billion or nearly three fifths of a $24.0 
billion increase in Canada's balance of international indebtedness was accounted for by deficits on 
current account. Most of the remaining two fifths reflected accumulation of undistributed earnings of 
foreign direct investment in Canada. Between 1960 and 1969, mainly due to sharp increases in earnings 
accruing to foreign direct investment in Canada, factors other than current account deficits together 
gained in importance accounting for nearly a half of the total increase in Canada's net liabilities. 


STATEMENT 5. CONTRIBUTORS TO CHANGE IN CANADA'S NET INTERNATIONAL INDEBTEDNESS, 1946-69 
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(2) Includ s excess of retained earnings of foreign direct and portfolio investment in Canada over 
retained earnings of Canadian direct and portfolio investment abroad, various revaluations and 
exchang2 rate adjustments. 


es 


International comparisons of per capita position 


An interesting perspective on the importance to Canada of international borrowing and lending 
is gained from a comparison on a per capita basis of the structure and magnitude of the international 
investment positions of Canada and the United States. Any interpretation of the per capita data must, 
of course, recognize that the absolute amounts involved for each country are of a quite different 


order. 


As seen from Statement 6 Canada's external assets per capita exceeded those of the United 
States in both 1946 and 1969. But Canada's gross liabilities per capita of $678 in 1946 and S22 Oita aan 
1969 were in striking contrast to the comparable figures of $110 and $438 for the United States. How- 
ever, United States liabilities per capita grew somewhat faster over the period than did those of 
Canada. At the end of 1969, Canada's net indebtedness per capita amounted to $1,325 compared with the 
United States creditor position of $323: 


The special significance in external assets of government credits should be borne in mind. 
During the post-war period large amounts of international economic aid were extended by the United 
States in the form of grants under various programs, while Canadian aid in this period involved a 
larger proportion of long-term loans. On a per capita basis, Government of Canada long-term credits 
and subscriptions in 1946 at $113 were more than three times the corresponding United States figure of 
$35. By 1969, however, they had fallen to $79, while the United States figure had risen to S36. Ane 
other striking difference between the per capita positions of Canada and United States was in levels 
of private holdings of external assets in short-term forms. In 1969 Canadians had on average about four 
times the short-term external assets of their United States counterparts. 


STATEMENT 6. BALANCE OF INTERNATIONAL INDEBTEDNESS OF CANADA AND UNITED STATES EXPRESSED PER CAPITA, 
YEAR ENDS, 1946 AND 1969 
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(1) Includes holdings of monetary gold. 

(2) Negative signs indicate creditor position. 

Note: Estimates were derived from Canadian and United States data which may not be strictly comparable 
especially in classifying liabilities and assets into long and short-term forms 
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PART IL — CANADA'S LIABILITIES 


The greatest growth in absolute terms in foreign long-term investment in Canada occurred in the 
sixties with the total doubling in the decade. The relative increase was, however, below that of the 
fifties, when the magnitudes were lower. United States owned investment accounted for most of the rise 
and now constitutes more than four fifths of total foreign long-term investment in Canada. Since the 
beginning of this century the relative positions held in Canada by United States and United Kingdom 
capital have almost reversed. In recent decades long-term investment from All Other Countries espe- 
cially western Europe has been significant. 


United States investment in 1967 made up about 81 per cent of the total having risen from about 
70 per cent since the end of the Second World War and somewhat over 50 per cent in 1926. While United 
States investment has increased nearly ninefold since 1926, British investment increased by about one 
third. The most spectacular rise in relative terms was that of investment of All Other Countries which 
increased about eighteenfold. Between 1926 and 1967 investments held by the latter group of countries 
increased by $2,926 million as against an increase of $939 million in British investment. 


Direct investments in Canada owned in the United States had a book value of $17,000 million at 
the end of 1967. These investments were the main source of increase of total United States investment 
both for the longer period as well as in recent decades of intensive growth. Direct investment consti- 
tuted about three fifths of United States long-term investment in Canada in 1967 and other portfolio 
investment in business made up at least another seventh. United States holdings of government bonds 
accounted for another fifth and miscellaneous investment constituted a little over 5 per cent of the 
total. 


While the rise in United States investment has been concentrated in Canadian business the rate 
of increase has not been uniform in the various branches of Canadian industry. For example, as shown 
in Table V, United States investment in the petroleum and natural gas industry of $4,905 million at 
the end of 1967 was some thirty two times the 1945 value of $152 million. Next to the petroleum and 
natural gas industry, the fastest rate of growth since the end of the Second World War has been in the 
mining industry. Investment in the financial industry has grown about eightfold during this period 
and in merchandising and manufacturing industries about sixfold. Though United States investment in 
the manufacturing industry has grown at a lower rate than in some other industrial groups, the magnitude 
of the growth in investment in manufacturing far surpasses that in any other group. There has been 
little rise in investment in utilities. This is largely the result of a substantial reduction in 
investment in railways which has been offset by a doubling of investment in other utilities. 


CHART —6 
FOREIGN LONG-TERM INVESTMENT IN CANADA 
BY TYPE OF INVESTMENT 
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GEOGRAPHICAL DISTRIBUTION OF OWNERSHIP OF FOREIGN 
LONG-TERM INVESTMENT IN CANADA 
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British long-term investment doubled between 1945 


and 1967. British investment in Canadian 


manufacturing in 1967 was about four times the corresponding investment in 1945 with most of this 


_ growth occurring in the fifties. 
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British investment in railways in 1967 was about half the 1945 amount and about one 
British investment in other utilities which reached its peak in the late 
Though there has been very little change in the holdings of government 


than prior to the Second World War during 


which large amounts of both railway and government bonds were repatriated as part of arrangements to 


help finance the British war effort. 


Recent growth in British investment has been more concentrated 
in manufacturing, petroleum and natural gas and other mining and smelting industries. 


The increase in 


British investment has, however, been outpaced by that from the United States and All Other Countries 
so that the British share of total non-resident investment in Canada dropped from 25 per cent in 1945 


to 10 per cent in 1967. 


Investment owned in All Other Countries has increased its share of total non-resident invest- 
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STATEMENT 7. FOREIGN LONG-TERM INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1900-67 
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(1) Estimated by Dr. Jacob Viner, "Canada's Balance of International Indebtedness, 1900-1913", 
(Cambridge 1924). 

(2) Estimated by Prof. F.A. Knox, Excursus appearing in "Canadian American Industry", Marshall, Southard 
and Taylor, (New Haven, Toronto 1936). 


STATEMENT 8. UNITED STATES LONG-TERM INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1926-67 
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Nature of ownership and control 


Non-resident long-term investment in Canada may be classified into two main groups — direct and 
portfolio investments based chiefly on the nature of ownership. Direct investment is that investment in 
a business enterprise which is sufficiently concentrated to constitute control. The nature of the clas- 
sification is such that potential control is implied rather than an actual exercise of control over busi- 
ness policy, although the latter is usually present. Direct investment is usually related to equity 
ownership. However, those instances where control over business policy is exercised by such other means 
as licensing, management contracts, marketing arrangements or franchises might appropriately be regarded 
as falling within the ambit of direct investment. Direct investment usually involves a package which 
in addition to capital may also include such factors as burden of risk, technology, management know- 
how, other economies of scale and market access. Portfolio investments on the other hand are typically 
scattered minority holdings of marketable securities which do not carry with them control of the enter- 
prises in which the investments occur. The division is useful for analysis, but there are inevitably 
some border line instances which might be classified to either. 


Foreign direct investment in Canada 


Long-term direct investment in Canada at the end of 1967 amounted to $20,699 million, an in- 
crease of $1,691 million over the previous year. Although, in absolute terms, this represented a 
record annual increase, the rate of growth of 8.9 per cent was lower than both the previous year's 9.5 
per cent and the annual rate of 9.7 per cent for the period since the end of the Second World War. 
The largest relative increases occurred in the years 1948-1957, 1959 and 1966. 


STATEMENT 9. NET INCREASE IN BOOK VALUE OF FOREIGN DIRECT INVESTMENT IN CANADA, 1946-67 
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STATEMENT 10. ANNUAL RATE OF GROWTH OF FOREIGN DIRECT INVESTMENT IN CANADA, 1946-67 
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Geographical distribution of ownership of foreign direct investment 


At the end of 1967 the United States share of direct investment in Canada amounted to $17,000 
million or 82.1 per cent of total non-resident direct investment, representing a marginal increase in 
its relative position compared to the previous year. In absolute terms the increase of $1,430 million 
was $81 million less than the 1966 record amount. Since the end of the Second World War, the United 
States share of total direct investment has varied between 81.0 per cent and 86.8 per cent. Conse- 
quently, the rate of growth of foreign direct investment is largely influenced by the rate of growth 
of United States direct investment. Since the end of 1945 United States direct investment showed the 
highest rate of increase during the period 1948-1957, varying between 10.2 per cent and 16.3 per cent. 
Since that period the growth rate in 1967 was exceeded only in 1959 and again in 1966. 


Direct investment owned in the United Kingdom increased over sixfold from $348 million at the 
ene of 1945 toes2, 52 million at the end of 1967... But its share of \total=foreign direct investment 
fell from 12.8 per cent to 10.4 per cent during the same period. The rate of growth of United Kingdom 
direct investment was somewhat erratic and ranged between an increase of 24.0 per cent in 1954 and a 
decline of 3.7 per cent in 1946. The 5.2 per cent rate of growth in 1967, while lower than the annual 
rate of growth of 8.6 per cent since the Second World War, was considerably higher than the post 1946 
low of 0.6 per cent growth recorded in 1966. 


Direct investment from All Other Countries registered an annual growth rate of 15.8 per cent 
compared with 9.5 per cent for the United States and 8.6 per cent for the United Kingdom. The rates 
of growth varied between a negative rate of 4.6 per cent in 1948 and a positive 56.8 per cent in 1951, 
with an increase of 11.1 per cent in 1967. Since the amounts of direct investment owned in these 
countries is quite small compared to those of United States and United Kingdom, any small increase can 
produce a comparatively substantial increase in the rate of growth. In only three years between 1946 
and 1964 did the absolute increase in direct investment owned in the All Other Countries category 
exceed that owned in the United Kingdom. However, this was the case in each of three latest recorded 
years, 1965, 1966 and 1967. The proportion of direct investment owned in All Other Countries has risen 
steadily from 2.3 per cent of total foreign direct investment in 1945 to 7.5 per cent in 1967. 
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For the period since 1955 a more detailed country distribution of ownership of foreign direct 
investment from the All Other Countries category and the total Canadian and foreign long-term investment 
in Canada in enterprises controlled in these countries has been presented on a biennial basis in pre- 
vious reports. Beginning with this publication such information is published on an annual basis with 
a revised format of geographical regions that corresponds to the information shown for Canadian direct 
investment abroad. 


Apart from the United States and the United Kingdom there were direct investments in Canada at 
the end of 1967 from a total of forty-four countries. Of these, eight were in North America (including 
the Caribbean), seven in South and Central America, seventeen in Hubope Paiwort ita cae cix tmeAsia and 
four in Australasia. In this group of countries, the predominant portion of direct investment was 
owned in European countries, especially the European Economic Community. European countries as a whole 
accounted for 86 per cent of the total direct investment from the All Other Countries category. The 
European Economic Community's share amounted to 69 per cent. The relative importance of investment from 
both the European Economic Community and European countries as a whole is, however, tending to decline. 
Between the ends of 1963 and 1967 the figure for European countries declined about 6 percentage points 
of which the European Economic Community accounted for 2 percentage points. There was also a slight 
decline in the proportion owned in South and Central America. Corresponding gains were made in the 
proportion of direct investment owned in North America (including the Caribbean), Africa and Asia. 
Growth in Japanese direct investment accounted largely for the gains made by the Asian group of coun- 
tries. 


The Netherlands was the most important individual country in the All Other Countries category 
in 1967. The proportion of French direct investment rose from about 15 per cent of the total in 1963 
to over 17 per cent in 1967. Switzerland, West Germany and Italy were other European countries which 
owned substantial amounts of direct investment. The fastest growth rate was registered by direct 
investment from Italy which rose nearly sevenfold in the period. 


Some caution is required in using the data shown for the amount of direct investment owned in 
some of the North American (including the Caribbean) and South and Central American countries such as 
the Bahamas, Bermuda and Panama. Some of the investments from these countries have emanated from 
intermediary companies, established by owners in other parts of the world in order to avail themselves 
of tax and other advantages. In many cases ownership links have been traced to the ultimate corporate 
owners and such investments attributed to their countries of residence. Problems of geographic clas- 
sification are further compounded as some of the investments shown as being owned in these countries 
belong ultimately to individuals who have taken up residence there, sometimes only on a nominal basis, 
to avail themselves of more equable physical and tax climates. 


Separate groupings of foreign direct investment in Canada are provided for the first time for 
Developed Countries, Developing Countries and Centrally Planned Economies, a classification basis 
followed by many international organizations. Readers may have some reservations about the classi- 
fication of particular countries within these three groups. As shown in Table VII, foreign direct 
investment owned in developed countries is an overwhelming proportion of total foreign direct invest- 
ment. In fact it was over 99 per cent at the end of 1967. With the United States alone owning over 
82 per cent of total foreign direct investment this is not surprising. The share of developing 
countries in direct investment from All Other Countries was, however, a little over 8 per cent at the 
end of 1967. But as already noted investments shown as being owned in such countries as the Bahamas, 
Bermuda and Panama are among the total for developing countries. Typically, developing countries are 
net borrowers rather than net lenders abroad. 


Industrial distribution of foreign direct investment 


Manufacturing has attracted the bulk of foreign direct investment. At the end of the Second 
World War it accounted for half of direct investment. Since then, although the absolute amount of 
direct investment in the manufacturing industry has grown over sixfold, the relative share of this 
industry has declined somewhat. By the end of 1967 it accounted for about 42 per cent of total direct 
investment. Over these years there was an absolute as well as a relative decline in the utilities 
group. Total direct investment in this industry at the end of 1967 was $344 million as opposed to 
$375 million at the end of 1945. The relative decline in its share was far greater than the small 
decline in absolute investment might indicate. From about 14 per cent of total direct investment at 
the end of 1945, it accounted for about 2 per cent at the end of 1967. At the end of 1945, utilities 
ranked next to manufacturing but by the end of 1967 this group trailed all other industrial groups. — 
Other groups which suffered relative share declines during this period were financial and merchandising 
industries. However, in both cases the absolute increases in direct investment were over sixfold. 
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Direct investment in petroleum and natural gas showed the most spectacular relative growth of 
all industrial groups. Though in absolute terms the growth of about $5.1 billion in the petroleum and 
gas industry since the end of 1945 was less than the $7.2 billion growth in manufacturing industry, 
direct investment in the former category grew over thirty-seven fold for a relative gain of over 20 
percentage points between 1945 and 1967 while the latter grew over sixfold for a relative loss of about 
9 percentage points. Most of this change took place between the late forties and mid fifties and was 
associated chiefly with capital inflows mainly from the United States to develop the petroleum and 
natural gas industry following the Leduc discovery in Alberta. Direct investment in other mining and 
smelting increased about elevenfold from the end of the Second World War to some $2,547 million at the 
end of 1967. This growth raised the industry share by about 4 percentage points. In the same period 
other enterprises registered a slight relative growth even though in absolute terms, direct investment 
had grown nearly ninefold. 


Due to the predominance of United States direct investment the industrial distribution pattern 
for that country naturally dominates the pattern for foreign direct investment from all countries. The 
proportion of United States ownership of manufacturing industry to total United States direct investment 
was about 2 percentage points higher than the corresponding proportion for the total of foreign direct 
investment at the end of 1967. Proportions for the other mining and smelting and utilities industries 
tended to be slightly higher for the United States and those for petroleum and natural gas and merchan- 
dising slightly less. Im the case of the financial industry, the United States proportion was about 2 
percentage points less while for the other entreprises category the proportions were the same. 


For the United Kingdom the pattern of distribution for manufacturing and for petroleum and nat- 
ural gas was similar to that of the United States, although the proportions for both were somewhat lower 
for the United Kingdom. Compared to the United States, the proportion for other mining and smelting was 
considerably smaller and that for merchandising and financial industries higher. 


In the case of All Other Countries, direct investment in the financial and petroleum and nat- 
ural gas industries accounted for about a third each of total direct investment owned by these countries 
at the end of 1967. Manufacturing was next in importance accounting for about a fifth followed by 
merchandising and other mining and smelting which together accounted for about an eighth. For some of 
the individual countries in this group that had substantial direct investment at the end of 1967, there 
is a wide variety of patterns. For example, in the case of the Netherlands an overwhelming proportion 
of direct investment was in the petroleum and natural gas industry. More than half of direct investment 
owned in Belgium and Luxembourg was in petroleum and natural gas with the financial industry accounting 
for about another third. About three fifths of total Swiss direct investment was in the financial in- 
dustry followed by about a quarter in manufacturing. French direct investment was more diversified with 
about a third each of the total in petroleum and natural gas and finance, a fifth in manufacturing and 
most of the rest in mining. West German direct investment was also diversified but to a lesser extent 
than in the French case. Investment in the financial industry was the most predominant accounting for 
over two fifths of total direct investment followed by manufacturing with about a third of the total and 
mining accounting for most of the balance. 


The predominance of United States ownership of foreign direct investment is again brought out 
in Statements 12 and 13. For each of the selected years between 1945 and 1967 the United States portion 
of total direct investment ranged between a low of 81.9 per cent in 1966 and a high of 84.9 per cent 
in 1945. The relative decline of the United States share of direct investment from 83.6 per cent in 
1957 to 81.9 per cent in 1966 was largely brought about by certain statistical discontinuities that oc- 
curred in 1960 and 1964. In 1960 the statistical treatment accorded some international groups of com- 
panies was changed to reflect more closely their ultimate corporate ownership. The net effect of these 
changes was to reduce United States owned investments in Canada and to increase those owned by residents 
of the United Kingdom and of other overseas countries. The effects were concentrated in several indus- 
trial groupings. In addition the 1964 data on Canada's international investment position incorporated 
several major changes affecting the continuity of the series. First, some $450 million of the inter- 
company and other liabilities of sales finance and consumer loan companies previously recorded as "Other 
long term indebtedness" were reclassified in the data for the end of 1964 as "Short-term payables 
n.i.e.''. Secondly, there is inevitably some lag in the process of establishing a list of Canadian 
corporations in which there is foreign ownership, since they are identified from a variety of sources 
The 1964 investment position data reflected the addition of about 400 such companies. Thirdly ere 
than normal changes in the investment position also occurred from the transfer of ownership ee control 
of several real estate companies between the United States, United Kingdom and All Other Countries in 
1964. Changes in classification of this sort are not unusual and in some instances, a comparativel 
small change of ownership of a marginal nature is sufficient to cause a major id Gee, the ane sn 
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of 1964 was a reduction of $382 million in investments of United States residents and increases of $22 
million and $68 million in investments of residents of the United Kingdom and All Other Countries re- 
spectively. 


For the selected years 1945, 1957, 1966 and 1967 shown in Statement 12 direct investment owned 
by the residents of United States in each industrial group exceeded that of residents of the United 
Kingdom and All Other Countries put together. The proportion of ownership ranged between 100 per cent 
of the petroleum and natural gas industry in 1945 to a low of about 58 per cent ownership of direct 
investment in the financial industry in the same year. In 1967 the proportions of United States own- 
ership in five industrial groups were each over 80 per cent and three of these, namely manufacturing, 
petroleum and natural gas and other mining and smelting industries, were the most important from the 
point of view of absolute amounts of investments. In the case of the United Kingdom, the proportion 
of ownership of various industrial groups for the same years varies between nil for petroleum and nat- 
ural gas in 1945 to about 29 per cent ownership of financial industry in the same year. By the end of 
1967, however, United Kingdom ownership of direct investment in the financial industry had declined to 
about 14 per cent. United Kingdom ownership of direct investment in the merchandising industry has been 
maintained at about a quarter of the total direct investment in this field. The relative ownership by 
United Kingdom residents of direct investment in manufacturing and in petroleum and natural gas amounted 
to 10 per cent and 9 per cent respectively at the end of 1967. The share of All Other Countries in 
direct investment in the financial industry was the highest varying between 13 per cent and 23 per cent 
during these selected years. At the end of 1967 residents of this group of countries owned about 10 
per cent of the total direct investment in the petroleum and natural gas industry. In absolute terms 
the amount of direct investment in the petroleum and natural gas industry owned by the residents of 
All Other Countries was only slightly less than that owned by them in the financial industry. 


STATEMENT 11. RELATIVE INDUSTRIAL DISTRIBUTION OF FOREIGN DIRECT INVESTMENT IN CANADA, 
BY AREA, SELECTED YEAR ENDS, 1945-67 
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STATEMENT 12. RELATIVE AREA DISTRIBUTION OF FOREIGN DIRECT INVESTMENT IN CANADA, 
BY INDUSTRY GROUP, SELECTED YEAR ENDS, 1945-67 
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STATEMENT 13. RELATIVE DISTRIBUTION OF FOREIGN DIRECT INVESTMENT IN CANADA, 
BY INDUSTRY GROUP AND AREA, SELECTED YEAR ENDS, 1945-67 
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Foreign direct investment in manufacturing by product group 


Table VI which presents data on foreign direct investment classified by type of industry also 
includes a breakdown of manufacturing by nine product groups according to the country of ownership for 
selected years. Statements 14 and 16 present the data for four of these years to show the positions of 
these product groups relative to investment in the manufacturing industry owned in each of the three 
main foreign areas as well as to total foreign direct investment in the manufacturing industry. Sta- 
tement 15 shows the relative position of each country of ownership for each of the product groups in 
relation to total foreign direct investment in each group. With one exception, direct investment ow- 
ned by United States residents in each of the product groups in the selected years, was higher than that 
owned by the residents of the United Kingdom and All Other Countries taken together. The exception was 
investment owned in the textile industry in 1945 where the investment owned in the United Kingdom and 
All Other Countries just equalled that owned in the United States. At the end of 1967, in four of the 
product groups the United States share of foreign direct investment was 90 per cent or over, in another 
three it was over 80 per cent and in the remaining two it was over 65 per cent, 


Four product groups, iron and products, wood and paper products, chemicals and allied products, 
and non-ferrous metals accounted for nearly 80 per cent of total foreign direct investment in manufac- 
turing at the end of 1967. Iron and products, which includes the transportation equipment industry, 
was the single most important element and accounted for nearly 29 per cent of the total. Direct in- 
vestment in iron and products owned in the United States alone accounted for over a quarter of total 
foreign direct investment in manufacturing at the end of 1967. This product group had outstripped the 
wood and paper products group in relative importance by the mid-fifties. 


The same four product groups were those which figured most prominently in United States direct 
investment in manufacturing at the end of 1967, though not precisely in the same order. There were 
some variations in the case of direct investment from the United Kingdom and All Other Countries. In 
the case of the United Kingdom, iron and products, chemicals and allied products, wood and paper prod- 
ucts and vegetable products together, in that order of importance, made up over 82 per cent of total 
United Kingdom direct investment in manufacturing. Non-metallic minerals, iron and products, chemicals 
and allied products and non-ferrous metals were the four most important products accounting for over 80 
per cent of total direct investment owned in manufacturing by residents of All Other Countries. 


STATEMENT 14. RELATIVE PRODUCT DISTRIBUTION OF FOREIGN DIRECT INVESTMENT IN CANADIAN MANUFACTURING, 


BY AREA, SELECTED YEAR ENDS, 1945-67 yy 
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STATEMENT 15. RELATIVE AREA DISTRIBUTION OF FOREIGN DIRECT INVESTMENT IN CANADIAN MANUFACTURING, 
BY PRODUCT, SELECTED YEAR ENDS, 1945-67 
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STATEMENT 16. RELATIVE DISTRIBUTION OF FOREIGN DIRECT INVESTMENT IN CANADIAN MANUFACTURING, 
BY PRODUCT AND AREA, SELECTED YEAR ENDS, 1945-67 
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STATEMENT 17. FOREIGN DIRECT INVESTMENT IN FINANCIAL INDUSTRY, YEAR ENDS, 1963-67 
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STATEMENT 18. TOTAL FOREIGN INVESTMENT IN FINANCIAL INDUSTRY, YEAR ENDS, 1963-67 
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(1) Investment in Canadian securities only. 
(2) Minor amount of investment included with "Other holding companies". 


Contributors to the change in the value of foreign direct investment 


Table VIII presents the contributors to the change in the value of foreign direct investment in 
Canada for the period 1946-1967. Reference has been made earlier to the net increase in book value of 
foreign direct investment in Canada and the annual rate of growth of foreign direct investment for the 
same period, Table IX presents the estimated contributors to the growth of United States direct in- 
vestment in Canada. Details presented in the latter table for the United States differ somewhat from 
those presented for all countries in Table VIII. Series for the United States show the industrial dis- 
tribution of capital movements and the gross movements of capital from which net capital flows are de- 
rived while Table VIII, shows only net capital inflows. Moreover the table for the United States gives 
figures of "other capital movements" consisting of new issues and retirements of securities, borrowing, 
investment abroad, etc., affecting the total value of investment in Canada by United States residents i 
United States controlled entreprises as well as classification adjustments in respect of direct invest- 
ment transactions representing significant investment in non-United States controlled enterprises. In 
Table VIII, the other capital movements are included with such other factors as revaluations, reclas- 
sifications and similar accounting adjustments. However, the global table shows undistributed earnings 
separately whereas in the United States table they are grouped along with revaluations, reclassifica- 
tions and similar accounting adjustments. 


Between 1945 and 1967, the value of foreign direct investment increased by $17,986 million. 
Of this amount $8,987 million or nearly half was accounted for by net capital inflows for direct invest 
ment. Another 42 per cent was contributed by undistributed earnings and the remaining 8 per cent by 
other factors. During the same period, the value of United States direct investment in Canada increa- 
sed by $14,696 million of which net capital inflows for direct investment represented about 47 per cent 
other capital movements about 13 per cent and undistributed earnings and other factors together accoun- 
ted for 40 per cent. 
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FOREIGN DIRECT INVESTMENT IN CANADA more meaningful analytically than net in 
ESTIMATED CONTRIBUTORS flows. Both gross and net flows for di- 


rect investment are based on balance of 
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FROM 1946 Moreover, principal owners are not neces 
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as controlled in one country, have sub- 
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are included as direct investment in sta 
tistics of capital movements. 
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Net capital flows for direct in- 
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including revaluations, reclassifications and similar accounting adjustments. tion, while it adds to both inflows and 


outflows, gives rise to no net movement 


In a situation like this, the net and not the gross flows are those which are relevant to any analysis 
of net new investment. In measures of capital flows, such transactions are to some extent netted out. 
Another type of transaction which has not usually been fully articulated in the capital account of the 
Canadian balance of payments is that which involves the acquisition of Canadian assets by foreign 
enterprises through the exchange of assets by Canadian investors. However, these transactions are 
taken into account in relating direct investment flows as reported in the balance of payments with 
changes in the direct investment position. They form part of the "other factors" category in Table 
VIII and are included with undistributed earnings and other factors in Table IX. 


Annual estimates of the total value of direct investment cover the total value of investment 
owned by all residents of the country in which control lies, in contrast with estimates of direct in- 
vestment flows contained in balance of payments statements which isolate those affecting the investment 
of controlling or affiliated interests, When investments of significance from affiliates and minority 
shareholders in non-controlled enterprises are included with direct investment flows in balance of pay - 
ments series, compensating entries are made to "other capital movements" in Table IX and to "other fac- 
tors" in Table VIII in order to reconcile the data with annual changes in the annual estimated total 
value of direct investment. 


Geographical distribution of foreign controlled investment 


Statement 19 and Table XI show total investment in foreign controlled enterprises by area of 
control for selected years from 1963 to 1967. The values for these years were about a third above the 
values of direct investment and reflected investment in the companies from Canada and from third coun- 
tries. However, as Statements 20 and 21 and Tables VII and XI reveal, for individual countries or 
geographical regions these values could vary widely from an amount no greater than that of direct in- 
vestment to four times as much. At the end of 1967 the value of investment controlled by the United 
States was about 27 per cent above that of direct investment whereas the corresponding ratio for the 
United Kingdom was about 87 per cent reflecting the greater leverage(l) associated with direct invest- 
ment from that country. While the value of total long-term capital employed rose from 25 per cent to 
27 per cent above that of direct investment for the United States between 1963 and 1967, for the United 
Kingdom it rose from 66 per cent to about 87 per cent. For Europe as a whole the total amount of in- 
vestment controlled was about 76 per cent higher than direct investment, and for the European Economic 
Community it was slightly above three fifths higher at the end of 1967. Aside from the United Kingdom, 
some of the notable examples of individual countries with a high proportion of total investment con- 
trolled as compared to direct investment included, in order of degree of leverage, the Republic of 
South Africa, France, Sweden, West Germany, Belgium and Luxembourg and the Bahamas. 


Statements 12 and 19 and Table XII show that while the United States accounted for over 82 per 
cent of total foreign direct investment in Canada at the end of 1967 it controlled only 77 per cent of 
investment in foreign controlled enterprises. On the other hand while the United Kingdom owned about 
10 per cent of total foreign direct investment at the end of 1967, its control of total investment in 
foreign controlled enterprises amounted to over 14 per cent. United Kingdom controlled enterprises have 
resorted to Canadian and third country capital markets to a relatively greater degree than United States 
counterparts for both debt and equity financing. Similarly, the corresponding figures for Europe were 17 
and 22 per cent, for the European Economic Community 5 and 6 per cent and for France 1 and 2 per cent, 
Next to the United States and United Kingdom total investment in French controlled Canadian enterprises 
was largest. France was followed, in order of importance, by the Netherlands, Belgium and Luxembourg, 
Switzerland, West Germany, Italy, the Bahamas, Sweden and Japan, At over 99 per cent, developed coun- 
tries controlled an overwhelming proportion of total investment in foreign controlled enterprises. The 
proportion controlled by developing countries was less than one per cent and that of Centrally Planned 
Economies negligible. Between 1965 and 1967 the relative position of the Developed Countries group 
vis-a-vis the other two groups declined only slightly by about three tenths of one percentage point. 


(1) Leverage in this context is the measure of total long-term capital employed from all sources com- 
pared to the direct investment from any particular country. 
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STATEMENT 19, FOREIGN CONTROLLED INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1963-67 
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STATEMENT 20. PORTFOLIO INVESTMENT(1) RELATIVE TO FOREIGN DIRECT INVESTMENT IN FOREIGN CONTROLLED (2) 
1963-67 
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(1) Includes portfolio investment from Canada and other countries in foreign controlled enterprises. 
(2) Includes investment from foreign countries of control and portfolio investment from other foreign 


countries and Canada. 
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STATEMENT 21. PORTFOLIO INVESTMENT RELATIVE TO FOREIGN DIRECT INVESTMENT IN FOREIGN CONTROLLED 
ENTERPRISES IN CANADA BY INDUSTRY GROUP, SELECTED YEAR ENDS, 1963-67 
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Structure of investment and ownership in foreign controlled enterprises 


Statement 22 shows the financing structure of foreign controlled enterprises in Canada at year 
ends 1960 and 1967. Table XIII appearing in this publication and Statements 35 and 35A which appeared 
in "The Canadian Balance of International Payments, 1961 and 1962 and International Investment Position" 
provided the basic value data from which Statement 22 was produced and also show the industrial detail. 
Statement 19 shows the broad industrial distribution of total investment in foreign controlled enter- 
prises for 1963, 1965, 1966 and 1967. Statement 21 shows the leverage effects of foreign direct in- 
vestment in Canada by broad industrial distribution for the years 1963, 1965, 1966 and 1967. 


While total Canadian and foreign investment in Canada in foreign controlled enterprises in 1967 
was largest in manufacturing, the leverage exercised by foreign direct investment in this industry was 
the least. Total investment in foreign controlled manufacturing enterprises in Canada made up over 39 
per cent of total capital employed in all foreign controlled enterprises at the end of 1967. It was 
about 29 per cent higher than foreign direct investment in manufacturing, in contrast to the figure of 
about 36 per cent for all industries. 


On a geographical basis there were, however, wide divergencies in the leverage exercised by 
countries of control in manufacturing as well as in other industries. In the case of the United States, 
total capital controlled in manufacturing at the end of 1967 was about 19 per cent higher than its di- 
rect investment in that industry, whereas for the United Kingdom and All Other Countries the correspon- 
ding figures were 96 per cent and 82 per cent higher respectively. For the United States, merchandising 
was the only group that had a lower leverage ratio than the manufacturing industry. The highest leve- 
rage ratio for the United States was in utilities where total capital controlled was about two and a 
half times as much as the ownership of direct investment. 


Over the period 1963 to 1967, the leverage exercised by foreign direct investment increased. 
In 1963 every dollar of foreign direct investment controlled another 31 cents of associated investment 
from Canada and third countries. By 1967 this had risen to about 36 cents. In this period, the leverage 
exercised by direct investment from the United Kingdom and All Other Countries increased at a greater 
rate than that of the United States. In general the data show that compared to direct investment from 
the United Kingdom and All Other Countries, United States direct investment, especially in manufacturing 
relies much less on minority equity or debt financing from Canada and third countries. 


It is also clear from Statement 22 that in recent years Canadian participation in foreign con- 
trolled enterprises through debt has been outpacing equity participation. This is especially so in the 
case of United Kingdom controlled enterprises. This tendency is partly because the typical foreign 
controlled enterprise has not found it desirable or practicable to make stock publicly available, and 
partly because of successful competition by some non-resident investors for the minority stock which 
is available. 


STATEMENT 22. STRUCTURE OF INVESTMENT AND OWNERSHIP OF FOREIGN CONTROLLED 
ENTERPRISES IN CANADA, YEAR ENDS, 1960 AND 1967 
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Foreign portfolio investment in Canada 


As noted earlier, portfolio investment unlike direct investment, has a passive character. The 
history of foreign portfolio investment in Canada has been one of progressive relative decline compared 
to direct and miscellaneous investments. This relative decline has occurred in spite of the absolute 
amount of portfolio investment having almost tripled in the last four decades. 


Portfolio investment accounted for about one third of total investments in 1967 compared with 
about one half in 1950 and about two thirds in 1926. In absolute terms this group of investment increa- 
sed from $3,961 million in 1926 to $4,369 million in 1950 and $11,572 million at the end of 1967. This 
growth was also accompanied by a considerable change in the type and location of holdings. There have 
been increases in non-resident holdings of stocks, bonds of provincial and municipal governments and 
corporations, and other claims on corporations such as loans, advances and mortgages. Investments in 
Government of Canada bonds and railway securities have declined. 


Investments in Canadian securities by income accumulating investment funds established for port- 
folio investment by United States investors which were prominent in the late fifties have become insi- 
enificant. The value of these investments was shown as a separate component of portfolio investment 
in publications for the period 1954-1964. The special character of these international investment media 
was substantially eliminated by the end of 1964. These open-end funds made their first appearance in 
mid-1954 and by the end of that year seven were in existence. They were incorporated in Canada and 
through rulings obtained under United States legislation were able to offer important tax advantages 
to United States investors. Although technically they were Canadian corporations controlled by resi- 
dents of the United States, they have been treated in Canadian investment position statistics as repre- 
senting United States portfolio investors. From the beginning the funds were also significant inves- 
tors in equities in countries other than the United States and Canada, These transactions occurred for 
the most part outside Canada and are consequently not reflected in Canadian statistics. By 1959 there 
were ten funds of this character in existence and mid-1959 marked the peak of these institutions. After 
mid-1959 the funds tended to contract. Amendments during 1962 to United States tax legislation had the 
effect of substantially eliminating the special tax position enjoyed by United States shareholders of 
the funds. The Interest Equalization Tax proposed in mid-1963 introduced a further factor inhibiting 
their operations. In the succeeding months five of the funds chose to shift their domicile to the Unite 
States, two of the funds merged, and by the end of 1964 only four of the ten remained, It could be 


said that at this stage the funds had in effect lost all of the special features which originally char- 
acterized them. 


In the past four decades, with some interruptions in the trend in the forties and fifties, ther 
has been a reduction in United Kingdom portfolio holdings. However this has been more than offset by 
increases in portfolio investment held in the United States and All Other Countries. From about 54 
per cent of total non-resident portfolio investment in 1926 the United Kingdom share declined to just 
over 10 per cent in 1967, whereas the United States and All Other Countries shares rose from 43 per 
cent to 82 per cent and from 3 per cent to 8 per cent respectively during the same period. 


In the 1920's and earlier non-resident holdings in railway securities and government bonds pre- 
dominated, In those years, typical financing was through floating new issues of Canadian governments 
and railways or other utilities abroad. Among governments, the Government of Canada was more actively 
engaged than the provincial and municipal governments in raising money abroad. Since Canada was then 
in an early stage of industrial development with small family concerns and foreign branch plants in the 
forefront, there were relatively limited opportunities for investing in corporate securities outside 
of the utilities field. Later on as companies were incorporated in Canada and markets developed for 
their stocks, opportunities opened up for investment in such securities. In spite of the volatile na- 
ture of this type of investment there has been a general tendency for foreign portfolio holdings of 
Canadian stocks to rise, Foreign holdings of government bonds in recent years have constitued a 
significant portion of foreign portfolio investment; from 40 per cent of total foreign portfolio in- 
vestment in 1945, they declined to 36 per cent in 1957 but rose to about 50 per cent by 1967. Foreign 
holdings of Government of Canada bonds reached their peak in 1963 following the delivery of bonds of- 
fered in the United States in 1962 to replenish foreign currency reserves, and have since declined. 
However their relative decline had started a decade earlier when foreign holdings of provincial bonds 
became more important. Similarly, by 1956 foreign holdings of municipal bonds had overtaken those of 
Government of Canada bonds. In 1945, Government of Canada, provincial and municipal bonds accounted 
for 44 per cent, 38 per cent and 18 per cent respectively of total foreign holdings of government bonds 
The corresponding proportions for 1957 were 22 per cent, 50 per cent and 28 per cent. A decade later 
the Government of Canada proportion had fallen further to 10 per cent whereas the provincial component 
had risen to 66 per cent. The share of municipal bonds had suffered a relative decline of 4 percentage 
points. Between 1945 and 1967 while the amount of foreign holdings of all government bonds more than . 
tripled, holdings of provincial bonds rose more than six times, Among factors responsible for the in- 


=~ GR « 


crease in provincial debt owing abroad were the financing needs of those utilities in British Columbia 
and Quebec which passed from private into provincial hands in the early sixties, In addition, increased 
government spending in such areas as eduction, highways and housing generated financing requirements by 
provincial and municipal governments. These needs were met to a considerable extent on the New York 
and, in more recent years, on the European capital markets. 
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GEOGRAPHICAL DISTRIBUTION OF OWNERSHIP OF FOREIGN 
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Most of the bonds floated abroad have payment terms denoted in a foreign currency such as the 
United States dollar which has tended to keep them in the market in which they were originally sold. 
.Of the total government bonds held by non-residents in 1967, 82 per cent provided for payment in fo- 
reign currencies, including 2 per cent payable optionally in Canadian or foreign currencies. 


United States portfolio investment in 1967 had a value of $9,440 million. This represented 
about one third of all investments in Canada owned in the United States and was close to four times the 
value recorded at the end of the Second World War. An analysis of these investments is given in Tables 
IV and X. By type of investment, the growth has been most rapid in funded debt, especially in the hold- 
ings of government bonds which in spite of a drop in the Government of Canada components registered a 
very substantial increase owing to the increased holdings of provincial and municipal bonds. 
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The two latter types of bonds accounted for more than three £iftisV6t the net increase in F 
United States portfolio investment between 1945 and 1967. Holdings of Siebel gainer bonds also increase 
noticeably in spite of a reduction in holdings of railway bonds, accounting for about a quarter of the 
net increase in portfolio investment during the same period, Holdings of stocks and other claims on 
corporations consisting mainly of loans and advances of a non-funded character, together accounted for 
a modest increase. 


Industrially, some of the sharpest rises occurred in the manufacturing, financial and petroleum 
and natural gas industries, but direct investments by the United States in these industries, especially 
manufacturing and petroleum and natural gas, were much larger. In contrast, portfolio investments in 
railway securities were larger than direct investments, though less than in either the pre-Second World 
War period or in the early post-war periods. Portfolio investments in merchandising, financial and 
other enterprises were larger than the early post Second World War period though smaller than direct 
investments in these types of industries. 


United Kingdom portfolio investment in Canada which in 1926 exceeded that owned in the United 
States and by All Other Countries, had by 1967 declined to a little over 10 per cent of total foreign 
portfolio investment. The large reductions necessitated by wartime financing were followed by further 
reductions in the early post-war period owing, in part, to the maintenance of controls over the export 
of capital from the United Kingdom. The relaxation of these controls may have been among the other 
factors contributing to a revived growth in these investments which reached a peak in 1959. Since then 
some provincial takeovers of utilities and Canadian repatriation of bank and railway securities through 
market action have tended to decrease United Kingdom holdings of portfolio investments. 


Railway securities as a component of total United Kingdom portfolio investment declined from 
about one half in the mid-fifties to about one third at the end of 1967. Next to the investment in 
railways, the most significant investments were in the financial and manufacturing industries which to- 
gether accounted for about two fifths of total United Kingdom portfolio investment. 


An overwhelming proportion of portfolio investment in the manufacturing industry was in the 
non-ferrous metals (representing largely financing of production facilities in Canada by the United 
Kingdom government) and wood and paper products groups. Investments in government bonds, though they 
were about the same proportion as at the end of the Second World War, were much less than before the 
war. The relative and absolute decline in the holdings of government bonds which had been going on 
for a number of years seems té have been arrested since the end of 1965 largely as a result of in- 
creased United Kingdom holdings of bonds of various provincial governments of Canada. Statistics on 
United Kingdom portfolio investment will be found in Tables IV and X. 


Portfolio investment held in All Other Countries, though smaller than those held in the United 
States and United Kingdom have grown in relative and absolute significance over the years. Such in- 
vestments by the end of 1967 had grown to four times their 1945 value. In the latter year, portfolio 
investment held in All Other Countries had a value about one sixth that of total United Kingdom port- 
folio investment. By the end of 1967 it had risen to the equivalent of about three fourths of United 
Kingdom portfolio investment. Investment in government bonds accounted for about a quarter of the to- 
tal portfolio investment from this group of countries. Holdings of securities of Canadian corporations 
were widely distributed in enterprises in the iron and products, wood and paper products and non-ferro 
metals groups of manufacturing industries, mining and smelting, railways and financial institutions. 
By type of asset about two fifths of the portfolio investments were in bonds, largely those of govern- 
ments, and most of the rest in stocks of Canadian corporations. 


Statistics in this report for countries other than the United Kingdom and United States are 
confined to holdings which can be directly attributed to investors in this group of countries. Holdi 
through addresses or nominees in the United States or United Kingdom are reassigned to the extent that 
they have been identified, but they are generally indistinguishable, Consequently the total of Canadi 
securities which are beneficially owned in Continental Europe or elsewhere overseas is likely to be 


somewhat more than shown in the statistics for the group All Other Countries, and holdings beneficiall 
owned in the United Kingdom or United States would be correspondingly less. 
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STATEMENT 23. ESTIMATED DISTRIBUTION OF OWNERSHIP OF NET CANADIAN LONG-TERM FUNDED DEBT, 
YEAR ENDS, 1957 AND 1967 
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Note: Bonds payable in foreign currency are converted at the rate of $1.00 U.S. = $1.00 Cdn. for issues payable in United 
States dollars and at exchange rates current at the time of issue for other foreign pay bonds. 


Foreign miscellaneous investment in Canada 


Miscellaneous investment is shown separately in Tables II to V as details usually available do 
not permit classification by the same types of investment that are shown for portfolio and direct in- 
vestments. However, Table XIV provides detailed estimates of the components of the "Miscellaneous 
Investment" category of foreign investment in Canada. Included in this category are Canadian secur- 
ities, non-corporate commercial and residential real estate, mortgages, and other assets held or admin- 
istered for non-residents by trustees, agents, nominees, private investment companies, etc., Columbia 
River Treaty receipts and a variety of other investments such as the portion in Canada of internation- 
al bridges owned in the United States. While some of these investments such as those in non-corpor- 
ate real estate are similar in character to direct investment, the nature of ownership of many invest- 
ments in this group is such that they are more closely akin to portfolio investment. 


This group of investments almost tripled in value in the decade from 1957 to 1967. Investment 
in Canadian securities, conservatively estimated at $1,160 million represented almost half of the 
total of $2,431 million at the end of 1967. Slightly more than 50 per cent of the investment in Canad- 
ian securities was owned in countries other than the United States and the United Kingdom. Investment 
in mortgages on Canadian real estate constituted the next largest component, totalling $665 million. An 
overwhelming proportion of this amount was held by residents of the United States, especially insur- 
ance companies. There was a slight increase in Columbia River Treaty receipts in 1967 compared to 
the previous year owing to a remittance to Canada, ahead of the original schedule, of flood control 
payments from the United States. Real estate and all other investments in Canada constituted the 
balance of $320 million in this category. 
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Other Canadian liabilities 


The various categories of foreign long-term investment in Canada referred to in the above sec- 
tions accounted for close to 90 per cent of total Canadian liabilities in 1969. Other categories of 
liabilities include the non-resident equity in Canadian assets abroad, non-residents’ holdings of Ca- 
nadian dollars and short-term payables of various types. 


Non-residents have an important equity in Canadian direct investment abroad through their own- 
ership of Canadian corporations. For this reason figures of Canadian long-term investment abroad can- 
not be set directly against the total of foreign long-term investment in Canada. This non-resident 
equity arises from the degree of foreign ownership of Canadian companies having subsidiaries, affil- 
iates or branches in other parts of the world. Details appear in Statement 44. In the 1945-1969 period 
non-resident equity in Canadian assets abroad grew elevenfold from $0.2 billion to $2.2 billion. Of 
the 1969 amount, United States residents accounted for $1.6 billion, and the residents of United King- 
dom and All Other Countries for $0.3 billion each. 


Non-residents' holdings of Canadian dollars include deposits, Canadian treasury bills and Cov- 
ernment of Canada demand liabilities. They totalled about $867 million at the end of 1969, Deposits 
accounted for about $750 million of this total. Residents of the United States, United Kingdom and 
All Other Countries held some $435 million, $105 million and $210 million, respectively. 


Non-residents increased their holdings of Canadian treasury bills to $100 million at the end 
of 1969, while Government of Canada demand liabilities in the form of interest-free demand notes is- 
sued to international investment agencies stood at approximately $17 million at the end of 1969. Com- 
ponents of Canadian dollar holdings of non-residents are shown in Statement 24. 


Among short-term payables are included various money market instruments such as finance com- 
pany paper, commercial paper and other short-term paper in the form of notes of banks, mortgage loan 
companies and junior levels of government. Also covered are other finance company obligations to 
banks and parent companies, trade and other loans and accounts payable including short-term inter-com- 
pany balances due to non-residents. In addition, the balancing item representing the difference be- 
tween direct measurements of the current and capital accounts of the balance of international payments 
is also included. Details appear in Statement 25. 


Since 1964 short-term finance company obligations have been identified separately. In that 
year short-term liabilities of Canadian finance companies to non-residents were estimated at $877 mil- 
lion. Following a reappraisal of the statistics for sales finance and consumer loan companies some 
$450 million of their inter-company and other liabilities previously recorded as "Other long-term in- 
debtedness" was reclassified in the data for the end of 1964 as short-term liabilities. 


The classification of intercorporate liabilities involves considerable practical difficulties, 
The distinction between long and short-term capital used in Canadian data is based on probable behaviour 
rather than strict form. Respondents are asked to classify as long-term those claims which are intended 
or likely to remain outstanding for more than one year from the date incurred. This concept has proved 
more meaningful than adherence to the strict term of claims because demand obligations or open account 
claims are frequently applied in parent company-subsidiary accounting to capital having an essentially 
long-term function. Im general therefore, the definitions adopted approximate the "normal" capital em- 
ployed. In the finance field where substantial and continuing roll-over of short-term debt is typical, 
this generalization is less valid, but the sources of financing, as has frequently been demonstrated, 
may be highly variable. 


Statements 24 and 25 have been produced for the first time in this publication. They show the 
components of Canadian dollar holdings of non-residents and short-term payables for year ends 1964-1969. 


STATEMENT 24. NON-RESIDENT HOLDINGS OF CANADIAN DOLLARS, YEAR ENDS, 1964-69 
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STATEMENT 25. SHORT-TERM PAYABLES, YEAR ENDS, 1964-69 


1966 1969 


Type of obligation 


millions of dollars 
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(1) Includes balancing item representing difference between recorded measures of current and capital 
accounts of the balance of payments, and embodies errors and omissions from both accounts. 


Number of Canadian concerns with some foreign ownership 


By the end of 1967, as shown in Table XV, the number of Canadian concerns controlled abroad had 
risen to 8,701. The term Canadian concerns refers to Canadian incorporated companies, their Canadian 
subsidiaries as well as Canadian unincorporated branches of foreign companies. The increases during 
1965, 1966 and 1967, were 518, 149 and 226 respectively. As seen in Statement 26 there were more than 
12,000 Canadian concerns in which non-resident capital was directly or indirectly invested in signif- 
icant amounts at the end of 1967. The total number of Canadian corporations of all types at the end 
of that year was over 180,000. As these numbers indicate, Canadian concerns controlled abroad and Ca- 
nadian concerns in which non-resident capital was directly or indirectly invested in significant 
amounts represented 5 per cent and 7 per cent respectively of the total number of Canadian corporations 
at the end of 1967. These proportions are not, however, very useful in assessing the impact of forei 
investment in Canadian industry. In general there is a higher capital investment in foreign controlled 
concerns, or concerns in which non-resident capital is invested, than in its average completely Cana- 
dian financed counterpart. As noted earlier foreign ownership and control, on a capital employed basis 
was dominant in a number of industries. 


In Statement 26 the expression "new enterprises with foreign capital" refers to either enter- 
prises newly started up or existing enterprises in which foreign capital has been invested in signifi- 
cant amounts for the first time. Such investment of foreign capital need not always give rise to forei 
control, It is not possible at this stage to segregate newly established enterprises from existing 
ones in which foreign capital has been invested in significant amounts for the first time. In the sam 
statement the expression "transfers of control" refers to control of enterprises passing from one coun- 
try of control to another. Such transfers could be effected either actively through definite or con- 
scious takeover operations or passively, through trade in outstanding securities. The term "enterpris 
now wholly owned by Canadians" indicates those in which foreigners have divested themselves of all 
controlling or portfolio investment. The number of Canadian enterprises can be reduced through li- 
quidations or mergers following corporate reorganizations. As a result of the establishment of new 
enterprises or the expansion or liquidation of existing ones, there are always both increases and 
decreases in Canadian subsidiaries of multi-company enterprises. Such changes and any changes in the 
control status of these subsidiaries resulting from the control of the parent companies changing hands 
will be accounted for in the category "net increase in Canadian subsidiaries of these enterprises". 
There is inevitably some lag in the process of establishing a list of the net increase in Canadian 
subsidiaries of these enterprises. However, such a lag does not affect the estimates of the value of 
foreign investment in Canada attributed to these concerns since these estimates are based on consol- 
idated financial returns filed by enterprises. The year-to-year changes in the number of Canadian 


concerns in which foreign capital is invested should not be regarded as a firm estimate but rather as 
an indicator of the trend. 


It should also be noted that it is not possible to derive from Statement 26 estimates of forei 
takeovers of Canadian concerns or reverse takeovers of foreign controlled concerns. Some of the Cana- 
dian concerns that have passed into foreign control, are included in the category "new enterprises wit 
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foreign capital" and others in "transfers of control" and "net increase in Canadian subsidiaries of 
these enterprises", 


losing its own identity, 
Reverse takeovers could similar 
enterprises now wholly owned by Canadians, enterprises liqui- 
dated, merged, etc., or net increase in Canadian subsidiaries of these enterprises. 
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STATEMENT 26, CHANGE IN RECORDED NUMBER OF CANADIAN CONCERNS IN WHICH FOREIGN CAPITAL 
IS INVESTED, 1964-67 
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Note: These numbers exclude non-resident owned investment corporations whose Canadian assets are measured indirectly and are a 
component of miscellaneous investment. 
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OWNERSHIP AND CONTROL OF SELECTED CANADIAN INDUSTRIES 
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Data not available separately until 1954 (refining previously included with manufacturing; exploration and development with 
mining and smelting; transportation with other utilities; marketing and distribution with merchandising). 
Aggregate book value estimates 1930-#0.3 billion; 1945-#0.4 billion; 1954-#2.5 billion. 


(2) Time intervals vary. Years selected on the basis of availability and growth phases. 


(3) ; : : 
Corporations engaged in the construction industry are included in the postwar period. 
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Foreign ownership and control(1) of selected Canadian industry 


Tables XVI to XX and the statements in this section bring forward to the end of 1967, book value 
data which show the relative positions of Canadian and foreign investment in Canadian industry and com- 
merce(2). In the four years 1964-1967 there was a growth of $19.8 billion or over 38 per "cen sin’ és't1.- 
mated total capital employed in major areas of Canadian industry for which measurements have been pos- 
sible, viz. manufacturing, petroleum and natural gas, mining and smelting, railways, other utilities, 
merchandising and construction. Non-resident owned capital financed $7.0 billion of the increase, while 
an increase of $7.2 billion was attributable to externally controlled enterprises. These figures total- 
led about twice the amounts compared to the previous four year period. They represented about one third 
of the growth, however, as domestically owned and controlled capital also grew substantially. It should 
‘be noted that the trends of the percentage series are probably more significant than small year-to-year 
changes which may result from rounding or possible statistical shortcomings in the series upon which the 
ratios are based. 


Taken as a group, the proportion of these industries owned by non-residents remained practically 
unchanged at 35 per cent from 1961 to 1967. The share of United States investors has remained unchanged 
at 29 per cent since 1965 when it rose by one percentage point. Foreign ownership of manufacturing fell 
“one percentage point in 1965 and again in 1967 from the peak level of 54 per cent recorded in the years 
1961 to 1964. In mining and smelting the non-resident owned proportion which had fallen 2 percentage 
points to 59 per cent between 1963 and the end of 1966 rose again by 2 percentage points in 1967 but was 
not as high as in some earlier periods. Non-resident ownership in the petroleum and natural gas indus- 
try has remained fairly steady at around 63 to 62 per cent since 1961. The role of foreign capital in 
railways continued the decline generally characteristic of the period since the beginning of World War 
II and was reflected in a further reduction of the non-resident owned proportion by three percentage 
points to 19 per cent between 1963 and the end of 1967. Non-residents increased the proportion of 
their ownership of utilities other than railways from 14 per cent in 1963 to 19 per cent at the end of 
1967. The series for public utilities include estimates for the value of government enterprises. The 
figures of foreign investment used in relation to these series are consequently larger than are general- 
ly shown for investment in other utilities by reason of the inclusion of relevant foreign-owned funded 
debt of governments. The large increase in foreign ownership of utilities other than railways in recent 
years represented substantial borrowing abroad to finance power development and includes Canadian obli- 
gations under the Columbia River Treaty. 


Non-resident control of the above industries, which had remained unchanged since 1962, increased 
by one percentage point to 35 per cent in 1967. The share of United States control which had also re- 
mained unchanged since 1962 also increased by one percentage point to 28 per cent in 1967. Foreign con- 
trol of manufacturing declined by three percentage points to 57 per cent between 1964 and 1966 and re- 
mained steady at the new level in 1967. In part this was associated with the shift of some investments 
to other industry groups owing to changes in corporate structures. Non-resident control of the petro- 
leum and natural gas industry which stayed at 72 per cent in 1964 edged up by one percentage point in 
each of the two succeeding years to reach 74 per cent in 1966. There was no change in the proportion 
of foreign control of this industry in 1967. A sharp decline in United States control in 1965 which 
was offset by an increase in control from other foreign countries was attributable to the reorganiza- 
tion of a major international enterprise. The foreign controlled proportion of mining and smelting 
rose by six percentage points to 65 per cent between 1964 and 1967. The divergent movements in the own- 
ership and control ratios in this industry between 1962 and 1965 resulted from the continued repatria- 
tion of foreign portfolio investment in Canadian controlled mines, and the development of several major 
new foreign controlled undertakings. Foreign control of railways has remained unchanged for nearly two 
decades at 2 per cent. Foreign control of other utilities which remained unchanged at 4 per cent be- 
tween 1962 and 1966 increased by another percentage point in 1967. 


(1) The term "control" as used throughout this report relates to aggregate investments in Canada in 
companies whose principal owners are non-residents. Most of these are subsidiaries or branches of 
business enterprises located outside Canada. The essential characteristic is a relationship imply- 
ing potential control. No attempt is made in classifying companies to measure the dctual exercise 
of control in practice. For a detailed description of the principles followed in classifying com- 
panies in the direct investment group see "About the figures — Foreign Ownership and Control" in 
"The Canadian Balance of International Payments, 1961 and 1962, and International Investment Posi- 
tion", Cat. No. 67-201, pp. 95-97. 

(2) Changes in industrial classifications in certain series used in the construction of the estimates 
appear to have given rise to some discontinuities for which adjustments have been made wherever 
possible. Some of the remaining changes may reflect those in the statistical source material. 

For a technical note on the statistics see "About the figures" in "The Canadian Balance of Inter- 

_ mational Payments, 1960 and International Investment Position", Cat. No. 67-201, pp. 62-63. 
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In longer perspective, foreign ownership of Canadian manufacturing has increased from 38 per 
cent in 1926 to 52 per cent in 1967 and control has expanded from 35 per cent to 57 per cent. Foreign 
ownership of mining and smelting has reflected a growth from 37 per cent in 1926 to 62 per cent at the 
end of 1967 while foreign control of this industry rose quite steadily with some minor interruptions 
from 38 per cent in 1926 to 65 per cent in 1967. In the petroleum and natural gas industry, both 
foreign ownership and control reached their peaks in 1956. With the expansion of natural gas enter- 
prises largely owned and controlled by residents, the foreign ownership ratio of the petroleum and 
natural gas industry has declined to 62 per cent while the control ratio has moved rather erratically 
and was at 74 per cent at the end of 1967. Foreign ownership and control has declined in railways. 

In the case of utilities other than railways the decline in foreign ownership paralleled the decline in 
foreign control until the end of 1962. Since then, while foreign ownership has increased, there has 


been little change in foreign control. 


Since 1926 United States ownership has risen from 19 per cent to 29 per cent of the industries 
covered in these comparisons, while ownership by other non-residents has fallen from 18 per cent to 6 
per cent. United States control of the group has risen from 15 to 28 per cent, and control by residents 
of other countries from 2 per cent to 7 per cent. 


Estimates of the book values upon which these ratios are based are given in Table XVI and a sum 
mary of the changes in the thirteen years ending 1967, the period for which fully comparable detail is 
available, is given in Statement 27. These show that much the major part of the growth of manufactur- 
ing, petroleum and natural gas, and mining and smelting is represented by increased ownership and 
control by non-residents of each of these industrial sectors. At the same time the predominant part of 
increased investment in railways, other utilities, and merchandising and construction is represented 
by domestic capital. 


STATEMENT 27. OWNERSHIP AND CONTROL OF SELECTED CANADIAN INDUSTRIES, 
NET CHANGE IN BOOK VALUE. THIRTEEN YEARS ENDING 1967 
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More detailed data on the ownership and control of Canadian industry appear in Tables XX to 
XXII covering most of the commodity-producing industries other than agriculture. The aluminum industry 
has been identified separately from 1963 for the first time in this publication. [In the manufacturing 
sector the industrial groupings show marked variations in the degree of non-resident ownership and con- 
trol. At the end of 1967, among the identified sub-groups non-resident ownership ranged between roughly 
87 per cent for automobiles and parts and 17 per cent for iron and steel mills. Over the thirteen year 
period 1954 to 1967 non-resident ownership has grown faster than domestic ownership in six of the ten 
industrial groups for which comparable figures are available, namely textiles, pulp and paper, agricul- 
tural machinery, automobiles and parts, transportation equipment and iron and steel mills. It has fallen 
slightly in beverages, electrical apparatus and chemicals, and quite noticeably in rubber. The decrease 
in the ratio of non-resident ownership in the rubber industry in recent years has been caused by the 
retirement of loans and advances held by non-residents and resort to Canadian markets for debt finan- 
cing. In the aluminum group, non-resident ownership increased between 1963 and 1967. Non-resident 
ownership advanced 18 percentage points between the end of 1954 and 1967 in agricultural machinery, 16 
percentage points in transportation equipment, 9 percentage points in automobiles and parts, and 7 
percentage points in pulp and paper enterprises. 


Investment by non-residents is also important in the areas of manufacturing for which separate 
estimates are not available. This group at the end of 1967 accounted for about two fifths of the value 
of manufacturing enterprises. This large group of companies classified as "Other manufacturing" shown 
in Statement 28 is quite heterogeneous. The group is made up of industrial sub-groups which cannot be 
shown separately because of difficulties of arriving at the total investment, or due to the need to 
avoid disclosing investments in individual enterprises. The value of the estimated total investment 
and the Canadian investment shown for this group are therefore subject to some reservations. 


The heterogeneous nature of the group is indicated by Statement 28 showing the industrial clas- 
sification of the foreign investment in companies according to broad groups presented in Table V. It 
will be observed that the group "Other manufacturing" includes primary export industries such as the 
lumber industry and a great variety of secondary industries mainly producing for the Canadian market, 
such as food, tobacco, building and construction materials and many kinds of machinery and metal proces- 
sing. 


Foreign ownership of the petroleum and natural gas industry rose by 2 percentage points to 62 
per cent over the thirteen year period. Non-resident ownership of smelting and refining of non-ferrous 
native ores declined from 59 per cent to 48 per cent over the thirteen year period, but non-resident 
ownership of mining as a whole has increased because of the rise in other mining. 


Corresponding figures measuring foreign control of Canadian industry indicate that over the 
thirteen years from 1954 to 1967 non-resident control has risen in all but two sub-groups of manu- 
facturing. It ranged in 1967 from 100 per cent in the case of aluminum, to 10 per cent in iron and 
steel mills. Non-resident control of the "Other manufacturing" group was 53 per cent at the end of 
1967. Control ratios for this group prior to 1963 are not comparable owing to the separate identifi- 
cation of the aluminum group since that year. 


Foreign control of the petroleum and natural gas industry as a whole rose sharply in the early 
part of the period, to 80 per cent in 1956, but subsided by the end of 1961 to 72 per cent, as a result 
of the growth of the natural gas industry, which tends to be more heavily financed and controlled in 
Canada. By 1967, however, with increased investment in petroleum, it rose to 74 per cent. 


Foreign control of smelting and refining of non-ferrous native ores increased by 11 percentage 
points to 66 per cent in 1959, declined steadily to 49 per cent at the end of 1964 and then rose by 7 
percentage points to 56 per cent in 1967. On the other hand there have been substantial growths of 
foreign control of other mining, and of mining as a whole. 


Taking the three main groups of manufacturing, petroleum and natural gas, and mining, as a 
whole, non-resident ownership has risen by 5 percentage points in the thirteen year period to 56 per 
cent at the end of 1967. At the same time foreign control has risen by 8 percentage points to 63 
Pemrcent; 


Further information on the control of these industries is given in Table XIX which also shows 
separately those parts of each sector represented by government enterprises at the end of each of the 
eight years 1960 to 1967. Investment in these enterprises accounts for about one third of the Cana- 
dian controlled capital in the broad group of industries covered. 
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STATEMENT 28, OWNERSHIP OF FOREIGN INVESTMENT IN "OTHER MANUFACTURING", 
YEAR ENDS, 1963-67 
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It should be noted that the series and comparisons in this section cover only selected Canadian 
industries for which estimates of the total capital invested can be built up- Included are manufactur- 
ing, petroleum and natural gas, mining and smelting, railways, other utilities, merchandising and con- 
struction. These represent the broad area of Canadian industry and commerce and it is presently pos- 
sible to estimate the approximate amount of the total capital invested in this field from a variety of 
sources. It should be emphasized, however, that there are large areas of investment in Canada which 
cannot currently be measured in this manner. Consequently the ratios of ownership and control shown in 
this section are not representative of the ownership and control of the national wealth of Canada which 
would also include such forms of assets as social investment in schools, hospitals, roads, etc., as well 
as agriculture, residential real estate, and other forms of personal property such as automobiles and 
other durables. These forms of investment are almost exclusively Canadian owned. There are also sub- 
stantial investments abroad owned by Canadians which have to be taken into a calculation of the national 
wealth. 


Other measures of foreign control 


Users of Canadian foreign ownership and control statistics should be aware of an important range 
of various measures which are available in addition to those presented in this report. Annual reports 
published under the Corporations and Labour Unions Returns Act (CALURA) provide measures classified by 
degree of foreign ownership of voting stock and by foreign control of reporting corporations for broad 
sectors of Canadian industry in terms of such characteristics as assets, equity, profits, sales and 
taxable income. These measures provide much more industrial detail and extend into some areas that are 
not available in this report, but are not as comprehensive in terms of the universe covered as they 
relate only to corporations subject to the Act. It should also be noted that while CALURA measures 
provide data on the basis of individual corporations, the present report, in addition to providing 
data in the area of foreign control on the basis of enterprise group, also includes series on the book 


value of foreign ownership of the claims on Canadian companies. 


Although the broad pattern of foreign control displayed by the various measures does not vary 
significantly, certain differences in concept, coverage and classification reveal variations at the 
final level of detail. The principal differences relate to: 

(1) the use of the proportion of equity owned by non-residents as the basis for measuring foreign con- 
trol in this report, with some departures on the basis of concentrations of holdings, in contrast 
to the use of the ownership of voting rights to determine whether the company is foreign-control- 
led under CALURA. 


(2) the use of enterprise groups (families of companies) as the basis for the industrial classifica- 
tion of the statistics in this report, in contrast to the industrial classification of individual 
companies used in CALURA. 


(3) the use of consolidated financial statements for enterprise groups which largely eliminates inter- 
company transactions between related concerns in this report, in contrast to individual companies' 
financial statements used in CALURA. 


(4) the use of long-term debt and equity investment, less long-term investments outside Canada of the 
enterprise group, (to derive a measure of long-term capital employed in Canada) in this report, in 
contrast to the variety of other measures used in CALURA. 


For a more detailed description of the differences, a reconciliation of data and statistical ex- 
amples of the different treatments, see notes contained in "The Canadian Balance of International Pay- 
ments, 1963, 1964 and 1965, and International Investment Position", p. 81, Cat. No. 67-201, and in Part 
I (Corporations) of the Report for 1968 under the Corporations and Labour Unions Returns Act (p. 22). 
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Foreign financing of Canadian investment 
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About the figures 


Measurement of the extent to which non-residents have financed total private and public 
domestic investment involves difficult problems of both a conceptual and statistical nature. Two 
approaches have been developed in the past(1). One attempts to measure the net contribution of 
non-residents to the savings used for all types of physical investment in Canada, i.e. the extent 
to which Canada has on balance drawn on or added to the resources of other countries. This 
approach, indicating the net use of foreign resources, has sometimes been made using the current 
account surplus or deficit as a measure. An objection to the use of the current account balance 
alone is that income payments and receipts are reflected on a cash basis and therefore do not mea- 
sure the full earnings of foreign investment. The earnings accrued to non-residents and retained 
in business by foreign controlled enterprises, represent a use of foreign resources (or factors of 
production). Similarly, Canadians have controlling interest in enterprises abroad and earnings 
accrued to them are resident factors. The inclusion of undistributed earnings represents a refi- 
nement of the current account balance and leads to a more accurate measure of the net use of for- 
eign resources. 


The other approach is concerned with the extent to which foreign financial capital may 
have played a role in financing Canadian capital formation, disregarding outflows of Canadian 
capital for investment purposes abroad and of non-resident capital formerly brought to Canada. 
The "direct" measurement of foreign financing of Canadian capital formation is difficult because 
capital inflows figures and domestic investment are often not directly related. Capital inflows 
may be used to refund indebtedness, to finance non-resident takeovers of existing assets in Canada 
(including land and mineral rights) or to increase financial working capital, as well as to finance 
the additions to the stock of capital. 


Both approaches have been further developed to facilitate the measurement of non-residents' 
participation in financing domestic capital formation in gross as well as net terms. Gross domes- 
tic investment covers both additions to the stock of capital and replacement of that stock. Repla- 
cement of capital stock is measured for this purpose by adopting the series on capital consumption 
allowances as computed currently for the National Income and Expenditures Accounts. In measuring 
foreign financing of net capital formation, capital consumption allowances are omitted but in mea- 
suring gross formation a part of capital consumption allowances has been allocated to foreign 
owned direct investment. 


The various measures that have been used are shown below. 
A. Use of Foreign Resources: 


1. Gross measure: 


Current account surplus or deficit adjusted for undistributed earnings of foreign direct 
investment in Canada and undistributed earnings of Canadian direct investment abroad, plus 


capital consumption allowances and depletion allowances allocated to foreign direct invest- 
ment in Canada. 


EY A Ee Oe) eee 
Gross fixed capital formation in Canada, plus the value of physical change in inventories. 


2. Net measure: 


The same as in Al but excluding capital consumption allowances allocated to foreign direct 
investment in Canada. 


a 
Net fixed capital formation in Canada, plus the value of physical change in inventories. 


B. "Direct" Foreign Financing as a Proportion of Capital Formation: 


1. Gross measure: 


(a) gross capital inflows for direct investment in Canada, (2) 

(b) undistributed earnings on foreign direct investment, 

(c) new issues of Canadian securities sold to non-residents, (3) 

(d) other long-term financing, 

(e) changes in accounts payable, , 

(£) capital consumption allowances allocated to foreign direct investment in Canada, 
(g) depletion allowances allocated to foreign direct investment in Canada. 


Gross fixed capital formation in Canada, plus value of physical change in inventories. 


2. Net Measure: 


The same as in Bl but excluding capital consumption allowances allocated to foreign direct 
investment in Canada. 


Net fixed capital formation in Canada, plus value of physical change in inventories. 


The statistical data and results related to these measurements are presented in State- 
ments 29 to 32. The derived ratios relate to the whole field of capital formation in 
Canada including the large elements of social capital stock, such as housing (both res- 
idential and non-residential), transportation, agriculture, recreational facilities, 
etc., in the direct financing of which foreign capital plays only a minor role. The 
investment series elsewhere in this report relate foreign ownership and control to the 
specific sectors in which they have particularly significant parts. Underlying the 
differences between the ratios for use of foreign resources and for direct foreign fi- 
nancing is the direct association with the latter of particular entrepreneurial skills, 
techniques and objectives with large sources of savings. These combinations may result 
in decisions outside the domestic economy to undertake specific investments which are 
quite unrelated to the adequacy of domestic savings. On the other hand, a decision to 
invest may be made by a domestic entrepreneur and still involve foreign financing, due 
for example to the relative prices of capital in Canada and abroad, the general ability 
of the domestic capital market to meet various capital requirements, easy or establish- 
ed access to foreign capital markets, etc. 


(1) For a more detailed analysis see Canada's International Investment Position 1926- 


(2) 


(3) 


1954, Cat. No. 67-503, and "Foreign Financing of Canadian Investment in the Post- 
War Period", by A.E. Safarian and E.B. Carty, Proceedings of the Business and 
Economic Statistics Section, American Statistical Association, September 1954, 

pp. 72-79. 

Capital inflows from United States only are on gross basis, i.e., before the return 
of capital. Due to unavailability of data inflows from overseas countries are ex- 
pressed in net terms. 

Excludes Government of Canada borrowings in 1948, 1962, 1963, 1968 and 1969 which 
served specifically to replenish official holdings of exchange. 
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Net use of foreign resources 


The importance of non-resident participation in gross and net capital formation in Canada in the 
1946-1969 period is shown in Statements 29 and 30, and in the charts below. 


Over most of this period, capital formation in Canada exceeded Canadian production less consump- 
tion, or put another way, Canada on balance used foreign resources. In the immediate post-war years 
Canada was a net exporter of capital. There were on balance no foreign resources required for domestic 
capital formation in the years 1946-1949, for Canada's saving was greater than all public and private 
investment undertaken in the country. This excess of saving over total domestic investment was reflec- 
ted in the current account surpluses which aggregated $1,040 million. In the same period the excess 
of retained earnings (including depletion allowances) of foreign direct investment in Canada over 
earnings accrued to Canadian direct investment abroad amounted to about $340 million, which would reduce 
the surplus to $700 million. This amount, equivalent to about 14 per cent of net domestic capital 
formation, represents the part of domestic resources (excluding capital consumption allowances) which 
was, on balance, invested abroad. However, capital consumption allowances attributed to foreign direct 
investment in Canada totalled somewhat over $600 million, and the excess of gross domestic savings over 
gross domestic capital formation therefore amounted to less than 1 per cent of the latter or about 
$100 million in the period, 


In the fifties, capital formation and the rate of foreign investment in Canada accelerated sharp- 
ly, leading to a reversion for Canada from the role of a net international lender, to that of a net bor- 
rower. The decade as a whole was characterized by heavy capital expenditures for petroleum exploration 
and the exploitation of other natural resources. In the early fifties the petroleum industry accounted 
for nearly one half of the gross capital inflows for direct investment. The whole area of natural re- 
source development and related facilities absorbed more than two thirds of gross direct investment in- 
flows in the period. 


The rise in capital inflows for direct investment was paralleled by a swing in the current 
account balance from a surplus in the previous period to a growing and, with the exception of L952, 
uninterrupted deficit in the nineteen fifties. 


Between 1950 and 1959 there was 
a current account deficit of $7,650 mil- 
CHART —16 lion, accounting for about a half of non- 
resident gross savings (including capital 
consumption allowances attributed to non- 
resident owned direct investment). The 
a earnings retained in business by foreign 
FOREIGN FINANCING controlled companies in Canada, together 
with depletion allowances, exceeded the 
earnings retained by Canadians abroad by 
about $2,900 million, representing about 
one fifth of non-resident gross savings. 
Capital consumption allowances attributed 
to non-resident owned direct investment 
man Wt Lit or 4 i | bs .. were a very important component of non- 
residents' gross savings and amounted to 
about $4,700 million in the decade. 
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The sixties have been marked by some decline in these rates. After reaching $1,487 million in 
1957, its highest level for the whole post-war period, the current account deficit showed a steady 
decline for seven years, reflecting Canada's reduced reliance on foreign saving to finance capital for- 
mation. The second half of the nineteen sixties saw the current account deficit move erratically, main- 
taining a relatively high level in 1965 and 1966, dropping to a low of $107 million in 1968, and climb- 
ing back to $751 million or close to the annual average for the decade, in 1969. However, this trend, 
which on the whole was downward, was largely offset by the upsurge in the earnings retained in business 
by foreign controlled companies. Nonetheless, total net foreign resources used in domestic capital for- 
mation in this decade rose at a less rapid rate than capital formation itself indicating that on balance 
Canada's dependence on foreign resources declined, In the years 1968 and 1969 foreign resources used 
represented 16 per cent of both gross and net capital formation compared to ratios of 27 and 42 per cen 
respectively in the years 1959 to 1961. In the period 1960-1969, these ratios averaged 19 per cent for 
gross and 23 per cent for net capital formation representing a decrease from the averages in the decade 
of nineteen fifties of three and eight percentage points respectively. The preliminary estimates avail- 
able for 1970 indicate that Canada was on balance able to generate sufficient savings to meet all but 
about six per cent of domestic real investment requirements. 


STATEMENT 29. USE OF FOREIGN AND DOMESTIC RESOURCES IN GROSS CAPITAL FORMATION IN CANADA, 1946-69 
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STATEMENT 30. USE OF FOREIGN RESOURCES, 1946-69 
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Foreign financing 


As described in "About the figures", ratios for "direct" foreign financing were developed to 
measure a quite different phenomenon from that measured by ratios for net use of foreign resources. Even 
though the economy may be generating savings on a sufficiently large scale to provide for all the invest- 
ment undertaken, there are situations in which foreign financing will be used for domestic investment 
needs while at the same time some part of Canadian saving is made available to the rest of the world. 
This process occurs when domestic opportunities do not meet the preferences of some savers in respect of, 
for example, the risk involved or potential return on investment. This measure relates more to the flow 
of funds or financing rather than the identity between saving and investment in the measures of real 
production. 


The series in Statements 31 and 32 and the accompanying charts relate foreign financing to new 
domestic capital formation in the post-war period. Comparison of these series with the measures of the 
net use of foreign resources indicates the degree to which Canada's use of foreign financing was in 
excess of actual need in terms of resources. In addition to the repayment of external debt it also 
reflects both the propensity of Canadian savers to invest abroad and the extent to which Canadian finan- 
cial intermediaries have not succeeded in facilitating the channeling of domestic savings into domestic 
capital formation, 


In the years 1946-1949, even though Canada's saving was greater than domestic investment, non- 
residents "directly" financed one fifth and nearly one third of gross and net domestic capital forma- 
tion respectively. This was the period when a considerable part of Canada's savings was invested abroad, 
much of it through government loans. Furthermore, substantial retirements were effected in these years 
of debts previously contracted abroad. 


With the beginning of the following decade the extent of foreign financing gained in importance 
reflecting both massive infusions of non-resident direct investment capital mainly into Canada's re- 
source development and increased sales abroad of new issues of securities of federal and provincial gov- 
ernments and corporations. In the period 1950-1952, inflows from these sources totalled $1,984 million, 
representing well over a half of foreign financing of domestic capital formation. Towards the end of the 
decade, at a time of relative slack in the Canadian economy, direct investment capital inflows levelled 
off and declined relative to other sources of non-resident capital. Portfolio capital inflows from 
sales abroad of new issues of Canadian securities remained at unusually high levels in the late fifties, 
largely as a result of substantial interest rate differentials between Canada and United States. Undis- 
tributed earnings of foreign controlled companies moved somewhat erratically; on the whole their relative 
importance declined through the decade. Resulting, however, from the rapid growth in most of the other 
sources, foreign financing associated with domestic capital formation rose steadily in the post-war 
period, reaching a peak in the years 1962-1964 when it accounted for 34 per cent of gross capital forma- 
tion as compared with 20 per cent for the post-war forties. 


~a6iee 


The share of non-residents in the overall capital consumption allowances is relatively small 
because of their negligible ownership in non-business sectors, and as a result ratios for foreign direc 
financing to net capital formation were considerably higher. In the 1962-1964 period, it was 56 per 
cent or some 22 percentage points higher than the corresponding ratio for gross capital formation. In 
the second half of the nineteen sixties, for the first time in the post-war period, the role of non- 
resident financing declined, accounting for 29 per cent and 41 per cent of gross and net capital for- 
mation, respectively. 


The most significant factor in the changing relative importance of the main sources of foreign 
"direct" financing was a sharply accelerated growth in the undistributed earnings of foreign controlled 
companies in this period. Their relative share in all foreign funds (including capital consumption 
allowances) rose from 14 per cent in 1955-1959 to 18 per cent in 1965-1969. Gross capital inflows for 
direct investment, the most important single source of financing during the fifties, averaged slightly 
over $1 billion annually, falling behind the annual average proceeds from new issues of Canadian secu- 
rities sold abroad in this period of almost $1.6 billion. 


Over the whole of the post-war period the ratios for foreign financing have been relatively more 
stable than those for the net use of foreign resources. Differences between the ratios representing 
the excess of foreign financing over the net use of foreign resources show that from a very high level 
in the post-war forties, they declined spectacularly in the mid-fifties and rose again toward the end 
of the nineteen sixties. 


STATEMENT 31. FINANCING OF GROSS CAPITAL FORMATION, 1946-69. 
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STATEMENT 32. "DIRECT" FOREIGN FINANCING OF CAPITAL FORMATION, 1946-69 


Years 


SP © 8 8p © OE e 2) owe © 6 8 os 


- ome 6 6) 9 8 Ce) ae» ol OMe = 6s 6 


» bile eo © 6 Swe fw eee te e's Ne 


o [esa 60 P SECene, oe) SAL eee le leita: 


0 6 sehr) 0's ares 6b @.6 6 wive p al 9 


oO ‘f0 oe > 6 aie) wl 0 o 69 8 6 2 0 #6 


O10 io PO. owiehe pel te = 9) a: 


, 2.6 » » 


ae whe 9 


e612 a 6 


“eee 9 


or eee 


oe eve 


eee ee 


Bl: Gross capital formation 


Direct 
foreign 


Gross 
capital 


financing | formation 


billions of dollars 


Ww © C& CO Ff Ww 
WOntrwO OD 


ie 


lo, 


62. 


Zale AL) 


DOWN FE DO 


B2: Net capital formation 


DiETect Net 
foreign capital 
financing | formation 


billions of dollars 


As fo 
total 


f 


CHART — 18 


CANADIAN LONG-TERM INVESTMENT ABROAD 
BY GEOGRAPHICAL AREA 
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CANADIAN LONG-TERM INVESTMENT ABROAD 
BY TYPE OF INVESTMENT 
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PART III — CANADA'S ASSETS 
et 


As seen from Table I Canada's assets abroad at the end of 1969 were larger in relation to lia- 
bilities to non-residents than was the case in 1926. As a proportion of Canada's liabilities they 
rose from about one fifth in 1926 to about two fifths in 1969. This development was accompanied by a 
change in the structure of Canada's assets. The share of private long-term investment in Canada's 
assets declined from about seven tenths of the total in 1926 to about one half in 1969. Assets abroad 
of the Government of Canada which were minor in 1926, accounted for over a quarter of the total in 
1969. In fact in the period immediately after the Second World War the government's proportion of Ca- 
nada's foreign assets was even higher and in some years accounted for as much as two thirds of the to- 
tal. Various short-term holdings other than net official monetary assets account for the balance of 
Canada's foreign assets. Their share of total assets has varied over the years. From about a third 
of the total in 1926, the proportion became negligible by the end of the Second World War. In recent 
years they comprised about a fifth of the total. Long-term assets both private and government have 
tended to be greater than short-term assets over the years. 


As shown in Table XXIII Canadian long-term investment abroad has increased over elevenfold 
from $926 million in 1926 to $10,356 million in 1969. The bulk of Canadian long-term investment abroad 
is in private investment, especially direct investment. The remainder is mostly in government loans 
and advances and subscriptions to international investment agencies. 


Geographically, long-term investment in the United States of $5,285 million made up slightly 
over half of Canada's long-term investment abroad in 1969. About three fifths of total private invest- 
ment was in that country. Outstanding Government of Canada credit provided under authority of the 
United Kingdom Financial Agreement Act, 1946, as subsequently amended in 1957, was the major element in 
the $1,770 million of Canadian assets in the United Kingdom. In the decade of the sixties the share 
of direct investment in Canada's assets in the United Kingdom increased to account for over a third of 
the total. In Other Commonwealth Countries, direct investment has always been the predominant form of 
Canada's assets. Although at the end of 1969 direct investment accounted for over four fifths of Ca- 
nada's assets in these countries, its share was somewhat lower than in most of the previous years due 
to the expansion of Government of Canada credits made under the new development or "soft" loan program. 
In the sixties direct investment emerged as the most important form of Canada's assets in All Other 
Countries and accounted for close to two fifths of the total in those countries. Export credits made 
directly or indirectly at risk of the Government of Canada also continued to be an important element 
in Canada's assets in All Other Countries. 


Canadian short-term assets consisting of net official monetary assets, other Canadian short- 
term holdings of exchange and short-term receivables increased over fourfold since the end of the 
Second World War to account for over two fifths of total assets in TOGO. 


Canadian direct investment abroad 
vanadian direct investment abroad 


The total book value of Canadian long-term direct investment abroad in subsidiaries, controlled 
companies, affiliates and branches at the end of 1969 amounted to $5,040 million, an increase of $423 
million over the previous year. Since the end of the Second World War Canadian long-term direct in- 
vestment abroad has increased sevenfold. However, as seen from Statement 33, the rate of growth was 
not uniform. There were also marked differences in the rates of growth in the various geographical 
areas. In the late forties the overall annual rate of growth was over 6 per cent. However, on a geo- 
graphical basis, the annual rate of direct investment grew in the United States by 12 per cent and in 
the United Kingdom and Other Commonwealth Countries by just over 2 per cent while in All Other Countries 
it declined at an annual rate of 16 per cent. The highest relative growth for any four year period was 
experienced during 1950-1953 when it exceeded 12 per cent annually. During this period direct invest- 
ment in the United Kingdom grew faster than in any other geographical area. During the balance of the 
fifties the rate of growth tapered off but momentum picked up again in the sixties. In the period 
1966-1969, the annual rate of growth was close to 10 per cent. The trend in the rate of growth of 
direct investment in the United States which declined steadily from the early fifties seems to have been 
arrested in the mid sixties. Since then there has been a noticeable drop in the rate of growth in the 
‘United Kingdom whereas in other foreign countries the tempo of direct investment seems to have increased. 
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STATEMENT 33. ANNUAL RATES OF GROWTH OF CANADIAN DIRECT INVESTMENT ABROAD, 
BY GEOGRAPHICAL AREA, 1927-1969 
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Geographical distribution of direct investment abroad 


In absolute terms as seen from Table XXIV direct investment abroad rose from $720 million at 
the end of 1945 to $5,040 million at the end of 1969. Most of this increase took place in the United 
States where the total rose from $455 million to $2,764 million. Statement 34 shows that the United 
States share of total Canadian direct investment abroad rose from 63 per cent at the end of 1945 to 
over 78 per cent at the beginning of the fifties. It has since shown an almost steady relative de- 
cline to about 55 per cent at the end of 1969. 


Direct investment in the United Kingdom rose from $54 million in 1945 to $618 million at the 
end of 1969 which represents more than an elevenfold increase. The proportionate share of direct in- 


vestment in the United Kingdom in total direct investment abroad increased from 8 per cent in 1945 to 
12 per cent in 1969. 


Direct investment in Other Commonwealth Countries and All Other Countries taken together rep- 
resents a fairly sizeable proportion. Such investment amounted to 29 per cent of the total at the end 
of 1945, declined to 16 per cent at the end of the forties and since then it has risen steadily to 
about one third of total direct investment abroad at the end of 1969. The substantial relative decli 
of investment in these areas in the late forties was primarily due to the liquidation of investment in 
the petroleum industry in South America with the sale by Imperial Oil Limited of its interest in Inter: 
national Petroleum Limited. To a large extent the rising proportion of investment in these areas sinc 
the early fifties is due to increasing amounts of investment being channelled to such areas as the Ca- 
ribbean, the European Economic Community, Other Europe and Australasia. Growing amounts of investment 
have been recorded in Asia and Africa but their shares have remained small. 


An alternate geographical distribution of direct investment abroad based upon geo-political 
considerations is presented in Statement 35 for selected years between 1949 and 1966. ‘Table xxv is af 
extended version of Statement 35 based upon geographical considerations, and also gives a breakdown o 


investment by country of control of the Canadian enterprise; Statement 35 will be discontinued after 
this publication. 
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STATEMENT 34. RELATIVE DISTRIBUTION OF CANADIAN DIRECT INVESTMENT 
ABROAD, BY GEOGRAPHICAL AREA, SELECTED YEAR ENDS, 1926-69 
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STATEMENT 35. CANADIAN DIRECT INVESTMENT ABROAD, SELECTED YEAR ENDS, 1949-66(1) 


Classification by area 


1949 1959. | 1960. | 1961, |,1962 1964 | 1965 


million of dollars 
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European Economic 

Community: 
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(1) This geographical classification will not be available subsequent to this publication — users 
should refer to the extended classification as presented in Table XXV. 

(2) Includes 20 republics and Puerto Rico. 

(3) Includes Sterling Area Countries as well as French and Dutch possessions. 


STATEMENT 36. RELATIVE DISTRIBUTION OF CANADIAN DIRECT INVESTMENT ABROAD, BY AREA, SELECTED 
YEAR ENDS, 1949-69 
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STATEMENT 37. RELATIVE DISTRIBUTION OF CANADIAN DIRECT INVESTMENT ABROAD, BY AREA AND BY 
CONTROL OF INVESTING ENTERPRISE, YEAR ENDS, 1965 AND 1969 


By Canadian By Canadian 
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Industrial distribution of direct investment abroad 
sntustriat distribution or direct investment abroad 


Manufacturing and merchandising together account for the bulk of Canadian direct investment 
abroad. At the end of the Second World War these industries accounted for almost half of total direct 
investment. Since then they have grown in both absolute and relative terms to account for close to 
two thirds at the end of 1969. Separate estimates of investment in manufacturing and merchandising 
are available from 1965 only. These figures suggest that manufacturing is by far the more important 
field for direct investment abroad. Relatively, manufacturing accounted for about 58 per cent as op- 
posed to 6 per cent for merchandising at the end of 1969. 


Since 1965 investment in manufacturing has been further broken down in Table XXIV into bever- 
ages, non-ferrous metals and other manufacturing. At the end of 1969, investment in the beverages and 
non-ferrous metals groups accounted for 29 per cent and 25 per cent respectively. 


Investment in utilities, including railways, was next in importance, though in absolute terms 
it trailed far behind investment in manufacturing and merchandising. Investment in this field rose 
from $239 million in 1945 to $740 million at the end of 1969. Of the latter amount, $315 million was 
invested in railways (solely in the United States). In spite of absolute growth, investment in utili- 
ties has shown a relative decline from 33 per cent of the total in 1945 to about 15 per cent in 1969, 
In the United States, the proportion of investment in utilities to total Canadian direct investment 
has decreased steadily from 47 per cent in 1945 to about 21 per cent in 1969. However, on a geograph- 
ical basis, the United States share of Canadian direct investment in utilities has grown in the ten 
years since 1959. To a large extent this is explained by the takeover of General Waterworks Corpora- 
tion and its subsidiaries by International Utilities Corporation in 1968. Investment in utilities in 
the United Kingdom has experienced a relative decline in recent years and is now insignificant. In 
Other Commonwealth Countries, investment in this field has risen more than fourfold in the sixties. 
This is largely due to investments in shipping companies which operate from the Bahamas and Bermuda. 
There was a substantial relative decline in investment in utilities in All Other Countries in the six- 
ties. An important factor in this decline was the shift in 1962 in treatment of Canadian investment 
in Canadian International Power Company Ltd. from direct to portfolio investment. It should be noted 
that there is significant investment in utilities in South America which has been treated as portfolio 


investment. 
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Mining and petroleum as a group has also experienced a relative decline from about one fifth 
of total Canadian direct investment abroad in 1945 to about one eighth in 1969. But in absolute terms 
investment in these industries grew from $138 million in 1945 to $650 million at the end of 1969. From 
60 per cent of total investment in the All Other Countries group in 1945, it declined to about one 
sixth in 1969. In the United States, investment in mining and petroleum increased from 5 per cent of 
total investment in 1945 to about 10 per cent at the end of 1969. The largest share of Canadian direct 
investment abroad in the petroleum industry was in the United States. In 1954, the first year for 
which separate estimates for investment in the petroleum industry are available, 95 per cent of total 
investment in this industry was in the United States. By 1969, while its relative position had declined 
to about 90 per cent, in absolute amount it had more than doubled. Next to manufacturing, mining and 
petroleum accounted for most direct investment in the Other Commonwealth group of countries at the end 
of 1969. Investment in these industries in the United Kingdom has always been minimal. 


The share of the financial and other groups of industries rose from about 1 per cent of total 
direct investment abroad in 1945 to approximately 9 per cent at the end of 1969. At the end of 1969 
the greatest part of investment in the financial category was in the United States followed by the 
Other Commonwealth group of countries. On the other hand, the latter group of countries, followed by 
the United States, accounted for most of the investment in the miscellaneous group of industries. 


STATEMENT 38. RELATIVE DISTRIBUTION OF CANADIAN DIRECT INVESTMENT ABROAD, BY INDUSTRY GROUP, 
SELECTED YEAR ENDS, 1926-69 
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STATEMENT 39. RELATIVE INDUSTRIAL DISTRIBUTION OF CANADIAN DIRECT INVESTMENT ABROAD, 
BY INDUSTRY GROUP, SELECTED YEAR ENDS, 1949-69 
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STATEMENT 40. ANNUAL RATES OF GROWTH OF CANADIAN DIRECT INVESTMENT ABROAD , 
BY INDUSTRY GROUP, 1927-1969 
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STATEMENT 41. RELATIVE DISTRIBUTION OF CANADIAN DIRECT INVESTMENT ABROAD, 
BY GEOGRAPHICAL AREA AND INDUSTRY GROUP, YEAR ENDS, 1959 AND 1969 
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STATEMENT 42. RELATIVE DISTRIBUTION OF CANADIAN DIRECT INVESTMENT ABROAD, BY INDUSTRY GROUP 
AND BY CONTROL OF INVESTING ENTERPRISE, YEAR ENDS, 1965 AND 1969 
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Direct investment in Developed and Developing Countries 


Of the total amount of Canadian direct investment abroad at the end of 1969, $869 million or 
17 per cent was invested in 61 Developing Countries, of which 25 were members of the Commonwealth. 
Direct investment in the developing Francophone countries is negligible. The balance was concentrated 
in 19 Developed Countries. Direct investment in the Centrally Planned Economies is negligible. Be- 
tween 1965 (the first year for which the series has been developed) and 1967, Canadian direct invest- 
ment in Developing Countries grew by 36 per cent, as opposed to a 12 per cent growth in Developed 
Countries, giving rise to a three percentage point relative gain from 16 per cent to 19 per cent. Be- 
tween 1967 and 1969, however, the rate of growth of direct investment in Developed Countries was faster 
and consequently there was a 2 percentage point relative decline in direct investment in the Developing 
Countries. Statement 43 gives geographical details of Canadian direct investment in Developing Coun- 
tries classified according to the country of control of the Canadian parent company investing abroad. 
Details for individual countries are published for only three countries, namely Mexico, the Bahamas 
and Bermuda. Disclosure constraints of the Statistics Act preclude the quantification of Canadian di- 
rect investment in other developing countries. 


Several factors appear to influence the direction and extent of Canadian direct investment 
abroad. A significant amount represents the direct extension of corresponding activities of the owners 
in Canada or developments ancillary to their Canadian operations. Broadly representing the extension 
of Canadian enterprises are investments abroad in beverages, agricultural implements, mining and 
smelting, pulp and paper, automobiles, business forms, merchandising and petroleum. A further part of 
Canadian direct investment abroad is related to the provision of raw materials, such as bauxite, for 
Canadian enterprises, and yet another is the direct extension of transportation facilities such as 
Canadian owned railway and pipeline facilities in the United States. Other factors besides geograph- 
ical contiguity and the need for raw materials and markets that seem to influence the direction and 
extent of Canadian direct investment abroad are the degree of economic development of countries in 
which such investment is made, socio-political ties between Canada and other countries, country of con- 
trol of the investing enterprise, and such historical influences as Commonwealth tariff preferences. 
While it is difficult to attach precise weights to these factors, their general influences are appar- 
ent. Although in a number of cases a combination of several factors is involved the most obvious 
relationships appear to be those of geographical contiguity and the degree of economic development of 
the countries in which these investments are made. At the end of 1969, for example, Developed Coun- 
tries accounted for 83 per cent of Canadian direct investment abroad. About 69 per cent of the total 
direct investment abroad in 1969 was concentrated in the Americas. Europe accounted for about 22 per 
cent of the total. Australasia came next with 5 per cent and Asia and Africa accounted for 2 per cent 
each of the total. In 1969 the United States accounted for about two thirds of the total direct in- 


vestment in Developed Countries. Direct investment in the Developing Countries of the Americas com- 
prised 82 per cent of the total in all Developing Countries. 
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Commonwealth ties are also evident in the geographical dispersal of these investments. Com- 
monwealth countries, both developed and developing, accounted for about 28 per cent of Canadian direct 
investment abroad at the end of 1968. In the developing group, Commonwealth countries accounted for 
58 per cent or $489 million of the total in that year. This investment in Commonwealth developing 
countries was located in 25 countries, in comparison to 36 countries in the non-Commonwealth group of 
developing countries. As opposed to the predominant position held by Commonwealth countries in Cana- 
dian direct investment in the developing group of countries, those in the developed group accounted 
for only about a fifth of total direct investment in that group. However, this is not surprising in 
view of the predominant position held by the United States in total Canadian direct investment abroad. 


Geographically, a little over three fifths of direct investment in the developing countries of 
the Americas was located in Commonwealth developing countries at the end of 1968. These latter invest- 
ments were spread over thirteen countries but four of them, namely the Bahamas, Bermuda, Guyana and 
Jamaica, accounted for more than nine tenths. In the non-Commonwealth developing countries of this 
region, investments were spread over twenty-three countries but seven of them, namely Argentina, 
Brazil, Dominican Republic, Mexico, Netherlands Antilles, Peru and Venezuela shared more than three 
fourths of Canadian direct investment in this group of countries. In the Commonwealth developing coun- 
tries in this region, a little less than a third of total investment was in mining and smelting. Man- 
ufacturing and merchandising together accounted for only about a seventh of total investment. In the 
non-Commonwealth developing countries almost half the investment was in manufacturing. Investment in 
mining represented over a quarter of the total. Investment in the financial industry was relatively 
much more significant in Commonwealth developing countries where it represented almost a fifth of to- 
tal investment compared to less than one per cent of the total in non-Commonwealth developing countries. 
In absolute terms as well as relative to the industrial composition of investments in each of these 
regions, direct investment in utilities in 1968 was more significant in the Commonwealth developing 
countries. There were, however, large Canadian investments in utilities, operating overwhelmingly in 
non-Commonwealth countries, classified to portfolio investment at that time. 


Canadian direct investment in the developed country classification for the Americas covers only 
the United States. At the end of 1968 direct investment in the United States amounted to about 78 per 
cent of the total Canadian direct investment in the Americas. Reference has been made earlier to the 
industrial distribution of direct investment in the United States. 


At the end of 1968, Canadian direct investment in the developed country classification for the 
African continent, which includes only the Republic of South Africa, amounted to $58 million or about 
55 per cent of total direct investment in that region. The balance was spread over about ten develop- 
ing countries of which six were members of the Commonwealth. Direct investment in the non-Commonwealth 
countries represented a little less than four fifths of the total in the African developing countries. 
In the non-Commonwealth developing countries the predominant investment was in utilities as opposed to 
mining in the Commonwealth developing group. 


Disclosure constraints preclude an examination of investment in developed and developing coun- 
tries separately for each of the remaining continents. European, Asian and Australasian continents 
together accounted for a little over a quarter of the Canadian direct investment abroad. However, 
over nine tenths of this amount was in the Developed Countries. Of the relatively small amount in the 
Developing Countries about three fifths was in nine non-Commonwealth countries and the balance in six 
Commonwealth countries. In the non-Commonwealth developing countries, more than half of direct invest- 
ment was in manufacturing followed by about a third in mining. In the Commonwealth developing coun- 
tries more than nine tenths of the investment was in manufacturing. 


Direct investment in the developed countries of Europe, Asia and Australasia was dispersed in 
seventeen countries of which three, the United Kingdom, Australia and New Zealand, were members of the 
Commonwealth. The United Kingdom and Australia alone accounted for about two thirds of the investment 
in this group of countries. The other countries in this group were the member countries of the Euro- 
pean Economic Community, Austria, Denmark, Ireland, Norway, Portugal, Sweden, Switzerland and Japan. 
Industrially, four fifths of the direct investment in the developed countries of Europe, Asia and Aus- 
tralasia was in manufacturing followed by about a tenth and a twentieth in merchandising and mining 
respectively. 


Taking all the developed countries together, Canadian direct investment was overwhelmingly in 
the field of manufacturing, which accounted for nearly two thirds of the total. The next most impor- 
tant investment was in utilities with about a seventh of the total. Investment in the developing 
countries was not as much concentrated in a single industrial group. Mining was the most important 
focus of investment in these countries accounting for about three tenths of the total followed by man- 
ufacturing with about a quarter, utilities about a seventh and finance about one tenth with merchan- 
dising, petroleum and other miscellaneous industries making up the balance. Among the Commonwealth 


developing countries mining was the most important investment accounting for three tenths of the in- 
vestment followed by financial, utilities and manufacturing industries. In the non-Commonwealth devel- 
oping countries, however, there was a greater concentration in particular industries with manufacturing 
accounting for over two fifths of the investment and mining over a quarter. 


The distribution of Canadian direct investment abroad between Developing and Developed Coun- 
tries seems also to be affected by the control classification of the investing enterprise. It is clear 
from Statement 43 that Canadian enterprises controlled in foreign countries have more investment in 
Developing Countries than their counterparts controlled in Canada in absolute terms as well as relative 
to their total investments abroad. Statement 43 has been produced for the first time in this publica- 
tion and has figures for the years 1965 to 1969. It shows that in 1965 about 11 per cent of direct 
investment abroad by Canadian enterprises controlled in Canada was in Developing Countries as compared 
to 25 per cent for Canadian enterprises controlled in foreign countries. The proportion of the former 
group's total direct investment held in Developing Countries reached a peak of 14 per cent in 1967 and 
then declined to about 11 per cent by the end of 1969. A similar trend is evident for Canadian enter- 
prises controlled in foreign countries; their investment in Developing Countries reaching a peak of 29 
per cent in 1968 and then declining to 27 per cent in the following year. Differences in the absolute 
amounts of investments in Developing Countries by these two different groups of enterprises are not as 
great as these proportions would suggest since the Canadian enterprises controlled in Canada have far 
greater amounts of direct investment abroad. Both had more than four fifths of their total investment 
in developing countries in the Americas. However, the investment of Canadian enterprises controlled 
in foreign countries tended to be higher in this region as well as in all others except Africa, in 
both absolute and relative terms. 
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STATEMENT 43. CANADIAN DIRECT INVESTMENT IN DEVELOPING COUNTRIES, 
BY AREA AND CONTROL, YEAR ENDS, 1965-69 
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Equity and control of direct investment abroad 


During the four year period from 1965 to 1969 the book value of Canadian direct investment 
‘abroad increased by $1,571 million. Direct investment by foreign controlled Canadian enterprises ac- 
counted for 43 per cent of this growth and the equity of foreign residents through their investment in 
Canadian companies for about 41 per cent. 


Many of the Canadian companies in which foreign ownership is significant have important sub- 
sidiaries, affiliates or branches abroad. The series on foreign long-term investment in Canada is 
limited to capital actually employed in the Canadian economy. . External assets are eliminated in the 
series through deduction proportionate to the foreign ownership of common stock. In the case of some 
companies whose external assets greatly exceed their equity capital their funded debt is also taken 
into consideration in determining the deduction. When constructing Canada's balance of international 
indebtedness, allowance is made for the existence of this equity of non-residents in Canadian assets 
abroad through a special entry on the liabilities side. Detail may be derived from Statement 44. (The 
values are somewhat larger than the original deductions because the full book value of foreign assets 
does not appear on the balance sheets of some Canadian companies which do not make a practice of pre- 
senting fully consolidated balance sheets.) The total capital at the disposition of Canadian direct 
investment companies abroad is larger than is indicated by the value of Canadian direct investment 
abroad, as this latter figure reflects only investment from Canada. Some of the foreign companies con- 
cerned have non-Canadian participation through ownership of their funded debt or stock. There is no 
statistical series showing the value of total capital controlled abroad by Canadian investment which 
would correspond to total foreign controlled capital in Canada. The "control of Canadian direct invest- 
ment abroad" shown in Statement 44 is the apportionment of Canadian direct investment according to con- 
trol of the Canadian investing enterprise. 


In series for Canada's external assets, Canadian direct investment is shown without regard to 
the indirect equity in it of non-residents. The total direct investment abroad of Canadian companies 
is frequently more significant for the Canadian balance of payments than the Canadian equity. For ex- 
ample, it is the total capital movements and the total income transfers arising from these investments 
which are relevant. The effect on the balance of payments is an important criterion for the inclusion 
of investment abroad of Canadian companies. 


There are important instances where investments outside Canada of Canadian companies or of 
branches of non-resident concerns are excluded from the statistics of Canadian investment abroad (and 
Canadian liabilities correspondingly reduced) because their international transactions are of no real 
relevance to the Canadian balance of payments or the Canadian economy generally. The group includes 
Canadian investment and holding companies wholly owned abroad whose assets are also wholly situated 
abroad, the foreign ownership in some Canadian companies operating only abroad in which beneficial Ca- 
nadian ownership is minor, and some subsidiaries abroad of operating companies wholly owned abroad if 
the operations abroad are not directly related to the Canadian functions. 


STATEMENT 44. EQUITY AND CONTROL OF CANADIAN DIRECT INVESTMENT ABROAD, YEAR ENDS, 1965-69 
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STATEMENT 45. RELATIVE DISTRIBUTION OF EQUITY AND CONTROL OF CANADIAN DIRECT INVESTMENT ABROAD, 
YEAR ENDS, 1965-69 
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Number and size of investing enterprises 


Canadian direct investment abroad is highly concentrated in a few large enterprises. As seen 
from Table XXVII, 713 Canadian enterprises had direct investments abroad averaging about $6 1/2 mil- 
lion in 1968. However, twelve enterprises alone accounted for over two thirds of the total direct in- 
vestment abroad of $4,617 million. Another sixty enterprises accounted for over a fifth of the total. 
Thus, seventy-two enterprises or about 10 per cent of the number accounted for over 90 per cent of the 
value of total direct investment. Of the twelve enterprises that accounted for over two thirds of di- 


rect investment abroad, each had over $100 million and their average per enterprise amounted to $264 
million. 


The 416 Canadian enterprises controlled in Canada having direct investment abroad greatly out- 
numbered the 297 controlled in foreign countries and had a greater total investment abroad in each 
size group (over $100 million, between $25-100 million, between $10-25 million and less than $10 mil- 
lion). For both Canadian and foreign controlled enterprises the relative distribution of investment 


in the different size groups was similar. Enterprises with over $100 million investment accounted for 
about two thirds of the investment in each case. 


In 1968 the average total investment abroad of enterprises controlled in Canada tended to be 
higher than that of their counterparts controlled in foreign countries, being some $7 million as agains’ 
$5 million for the latter. However, this was not the case with respect to the large enterprises. In 
the three largest of the four size groups used, the average size was higher in enterprises controlled 
in foreign countries. In enterprises with over $100 million total investment, the average size of 
investment abroad was $260 million for those controlled in Canada as against $272 million for those 
controlled in foreign countries. Similarly, for enterprises in the $25 million — $100 million cate- 
gory, the average investments were $41 million and $49 million respectively, and for those between 
$10 million — $25 million, $16 million and $18 million respectively. In enterprises with less than 
$10 million investment, on the other hand, the average investment abroad of $1.1 million for those 
controlled in Canada contrasted with $0.7 million for those controlled in foreign countries. 
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Size of individual investment in foreign concerns 


Direct investment abroad is highly concentrated in a few large Canadian enterprises and is 
also highly concentrated in a few large foreign concerns. As seen from Table XXVIII there were 1,705 
subsidiaries, controlled companies, affiliates and branches abroad in 1968 in which Canadian enter- 
prises and other persons had direct investment. Whereas Table XXVII focusses attention from the side 
of the investing enterprise and other persons from Canada, Table XXVIII directs attention to the indi- 
vidual foreign concerns in which the direct investment is made. Some Canadian enterprises have direct 
investment in only one foreign concern; others have more than one, of different sizes and types, which 
may be in several countries. Sometimes more than one Canadian enterprise may have direct investment 
in the same foreign concern. In other cases, while a Canadian enterprise has a controlling interest, 
individual Canadians have minority participation. 


The average number of foreign concerns per enterprise having direct investment abroad was about 
2.4. The average size of Canadian direct investment per foreign concern in 1968 was $2.7 million. 
However, 10 foreign concerns, each with over $100 million investment, accounted for a little less than 
a third of the total Canadian direct investment abroad; the average size of investment in these concerns 
was about $146 million. Another 27 foreign concerns each with between $25-100 million investment ac- 
counted for a little over a quarter of total direct investment. There were 100 foreign concerns each 
in the range of $5-25 million investment, which made up another quarter of total direct investment. 
Hence about 8 per cent of all foreign concerns accounted for over four fifths of the value of Canadian 
direct investment abroad. Over three fourths of the foreign concerns involved investment of less than 
$1 million investment each, accounting for about 5 per cent of the total direct investment. 


More foreign concerns were owned by Canadian enterprises controlled in Canada with a greater 
amount of investment in each size group shown in Table XXVITI excluding the $50-100 million group, than 
by Canadian enterprises controlled in foreign countries. Canadian enterprises controlled in Canada 
owned 1,173 concerns abroad, as against 532 foreign concerns owned by Canadian enterprises controlled 
in foreign countries. Among foreign concerns controlled in Canada, eight each with investment abroad 
totaling over $100 million accounted for about two fifths of the total investment by Canadian controlled 
enterprises. In the case of their two counterparts controlled in foreign countries the relative share 
was only 15 per cent. In the $50-100 million size group, four foreign concerns controlled in Canada 
accounted for about a twelfth of the total investment in foreign concerns controlled in Canada, while 
the six foreign concerns ultimately controlled in foreign countries accounted for nearly a third of 
the share of investment in all foreign concerns controlled in foreign countries. 


The average size of foreign concerns tended to be somewhat higher for those ultimately con- 
trolled in foreign countries, being about $3 million as against $2.6 million for those controlled in 
Canada. However, wide variations existed in different size groups. In the over $100 million group the 
average size of foreign concern was $152 million for those controlled in Canada, as against $119 mil- 
lion for those controlled in foreign countries. In the $50-100 million group, it was $59 million for 
the former as against $77 million for the latter, 


Direct investment abroad by type of foreign concern 


Canadian direct investment abroad can be in different types of related concerns such as sub- 
Sidiaries, affiliates and unincorporated branches. A subsidiary abroad is defined as a company incor- 
porated outside Canada or a Foreign Business Corporation(1) in which a Canadian corporate investor 
owns 50 per cent or more of the common or voting stock. This group also includes some foreign concerns 
controlled by unincorporated Canadian residents. An affiliate abroad is a company incorporated outside 
Canada or a Foreign Business Corporation in which a Canadian corporate investor owns at least 10 per 
cent but less than 50 per cent of the common or voting stock. Unincorporated branches include corpo- 
rate investments outside Canada not held by separate corporations and covers in addition to unincorpo - 
rated branches, agencies, warehouses, mining claims, oil properties, etc. 


As seen from Statement 46 by far the most prominent form of Canadian direct investment abroad 
was the foreign subsidiary. About 72 per cent of the 1,705 foreign concerns in which Canadians had di- 
rect investment abroad in 1968 were subsidiaries. The balance was about equally divided between for- 
eign affiliates and unincorporated branches. In terms of the value of investment, the subsidiaries 
were again more significant, accounting for over nine tenths of total direct investment abroad. The 
relative positions of subsidiaries, affiliates and unincorporated branches in terms of numbers and val- 
ues changed very little in the period 1965 to 1968 for which comparable figures are available. 


Q) The main characteristic of a Foreign Business Corporation is that its business operations are car- 
ried on entirely outside Canada (except certain management functions) either directly or through owner - 
ship of shares in or control of subsidiary or affiliated corporations and its property, except securi- 
ties and bank deposits, is situated entirely outside Canada. 
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STATEMENT 46. CANADIAN DIRECT INVESTMENT ABROAD, BY TYPE OF FOREIGN CONCERN, YEAR ENDS, 1965-69 
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(1) Include some foreign concerns controlled by unincorporated Canadian residents. 


Structure of direct investment abroad 


Statement 47 shows the structure of Canadian direct investment abroad for year ends from 1967 
to 1969, Because both are considered direct investment little purpose is served by making a formal 
distinction between equity and loan capital. The figures in Statement 47 reflect changes due to reval 
uations, reclassifications, exchange rate variations and similar accounting adjustments in addition to 
those arising from capital movements and retained earnings. 


STATEMENT 47. CANADIAN DIRECT INVESTMENT ABROAD, BY TYPE OF CAPITAL INVESTED, YEAR ENDS, 1965-69 
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Portfolio investment abroad 


Canada has important portfolio investments abroad through holdings by residents of foreign se- 
curities., These include foreign corporate stocks and bonds and foreign government bond issues. The 
book value of such holdings rose in the last two decades at an average annual rate of 8 per cent, 
reaching nearly $3 billion at the end of 1969, a fivefold increase over 1949. Among long-term invest - 
ments abroad this rate of growth was exceeded over the period as a whole only by that of direct invest- 
ment. During the nineteen sixties, the rate accelerated to 10 per cent annually, exceeding that for 
any other form of long-term investment abroad. 


About 85 per cent of the total value of portfolio holdings at the end of 1969 was accounted for 
by holdings of foreign corporate stocks. The corresponding proportions of 75 and 79 per cent respec- 
tively for 1949 and 1959 were considerably lower, indicating the more rapid growth of resident holdings 
of foreign corporate stocks than of all foreign portfolio holdings. Geographically, about 80 per cent 
of the total, 86 per cent of foreign stocks, and about 40 per cent of foreign bonds were invested in 
the United States at the end of 1969. The corresponding figures for 1949 were 69, 72, and 61 per cent, 
suggesting an increased attraction of United States corporate stocks for Canadian investors during the 
1949-1969 period. At the end of 1969 Canadian residents held about $80 million worth of United Kingdom 
securities and over half a billion dollars of securities of all other foreign countries representing 
about 3 per cent and nearly 18 per cent respectively of total portfolio investment abroad. A large 
portion of portfolio investment in other foreign countries was accounted for by Canadian equity in the 
investment in South America of Brascan Limited. 


Portfolio holdings of United States corporate stocks 


Canadian holdings of United States equities have been built up over a long period and for di- 
verse reasons. Before the growth of the Canadian capital market greater opportunities for investment 
in some types of securities existed in capital markets abroad, particularly in periods of booming in- 
vestment or speculative activity such as occurred in the twenties. At times United States securities 
of companies having subsidiaries in Canada have been regarded as the most satisfactory vehicles avail- 
able for participation in particular Canadian industries. About 80 per cent of the book value of Cana- 
dian portfolio investment in United States stocks at the end of 1960 and about 85 per cent at the end 
of 1966 was in the stocks of companies having branches, subsidiaries or affiliates in Canada. 


In the decade of the nineteen sixties there developed a considerable increase in Canadian in- 
terest in stocks of United States companies. The rapid growth of industries based on highly advanced 
technology such as electronics, aerospace, communications, etc., was a feature of the United States 
economy in this period. In the absence of similar investment opportunities in Canada, Canadian inves- 
tors (especially institutional investors) tended to seek out United States equities and there was some 
portfolio switching from Canadian equities, Furthermore, some large United States corporations espe- 
cially those with multinational operations appeared to offer investment opportunities unmatched among 
Canadian companies. Holdings have also been acquired under mergers in exchange for interests in Cana- 
dian concerns, and under stock options and employee stock purchase plans extended to staffs of subsid- 
iaries in Canada. Inheritances from relatives abroad have led to ownership by Canadians of a greater 
variety of foreign securities than might otherwise have been acquired by them, Additional investments 
have come about through the immigration to Canada of owners of United States securities. More fully 
developed investors' information available in the United States has also likely been of significance 
in attracting Canadian portfolio investments. 


Relatively extensive holdings by Canadian residents were acquired during the nineteen twenties 
when interest in the New York Stock Exchange was high. The contraction in Canadian holdings of United 
States stocks with the collapse of the New York Stock market in 1929, was the beginning of a trend, 
which in the thirties continued to be generally downward, From the outbreak of World War II to the 
end of 1951, the trend was largely obscured under the influence of two Opposite forces. Due to the 
restrictions on the export of capital from Canada, Canadians tended on balance to liquidate their hold- 
ings in the United States. On the other hand, the high earnings of United States companies in the per- 
iod and their tendency to reinvest a significant part caused a substantial rise in the book value of 
remaining Canadian holdings. In some instances, increased holdings resulted from the permitted swaps 
of securities, 


The high level of investment activity in Canada in the fifties was associated with continuing 
‘fepatriation of Canadian investment in United States stocks. An additional likely influence was the 
special tax credit available from 1948 to Canadian residents on dividends received from taxable Canadian 
Corporations. Nevertheless the book value of holdings rose in the period, due to the growth in retained 
@arnings. To some extent, the increase reflected also acquisitions of holdings through exchange offers 
and through shifts in the position of some Canadian investors to a minority role in United States corpor- 
ations which had previously been controlled by Canadians and classified as direct investments. 
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The long period of repatriation of Canadian portfolio investment in the United States COE DOTA am 
tion stocks came to an end in 1959 and since then Canadians have been adding significantly to their 
holdings through net purchases. A contributing factor to this new development was the emergence of 
new investment media, particularly mutual funds, specifically designed to facilitate Canadian invest - 
ment in foreign securities, and diversification into foreign investment of some financial institutions 
previously oriented largely to Canadian issues. 


Data covering holdings by residents of United States corporate stocks are shown in Statements 
48 to 51. Annual estimates of these holdings are based on occasional benchmark surveys of major United 
States corporations, and annual projections of these data to take account of security transactions, 
estimated growth in book value due to undistributed earnings, exchange rate variations, etc. Estimated 
holdings for selected year ends between 1939 to 1969, together with details of security trading, such 
factors in the changes as exchange offers, reclassifications, growth in book value, exchange rate var- 
iations, etc., are provided in Statement 48. 


The estimate for the holdings at the end of 1966 has been derived from the results of the bench- 
mark survey, which was carried out in two phases during 1967 and 1968. The first phase took place in 
1967 when 645 United States corporations were requested to supply figures on the number of their shares 
held by the residents of Canada other than insurance companies. This list included the companies cov- 
ered in earlier surveys, other United States corporations whose stocks were newly interlisted on Cana-— 
dian and United States stock exchanges, companies in which Canadians were known to have acquired blocks 
of stocks through takeover offers, and a selection of other important public United States companies 
from Fortune's List of the 500 largest United States industrial corporations and 50 largest banks, mer= 
chandising, transportation, life insurance and utility companies. This survey unfortunately coincided 
with a very rapid build-up of Canadian portfolio investment in the United States particularly by in- 
vestment funds. Because of this a thorough review of the published holdings of funds was made which 
led to the selection of an additional 185 corporations in the second phase of the operation in 1968. 
Out of the total number of 830 corporations that were approached some 690 supplied the requested infor- 
mation. Furthermore, the holdings by mutual funds in an additional 217 corporations were obtained fron 
published sources. These corporations were not surveyed but the holdings of their stocks were incorpo- 
rated in the final figures. In the absence of any firm evidence to the contrary the effects of nominee 
holdings were assumed to have been offsetting. An allowance was made, however, for certain Canadian 
holdings of United States stocks through foreign based investment funds. 


Book values used in the construction of the estimates were derived from the financial state- 
ments of the companies concerned. They cover paid-in capital, retained earnings, appraised or similar 
capital surpluses, less any accumulated deficits, on the basis of the consolidated balance sheet. The} 
bear no relationship to the cost or carrying value which might be recorded by the investor. Market 
value of the benchmark year holdings is based upon the reported average price for the last day of 
trading in 1966. For the intervening years and the years following 1966, market values of holdings ~ 
were constructed on the basis of annual changes in book values, Standard and Poor market price indices 
and the market value/book value ratio for the benchmark year. It should also be noted that the sta- 
tistics on trading in outstanding securities are recorded in the capital account of the balance of pay: 
ments in terms of the actual amounts of individual security transactions. These data were not adjuste 
to a book value basis for use in the investment position for years prior to 1960 although adjustments 
based on new benchmark levels were included with other factors. 


Determination of an appropriate allowance for the growth in book value per share was a crucial 
element in estimating the value of holdings for the inter-survey years and in projecting the holdings 
for the years after 1966. Analysis of a representative group of companies in which Canadians had hold 
ings in both survey years, 1960 and 1966, indicated that retained earnings of these companies grew in 
the intervening years at the rate of over 8 per cent annually while the book value per share, due to — 
dilution, recorded a considerably lower annual growth rate of about 5 per cent. Of the total increase 
of $1,338 million in the book value of Canadian holdings of United States stocks in the nine-year per- 
iod ending 1969, about $582 million or 43 per cent was attributable to growth generated internally 
through retention of earnings. In the same period Canadians purchased on balance outstanding issues 
of an estimated book value of $472 million. They also acquired some $120 million of new issues while 
about $5 million of existing holdings were retired. These international transactions accordingly adde 
$587 million to the book value of holdings. About $100 million of United States stocks were acquired 
by residents under offers in exchange for investments in Canada, transactions which are not recorded 
in the capital account of the balance of payments. An additional $69 million of the increase in the 


period was accounted for by such other factors as exchange rate variations, reclassifications of hold 
ings and revaluations. a 
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Statement 50 shows the distribution of Canadian portfolio holdings of the United States corpo- 
ration stocks by the size of holdings of individual company stocks in book values at the end of two 
survey years, 1960 and 1966, At the end of 1960, about 50 per cent of all Canadian holdings was in 
the stocks of 33 companies, the investment in each of which exceeded US $5 million. Some 315 United 
‘states corporations accounted for US $109 million or 13 per cent of the total, in the category of US 

$1 million and under. In both years the pattern of concentration remained basically the same, the only 
change being a further accumulation of investments in the stock of large corporations. By the end of 
1966, the number of companies in which Canadians had total investments valued at US $5 million and over 
increased to 62, accounting for US $796 million in terms of book value, or 55 per cent of the total. 
The relative share represented by holdings in the US $1 million and under category declined to 11 per 


cent, aggregating US $167 million. The number of companies covered in this group was twice as high as 
at the end of 1960. 


Average market value/book value ratios and the specific size groups of stock holdings, as shown 
in Statement 50 for the end of 1960, reveal no significant correlation. The 33 blue chip stocks with 
Canadian holdings in the size group of US $5 million and over had roughly the same market value/book 
value ratio as the relatively smaller companies with Canadian investments of the size of US $1 million 
and under. This picture was changed substantially by 1966. The market value/book value ratio of the 
group of 62 largest companies underwent a considerable change, falling to a ratio of 1.60 at the end 
‘of 1966, from 1.91 at the end of 1960. The corresponding ratio for the group of small companies with 
sanadian holdings of the size US $1 million and under, rose from 1.88 at the end of 1960 to 2.47 at the 
end of 1966. This development may reflect the general shift of investor interest, in this period, from 


elatively stable large companies to the more speculative securities of companies regarded as having 
greater growth potential. 


The industrial distribution of Canadian portfolio investment in United States corporation stocks 
the ends of 1960 and 1966 is presented in Statement 51. The manufacturing group (including pulp 
ind paper, automobiles and industrials n.i.e.) which accounted for about 54 per cent of the total book 
value holdings in 1960, retained its predominant position at the end of 1966. Canadian stock holdings 
in pulp and paper companies were to a large extent repatriated in the six-year period perhaps due to 
€ poor earnings performance of these companies and the sharp decline in the market prices of their 
stocks in 1965 and 1966. Canadian residents bought heavily into other industrial and automobile stocks, 
increasing their holdings to US $763 million at the end of 1966, more than twice the figure for the end 
of 1960. The boom in air transportation that occurred in the mid-sixties in the United States resulted 
MN a growth in the relative share of this group in the whole of investment from 9 per cent at the end 
of 1960 to 12 per cent at the end of 1966. 


Investments in the utility group, mainly communications' facilities, electric power, water and 
latural gas producing and distribution companies, recorded a relatively slow growth in this period. 

st of the US $25 million increase was accounted for by one company, in which, at the end of 1966 Ca- 
adian residents held stock with a book value of about US $60 million or nearly 50 per cent of the 
holdings in this group. Relatively little investment went into the merchandising and financial groups 
though the increases were relatively high, approximating the overall growth rate in the period, 


Due to the methods by which the above data are derived, it is not possible to determine the 
holdings of foreign corporate stocks by particular sectors in Canada. However, other information pub- 
lished by this bureau(1) indicates that holdings by mutual funds and closed-end funds at the end of 
L968 totalled about $1.6 billion (at market values), accounting for nearly a third of the total. The 
orresponding proportion for the end of 1965 was one eighth, indicating a spectacular rise of this par- 
icular investment media in the second half of the sixties. 


Concomitant with the sharp downturn in market prices during 1969, these institutional investors 
epatriated some investments, reducing appreciably their relative share of the total holdings. 


"Financial Institutions — Financial Statistics", Fourth Quarter 1970, Cat. No. 61-006. 
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STATEMENT 48. CANADIAN PORTFOLIO HOLDINGS OF UNITED STATES CORPORATION STOCKS 


Book Values at Selected Year Ends, 1939-69 and Related Data 
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STATEMENT 49. CANADIAN PORTFOLIO HOLDINGS OF UNITED STATES CORPORATION STOCKS 


Book and Market Values at Year Ends, 1955-69 and Dividend Receipts 


Yau? Book Market Net dividends 
value value received 
millions of dollars 
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“Note: Estimates of dividend receipts on holdings of United States corporation stocks for the years 
| 1955 to 1960 supersede those contained in ''The Canadian Balance of International Payments — A 
Compendium of Statistics from 1946 to 1965", Tables 5.06 and 5.09. 
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STATEMENT 50. CANADIAN PORTFOLIO HOLDINGS OF UNITED STATES CORPORATION STOCKS, SIZE DISTRIBUTION, 
YEAR ENDS, 1960 AND 1966 
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STATEMENT 51. CANADIAN PORTFOLIO HOLDINGS OF UNITED STATES CORPORATION STOCKS, BY INDUSTRY GROUP, 
YEAR ENDS, 1960 AND 1966 
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Other long-term assets abroad 


Statement 52 shows the composition of other Canadian long-term assets abroad for selected 
years between 1926 and 1969. These investments as a component of total long-term investment abroad 
rose from a negligible proportion in 1926 to a little less than a quarter in 1969. In the early post 
Second World War years these investments accounted for more than half of the total investment abroad. 


This prominence stemmed from the large scale program of credit extension embarked upon by the 
Government to facilitate foreign purchases of goods and services and to assist in making it possible 
for overseas countries to meet transitional post war deficits in their balance of payments, to maintain 
adequate reserves and to assume the obligations of multilateral trade. Largely as a result of this 
program loans and advances outstanding to foreign governments reached a peak of $2 billion in 1949, 

The biggest component was the credit extended to the United Kingdom under authority of the United King- 
dom Financial Agreement Act, 1946. The amount of the credit drawn under the Financial Agreement Act, 
1946, and the unamortized amount on an interest-free loan of $700 million made to the United Kingdom 
in 1942 accounted for close to three quarters of total Government of Canada credits in 1949, A total 
of $1,185 million had been drawn by the end of 1951 under the 1946 loan to the United Kingdom. Provi- 
sion was made for repayment in 50 annual instalments beginning on that date and bearing interest at 2 
per cent per annum. A waiver agreement was amended by agreement between the Government of Canada and 
the Government of the United Kingdom whereby the latter was permitted, under certain conditions, to 
defer after December 31, 1956, seven instalments of principal and interest. The first of any such de- 
ferred instalments is payable on December 31, 2001 and the others annually thereafter. Under the waiv- 
er provisions the United Kingdom deferred payments of interest due in 1956 and of principal and inter- 
est due in 1957, 1964, 1965 and 1968. The principal outstanding on this loan at the end of 1969 
amounted to $937 million and deferred interest totalled $101 million. 


Among other Government of Canada credits outstanding at the end of 1969 were advances of $115 
million under Part II of the Export Credit Insurance Act to Belgium, France and the Netherlands to 
assist them in the purchasing of goods in Canada. Other Government of Canada credits at the end of 
1969 included $58 million of medium-term non-marketable United States government securities acquired 
under the Columbia River Treaty arrangements, holdings of United Nations bonds of $5 million, inactive 
loans of $80 million made to certain countries following both world wars and certain development or 
"soft" loans made to assist developing countries. These development loans, which are mostly interest- 
free, are administered by the Canadian International Development Agency (formerly the External Aid Of- 
fice), They can extend for a period of as long as 50 years and normally the first repayment becomes 
due only after 10 years. These loans have to be spent on Canadian goods and services and are designed 
to help finance projects for which commercial financing is unavailable, This program was initiated in 
November 1964 but the first disbursement was in the fourth quarter of 1965. Since its inception, the 
total amount of disbursements had reached $140 million by the end of 1969. Of this amount close to 
four fifths was allocated to Commonwealth Asia, another seventh to other Commonwealth countries and the 
balance to other developing countries. In 1970 these disbursements increased by another $112 million 
with over 80 per cent going to Commonwealth Asia. Disbursements are expected to continue to grow in 
succeeding years. 


Government of Canada subscriptions to the capital of international investment agencies amounted 
to about $239 million at the end of 1969, all of which occurred since the inception of these agencies 
following the Second World War. The total includes subscriptions of about $140 million to the Inter- 
national Development Association, some $85 million to the International Bank for Reconstruction and 
Development, about $11 million to the Asian Development Bank and the balance was subscribed to the In- 
ternational Finance Corporation. These amounts do not include official contributions and regular as- 
Sessments by the international organizations of which Canada is a member. Both contributions and as- 
Sessments form a part of Canada's payments on current account, while subscriptions to the capital of 
investment agencies give rise to claims on non-residents and are therefore reflected in Canada's assets 
abroad. 


The miscellaneous component of other long-term investment abroad consists largely of export 
credits extended directly or indirectly at risk of the Government of Canada. These credits are extended 
under the export programs currently authorized by Sections 24, 27 and 29 of the Export Development Cor- 
poration Act of 1969(1). The two latter sections provide respectively for insurance of large amounts 
at risk of the Consolidated Revenue Fund and for long-term financing of export sales and related engi- 
Neering and technical services, The series for export credits also includes exports on credit terms 
by other crown agencies and departments. At the end of 1969 the total amount outstanding on account 
of export credits was placed at $509 million. Of this amount $186 million was related to wheat and 


(1) Similar financing under Part I of the earlier Export Credits Insurance Act (as amended) is also 
included in the series. 
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assorted flour contracts. The remainder mainly reflected the export of capital equipment. Of total 
export credits outstanding, over three fifths were accounted for by developing countries and a little 
over a third by centrally planned economies. The developed countries' share was negligible. 


A notable feature in the field of export credits was the establishment on October 1, 1969 of 
the Export Development Corporation to replace the former Export Credits Insurance Corporation. Since 
its inception, net export credits extended have increased by about a third up to the end of the first 
quarter, 1971. The Export Development Corporation is empowered by statute to insure Canadian firms 
against non-payment when Canadian goods and services are sold abroad and, under certain circumstances, 
to make loans to foreign entities with which to purchase Canadian goods and services. Except when act- 
ing as an agent of the Government of Canada, EDC acts on its own account when providing financing or 
otherwise supporting exporters. Funds required for transactions considered to be inappropriate for the 
resources of EDC but judged to be in the national interest, are made available directly from the Con- 
solidated Revenue Fund on individual: approval of such transactions by the Government of Canada. EDC 
could insure at its own risk up to a maximum liability of $500 million under contracts outstanding at 
any one time; in addition, the Governor in Council may authorize EDC to insure, at the risk of the 
Consolidated Revenue Fund, up to a maximum liability of $500 million. The services provided by EDC 
are not available from commercial sources. The volume of business insured by EDC for its own account 
in 1970 exceeded any single annual volume underwritten by its predecessor, the Export Credit Insurance 
Corporation. 


Other long-term claims on non-residents shown as components of miscellaneous investment abroad 
include uninsured export credits, real estate, estates and trusts, bank loans and such items as the 
estimated equity of Canadian members in the assets of international trade unions. There has also been 
included in this group of items, as a negative component, an amount representing the reserve against 
inactive credits of the Government of Canada. 


STATEMENT 52. OTHER LONG-TERM ASSETS ABROAD, SELECTED YEAR ENDS, 1926-69 
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Short-term assets abroad 


As seen in Table I, various short-term assets abroad including Canada's net official monetary 
assets, other Canadian short-term holdings of exchange (consisting of private and banking holdings of 
foreign funds) and short-term receivables, totalled $8.3 billion at the end of 1969 representing more 
than two fifths of Canada's gross assets. Other Canadian short-term holdings of pichanee at an unprec 
edented level of $4.6 billion represented the largest of these components in 1969. This item increase 
over two and one half times in the period 1965-1969 rising in the latter year alone by $1,604 million. 
Canadian residents increased their holdings of bank balances and other short-term funds abresd by thes 
substantial amounts, apparently attracted by unusually high interest rates abroad (with a Euro-dollar 


rate of over 11 per cent in September of 1969) and to some extent by the possibility of exchange rate 
changes. 


The traditional forms of official monetary assets, gold and foreign exchange, have been supple 
mented in the post-war period by the creation of a variety of other facilities Pie ee: these are cla 1 
on the International Monetary Fund (an international organization established ae the end of World War 
II to promote international monetary cooperation). Its resources have been augmented by increases in 


quotas, the adoption of the General Arrangements to B i i 
orrow and the introduction of S$ i i 
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Note: The regional distributions prior to 1964 are based largely on currency of 
claims rather than geographic residency of non-residents. The accumu- 
lated effects at the end of 1963 were net understatements of outflows to 
the United States and United Kingdom of the order of $200 million and 
$250 million, respectively and a corresponding understatement of 
inflows from other areas. 


Throughout the fifties, net offi- 
cial monetary assets fluctuated around 
$2 billion. In the early sixties they 
rose to a peak of $3.3 billion at the end 
of 1965, declined, and then rose again 
to surpass the 1965 level in 1969. Seve- 
ral developments have affected the level 
of net official monetary assets in recent 
years. In January 1966, reporting to the 
House of Commons on the balance of pay- 
ments arrangements between Canada and the 
United States, the Minister of Finance 
noted that while Canadian reserves must 
be expected to fluctuate from month to 
month, the Canadian Government would con- 
sider it appropriate that such fluctua- 
tions take place at a figure somewhat 
lower than the mid-1963 figure, say, 
approximately $2,600 million in United 
States funds(1). Consistent with these 
arrangements, there were, in 1966 and 
1967, significant transactions involving 
the repatriation of outstanding Govern- 
ment of Canada debt and the acquisition 
of outstanding obligations of the Inter- 
national Bank for Reconstruction and 
Development. 


The period of uncertainty heral- 
ded by the sterling devaluation of Novem- 
ber 1967 and accentuated, particularly 
for Canada, by the announcement on Janu- 
ary 1, 1968 of further United States mea- 
sures designed to improve its balance of 
payments position, led to a decline in 
Canada's foreign exchange reserves. How- 
ever, following official action and the 
Canadian exemption from the January 1968 
United States balance of payments measu- 
res, confidence was restored in the Can- 
adian dollar by the end of the first 


quarter of 1968. Based on strong current account balances throughout most of the year and buttressed by 
continued long-term capital inflows, Canada's overall foreign exchange reserves rose dramatically in the 
last three quarters of 1968. The strong increase in reserves in November 1968 pushed them above the 
normal level agreed to previously with the United States authorities. In recognition of measures which 
had been taken by Canada to ensure that it did not serve as a "pass through" channel to circumvent the 
United States balance of payments program, and of the investment policy for foreign exchange holdings 

as well as of changing institutional factors reflected by the Canadian borrowing in Europe, the United 
States and Canada agreed in an exchange of letters made public on December 17, 1968, that Canada's re- 


serves should not be limited to any particular figure. 


However, permanent increases in Canada's reser- 


ves should not be achieved through unnecessary borrowing in the United States. 


As seen from Table XXIX, Canada's net official monetary assets totalled US $3,105 million at the 
end of 1969. Official international reserves amounted to US $3,106 million while official monetary 


liabilities were negligible at US $1 million. 


To total private and banking holdings of foreign funds and net official monetary assets must be 
added short-term receivables, bringing Canada's short-term assets abroad to $8.3 billion at the end of 


1969. 


(1) Subsequently reduced to U.S. $2,550 million. 
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PART IV — INVESTMENT INCOME 


This section deals with earnings of international investment related to both foreign investment 
in Canada and Canadian investment abroad. Data shown in Statements 53 and 54 and Tables XXXI to XXXIX 
represent actual payments and receipts of dividends, interest and miscellaneous income as well as the 
accrual of earnings to foreign direct investment in Canada. Earnings accruing to Canadian direct in- 
vestment abroad are not available as a separate series, but data for 1967 and subsequent years are shown 
in Statement 47. 


The series for dividend receipts represents the amounts made available to Canadian investors 
from their direct investments and portfolio holdings of foreign stocks. Substantial earnings of these 
investments, undistributed but accrued to Canadian investors, are not included. 


Receipts of interest arise from inter-governmental loans and advances, including those under 
Part II of the Export Credits Insurance Act and the United Kingdom Financial Agreement Act. Covered 
also are earnings of the Exchange Fund Account and interest receipts on private and public holdings of 
foreign bonds. Interest receipts on direct investment, which are not large, are not identifiable se- 
parately from receipts of dividends on direct investment. 


~ 


Miscellaneous income includes all those transfers of earnings on investment which are not in- 

cluded in the interest and dividend items. These earnings pertain to foreign operations of banks and 
insurance companies; interest paid on inter-company loans, mortgages, savings balances and treasury 
bills; interest received for export credits on sales abroad; and rentals and fiduciary income from the 
administration of estates, trusts and agencies. Miscellaneous income also includes transfers of earn- 
ings on private holdings of foreign exchange. The transactions relating to insurance companies repre- 
sent transfers of net underwriting gain from branch operations, including returns on the employment of 
shareholders' capital and accumulated reserves, if any. They also cover services provided by home of- 
fices of these companies. Revenue from premium collections, reinsurance and claims are included with 
business service payments or receipts rather than earnings from operations and are therefore not in- 
cluded in miscellaneous investment income. In relating miscellaneous income to Canada's international 
investment position, it should be borne in mind that some elements of this income are derived from 
sources which are not included in statistics on long-term investment. 


Payments: Interest on funded debt 


Payments of interest on funded debt are determined by its size, the interest rates it bears, and 
to some extent by exchange rates. They are largely inflexible to short-term business fluctuations. For 
example, in the thirties payments of interest by Canada to the United States on large borrowings made 
before the depression became a rigid element in the balance of payments, creating a relatively heavy 
burden on Canada's reduced ability to earn foreign exchange. Total interest payments, however, declined 
appreciably in the thirties and during the war period resulting from net retirements of Canadian debts. 
The decline in these payments in the war was the result of wartime repatriation of government and rail- 
way bonds from the United Kingdom, offset in part by sales to investors in United States. By 1946 in- 
terest payments abroad fell to about $125 million from annual amounts of $180 and $139 million paid to 
all non-residents in 1931 and 1938 respectively. This was a decline of nearly a third over a fifteen- 
year period, and compared with a decline of less than a quarter in the value of Canadian bonds and de- 
bentures owned by non-residents, reflecting reductions in interest rates during the period. 


In the early post-war years, interest payments continued to fall because of large retirements, 
the refinancing of existing debt at lower interest rates, and the higher value of the Canadian dollar 
from July 1946 to September 1949, which reduced the interest cost of outstanding issues payable in 
United States dollars. About 85 per cent of total interest payments abroad were payable in foreign 

currency in this period. The direction was reversed in 1950. The devaluation of the Canadian dollar 
in 1949, rising interest rates and substantial purchases by non-residents of Canadian issues all con- 
tributed to increased interest costs. These factors were moderated to some extent in 1952 with the 
Yapid appreciation of the Canadian dollar and net repurchases of Canadian securities from non-residents. 
As a result, interest payments rose slowly exceeding the 1948 level for the first time in 1954. In the 
following two years, interest payments fell slightly as sales to non-residents of new government issues 
declined and there were also unusually large retirements and substantial net repurchases of outstanding 
government securities from non-residents. Non-resident holdings of Canadian corporate bonds and deben- 
tures, however, continued to grow. 


x In the years following 1956, Canada experienced a rapid and sustained rise in interest payments 
abroad. Reflecting substantial borrowing abroad both by governments and corporations, these payments 
more than quadrupled between 1957 and 1968, growing at a rate of almost 12 per cent annually. New 
‘issues of Canadian securities sold to non-residents averaged nearly a billion dollars annually in this 


L 


me 


period. Although retirements of all classes of bonds continued to rise, their impact declined relative 
to sales of new issues to non-residents. 


Rising interest rates in this period coupled with the decline in value of the Canadian dollar 
in 1961 and 1962 were also factors causing some increase in total interest payments to non-residents. 
It is estimated that the average cost of servicing one dollar of foreign portfolio capital invested in 
Canadian funded debt in 1968 was nearly one fifth higher than in 1962 and over one half higher than in 


USS 3) 


Throughout the post-war period a predominant share of non-resident portfolio investments in Ca- 
nadian securities has been held in the United States. Over four fifths of total interest payments in 
every year since the Second World War has been paid to United States residents. In 1946, these payments 
accounted for about 81 per cent of the total. This proportion has risen continuously, reaching about 
92 per cent in 1968. Comparing, however, the relative geographical distributions of interest payments 
and residency of portfolio holdings, it is evident that since the end of the Second World War the United 
States relative share in total interest payments has been constantly larger than their share of the 
debt. This supgests a higher average interest cost of debt contracted in United States in comparison 
to debt owned in the United Kingdom and other countries. The most likely factor causing this situation 
has been an interplay of two forces; a shift of Canadian borrowings from the capital markets of the 
United Kingdom and other countries to the United States which occurred in pre-war years, and a persis- 
tent rise in interest rates. Furthermore devaluations of the pound sterling in 1939, 1946 and 1949 re- 
duced the interest cost of debt payable in sterling contracted before the Second World War. 


From about one third during the thirties, the United Kingdom share in the total interest pay- 
ments abroad fell to below 20 per cent immediately after the war and continued declining throughout the 
post-war period, to three per cent in 1968. 


In the period 1946-1968 total interest payments amounted to $5,085 million of which about 88 


per cent went to the United States, while eight and four per cent respectively were paid to residents 
of the United Kingdom and All Other Countries. 


STATEMENT 53. INTEREST PAYMENTS, BY AREA, 1926-68 
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Payments: Dividends 


A more variable element of the income account is made up of the dividends (and profits) re- 
mitted to investors abroad. Being related to investment in equities, these forms of income are vari- 
able and the amounts remitted often depend upon decisions of non-resident owners of direct investment 
in Canada. In general, earnings rise as the economy expands and vice versa. However, as decisions of 
individual companies to pay dividends are affected by diverse factors, there is no necessary relation 
between earnings of any one year and payments of dividends for that year. Nevertheless, one would ex- 
pect that in Canada, where much of industry is foreign owned and much of the foreign owned industry is 
export oriented, the returns on investments and dividend payments abroad would tend to vary positively 
both with industrial output and with external trade receipts over long periods of time. However, this 
correlation may become distorted or even disappear altogether in periods of prolonged economic stagna- 
tion or in periods of expansionary growth, as in the thirties or first half of the fifties. 


With respect to dividend payments, it is useful to distinguish between dividend payments to 
non-residents by companies controlled in Canada, and those by companies controlled by a specific non- 
resident corporation or related group. In the former case the extent of foreign ownership of shares, 
the earnings of the company, and the extent to which such earnings are distributed as dividends will 
determine dividend payments abroad. For non-resident controlled companies the same consideration, and 
some additional ones, will apply. Almost by definition the distribution of earnings of foreign con- 
trolled companies in Canada is a decision subject to direction by their foreign parents. Transfers of 
profits from subsidiaries to parent companies are accordingly subject to a greater range of consider- 
ations than is the case with public companies in which dividend policy tends to be relatively stable. 
For example, varying requirements for cash between divisions of a multinational enterprise may influ- 
ence payments of dividends. These will include investment opportunities, both direct and money market, 
in Canada and abroad. Actual or expected changes in taxation or exchange rates are also at times im- 
portant factors in dividend payments policy. Income payments of dividends by a wholly owned subsidiary 
or branch, unlike those by a public company, are not a final distribution of resources but rather a re- 
allocation of them between related parts of the same enterprise. 


Tables XXXI to XXXVII and Statement 54 show data on total payments of income to foreign inves- 
tors in the form of dividends from 1926 to 1968. Dividends remitted by foreign controlled companies 
as well as those paid to foreign portfolio investors are included. In the 1926-1968 period total divi- 
dends paid abroad amounted to $12,864 million. One way of measuring the relative importance of these 
transfers is to express them as percentages of gross national product and of total earnings from sales 
abroad of goods and services. In the whole 1926-1968 period these proportions underwent a considerable 
change. As a percentage of gross national product dividend payments fell sharply from 2.7 per cent in 
the late twenties and the thirties to 1.3 per cent and 1.2 per cent in the fifties and the sixties re- 
spectively. As a percentage of earnings from sales abroad of goods and services, dividend payments 
registered a similar change, declining from 10.2 per cent in the late twenties and the thirties to 6.1 
per cent in the fifties and 5.1 per cent in the sixties. High proportions in the thirties were the 
consequences mainly of the economic depression of that time. Dividend payments declined in the early 
thirties but at a much lower rate than corporate earnings. However, they started rising again as early 
as in 1934 mostly as a result of increased distribution rates of profits. To a relatively lesser ex- 
tent, this rising trend also reflected some dividends which were earned abroad and channelled through 
Canadian subsidiaries to their foreign parents. On the whole, average dividend payments rose from $119 
million annually in the late twenties to $163 million annually in the late thirties. This increase 
substantially exceeded the growth in foreign owned dividend yielding capital, which at the end of 1939 
was about one quarter higher than at the end of 1929. 


The Second World War with special circumstances such as exchange control, adversely affected 
payments of dividends abroad. Dividends paid by some groups of companies, notably gold mines, tended 
to decline as the war progressed. Other groups of companies, especially Canadian subsidiaries of United 
States parent companies, reduced their dividend remittances in spite of rapid growth in profit rates. 
These companies reinvested large amounts of their earnings in Canada. Another factor contributing to 
the decline in dividend disbursements was the increase from 5 per cent to 15 per cent in the non-resi- 
dent withholding tax on dividends paid by public companies in 1941. 


Following sharp increases in the post-war forties payments of dividends on the whole declined 
in the first half of the nineteen fifties. This was a period of high investment activity when foreign 
controlled firms in Canada tended to retain and reinvest larger proportions of their earnings than in 
previous periods. As seen from Table XXXVI and Statement 55 during the years 1946-1951, about 57 per 
cent of total earnings accruing to foreign direct investments was distributed. One of the contributors 
to this high rate of distribution was a relaxation of foreign exchange control regulations. This pro- 
portion fell sharply to 42 per cent in the 1952-1957 period. In the late fifties and early sixties two 
factors were principal contributors to the recurrence of higher rates of income remittances, A decline 


th 


in profit rates coupled with a general slow down in investment activity caused a growth in the Shee of 
remitted income in total earnings. On the other hand, some Canadian subsidiaries of foreign companies 
which were established in the beginning of the economic boom of the fifties began to pay dividends 
abroad in the early sixties. However, part of the growth in the amounts of income remitted abroad 
was offset by changes in withholding tax rates in December 1960, which contributed to nearly doubling 
the amount of tax withheld in 1961. 


With the new upturn in capital spending in the sixties, low rates of distribution of earnings 
recurred. In absolute terms, income paid out on direct investment rose slightly, while its share in 
total earnings fell to an annual average of 42 per cent in the years 1965 to 1967. A further substan- 
tial drop in the rate of earnings distribution is indicated since then. 


Throughout the post-war period, dividend payments abroad on foreign portfolio investment in Can- 
ada registered a smoothly growing trend, increasing nearly threefold in the 1946-1967 period. Unlike 
payments of dividends abroad from direct investment, payments of portfolio dividends grew at a substan- 
tially higher rate than did the book value of foreign portfolio investments in capital stock of Canadian 
companies. 


Historically, the relative geographical distribution of total dividend payments abroad has 
changed substantially since 1926. In the late twenties, about 62 per cent and 34 per cent of the total 
went to the residents of the United States and United Kingdom respectively. By the end of the thirties 
the United States accounted for about 80 per cent, while the United Kingdom share declined to less than 
one sixth of the total. The United States share has since fluctuated around the four fifths mark or 
roughly the same as its share in total foreign owned investment in the capital stock of Canadian corpo 
rations. Throughout the 1926-1968 period, other foreign countries accounted for a relatively insignifi-: 
cant portion of total dividend payments, although the share of these countries, as a result of their 
rapidly growing investments in Canadian equities has risen from about two per cent in the early fifties 
to nearly seven per cent in the years 1966-1968. 


Derived from Table XXXVII, Statement 58 shows a distribution of total dividend payments abroad 
by industrial groups and by destination of payments in the 1938-1966 period. The industrial distribu- 
tion of dividend payments to non-residents tends to parallel the industrial distribution of foreign in 
vestment in Canada, depending, of course, on the mix of foreign investment between equity and debt fi- 
nancing. For example, much foreign investment in utilities takes the form of funded debt. Except in 
the case of railways, therefore, dividend payments to non-residents by this group have been small. The 
differing profitability of various industries and the extent to which earnings are retained are also 
among the factors which explain differences between dividends paid and foreign investment by industry. 


Nearly one half of dividends paid to non-residents in 1966 came from manufacturing, which com- 
pares with about 37 per cent in 1938. This increase reflected, apart from 1950, a fairly steady growth 
trend. Dividend payments in 1950 rose to an exceptionally high level as a result both of higher earn- 
ings in the late forties and some relaxation of exchange controls over the withdrawal of profits. As 


manufacturing was the largest source of profits, its share in total transfers of dividends abroad in- 
creased in that year to well over three fifths. 
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STATEMENT 54. DIVIDEND PAYMENTS, BY AREA, 1926-68 
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STATEMENT 55. ANNUAL EARNINGS ACCRUING TO FOREIGN COUNTRIES OF CONTROL, SELECTED YEARS, 1946-67 
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(1) Includes payments of interest on funded debt held by parent companies. 
(2) Based on Tables II and XXXVI. 


STATEMENT 56. DIRECT INVESTMENT IN CANADA AND PAYMENTS OF DIRECT INVESTMENT INCOME (1), 
BY GEOGRAPHICAL AREA, 1946-67 
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1) Includes dividends paid, profits of unincorporated branches of foreign corporations and interest 
paid on funded debt owned by parent company. 
(2) Based on Tables II and XXXI to XXXIV. 


(1) Includes dividends paid, profits of unincorporated branches of foreign corporations and interest 
paid on long-term debt owned by parent company. 
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STATEMENT 57. DIRECT INVESTMENT IN CANADA AND PAYMENTS OF DIRECT INVESTMENT INCOME (1), 
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RELATIVE DISTRIBUTION BY GEOGRAPHICAL AREA, 1946-67 
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STATEMENT 58. RELATIVE DISTRIBUTION OF DIVIDEND PAYMENTS BY INDUSTRY GROUP AND GEOGRAPHICAL AREA, 
SELECTED YEARS, 1938-66 


United States United Kingdom 
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Payments: Miscellaneous income 


The most rapid rise of all investment income payments since the Second World War has been in © 
the miscellaneous income group. 


As seen from Table XXXIV and Statement 59, in the period 1946-1968 these payments increased 
over elevenfold, which was more than twice the rate of rise of payments of dividends and interest. Du 
ing most of the period, the largest element in miscellaneous income payments has been payments of inte1 
est on long-term debt other than bonds and debentures and on short-term debt of Canadian corporations. 
Also prominent in this group have been transfers abroad of earnings and services pertaining to branch 
operations of insurance companies in Canada and payments of interest on mortgages held abroad. Asa 
result of a sharply increased volume of international operations of Canadian banks in the sixties, in- 
come payments abroad have correspondingly gained in importance, (as have income receipts), accounting 
for over one sixth of the total by 1968. { 


As was the case for dividend and interest payments the main geographical destination of payment 
of miscellaneous income has been the United States. Its share has varied between 66 and 72 per cent 
throughout the period. In spite of an absolute increase in the sixties, the United Kingdom share 
dropped from over one fifth in the years 1946-1949 to about four per cent in the 1966-1968 period. 


From third position in the late forties and early fifties, other countries overtook the United 
Kingdom in the second half of the fifties and received more than one fourth of total payments in the — 
period 1966-1968. 


STATEMENT 59. PAYMENTS OF MISCELLANEOUS INCOME, BY AREA, 1946-1968 
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Rates of return 


Dividend payments are classified into those on direct investment and those on portfolio inves 
ment. The former type includes net profits earned by unincorporated branches in Canada of foreign co 
panies, apart from insurance companies, together with dividends remitted abroad by subsidiaries. Divi 
dends on direct investment paid by public companies controlled abroad include dividends remitted to 4! 
shareholders in the country of control, while the dividends paid by the same companies to minority 


shareholders resident in countries other than the co i 
untry of control are included wi po 
folio investment income. eS oe ie 


Payments of interest on funded debt held by parent companies, modest in total, are embodied i 
the interest item and classified as payments of direct investment income. Payments of interest and ¢ 
idends on direct investment together with undistributed earnings accruing to foreign countries of cor 
trol represent the predominant proportion of direct investment income. However, it should be note i 
a comparison of them with series for values of foreign direct investment will aoe ield reliable m 
sures of rates of return on direct investment. The basic series were designed Sf endently to fi 
structures employed in balance of payments statements and in Canada's investment ae vTechntem 
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and conceptual problems which arise in inter- 
remitted income as shown in Table XXXVI inclu 
_of foreign companies, dividends paid by Canad 
control as well as payments of interest on fu 


relating them create limitations in analysis, For example, 
des net profits earned by unincorporated branches in Canada 
ian subsidiaries to shareholders resident in countries of 

nded debt owned by parent companies. 


» debt which does 
In some instances the major part of direct investment takes 
these forms. Some of these obligations bear interest at market rates, while others bear lower rates or 


are interest-free. To the extent that interest is paid on long-term inter-company borrowings it is in- 

cluded in miscellaneous income and is not identifiable as earnings of foreign direct investment. Simi- 

larly, while other forms of long-term borrowing, such as bank loans from countries of control are re- 
Bearded as direct investment, interest payments on suck loans are included in miscellaneous income. 


not fall under the classification funded. 


yields is that dividends paid abroad by 
i Canadian subsidiaries may reflect the transfer of substantial e 


arnings generated from operations of 
_ these subsidiaries outside Canada which are not included with the values of foreign direct investment 
in Canada used in this report, 


J Another difficulty experienced in estimating earnings' 


In addition to the above factors, important questions exist concerning the accounting practices, 
corporate structure and behaviour of enterprises. To the extent that they might have a bearing on earn- 
ings of enterprises, the analysis of yields is affected; for example, provision by the parent company of 
_ short-term capital (not included in the value of direct investment) at non-arm's length rates of re- 
turns. A potential problem could also arise from variations in valuation practices between subsidiaries 
and public companies. It seems possible that wholly owned subsidiaries may tend to carry assets at more 


conservative values than do public companies. Such variations in valuation practices would have to be 
taken into consideration in comparisons of rates of return, 


The rapidly growing international enter 
of Canada. According to a study by the Depart 
_ tary returns covering 326 corporations only, 


prises play a very significant role in the external trade 
ment of Industry, Trade and Commerce, (1) based upon volun- 
about 27 per cent of Canada's total exports and about 26 
per cent of imports in 1967 was carried on between Canadian subsidiaries and their foreign parents and 
ens. To the extent that these transactions (and also the provision of services) may be carried 


out at non-market prices, questions may arise about che significance of measures purporting to cover 
Yates of return. 


esenting specific forms of foreign investment income, rather than the earnings of foreign investment 


For the foregoing reasons, data on the subject presented in this section should be taken as rep- 
* a whole. 


eceipts: Interest 


f Receipts of interest as shown in Table XXXVIII and Statement 60 are generated from various in- 
vestments abroad of the Canadian Government and other residents of Canada. 
=. corporations from abroad is not available as a separate component but is included with dividends 
Teceived. Earnings on official holdings of foreign exchange constituted an impor 
element in total receipts of interest. Additions to these assets particularly in the early sixties to- 
ye with a rise in interest rates resulted in continuing growth in these earnings which in the years 
1966 to 1968 inclusive accounted for well over half of total interest receipts. 


Interest received by Cana- 


tant and increasing 


4 Another important source of interest receipts from abroad has been loans and advances extended 
Bored on governments by the Government of Canada. A predominant proportion of total loans in the 
post-war period has been represented by the loan made to the United Kingdom in 1946 under the United 
ae Financial Agreement Act. The United Kingdom has certain waiver rights to defer payment of in- 
rest, which as noted earlier, it exercised in 1956 and 1957, 1964 and 1965 and again in 1968. This 
as the main cause of erratic movements in total interest receipts between 1951 and 1968. A substantial 
mount of interest in the 1965-1968 period was earned on official holdings of medium-term non-market- 


le United States government securities, which were acquired in 1964 under the Columbia River Treaty 
- ngement. 


$ As seen in Statement 60, total interest receipts in the 1938-1968 period aggregated $1,526 
llion. 


While more than one half of this amount was received in the years 1960-1968, the fastest 
‘owth occurred in the fifties. 


Nearly three fifths of the total receipts of interest in the 1938-1968 period originated in the 
ted States. As a result of sharp increases in earnings from the investments of the Exchange Fund 
scount and earnings associated with the Columbia River Treaty investments in the sixties, the share of 


"Foreign-Owned Subsidiaries in Canada, 1964-1967", Department of Industry, Trade and Commerce, 
Ottawa, 1970. 
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total interest receipts originating in the United States rose from sain 39 per cent in the post-war 

forties to about 72 per cent in the 1966-1968 period. The United Kingdom accounted for about 22 per ~ 

cent of total interest received over the whole 1938-1968 period, but its share fluctuated markedly from 

a low of six per cent in the post-war forties to a high of over one third in the years 1950-1953. 
Representing mostly income received on inter-governmental loans and on private holdings of for- 

eign bonds, and from official transactions involving international agencies such as the International 

Bank for Reconstruction and Development, International Monetary Fund, and the Bank for International 

Settlements, slightly over one fifth of the total receipts in the 1938-1968 period was accounted for 

by All Other Countries (including international organizations). In the post-war forties, this group 

was the source of about 55 per cent of total receipts but this has fallen dramatically to as low as 

one eighth in the years 1966-1968. 


STATEMENT 60. INTEREST RECEIPTS, BY AREA, 1938-1968 
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Receipts: Dividends 


Receipts of dividends from abroad are presented in Tables XXXVIII and XXXIX and Statements 61, 
62 and 63. As seen from Statement 61, in the period 1938-1968, total dividends received aggregated 
$3,184 million. About 58 per cent of this total originated from the United States, substantially less 
than the proportion of total Canadian direct and portfolio capital invested, on average, in United 
States equities in the same period. Conversely the proportion of dividends received from overseas coun- 
tries other than the United Kingdom in the period, considerably exceeded the share of Canadian direct 
and portfolio equity investment there. ; 


Statement 62 shows the growths of Canadian direct investment and of related income receipts od 
such investment by main geographic areas in the 1946-1968 period. Dividend receipts (including small — 
amount of interest received by Canadian companies) rose on the whole at a somewhat slower pace than did © 
direct investment, but there were some striking differences in the case of individual areas. Canadian 
direct investment in the United States registered a fivefold increase while dividend receipts from suc 
investment rose by only half as much in the same period. Direct investment in the United Kingdom in- 
creased nearly tenfold as compared with a threefold increase in dividend receipts. On the other hand 
the growth in dividends received from the All Other Countries group was nearly twice as fast as growt 
in Canadian direct investment in these countries. These differences were the product of different met 
ods of financing followed by Canadian firms rather than varying profitability. The retention of earn- 
ings seems to have been favoured to finance expansions by subsidiaries in the United States and the 
United Kingdom, The industrial mix of investment between different regions may have been a factor in 
their decisions. At the end of 1968, earnings accrued to Canadian controlling interests but retained 
by their subsidiaries in the United States and the United Kingdom accounted for 37 and 39 per cent re 
spectively of total direct investment in these countries. For All Other Countries, this proportion w 


substantially less at about 27 per cent, with the financing of new investment largely in the form of 
capital flows originating from Canada. 
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Table XXXIX presents dividend receipts classified by type of investment and by main geographi- 
cal areas in the period 1946-1968. Dividend receipts from both direct and portfolio investments grew 
at approximately the same rate, but portfolio dividends were somewhat less erratic from year to year, 


- Reflecting a sharp build-up in residents' holdings of United States corporation stocks in the sixties, 


dividend receipts on such holdings rose to $84 million by 1968 or more than three times their average 
level in the fifties. 


STATEMENT 61. DIVIDEND RECETPTS, BY AREA, 1938-1968 


United United All Other All 
Years > : " 
States Kingdom Countries Countries 


millions of dollars 


og Ne Bla Ge Ss BS. © Seanad ha a 89 3) 94 188 
PT So ee eis 2 Shana as ' Lene 119 L7 80 216 
sete Ole le tS Seah A ea Bs = Like Je | a9 225 
| EhSs Aes a Pare to Cea or er Cee 224 19 76 519 
OS, PEON ono dott ae eet cen - PSH 247 44 123 414 
BOL as ees pees donee. See Se beac Pa 39 131 443 
Ba IOS sate eee Ae ee se so,» 406 133 190 729 
gl ee linen RSS Baba a peed ine cate aa bli anan S75 36 241 652 
Se es oe eee 1,868 322 994 3,184 


STATEMENT 62. CANADIAN DIRECT INVESTMENT ABROAD AND RECEIPTS OF DIRECT INVESTMENT INCOME (1), 


BY GEOGRAPHICAL AREA, 1946-68 
United Kingdom All Other Countries 


All Countries 


ie Direct Direct Direct Direct 
een : Income "i Income Income ‘ Income 
invest- Peers invest- — invest- rade invest-= receipts 
ce receipts 
ment P ment P ment P ment 


indices (2) 


B946(3) ..... 100 100 


oS ae 86 
1948(3) ..... 89 
ee 74 
W950(3) ..... 94 
wat... 83 
ae... ms 160 
i537... ; 197 
| - 180 
Sa 229 
aa 197 
a : 211 
moe), ....... 206 
a 220 
a Ett 
a 263 
| ae 209 
65>"... . 217 
ees... ... 537 
aa 451 
66 ........ 363 
1967 ..... 303 
a 449 


(1) Includes dividend receipts and interest received on long-term debt owned by Canadian parent. 


(2) Based on Tables XXIII and XXXI to XXXIV. 
(3) Figures for geographical distribution of direct investment are not available; above indices have 


been estimated to facilitate this presentation. 
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STATEMENT 63. DIRECT INVESTMENT ABROAD AND RECEIPTS OF DIRECT INVESTMENT INCOME (1), 
RELATIVE DISTRIBUTION BY GEOGRAPHICAL AREA, 1946-68 


United Kingdom All Other Countries 


All Countries 


Direct Direct Direct Direct 

: Income E Income é Income A Income 
mea ee receipts wee ee receipts gear receipts pincce receipt 
ment E ment Vi ment P ment Ua 


per cent 


TBAB 2): aes 64.8 eS 728 11.4 VA ee) Lie2 100.0 100.0 


WAG ss ds a 
IGE (OY. desk 
WOO i bie +s 


(1) Includes dividend receipts and some interest received by Canadian parent 


a ’ 


~" 205+ ~- 


Receipts: Miscellaneous income 


In the period 1946-1968 for which separate data are available, receipts of miscellaneous income 
rose nearly elevenfold aggregating $1,705 million. The most important contributor to the fast growth in 
this category was earnings from the international operations and services rendered by the Canadian banks 
and insurance companies which by the 1966-1968 period accounted for as much as three fourths of the to- 
tal. Another prominent item of miscellaneous income accounting for over one sixth of total receipts in 
the years 1966-1968, was receipts of interest from Canadian export credits extended abroad directly or 
indirectly at risk of Government of Canada. 


Geographically, about 64 per cent of total receipts in the post-war period originated in the 
United States. This proportion rose from 57 per cent in the post-war forties to about 87 per cent in 
the 1958-1961 period and since then, reflecting mainly the increasing involvement of Canadian banks in 
the money markets of Western Europe and the Caribbean, fell back to about 55 per cent in the years 
1966-1968. There are indications that this trend has continued and that the share in miscellaneous re- 
ceipts originating in the United States registered a further substantial drop in 1969 and 1970. 


About 20 per cent and 16 per cent of miscellaneous income receipts in the period from 1946-1968 
were from the United Kingdom and All Other Countries respectively. Since the beginning of the sixties, 
receipts from both United Kingdom and All Other Countries have grown at a faster rate than total re- 
ceipts, which to a large extent resulted from the increased volume of transactions conducted by Canadian 
banks in the rapidly developing Euro-dollar market. 


STATEMENT 64. RECEIPTS OF MISCELLANEOUS INCOME, BY AREA, 1946-1968 


Yy United United All Other All 
ee States Kingdom Countries Countries 
millions of dollars 
Ee tage a a & Sao 44. 15 18 a 
M5 0=1953 ..k. se Ah nee ee. Sas Aas ere ere 84 20 pL 126 
IT ds nw idvlcsinevede dete ecb ci lens. « Sete 129 26 28 183 
Sl eisueh siersisheleie iso tekete to 6 tlolle 270 20 PEPE Sie? 
1962-1965 Ceercveeuvuecowvnesece «a Ce ey 250 105 78 433 
#706=1968 ........ Estee lee ateia we erate ake RAPA HA 316 150 108 574 


$946-1968 ....... + ee oo ys ee 1,093 336 276 1,705 
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TABLE I. CANADA'S BALANCE OF INTERNATIONAL INDEBTEDNESS, SELECTED YEAR ENDS, 1926-69 


Item 
cs billions of dollars 
Canada's liabilities 
1 Direct investment II, III, IV, V, VI .... 1.8 2.4 2.4 2e3 Qe 2.8 3.0 Bee 3,6 4.0 oie 
2 Government bonds IV, V, X --++- Brien asose 1.4 slag ie S72 Le 1.6 NES) 1.6 1.8 2.0 2a 
3 Other portfolio investment IV, X ........ 25 Bee 3.0 2.6 2.4 DES 2.4 2S 23 2.4 2. 
4 Mi llaneous investment II, III, IV, V, 
Gictianube ag. ase. 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 
5 Foreign long-term investment in Canada 6.0 7.6 7.4 669) Freak fgg lig Vie?) 8.0 8.7 Uae) 
6 Non-resident equity in Canadian assets 
ADMOAL a+, s/char<:616 Sha cceoc aes AE OGnE pia ia ae xe a 0.2 0.2 O35 0.3 0.3 0.3 0n3 0.4 
7 Total long-term liabilities ......... 6.0 7.6 7.4 Pek tire) Tos rire) os: 8,3 9.0 959 
8 Non-resident holdings of Canadian dollars ss aK ae (3) 0.3 0.4 0.4 0.4 0.4 0.6 0.5 
9 Cross Liabilities (I % stains... oc 6.4 8.0 fees 7.4 7.6 7.8 Uae) 8.2 Sad 9.6 10.3 
10 United IStatea ny i casa a d/o crenrale stare ‘Ye, 4.9 4.7 4.5 5.4 Disk Sn 6.0 6.4 ios fice) 
ll United Kine dom: CU yi arateivaleclesi+ elt ey) ae) 2.8 26 Le Def Ray ey) 1.8 2.0 Teo 
iW OfhemmeountrLesiGUS 2) jaciewimciclureles 0.2 072) 0.2 0.3 0.4 0.4 0.5 0.5 0.5 0.5 0.5 
Short-term payables n.i.e.(3,4): 
13 Finance company obligations ......... aie 
14 Other ciuaersinces ee eA. <a : : O38 on og pas Dee Ue One 
15 GROSSMHEABLDD TING spate tacts aleretaters ol 6.4(1) 8.0(1) Hog KG) 7.4(1) 8.2 8.4 8.5 8.8 Shes) 10.4 ihe) 
Canada's assets 
16 Direct investment XXIV, XXV, XXVI, XXVII 0.4 0.4 0.4 Oe 07 0.8 0.8 0.8 0.9 1.0 ze 
17 Portfolio investment RXIIT ..cceceevccees 0.5 0.8 0.9 0.7 0.6 0.6 0.6 0.6 0.6 0.6 0.6 
18 Miscellaneous investment(5) XXIII ....... = = = a = = = = = = -0.1 
19 Government of Canada credits(6) XXIII ... = = = = OR 1.4 1.8 io 2.0 2210 abe) 
20 Government of Canada subscriptions to 
international investment agencies XXIII - = = = = = (On (hel Oi (aye if Ont 
21 Canadian long-term investment abroad .. 0.9 ie is 1.4 2.0 Baa 363 3.4 Sail Sieh ra). 
22 Net official monetary assets XXIX ....... = = = 0.5 Let 13: 0.6 ical rea 2.0 1.9 
23 Other Canadian short-term holdings of 
Forel en, Exchanee tse uciiue/teveaincaeree eet (7) (7) (7) - 0.1 0.1 0.1 0.1 Own 0.1 0.1 
24 Gross) ASSES)! cere is) - satersiete enters stesate Hes 165 lays Teg 3.9 4.1 4.0 4.6 Beal by) Beet 
25 Net official monetary assets .... - ~ = 0.5 ee 163 0.6 ie 1.3 2.0 Tg) 
26 United States(1 8). ccc os .av as ete On 0.9 0.8 0.9 0 Oo 1.0 20) pare Laz Le 
27 United Kingdom(1;:8) 00. 600 0 one «6 On 0.7 - 0.1 0.7 eg 1.3 5 1.6 1.6 135) 
28 Other countrites(1, 80% cela csievs ate 0.5 0.5 0.6 One O25 0.7 leo} 1.0 0.9 10:39 1.0 
a 
29 Short-term receivables n.i.e.(3) ........ = [ohaal OL 0.2 a2 OR2 O22 0. 
30 GROSS “ASSEUS: “sis. wtiseveraipicislerabeceicisls oj esete LS HUBS Gt 1.4(1) 1.91) 4.0 4.2 4.1 4.7 Sr) 39 6.0 
j 
Canada's net international indebtedness 
31 NEL TNDEBLEONESS 6 cnsiaieis caves! svers ncayario I) 6.5(1) 6.3(1) 55 CL) 4.2 4.2 4.1 4.0 4.5 
32 Net official monetary assets ..,. - - = — 0.5 = Ne — i153 - -1.1 -1.3 — 2.0 
33 MEGA REMC ER eiece. +. s stetelales ¥ie'sae rece 220 4.0 si) 3.6 4.4 4.8 Dau Se 8 Se 
34 United (Kinedom, 1)./i20\ 04>. cmincsine 2.6 2.8 2.8 275 ie 0.5 0.2 0.2 0.4 
35 Other countries ....... Pal gia earn, oe te - 0.3 -— 0.3 — 0.4 — Ook - 0.1 — 0,3 = — 0.3 - 0.4 — 0.4 
36 Short-term n.i.e. Catnip td ise Aye ah 0.4 0.4 0.5 0.4 0.6 


(1) Excludes short-term receivables and payables. 
(2) Includes international investment agencies. 
(3) Country distribution not available. 


(4) At the end of 1964 about $450 million previously classified as long-term investment was shown as part of short 


-term fi 
(5) Includes medium-term non eaenke cee 


-marketable United States government securities acquired under the Columbia River Treaty arrangements since 1964. 
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TABLE I. CANADA'S BALANCE OF INTERNATIONAL INDEBTEDNESS, SELECTED YEAR ENDS, 1926-69 
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port credits by government and private sectors less reserve against government inactive assets. i 
(7) Net external assets of the chartered banks of Canada amounted to $370 million in 1926, $180 million in 1930, and $91 million in 1933, 


Roman numerals refer to tables with further detail. 


8) Excludes net official monetary assets. 


(6) Includes ex 
Note 
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TABLE II. FOREIGN LONG-TERM INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1900-67 


Classification by Type of Investment and Geographical Area 


Direct investment 


Year 
Owned in Owned in Owned in All Owned by All 
United States United Kingdom Other Countries Non-residents 
$'000,000 as % $'000 ,000 as % $'000,000 as % $'000,000 as % 

of total | _ of total of total of totes 
1900(1) ake 4 Fa oe is As oe mle 
1914(2) 
1918(2) 
1926 1,403 18.4 336 18.9 43 2.4 1.782 100.0 
£930 1.993 S251 392 TOn2 42 ee. 7 2,427 100.0 
1933 1,933 Ben 2 376 LGs0 43 1.8 a SP 100.0 
1939 1,881 eg 366 16.0 49 (opel 2,296 100.0 
1945 2,304 84.9 348 i2e3 61 Zao 26.010 100.0 
1946 2,428 ofoig 82) 353 ee) 63 Ze 2,825 100.0 
1947 2,548 85:43 372 LDS 66 Doe 2,986 100.0 
1948 2 500, 85.9 400 ja 63 ees. a 52h0 100.0 
1949 3025 86.3 428 1129 63 1.8 3,586 100.0 
1950 3,426 86.2 468 iss 81 Zod os 7 100.0 
1951 3,896 86.2 497 110) 20 ane 4,520 100.0 
1952 4,530 86.8 544 10.4 144 PaBrS: > 28 100.0 
1953 5,206 657 612 1022 185 aoe 6,003 100.0 
1954 5,787 85.6 759 11.2 218 32 6,764 100.0 
£955 ‘ Seon is} 84.3 890 Lie 325 4,2 PUZES 100.0 
1956 75392 83.4 1,048 Lie 428 4.8 8,868 100.0 
1957 8,472 83.6 163 ie 494 Ao 103,423 100.0 
1958 9,045 S351 1,296 1138 533 5.0 10,880 100.0 
1959 By 912 8353 1,384 Ties 610 eae 11.906 100.0 
1960 10,549 82.0 [3555 11.9 788 67, 1 LZ se ie 100.0 
1961 11,284 S272 (ois al 840 (all 1S Jo) 100.0 
1962 12,006 GL 9 1,706 11.6 948 6ne 14,660 100.0 
1963 2 fon 82.5 1,761 i ae 956 6.2 155502 100.0 
1964 12,959* Si,2 15933 128 1,069 Gt 15,961? 100.0 
1965 14,059 81.0 2,038 Li 1,264 Fae lif.o50 100.0. 
1966 15,570 81.9 2,046 10.8 1,392 iG 19,008 100.0 
1967 17,000 Bat glae 10.4 1,547 bres. 20, Gee 100.0 


See footnote(s) at end of table. ' 
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TABLE II. FOREIGN LONG-TERM INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1900-67 


Classification by Type of Investment and Geographical Area 


(LEST oh Gee: ic peceawtaltreeeensy enntaaneernte eae rrr 


Portfolio investment 


Year 
Owned in Owned in Owned in All Owned by All 
United States United Kingdom Other Countries Non-residents 
$'000,000 as 7% $'000,000 as 7% $'000,000 as 7, $'000,000 as % 
of total Opes izoisenh of total of total 
1900(1) 
1914 (2) 
1918(2) 
1,708 43.1 Pde be 2) 54.4 oF 250 soul 100.0 1926 
a BF he 32.6 2203 45.0 116 2.4 4,892 100.0 1930 
2,469 52.0 ie bei | 45.5 Tey 250 4,743 100.0 1933 
2,165 50.0 aeooU 45.9 Ae 4.1 4,332 100.0 1932 
2,556 62.4 y Bees B2.2 222 Spe 4,095 100.0 1945 
7 hgies se AV 63.6 1,260 3079 js wae 4,073 100.0 1946 
2,498 63.8 1,205 30.8 Be) 5.4 35913 100.0 1947 
he 65.9 1,141 28.9 203 2 ee a 100.0 1948 
2,641 64.8 eea2 30.0 os sips 4,075 100.0 1949 
2933 67.1 WGz17 7 i Zig 5.0 4,369 100.0 1950 
3,168 68.4 1,220 2603 245 ae 4,629 100.0 1951 
rele 68.2 1 Bie 4 26.0 274 nee >| 4,720 100.0 1952 
3,407 68.3 1,280 25.6 304 6.1 4,991 100.0 1953 
le 68.2 1,309 24.8 368 tae Be a 6 100.0 1954 
& es lhe 66.2 bees WF he ee) 406 De 7.150 100.0 5 
3,944 66.4 1,482 24.9 S15 a 5,941 100.0 isa 
4,303 66.7 old 24.4 576 8.9 6,456 100.0 195% 
4,860 68.8 1,594 ewes 613 a | T,00s 100.0 1958 
roe) 3): ile! Peas od rey | 724 9.4 7,666 100.0 1959 
3,516 69.7 LoS 20.4 785 29 7,914 100.0 1960 
eo S| 7i.9 1,545 es 754 ees 8,176 100.0 1961 
a a a | 74.1 1,465 ih3 735 8.6 8,477 100.0 1962 
6,827 76.4 1,371 15.4 734 8.2 8,932 100.0 1963 
7,349 hae 1,324 14.0 783 a3 9,456 100.0 1964 
Feats i oy} Ps250 i aay 816 8.1 10,076 100.0 1965 
8,716 80.6 Ly 2t2 LL.-4 830 tod 10,818 100.0 1966 
9,440 81.6 L233 10.6 899 7.8 Liars 100.0 1967 
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TABLE II. FOREIGN LONG-TERM INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1900-67 — Concluded 


Classification by Type of Investment and Geographical Area 


SS SS ESS a, oe 


Miscellaneous investment 


Year 


Owned in Owned in Owned in All Owned by All 
United States United Kingdom Other Countries Non-residents 


ae: $'000,000 ase $'000 ,000 as 7% $'000,000 ase 
Of ECotall ue [Heeeull Or tEotak of total 


1900 (1) 
1914 (2) 
1918 (2) 
1926 
1930 
1933 
1939 
1945 
1946 
1947 
1948 
1949 
1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 
1959 
1960 
1961 
1962 
1963 
1964 
1965 
1966 
1967 


Gy fo ey Wel TRY SPS) eel on) ONE [SP aN a ESS ey Wilk” too RE ISS) TS ory Nel en SP ee 
Sat ST en ES TG i SS OUTS, eo TE ec 1897 Pa IS Meo) ey Ne BS Sa 


(1) Estimated by Dr. Jacob Viner, 
bridge 1924). 


(2) Estimated by Prof. F.A. Knox, Excursus apr i in " 7 
» FA. ppearing in ''Canadian-Americ d mm 1 
ard and Taylor, (New Haven, Toronto 1936). an Industryll, Marehs ae 


"Canada's Balance of International Indebtedness, 1900-1913", (Cam= 
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TABLE II. FOREIGN LONG-TERM INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1900-67 — Concluded 


———— nn 


Owned 


in 


United States 


$*000, 000 


168 
881 
1,630 
3,196 
4,660 
4,492 
4,151 
4,990 
5,158 
5,201 
5,567 
5,906 
6,549 
7,259 
7,997 
8,870 
9,684 
10,295 
11,810 
13,264 
14,441 
15,826 
16,718 
18,001 
19,155 
20,537 
21,558 
23,389 
25.723 


tse ae 
of total 


15% 
rae 
JD 
nee 
6l. 
6l. 
60. 
795 
rae 
ox 
74. 
74. 
Ley 
76. 
ee 
dds 
76. 
76. 
‘EF 
76. 
76. 
gos 
tO 
76. 
ree 
78. 
78. 
13, 
80. 
80. 


6 
0 
Le, 
3 
Z 
0 
0 
3 
8 
= 
1 
2 
6 
6 
0 
4 
a 
1 
6 
0) 
0) 
9 
3. 
3 
0 
4 
5 
0 
1 
8 


Classification by Type of Investment and Geographical Area 


Total foreign long-term investment 


$000,000 


1,050 
o.778 
2,729 
2,637 
2,766 
2,683 
2,476 
1,750 
1,670 
1,647 
1,610 
47 
1,750 
We Be: 
1,886 
2,008 
2,205 
2,384 
2,698 
2,917 
3,088 
3,199 
3,359 
3,381 
3,399 
3,348 
3,460 
3,512 
3,518 
3,576 


Owned in 
United Kingdom 


Biter odie 
Of total 


85. 
Wc 
60. 
43. 
50s 
36. 
Sam 
24. 
wa 
22 
21, 
1 Nee 
20) 
18. 


2 
A 
2 
9 
3 
4 
8 
7 
3 
9 
5 
5 
2 
8 
aut 
5 
5 
6 
3 
Zi 
2 
3 
1 
3 
6 
8 
6 
9 
6) 
S 


Owned in All 
Other Countries 


$'000,000 


assy 
of total 


i 
4 
3) 
2 
Zz 
2 
4 
b: 
4 
yA 
4 
4 
Ls 
4 
on 
5 
5 
6 
ih 
vi 
7 
8 
i, 
S 
9 
8 
8 
s) 
8 
8 


SR ele Si Oa Mi a IN OO TO I GR ets oy he ts ES Oe Ok VOR, Mor ee. Se em oS 


Owned by All 
Non-residents 


$'000,000 


as % 
of total 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100 .0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100 .0 
100.0 
100 .0 
100 .0 
100.0 
100.0 
100.0 
100.0 
100.0 

0 


Year 


1900 (1) 
1914 (2) 
1918 (2) 
1926 
1930 
1933 
1939 
1945 
1946 
1947 
1948 
1949 
1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 
1958 
1959 
1960 
1961 
1962 
1963 
1964 
1965 
1966 
1967 
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TABLE III. FOREIGN LONG-TERM INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1900-67 


Classification by Geographical Area and Type of Investment 


Owned in United States 


Year 
Direct Portfolio Miscellaneous Total 
investment investment investment 
$'000, 000 as 7% $'000,000 as 7% $'000,000 as % $'000,000 as 7% 

of total of total of total of total 
1900(1) a 18 ds P ss i 168 100.0 
1914(2) sh nar dic Me Se aa 881 100.0 
1918(2) *e Fs we <8 ty <% 1, 650mm 100.0 
1926 1,403 43.9 1,708 53.4 85 Doi S519 100.0 
1930 1,993 42.8 Yaris is, 5522 94 20 4,660 100.0 
1933 a eyshs' 43.0 2,469 55,0 90 270 4,492 100.0 
1939 L,3on 45.3 25 h6S By 67) 105 Ze5 4,151 100.0 
1945 25304 Ha 2 25556 PeRZ 130 220 4,990 100.0 
1946 2,428 gkigih 290 DOR2 140 Zs By 1s: 100.0 
1947 2,548 49.0 2,498 48.0 D5 370 55208 100.0 
1948 2 SOM 50.4 2597 46.6 163 330 5, 567 100.0 
1949 EIR By a 2, 641 44.7 170 7a ©) 5,906 100.0 
1950 3,426 32.3 23933 44.8 190 29 6,549 100.0 
1951 3,896 BS ea 3,168 43.6 195 a 15229 100.0 
LoS2 4,530 56.6 3,246 40.3 249% ser 13.99% 100.0 
ae pe 5,206 38.7 3,407 38.4 251 Zao 8,870 100.0 
1954 Sy ieiy) 59.8 37005 3 fod 302 ae 9,684 100.0 
1955 eps 6353 3,415 Blo 2 367 Sie. L0,295 100.0 
1956 7,992 62.6 3,944 33.4 474 4.0 11,810 100.0 
1957 8,472 O39 4908 32.4 489 So Ft 13,264 100.0 
1958 9,045 62.6 4,860 ae 536 ew | 14,441 100.0 
1959 Oo ee 62.6 Sy eri) aoay 587 3a7 1553826 100.0 
1960 10,549 OSE ey DUS 33.0 653 SyoN, 16,718 100.0 
1961 i204 G2 EF yore 3226 840 4.7 18,001 100. 
1962 12,006 G2 67 GS207 3218 872 4.5 19 ZtSS. 100. 
1963 12,785 C255 6,827 a5e2 725 &25 20,537 100.0 
1964 12,959 60.1 7,349 34.1 1,250 5.8 21,558 100.0 
1965 14,059 60,1 UAE 34.1 1 I 5.8 2337309 100. ( 
1966 255570 60.5 O57 hb 33 a9 1,437 5.6 25,025 100. 
1967 17,000 60.6 9,440 ee tooo Se 28,030 100. 


See footnote(s) at end of table. 


TABLE III, FOREIGN LONG-TERM INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1900-67 


Direct 
investment 
$'000,000 as % 
of total 

336 1237 
au2 14.2 
376 14.0 
366 14.8 
348 IU Sh NS) 
225 2031 
372 2256 
400 24.8 
428 24.9 
468 2607 
497 2529 
544 28.8 
612 oH? > 
752 34.4 
890 3763 
1,048 3879 
1,163 Be he ee, 
1,296 42.0 
1,384 43.3 
26535 45.7 
1,613 47.7 
1,706 DORZ 
Lei6t 52.6 
15933 5599 
25033 3329 
2,046 Sore 
£,i52 60.2 


= 1 = 


Classification by Geographical Area and Type of Investment 


Portfolio 


investment 


$000,000 


2,156 
2,203 
25 157. 
1,990 
1,317 
1,260 
1,205 
1,141 
16.202 
15273 
1,216 
1,228 
1,280 
1,309 
15 387 
194ee 
13577 
1,594 
1,615 
1,613 
1,545 
1,465 
10372 
1,324 
1,285 
i079 
1,233 


ase 
of total 


81.8 
1836 
80.4 
80.4 
IDaz 
Jee 
Janz 
7029 
TREZ 
69.6 
68.4 
663 1 
6357 
59.4 
563.2 
54.9 
54.0 
51.6 
5025 
48.0 
45.7 
43.1 
40.9 
3822 
36.6 
36.1 
340.5 


Owned in United Kingdom 


Miscellaneous 
investment 


$*000, 000 


114% 


116 
137 
ly 
168 
1791 
198 
200 
211 
com 
228 
216 
203 
194 
200 
TOM 


as % 
O£ total 


ay a 
6.2 
556 
4.8 
4.9 
4.5 
4.2 
4.3 
Ja 
ee 
aod 
65. 
I68 
622 
6.6 
64.2 
67.4 
6.4 
GFZ 
6.3 
6.6 
6.7 
625 
Dae 
Spee 
yee 
SHS) 


Total 


$'000,000] as % 


of total 
1,050 100.0 
2e408 100.0 
24729 100.0 
23 637 100.0 
2,766 100.0 
2,683 100.0 
2,476 100.0 
13.750 100.0 
1,670 100.0 
1,647 100.0 
15.626 100.0 
Te? 100.0 
1,750 100.0 
13778 100.0 
1,886 100.0 
2,008 100.0 
25205 100.0 
2,384 100.0 
2,698 100.0 
Dry Dale 100.0 
3,088 100.0 
35199 100.0 
3g BOn 100.0 
35381 100.0 
3,395 100.0 
3,348 100.0 
3,460 100.0 
Se512 100.0 
Sato 100.0 
36/6 100.0 


Year 


1900(1) 
1914(2) 
1918(2) 
1926 
1930 
1933 
1939 
1945 
1946 
1947 
1948 
1949 
1950 
per 
1952 
L953 
1954 
[955 
1956 
1957 
1958 
1959 
1960 
1961 
1962 
1963 
1964 
1965 
1966 
1967 
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TABLE IIL. FOREIGN LONG-TERM INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1900-67 — Concluded 


Classification by Geographical Area and Type of Investment 


ee ee 


Owned in All Other Countries 


Year 
Direct Portfolio Miscellaneous Total 
investment investment investment 
as & $'000,000 $'000,000 ase 
of total of total 

1900(1) 
1914(2) 
1918(2) ; 
1926 me: ae) 30 6 
1930 a i 30 0 
19338 a6 6 30 8 
1939 aL ae 60 a0) 
1945 3 yh 69 6 
1946 .o WP 67 0 
1947 a 25 65 Al, 
1948 0 fal 66 a, 
1949 2 atk 65 sak 
1950 ay 0 65 .8 
1951 ae a 68 ok 
1952 sf 6 84% a 
1954 yi Bie 94 au 
1954 8 0 Nips: ny: 
1935 eS, Lo V7 Be, 
1956 se a0 176 a7): 
1957 as aS) 2135 .6 
1958 4 4 329% Rye 
1959 RPS ne 498 am 
1960 ae a9 564 4 
1961 ay a 633 4 
1962 6 5 653 9 
1963 oo ie 630 2 
1964 a A, 604 6 
1965 8 2 622 0 
1966 9 1 627 4 
1967 “Gk 0 650 4 


(1) Estimated by Dr. Jacob Viner, 
bridge 1924). 


(2) Estimated by Prof. F.A. Knox, Excursus appearing in ''Canadian American Industry", Marshall, Soul 
ard and Taylor, (New Haven, Toronto 1936). 


"Canada's Balance of International Indebtedness, 1900-1913", (Cam- 


TABLE III. FOREIGN LONG-TERM INVESTMENT IN CANADA, SELECTED YEAR ENDS, 


Direct 
investment 


$'000,000 as % 


1,782 
2,427 
2,352 
2,296 
713 
2,826 
2,986 
3', 270 
3,586 
3,975 
4,520 
5,218 
6,003 
6,764 
7728 
8,868 
10,129 
10,880 
11,906 
12,872 
13,737 
14,660 
15,502 
15,9614 
17,356 
19,008 
20,699 


o£ total 
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Classification by Geographical Area and Type of Investment 


Owned by All Non-residents 


PortLolno 
investment 


Miscellaneous 


investment Total 


as % 
of total 


aS 8, 
OL total. 


asa 
Ome total 


$'000,000 $'000,000 $'000,000 


bi282 
3 B37 
4,536 
6,003 
7,614 
7,365 
6,913 
7,092 
7,181 
7,191 
7,509 
7,963 
8,664 
9,477 
10,385 
11,461 
12,597 
13,527 
15,627 
17,464 
19,010 
20,857 
22,214 
23,609 
24,890 
26,205 
27,474 
29,603 
32,090 
34,702 


100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 


iS dks ISS ue 


. 


Oe Geen Ss OS ht E orto tf Oo th = tw tt 


SS OO) Se SIO. GN Ot Oh, (Gi SS 


1900-67 — Concluded 


Year 


1900(1) 
1914(2) 
1918(2) 
1926 
1930 
£933 
Ee pe! 
1945 
1946 
1947 
1948 
1949 
1950 
19S 1 
132 
$953 
1954 
1955 
1956 
L957 
1958 
£959 
1960 
1961 
1962 
1963 
1964 
1965 
1966 
1967 


No. 


nur 


anaw 


so 


1 


16 


28 


See 
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TABLE IV. FOREIGN LONG-TERM INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1926-67 


Classification by Type of Asset and Nature of Ownership 


Type of asset and 
nature of ownership 


1926 1930 
Type of asset 
Bonds and debentures: 
Government (1) ........ MOOR Stee Goines Roo ODo aces 909 1,205 
Ral way. atelad asain. satel Sal eietere ahaa Bahco, + oe ees stors ACIS 362 598 
Other Corporations 2. ..0.cececccsevevesics pcan 338 600 
Stihetota ls ds shee oie ese va eims, Re ahaa at ayloioxes dy) 1,609 2,403 
Capital stock of Canadian companies .....-...s0+- 1,283 1832 
Other corporation asseta(2) acsccpececs wens ecivre via 219 331 
Income accumulating investment funds ............ — = 
Miscellaneous Lmvestment .... 5... ciate osccisieeiee cies sar 85 94 
Total investment ......ccccevercrovsecsvera 3,196} 4,660 
Nature of ownership 
I. Direct investment (controlled in country of 
ownership): 
Bonds and debentures: 
R@LUWAMS) ced in arora») cinie 0 oe epoir/sie sietassiay stots letter) 36 42 
OEher "qomporaeeens: <5 <aictserca ta cere ci e.ae ate 152 294 
Sub<GoGRL Sie wec6 care AS SOWIO Ridsie slates tex eiels 188 336 
Capital stock of Canadian companies ...... 1,000 1,330 
Other corporation assets(A)) 2a ewes sce de Pa U5) 327 
Totaljidirect Investriemt faa. .s isn 6 1,403 1,333 
Il. Government bonds(1) .......... Meter eicte ete ss etevore 909 1,205 
[II. Other portfolio investment (not controlled 
in country of ownership): 
Bonds and debentures: 
Railways: 
Controlled in Canada ........ WA 326 556 
Controlled in other countries ........ _ - 
Other corporations: 
Controlist: in’ Ganadda. sts. ena<0 wir sles 185 301 
Controlled in other countries ........ a. 5 
SUH- total aki >.) a; ctb name ace tae 512 862 
Capital stock of Canadian companies: 
Companies controlled in Canada ......... 272 484 
Companies controlled in other countries 12 18 
Other corporation assets(3): 
Companies controlled in Canada ......... 4 4 
Companies controlled in other countries = - 
Income accumulating investment funds ..... = a 
Total other portfolio investment 799 1,368 
IV. Miscellaneous investment: 
Real estate, mortgages, assets adminis- 
tered for non-residents, private invest- 
ment companies, etc. ....... WP aS alates orsiene 85 94 
SUMMARY 
I. Direct investment oc. ceiscewsc. OS 1,403 1,993 
Ti. Governmens DOndS .. acess 7c mew slees oe a Rit ae eo 909 pp ks 
III. Other portfolio investment .............000- 799 1,368 
IV. Miscellaneous investment ..........csererece 85 94 
Total investment .....:.,.. Oe err re 3,196] 4,660 


‘footnote(s) at end of table. 


1933 


42 
296 


338 


Pai eal 
324 


1,933 


Ustg2 


Bees 


90 


1,933 
L392 
PRT 

90 


4,492 


Owned in United States 


1939 


41 
265 


306 


1,289 
286 


1,881 


1,220 


944 


105 


1,881 
Waeu 
944 
105 


4,151 


1945 


38 
254 


130 


2,304 
1,450 
1, 106 

130 


4,990 


1946 1947 1948 1949 


millions of dollars 


30 
290 


140 


2,428 
1,438 
1,152 

140 


5,158 


29 
277 


306 


1,804 
438 


2,548 


1,387 


155 


2,548 
1,387 
iio 

155 


5,201 


1,467 
445 
422 


2,334 


2,607 
463 


163 


5,567 


29 
280 


309 


2,052 
446 


2,807 


1,467 


163 


2,807 
1,467 
1,130 

163 


Eye 


29 
310 


Bog 


2,200 
556 


3,095 


1,534 


170 


3,095 
1,534 
1,107 

170 


5,906 


29 
Syait 


350 


2,394 
682 


3,426 


1,746 


190 


3,426 
1,746 
1,187 

190 


6,549 


29 
319 


348 | 


2,750 
798 


3,896 | 


1,898 


T5200 


195 


3,896 
1,898 
1,270 

Hes 


T2598 


1950 195u 1952 1839 


1954 1955 1956 1957 1958 


1,822 
274 
981 


ORY 


4,640 
1,563 
102 
302 


9,684 


29 
589 


618 


3,659 
1,510 


5, 787 


1,822 


10,295 


29 
675 


704 


4,020 
1,789 


6,513 


1,640 


367 


6,513 
1,640 
1,775 

367 


10,295 


1,872 
182 
Tavieps 


3,306 


5,732 
2,049 
249 
474 


11,810 


29 
730 


474 


15392 
1,872 
2872, 

474 


11,810 
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TABLE IV. FOREIGN LONG-TERM INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1926-67 


2,061 
166 
1,666 


3,893 


6,328 
2,299 
255 
489 


13,264 


28 
1,004 


1,032 


5,196 
2,244 


8,472 


2,061 


489 


8,472 
2,061 
2,242 

489 


13,264 


Classification by Type of Asset and Nature of Ownership 


2,344 
165 
1,863 


4,372 


6,679 
2,512 
342 
536 


14,441 


28 
1,058 


1,086 


5,515 
2,444 


9,045 


2,344 


536 


9,045 
2,344 
2,516 

536 


14,441 


O59 


2,764 
159 
1,924 


4,847 


75117 
2,954 
321 
587 


15,826 


24 
1,106 


1,130 


5,922 
2,860 


9,912 


2,764 


587 


9,912 
2,764 
2,563 

587 


15,826 


Owned in United States 


1960 1961 1962 1963 fl 1964 1965 si 1966 1967 No. 
de a 
millions of dollars — 
2,903 3,049 S307. 3,869 4,336 4,614 4,832 5,460 1 
152 174 143 153 159 156 196 203 Bs 
1,980 Fal Le 2,402 2,593 2,192 3,349 3,857 4,030} 3 
5,035 5,047 5,932 6,615 7,287 8,119 8,885 9,693 4 
| 
TeaF2 7,894 | 8,460 8,960 9 502 10,149 11,020 TL 955 5 
3,294 3,654 3, 727 35945 3,477 3,766 4,381 4,792 6 
264 266 164 122 42 - ~ — 7 
653 840 872 925 1,250 1,355 1,437 1,590] 8 
16,718 18,001 19, 155 20a ow 21,558 23,389 255723 28,030, 9 
10 10 i 1 uf 1 1 1/10 
1,116 i255 1,486 1,530 1,469 1,636 1,752 1,830] 11 
1,126 1,265 1,487 1,531 1,470 1,637 i 7OS 1 83% j 22 
6,263* 6,579 7,093 7,663 8,234 8,867 9,672 10,632 | 13 
3,160* 3,440 3,426 3,591 Bi, 20a| SH555 4,145 4,557 1 Le 
10,549 11,284 12,006 12,785 12,959* 14,059 15,570 17,000 | 15 
2,903 3,049 3,387 3,869 4,336 4,614 4,832 5,460 | 16 
141 163 141 151 LSi7 154 195 202 | 17 
1 1 1 1 1 1 = = 18 
749 771 815 956 L.,. 12h 1,516 1,790 1,890} 19 
135 98 101 108 199 197 SiS: 310 | 20 
1,006 1,033 1,058 1,215 1,481 1,868 2,300 2,402 | 21 
1,104 1225 15259 1,198 2,168 1,365 Ly2i2 Ly L781 22 
105 100 108 99 105 117 137 145 | 23 
117 187 263 283 va5" | 119 110 143 | 24 
17 27 38 41 87 92 126 112 | 25 
264 266 164 122 42 - =| — | 26 
| 
2,613 2,828 2,890 2,958 3,013 3,361 3,884 3,980 | 27 
653 840 | 872 925 1,250 15355. 1,437 | 1,590 | 28 
10,549 11,284 12,006 12,785 12,959%* 14,059 15,570 17,000 | 29 
2,903 3,049 3,387 3,869 4,336 4,614 4,832 5,460 | 30 
2,613 2,828 2,890 2,958 3,013 5361 3,884 3,980 | 31 
653 840 872 925 1,250 15355 1,437 1,590 | 32 
16,718 18,001 19,155 20,537 21,558 23,389 25,723 28,030 | 33 
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TASLE IV. FOREIGN LONG-TERM INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1926-67 — Continued 


Classification by Type of Asset and Nature of Ownership 


Nore 


NOU 


10 


17 


18 


20 


26 


31 


Type of asset and 
nature of ownership 


1926 


Type of asset 


Bonds and debentures: 
GOVETMMeTL EIN core: 5 eis aleve ole! dr ieraiateuniateters) ive) sincera etetebe 
Ret WAy SG: vette «/eivie'w> viele elaleictviclere «13 mipiele sis) a (s10).5).0/-s\leretels 
Other ‘corporat Lous: sare sivwie sieseis sive SD Ore ae 


BUDS EGHEL AS (iciele, <)pie'y alsyaioleioieiie:e eyere) 6in\e /eVgit: p'siie/8 atx iahe 


Capital stock of Canadian companies ......... saat 
Qther carperation, aesets(2)) cs ivsas pacesiwe ss 0c wiser 
Miscellaneous: 2nVvesemenit (. <i. o-0s siecle lelels © 01s) «ele: ower 


Total “AmMvestmene, Bireisvcccra sco atereleiovcls 00 0vens1aterele 


Nature of ownership 


I. Direct investment (controlled in country of 
ownership): 
Bonds and debentures: 


Rai were Gi. areuzieteia lbs ae. 0) 0x0 sissy sieresieiesfesyst here 

OQURee COP POL AERONSY wis oa 'elsis{oyela (e's) = aise ersiae 
DEBS Ep Gals. stays, tains. ao Distelacn(evs lore stokere 

Capital stock of Canadian companies ...... 
Othex*cCosporation ‘assets 2) sie. siere.e nveiolete's 

Total direct) Investment os.00. ace 0c. s 

Tt, Goverment bonds (1) ics .+.0.5'p sivleleiets ele! s wis.e-e sieve 


III. Other portfolio investment (not controlled 
in country of ownership): 
Bonds and debentures: 
Railways: 
Gentrolled in Ganada Gslipces scans o ejclere 
Controlled in other countries ........ 
Other corporations: 
Control Led fim iGanad a 5.5 eh. allele evetciaceicie 


Capital stock of Canadian companies: 
Companies controlled in Canada ......... 
Companies controlled in other countries 

Other corporation assets(3): 

Companies controlled in Canada ......... 
Companies controlled in other countries 


Total other portfolio investment 


IV. Miscellaneous investment: 
Real estate, mortgages, assets adminis- 

tered for non-residents, private invest- 

ment companies, etc. . 


SUMMARY 


BS, Dis eer simaree tment tax) eiahs ex cze cle nals w: « aisisiuadalsts 
II. Government bonds ..... 
III. Other portfolio investment 
IV. Miscellaneous investment 


Total investment ....... Pi waisted 


See footnote(s) at end of table. 


510 
898 
166 


1,574 


788 
130 
145 


2,637 


11 
41 


1,646 


145 


1945 1946 1947 1949 1950 LoS 1952 1953 


1930 1933 1939 
486 509 453 157 
862 864 746 316 
171 150 126 116 
L519 1,523 15325 589 
942 876 909 973 
134 134 122 103 
171 150 120 85 
2,766 2,683 2,476 1,750 
10 10 8 8 
49 46 44 13 
S:) 56 52 21 
200 187 194 226 
133 133 120 101 
392 376 366 348 
486 509 453 157 
850 852 736 306 
2 z 2: 2 
116 98 80 46 
6 6 2 Le 
974 958 820 411 
685 623 660 691 
ay 66 55 56 
1 1 1 2 
= = 1 = 
sitiee 1,648 1 Sor 1,160 
171 150 120 85 
392 376 366 348 
486 509 453 157 
Ett 1,648 Loos 1,160 
L7h 150 120 85 
2,766 2,683 2,476 1,750 


SiS 
107 


ceo} 


228 


335 


1,145 


75 


335 
115 
1,145 
75 


1,670 


a oo 


666 


gel 


70 


372 
90 
ees) 
70 


1,647 


Owned in United Kingdom 


millions of dollars 


933 


1,610 


263 
124 


400 


81 


1,060 


69 


cee) 
S)lis) 
92 


578 


974 
98 
67 


iA 


309 


428 


67 


428 
171 
1,051 
67 


Lay, 


163 
310 
94 


567 


IOUS: 
105 
65 


1,750 


346 
104 


468 


163 


1,054 


65 


468 
163 
1,054 
65 


1,750 


1,044 | 1,102 


1,778 | 1,886 


369 
497 


146 


65 


497 
146 
1,070} 1,092 
65 


1778, 1, 33608 
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TABLE IV, FOREIGN LONG-TERM INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1926-67 — Continued 


Classification by Type of Asset and Nature of Ownership 


Owned in United Kingdom 
1956 1957 1958 1959 | veo | 1963 1964 
= 
millions of dollars 

144 141 152 145 145 141 127 147 137 121 111 100 108 131 1 

298 296 296 290 292 291 290 288 264 Zao 260 263 259 258 2, 

153 57 172 200 207 206 214 185 178 7: 172 159 158 158 3 

295 594 620 635 644 638 631 620 579 557 543 522 by43) 547 4 

1,319 1,454 1,676 15/655, 1934 1,983 2,078 2,023 2,083 2,036 2,094 2 dod. 2,184 | 2,241 5 

154 179 234 270 Siz. 378 439 515 509 539 620 639 609 627 6 

137 137 168 177 198 200 211 223 228 216 203 194 200 191 7 

2,205 2,384 2,698 297 3,088 3,199 Ee] 3,000 3,399 3,348 3,460 Bip oii? Shey i} 35576 8 

8 7 rh 4 4 4 4 3 3 3 2) 3 2 2 9 

£3 LY 19 42 45 39 46 38 24 24 35 St 30 22 | 10 

Ppl 18 26 46 49 43 50 41 27 27 38 34 32 24/11 

587 694 789 850 938 972 1,057* 1,072 1,209 L239) Lyoze 1,401 1,440 1,528, 12 

U5 178 233 267 309 369 428% 500 470 495 570 598 574 600 , 13 

759 890 1,048 1,163 1,296 1,384 isso is) 1,613 1,706 ieee Aexl 15933: 2,033 2,046 24 U5S2 e 

144 141 152 145 145 141 127 147 137 ass Pa 100 108 1ST als 

287 286 288 285 287 286 285 284 261 256 257 260 257 256 | 16 

3 a i ih i 1 1 1 - = = Fy = - 17 

18 24 22 20 23 28 19 3 4 5) > 6 5 9/18 

122 122 131 138 139 139) 149 144 150 148 132 v2: 123 127 | 19 

430 435 442 444 450 454 454 432 415 409 394 388 385 392 | 20 

676 701 813 910 923 935 924 860 787 708 676 663 643 561) 27 

56 59 74 7igs 15} 76 97 ok 87 89 93 93 101 L22e) oe 

zi 1 1 1 2 1 4 5 6 30 36 48 38 31 19 | 23 

"2 - - il 2 5 6 9 9 8 2 3 8} 24 

1,165 1,196 [5330 1,432 1,449 1,474 1,486 1,398 1,328 1,250 1,213 1,185 1,164 | VS Lo2 ) 25 

“ 137 57 168 177 198 200 vA | 223 228 216 203 194 200 191 | 26 
t 

759 890 1,048 1,163 1,296 1,384 1,535. 1,613 1,706 1,761 15033 2,033 2,046 2,152. /'27 

144 141 15Z 145 145 141 127 147 137 121 111 100 108 131 | 28 

1,265 1,196 1,330 1 An2 1,449 1,474 1,486 1,398 L328 L250. 1,213 1,185 1,164 1,102 | 29 

137 157 168 177 198 200 211 223 228 216 203 194 200 191 | 30 

2,205 2,384 2,698 2,917 3,088 3,199 3,359 3,381 3,399 3,348 3,460 3,512 3,518 3,576 | 31 
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TABLE IV. FOREIGN LONG-TERM INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1926-67 — Continued 


Classification by Type of Asset and Nature of Ownership 


Owned in All Other Countries 
Type of asset and 
aga det aie ug 1926 | 1930 E 1939 | 1945 1946 1948 1949 1950 LOSE 1952 
No. | millions of dollars 
Type of asset 
| 
s and debentures: 

1 Destin Ba SE ar Gigante Reet eertieas wha a tener etreteiee a 15 15 17 29 55) 58 Sy! 51 50 53 59 aT 

2 Paiiwaton tos aati arewscoteiee came 16 21 25 29 32 32 33 32 32 32 32 32 

3 Dither GorporatLons: Fije ay ais se meceaetsi cinls cheers woke (ee 24 25 25 26 31 28 29 26 28 28 28 27 
4 CVISCk oo Ka RE IAT eS COSCON Cre Iota cart OOL 9 tc 55 61 67 84 118 118 113 109 110 113 119 116 

5 | Capital stock of Canadian companies ...........++ 7h 82 78 i725} 133 134 132 134 146 163 224 264 

C i DOS hid is cactmia deat: sist at Krol y eemsits Te 14 15 15 Ly 32 34 33 23 The) 24 29 38 

6 | Other corporation assets (2) 6 65 68 Bux 

7 | Miscellaneous investment. ........sscc ence ne ae rens 30 30 30 60 69 67 65 66 5 % 

8 Totah aipves tment: seperereys c1e cays heraieitiers's aieselepstanen 170 188 190 286 352 353 343 332 340 365 440 502 

Nature of ownership 
I. Direct investment (controlled in country of 
ownership): 
Bonds and debentures: 

9 Read pre rsrn oon ase et cre (et nten-sP sap eiteils eeiith oe eiaile regeitece ts = = = = zs = = =3 = es a re 
10 Diner (COT porated Ome | mmiisrkiteuel« 6 2icial alicia ekerctall 18 14 12 13) 14 ll 14 ial 13 14 14 13 
up SI CANE neice ages (oa) biel cape eeas: <t elmme ih 18 14 12 ig} 14 £1 14 aL 13 14 14 1 
12 Capital stock of Canadian companies ...... 12 13 16 19 21 24 25 29 oe 44 86 95 
13 Otherscorporation assets (2)iion. ere 6 sles etareie HS 15 155) 17 26 28 27 23 18 23 27) 36 
14 Total direct investment ......e0s00. 43 42 43 49 61 63 66 63 63 81 LaF 144 
15 Id.. Government bonds (1) 2... ence ges ns qe.ie's cutee 15 15 17 29 55 58 51 Ent 50 D3 59 57 

III. Other portfolio investment (not controlled 
in country of ownership): 
Bonds and debentures: 
Railways: 
16 GontrolledHnyGandda dese xcs ni gears } 16 21 25 29 32 32 33 SZ 32 32 32 32 
bi) Controlled in other countries ........ - - - - - - - - - - - = 
Other corporations: 
18 Controlledvin Ganada <.530..<ens seas. 1 4 6 12 16 16 14 14 13 14 14 14 
19 Controlled in other countries ........ 5 7 rp 1 al 1 1 1 2 - - ~ 
20 BUDMEOUAUBID ytad-na daha git tm artes s pegs 32 38 42 49 49 48 47 47 46 46 46 
Capital stock of Canadian companies: 
21 Companies controlled in Canada ......... 56 64 55 91 96 94 92 90 96 97 112 137 
22 Companies controlled in other countries 3 5) 7 15 16 16 15 15 18 22 26 By, 
Other corporation assets(3): 
23 Companies controlled in Canada L ~ - = i 1 1 = - = = = 
24 Companies controlled in other countries - - - = 5 5 5 ce 1 NF 2 2 
25 Total other portfolio investment 82 101 100 148 167 165 161 152 162 166 186 217 
IV. Miscellaneous investment: 
26 Real estate, mortgages, assets adminis- 
tered for non-residents, private invest- 
MenE COMpPANLES., KEES. x vive aie e oemee Maer ee 30 30 30 60 69 67 65 66 65 65 68 84% 
SUMMARY 
27 Ren Lb ee tye Vee EMOTES a5 sp 0%s0's te oy wieiewe cre rare 43 42 43 49 61 63 66 63 63 81 ial 144 
28 Il. Government bonds | eaalte Sie 04 cotmiaié mturg = ‘ainye)aol ei si ckohetele 15 15 Ni 29 55 58 51 51 50 33 59 oY) 
SoM) uk. Other portiotio Investment 2) oocacu s+ econ: 82 101 100 148 167 165 161 Sz 162 166 186 ah 

30 IV. Miscellaneous investment ...........cseeeee 30 30 30 60 69 67 65 66 65 65 68 84% 

31 PGES PE OVCR OMEN a as elaciaensi clas atmcre oS aie hee a atk 170 188 190 286 352 353 343 332 340 365 440 502 


See footnote(s) at end of table. 
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122 


164 


32 


227 


325 


88 


211 
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1926-67 — Continued 


Classification by Type of Asset and Nature of Ownership 


32 


307 


428 


176 


428 
111 
404 
176 


1,213 


zg 


352 
113 


494 


120 


100 


213 


494 
120 
456 
213 


1,283 


739 
329% 


1,481 


32 


ay 
28 


329% 


539 
132 
481 
329* 


1,481 


Owned in All Other Countries 


1962 | 96 1964 


ee No, 

millions of dollars 7 

207 239 242 213 217 235 247 213 220 101 
42 57 50 68 73 91 103 99 90} 2 
111 115 91 92 98 100 96 117 125 103 
360 411 383 373 388 426 446 429 437| 4 
816 930 951 1,089 1,078 1,141 1,315 1,395 1552405 
158 232 260 221 224 285 319 398 457] 6 
498 564 633 653 630 604 622 627 650| 7 
1,832 Phe Wy; 25227, 2,336 2,320 2,456 2,702 2,849 3,096] 8 
= = = I 2 = = = = 9 
37 49 53 55 60 63 58 65 79 | 10 
37 49 53 55 60 63 58 65 79 | 11 
430 519% 539 681 684 741 908 960 1,041 | 12 
143 220% 248 212 212 265 298 367 427 | 13 
610 788 840 948 956 1,069 1,264 1,392 1,547 | 14 
207 239 242 213 217 235 247 213 222 | 15 
42 oy 50 68 73 91 103 99 90] 16 
ce = = = “3 = = = S87 
49 41 iy 17 21 20 32 36 21/18 
25 D5 21 20 17 7) 6 16 25] 19 
116 123 88 105 111 128 141 51, 136} 20 
287 312 320 305 285 292 297 309 325 | 21 
99 99 92 103 109 108 110 126 186 | 22 
10 7 4 4 7 12 12 13 14 | 23 
5 5 8 5 5 8 9 18 16 | 24 
517 546 512 522 Bg 548 569 617 677 | 25 
498 564 633 653 630 604 622 627 650 | 26 
610 788 840 948 956 1,069 1,264 1,392 1,547 | 27 
207 239 242 213 217 235 247 213 222 | 28 
517 546 512 522 517 548 569 617 677| 29 
498 564 633 653 630 604 622 627 | 650 | 30 
1,832 187 oF 2,336 2,320 2,456 2, 70 2,849 | 3,096} 31 
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TABLE IV. FOREIGN LONG-TERM INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1926-67 — Concluded 


Classification by Type of Asset and Nature of Ownership 


Owned by All Non-residents 
Type of asset and 


ture of ownership 
ors 1926 1930 | 1933 | 1939 | 1945 1952 
No. 


millions of dollars 


Type of asset 


Bonds and debentures: 


ai 


IEA R/S)5) 1,962 |= 25 203: f5 2,028 2,087 
1 Government (1) ....++-e- ate siaiere eiatninia erat ogra aietets 143G | i, 706 |e to7Ls' | 70S ooze} old i SP es as a) A 5 : . A 
Z Railways ...«sses Trohetere ahasavovaisvavelersiers) ets h/aVe/ahetetol ats = 1,276 1,481 ihsybell |) Abe 20/2) 843 805 802 723 727 708 676 644 619 
3 Other corporations ..cccsccccscecnevseses aisteieisl# _ 528 796 752 592 561 620 529 532 572 627 674 899 1,080 
4 SUb=totalid \...c61sscle see reychotiter, eieinrats/stira: ists aietets 3,238 | 3,983 | 3,983 | 3,504] 3,066 3,036] 2,859 2,924 305451 a5. 297 5458!) 3,0 )01 3,786 
5 Capital stock of Canadian companieS ......-+-+ee-- 2,142 2,856 2,635 2,690 3,194 35302 3,441 3,674 ee ae 4,221 4,745 5,196 | So gze 
6 Other corporation assets(2) ...... ersisiave acceler ashe 363 480 477 434 548 561 601 613 690 826 951 pee bE 1,486 
7 Income accumulating investment funds ........... A = - - - = - - = = = = = a 
8 | Miscellaneous investment .....ccccecereseseese aie 260 295 270 285 284 282 290 298 302 320 328 447% 467 
9 Total investment ....... BE te I on 6,003 | 7,614 7,365 6,913 7,092 7,181 rene 73,509 75963] ‘846641 95477) LO, 385 apn aon 
Nature of ownership 
I. Direct investment (controlled in country of 
ownership): 
Bonds and debentures: 
10 Ranmiwanraemiateemis ayers rectie.3 ota ert = am sodc0s 47 ae a2 49 46 38 37 37 oe 34 36 36 36 
11 Other corporations ......eeeee. 6 Ging oielaiaven Zi 357 354 322 281 306 297 296 336 348 346 499 580 
12 BUD =COLALS) leteleiclateleis\e's) elnleielie sielele oieie eeiete 258 409 406 37h 327 344 334 333 373 382 382 535 616 
13 Capital stock of Canadian companies ...... T,166.) 2,543: 1) L674 | £502) L860] 2,943 2,076 | 2,344) 25542 2,784 3,205 3,541 | 3,95m 
4 Other corporation assets(2): .........0.0+0.- 358 475 472 423 526 539 576 593 672 809 933 1,142 1,436 
15 Total direct tinvestment 24.6. cia siscicis TON eels te en B52: || 2296) 2,71 Sez 826) 2986 3,270) 35586 3,975 | 4,520) 5,218") 96,003 
16 Di GOV.eTAMent (POCSCl ols sialelele/wehe sits, e sie" opsie:aloteless\¢ 1,434 1,706 Repke Ly Ooy t, 602), a S6bl GVA || RSs) IEE gS) 1,962 ZS 2,028 2,087 
III, Other portfolio investment (not controlled 
in country of ownership): 
Bonds and debentures: 
Railways: 
Ly Controlled in Canada ........ ganogso0s L247) 2,427 |) 15459. 1,158 795 765 763 754 688 672 637 605 580 
18 Controlled in other countries ........ 2 2 2 2 2 2 2 2, 2 2 3 3 3 
Other corporations: 
19 Controlled LaiCanada® jee ccc sa ¢ ie sale Aaoe 305 421 381 265 220 256 176 178 168 214 239 291 369 
20 Controlled in other countries ........ 12 18 17 5 60 58 56 58 68 65 89 109 13 
21 GWE CORRE Siem aw eh alsisie e wicks ae.s entails « 1,546] 1,868] 1,859 1,430) 1.077) 1,081 997 99.2 926 953 968} 1,008 | 1,083, 
Capital stock of Canadian companies: 
22 Companies controlled in Canada ......... 936)) 1233 | 15074 | 205 | 152491) 1.272) 1,277) 1.287) | 1278") a, 5291) deco) ete Ore ner 
23 Companies controlled in other countries 40 80 87 83 85 87 88 93 98 108 117 134 147 
Other corporation assets (3): 
24 Companies controlled in Canada ......... 5 5 5 9 16 14 15 13 14 14 11 21 39m 
25 Companies controlled in other countries — — = 2 6 8 10 7 4 3 I 8 11 
26 Income accumulating investment funds ..... - - - - ~ - _ = = a = - - 
27 Total other portfolio investment 2,527 Ss US6i a5025 2,629 2,433 2,462 Zoo 25342 25320) 125407 2,526 | (2,692 | 2590s 
IV. Miscellaneous investment : 
28 Real estate, mortgages, assets adminis- 
tered for non-residents, private invest- 
ment companies, etc. ....... iateeveverer pater 260 295 270 285 284 282 290 298 302 320 328 447 467 
SUMMARY 
29 {. Direct investment ..... eare/a ys a, Sida’ Simin) @ etbelaial L782 2,42 
30 Teh hare se eae a eae wt Ay 7 2,352 | 2,296] 2,713 | 2,826] 2,986 3,270) 3,586 3,975 | 45520) 2am 
. RINT m © ¥18 Win a. ere eee . of OG BTL: | A703") 662 2617 1,528 | 1,599 £755 1,962 2,103 | 2,028 
31 III. Other portfolio investment 2.52 * : : i i’ ic 
ea sp aaa Ae at Sa ain SPRATACAL sian abeie wis PWT) 351864), 3025 2,629 2,433 | 2,462] 2,387 2,342 2,320 )f) g2ae07 2 2GNy 2, 6am 
s BP Gi: ci COREE ae cin 260 295 270 285 284 282 290 298 302 320 328 447% 
33 TOGA GATES EMCI: Cetea 5 co 5: oletesai tales vin x iale- ce ANE : 
c 6,003 | 7,614 7,365 6,913 7,092 | 7,181 7,191 7,509 7,963 pea 9,477 | 10,385 | 11,46 


(1) For division into Government of Canada, provincial and municipal securities, see Table V 


(2) Includes net assets of unincorporated branches of foreign corporations and other long-term debt 
(3) Consists of other long-term debt. ; 


2,056 
604 
1,162 
3,822 
6,338 
1,774 
102 
561 


42,597 


37 
615 


652 


4,399 
1,713, 


6,764 


2,056 


6,764 
2,056 
3,216 

561 


12,597 


1955 1956 1957 1958 


1,869 
538 
1,226 
3,633 
6,993 
2,090 
170 
641 


13,527 


36 
718 


754 


4,941 
2,033 


7,728 


1,869 


2,135 
504 
1,496 
4,135 
8,049 
2,376 
249 
818 


15,627 


36 
781 


817 


5,725 
2,326 


8,868 


ZLB 


818 


8,868 


TABLE IV. FOREIGN LONG-TERM INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1926-67 — Concluded 


2,326 
480 
1,963 
4,769 
8,875 
2,686 
255 
879 


17,464 


32 
1,075 


1,207 


6,398 
2,624 


10,129 


2,326 


879 


10,129 
2,326 
4,130 

879 
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Classification by Type of Asset and Nature of Ownership 


2,621 
484 
2,181 
5,286 
9,352 
2,967 
342 
1, 063% 


19,010 


32 
1,135 


1,167 


6,826 
2,887 


10,880 


2,621 


1,063* 


10,880 
2,621 
4,446 
1, 063% 


Owned by All Non-residents 


1962 


1963 | 


1964 1965 | 


1960 1961 1967 
No. 
millions of dollars 

3,112 3,269 3,438 3. 7OF 4,207 4,682 4,961 SAG had} 5,813 1 
492 499 SyilyZ 475 485 510 522 554 551 2 
2,241 2,309 2,400 2,672 2,868 3,064 3,604 4,132 4,313 3 
5,845 6,077 6,350 6,884 7,560 8,256 9,087 9,839 10,677 4 
9,916 10,480 10,868 11,632 12,074 TZ ST 13,621 14,599 15 7 ko 5 
3,490 3,965 4,429 4,457 4,678 4,382 4,724 5,388 5,876 6 
321 264 266 164 122 42 = - - 7 
L235 1,428 1,696 Lovee DeReaia pl 2,097 ae ayaa 2,264 2,431 8 
20,857 22,214 23,609 24,890 26,205 27,474 29 ,603 32,090 34,702 9 
28 14 3 4 4 4 4 3 3 }10 
1,182 2u 1,346 1,565 1,614 A PEEY 27) ua sy 1,847 LIS Lely 
1220) Le225 £5359 1,569 1,618 iby! 1,729 1,850 1,934 | 12 
7,324 7,839 8,190 8,983 9,586 10,300 11,176 12.672 L3 202 a 
3,372 3,808 4,188 4,108 4,298 4,090% 4,451 5,086 5,564 | 14 
11,906 12,872 135737. 14,660 15,502 15,961% 17,356 19,008 20,699 | 15 
SRN. 3,269 3,438 Bi Tad, 4,207 4,682 4,961 Disko 5,813 | 16 
462 483 497 470 480 505 bya) 552 548 | 17 

2 ys 2 Bh mi if 1 - - 18 

173; 809 794. 836 981 1,149 1,554 1,831 1,920 | 19 
286 289 263 Zit 273 348 325 454 462 | 20 
BAAS PI 1,583 Loos 1,578 AG 585) 2,003 25397 2,836 2a 9 OU ted, 
ide VIP 2,340 2,395 235k 2,191 ae He | Zsh2> 25.63 2,064 | 22 
270 301 283 298 297 306 320 364 453 | 23 

93 129 197 297 326 195 169 154 176 | 24 

25 28 44 52 54 97 104 148 136 | 25 

321 264 266 164 122 42 - - = 126 
4,554 4,645 4,738 4,740 4,725 4,774 bp as) 5,665 Be too Wee 
1,285 1,428 1,696 L753 tg bd 2,057 vame leas 2,264 2,431 | 28 
11,906 12,872 is yia7 14,660 15,502 15,9614 17,356 19 ,008 20,699 | 29 
mp Ue 3,269 3,438 Beant 4,207 4,682 4,961 5,153 5,813 | 30 
4,554 4,645 4,738 4,740 ee PAY 4,774 ape Be 5,665 5,759 te 
1,285 1,428 1,696 1,753 1B de gs 2,057 2,171 2,264 2,431 | 32 
20,857 22,214 23,609 24,890 26,205 27,474 29 ,603 32,090 | 34,702 | 33 

ss eS) Na: 


Nor 


- 


ve) 
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TABLE V. FOREIGN LONG-TERM INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1926-67 


Classification by Type of Investment 


Type of investment 


Government securities: 
Government of Canada ....... Ave Aono see 
Provincial . 
Municipal 


Sab=totals . 2. isvcsc sos cns ait 


Manufacturing: 
Vegetable products ....-.+.es0. 
Animal products 
Rexte Pees, Pein w\e siete sss asian aiele.ere ovale eystm clea ne'e 
Wood and paper products ..... 
Iron and products ..csesescacves basens vices sisicie'e 
Non-ferrous metals 
Non-metallic minerals ........ OCICS OMCTOOIO C 
Chemicals and allied products ..... SoponuCoDACA 
Miscellaneous manufactures ...........06.- ofeeve, on 


SUBSEOBALS: “sic-0 4 wiseleusieleoreie.e cies Sees ace eee cieweee 


Petroleum and natural gas ... 5 
Other mining and smelting ....... cece cee eecescces 
Utilities: 
R&LLWayd) cp ois sie cise jaicnle as 00 cesicsies vie oie ¢ sie aves 
Other (excluding public enterprises) ....... oA 


Sub=totalisy si. ssseriete. sia, ohelmiviarairavs rae le te/eiaiatnye a ne 


Mercheandiaine sq iaas< © sisiv ie .¥ 0 slsin\se tiwisinje tis o\s1e 6, Siucsia wre 
Financial 
OEREK EHECEPLUSES sj eiclelss\s.s.cis\8¥in Aas pinleie 6 eocccctce 
Miscellaneous tnvestment osc secsisisgine es oo eorenel ales 


Total investment 


Government securities: 
Government of Canada 
Provincial 
Municipal 


Sub-totals 


Manufacturing: 
WepetaD Le SrGusen es. tir si cin saa # seni civisies Maleis= 
Aone EOE Ba iteva cain a's sa 9 e/als Pata SOO OAS 80 AE 
Textiles 
Wood and paper products 
Iron and products 
Non-ferrous metals 


Chemicals and allied products 
Miscellaneous manufactures 


Sub-totals 


Petroleum and natural gas 
Other mining and smelting 
Utilities: 
Bae E RV aire wretavasa, sim ioe 9 sini se’ ere eee to.ahn ©) eis ore ite Aisa s 
Other (excluding public enterprises) 


Sub-totals 


Merchandising 
Financial 
Other enterprises 
Miscellaneous investment 


Total investment 


1926 


millions of dollars 


Owned in United States 


1930 | 1933 1939 1945 1946 1947 1948 1949 1950 piejowe 1952 1953 


382 440 451 567 682 701 665 775 844 1,009 
342 Byiy/ 493 473 574 554 px 494 492 525 
185 248 248 181 194 183 207 198 198 212 
909 1,205 ESO? i222 1,450 1,438 1 38% 1,467 1,534 1,746 
82 123 133 135 £99) 201 Zud 241 242 252 
22 44 48 49 47 46 48 Sy 5g 61 
22 26 23 26 41 42 43 47 52 SY 
321 489 429 sei il 383 413 444 493 514 529 
220 233 183 205 297 ele 339 382 417 463 
86 118 ayy 137 209 214 231 257 277 316 
112 19 130 120 48 151 166 245 297 329 
61 89 92 94 124 140 153 i773 192 200 
uy 33 23 23 34 37 42 48 53 54 
952 Lae, ae 1,160 1,382 1,555 L677 1,987 2,100 2,261 
yas 147 mais gan 152 alee a0 alee Ars) eee 
165 234 261 25 217 SLL 324 347 416 549 
i) 832 831 588 720 Ay) 724 718 664 675 
290 S22 524 432 374 441 372 S72 399 448 
800 1,354 15355 1,020 1,094 1,156 1,096 1,090 15063 Hepa eS} 
99 125 i31 129 158 173 185 194 211 230 
125 251 221 201 285 321 Sr2 297 338 362 
60 76 70 64 62 62 65 72 74 88 
85 94 90 105 130 140 455 163 170 190 
3,196 oe 4,492 | 4,151) 44,9900] 5,158) 5,201, 5,567) 5,906 6,549 
Owned in United Kingdom 
250 235 291 238 = - = = 84 82 
73 69 74 58 45 on 30) 33 41 39 
187 182 144 157 ake, 78 55 48 46 42 
510 486 509 453 157 iktls) 90 81 Lye 163 
67 84 75 69 66 65 73 75 74 80 
3 5 4 5 6 4 5 5) 5 5 
18 22 24 30 38 38 41 45 42 50 
68 95 64 74 64 62 54 61 118 L20 
40 24 22 19 ul 13 15 17 thy 34 
7 6 6 7 64 62 61 63 64 65 
4 5 5. 14 8 14 18 29 24 i) 
ey 32 a7 39 36 ay 40 46 49 Sy) 
10 - - - 2 2 2 Ss 5 7 
234 273 237 257 296 297 309 342 398 446 
: 3 vate o 7 m1 F ne Bc eee 
51 Te 72 61 60 56 52 56 54 58 
DS yi} 1,352 1,354 2,216 806 795 792 724 716 707 
97 100 88 89 90 85 72 69 66 69 
1,468 1,452 1,442 T5305 896 880 864 793 782 776 
49 61 56 22 57 60 up} 76 83 90 
176 243 213 220 186 182 186 188 155 147 
4 5 4 4 6 5. 5 5 ih 8 
145 171 150 120 85 75 70 69 67 65 
2,637 2,766 2,683 2,476 15730 1,670 1,647 1,610 Re 7aee 1,750 
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TABLE V. FOREIGN LONG-TERM INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1926-67 


1955 1956 1957 


Classification by Type of Investment 


millions of dollars 


=”, OL ——- 


Owned in United States 


416 576 695 690 675 486 1 

1,641 1,768 2a d27, 2,470 2,729 3,056 2 

992 1,043 1,047 1,176 1,210 1,290 3 

3,049 3,387 3,869 4,336 4,614 4,832 . 4 

586 620 653 652 713 734 802] 5 

132 135 147 153 180 205 2154 6 

93 92 98 101 118 129 142] 7 

1,207 1,242 i329) 1,441 1,632 1,891 1,994] 8 

1,339 1,425 1,501 1,661 1,906 2,124 2,398) 9 

973 992 996 970 1,075 1,188 L317) 10 

158 162 172 181 183 234 262) 11 

553 584 717*| 853 997 15133 1,186 | 12 

101 109 116 Way 143 150 te5 mis: 

5,142 5,361 D5 129 6,139 6,947 7,788 8,481 | 14 

3,444 3,662 35975 4,016 4,223 4,656 4,905 | 15 

1,821 1,998 2,028 2,085 pasmlelyy 2,464 2,656 | 16 

506 472 456 440 399 427 440 | 17 

513 2p Ey 506 554 620 703 750 | 18 

1,019 1,029 962 994 1,019 15.230 1,190 | 19 

448 549 612 629 674 700 738 821 913 20 

649 816 983 1,202 1,314 1,471 1,587 1,775 1,872 2,054 1,673 1,817 2,040 21 

128 147 170 185 200 225 234 282 300 295) 327 396 463 22 

j 302 367 474 489 536 587 653 840 872 DZD: TaZ50 1,850 1,437 23) 

' 

10,295 11,810 13,264 14,441 15,806 | 16,718 18,001 19,155 20,330 24,558 23,389 | 25,723 24 

: a lentes a | | ex : 
Owned in United Kingdom 

67 72 64 65 60 48 50 48 34 21 10 7 L 

39 45 47 47 48 47 67 60 58 60 62 73 2 

35 35 34 33 33 32 30 29 29 30 28 28 3 

141 152 145 145 141 127 147 137 121 111 100 108 4 

106 109 125 124 131 137 136 136 155 153 151 157 5 

6 6 6 6 7 8 7 7 7 6 8 10 6 

D5 56 55 60 59 55 53 48 46 47 44 47 7 

155 153 160 155 159 167 174 188 180 243 234 246 8 

103% 153 168 202 194 201 209 209 203 203 205 200 9 

153 175 192 195 192 188 177 183 184 182 182 188 10 

32 31 34 40 45 55 54 66 66 49 50 38 11 

132 137 142 146 153 169 176 183 181 182 187 192 12 

4% 4 5 5 5 5 6 6 6 6 6 5 13 

746 824 887 933 945 985 992 1,026 1,028 1,071 1,067 1,083 14 

31 72 108 134 162 270% 296 355 392 451 543 542 15 

122 156 162 171 160 152 148 184 162 210 199 209 16 

690 757 784 794 783 755 699 618 555 500 476 467 17 

86 a7 112 115 125 125 76 78 54 24 24 29 18 

776 854 896 909 908 880 775 696 609 524 500 496 19 

145 159 174 197 225 214 238 241 260 271 281 289 20 

241 284 332 360 413 469 512 487 514 561 567 524 21 

25 29 36 41 45 51 50 45 46 58 61 67 22 

157 168 177 198 200 211 223 228 216 203 194 200 23 

24 


2,384 2,698 2,017 3,088 3,199 3,359 3,381 39999 3,348 3,460 EPpy 3,518 


Nur 


TABLE V. FOREIGN LONG-TERM INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1926-67 — Concluded 


Type of investment | 12 


Classification by Type of Investment 
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1946 1947 1948 1949 1950 1951 1952 1953 


Government securities: 


Government of Canada ..sscccceccecceccevcescecs 6 vi 10 
Provincial ...cccccccssccccccceaceccs cue veisciesie 7 6 5 
Municipal ...cccccccccccccccecccccccseccesceccs 2 7 2 
SOD=CORALS “Sess case me aldrevc'e0 aR aials elele'eiwin/aleitieipiere.s il5) 15 17 
Manufacturing: 
Vegetable products ....cccccsseres BUCO) oOo dD L ie u 
Animal productS ...ccsseececscccccscccccseccces 2 5 it 
Textiles 2... eee rab ieee.e cceccccwccrere secccce = 1 1 
Wood and paper products ....cscccesccssvecccees 1 2 3 
Tron and products ....ccecescccccsccscesecceces '3) 5) 5 
Non-ferrous Metals ..ieccccccccccievecccesencccs 1 iL 1 
Non-metallic mineralS ...-ecerececesecsscccccces = ae = 
Chemicals and allied productS .....essseseeeeee 1 1 1 
Miscellaneous manufactureS ....--.++e--- oosccece = = = 
Sub=totals 2c. cecccussavcs Pcie kei ico bla ple ws 
Petroleum and natural gaS ...ccscereceees ecerelenpial ed) Aro = slats 
Other mining and smelting ...cceeceecesccserececs 3 3 
Utilities: 
Railways wcssscccccccvcssecrce aidice nie Biniee aisle saat 57 60 60 
Other (excluding public enterprises) .........- 8 12 13 
SUb=EOEALS Mins cuscccecesbeseicesiecessisesevie se 65 72 73 
Merchandising occ. damiade sss wieisisiels sie sicins.eenaiee vin 2 4 4 
Wimamcdal: Weieieincaisic'a 0.0 eisiviels:sic/sisjasiGiatslc'e Ss .c/e.s.e deleigiv's « 43 49 46 
Other “enterprises: iv i./ccs siccie acces vialele SOD Cc 1 1 1 
Miscellaneous investment ...ccccsececcrcccccvcecs 30 30 30 
Total investment ....ccccsccocsseseccccccses 170 188 190 
Government securities: 
Government of Canada .....ccccccccecnccccs csceee 638 682 teers 
Provime Labs cweve visisrettins aan DAC AOR aie #2 iainlee a 422 592 572 
evra hip a aac ishabel slate wed was den aid ite h aiw 0:2) a, ol aeietolarene 374 432 394 
BUD SEQUELS) s/s rein ahaa aie miguel a)a) Wales eielnw\wisistare/einiels 1,434] 1,706] 1,718 
Manufacturing: 
Vegetable products .sscccssncgss eececvencccoces 150 208 209 
Aniissed prodscts: 2 sekssee SOS Aci OO OC EE 27 50 BYE | 
Textiles we sedscainda Oe nee Tie er Cr ere ort 40 49 48 
Mood and ‘paper producé&s <.soccis se eetecswicwelswece 390 586 496 
Tron ANE, PLOINCES yop nlale waniays aihetuein cieameinateeiemre's 265 262 210 
Non Lervowsnmebals peeiale xcccere:sce\e/elerelereis eiaiuavsiaividle srs 94 E25 118 
Non-metallic mineral Shs <,0c:0\s/saule sie eraiewe cigesteleree 116 24 135 
Chemicals and allied products ..........e.. rarste 79 122 130 
Miscellaneous manuGactures. cic elelsisve sis\e\erccisieteiniers 37 33 23, 
BRUCE. Shisislael Mead dole elsinrgieie'e aureisihinrale aisere ne 1,198 | 1,459 L422: 
PetroLeun wand Saturalo cas *y cwscan ews come encecuwes SOF 150 aes 
Other mining and smelting ......... onan cease ees . 219 311 339 
Utilities: 
Ral lwayad, «cals Wwe ced Ree aah ate errateiatly CATA Rteheriiptate 25938) 2,244.) 2,265 
Other (excluding public enterprises) .......... 395 634 625 


Sub-totals .... 


Merchandising . 


Sihienciel | idan eew on 
Other enterprises ., 
Miscellaneous investment 


Total investment 


millions of dollars 


Owned in All Other Countries 


a “7 4 


18 44 49 48 48 47 50 
5 5 3 1 it il 1 
6 6 6 2 2 2 2 
29 55 58 Sl ‘Sith 50 3} 
2 3 6 6 4 4 6 8 8 
2 8 9 9 4 5 5 6 6 
3 4 4 4 4 4 4 4 ! 
6 8 6 7 8 6 8 10 ata 
8 10 8 7 8 S) 8 12 13 
2 1 1 1 1 3 4 6 | 9 
1 1 2 1 1 3 4 6 6 
4 9 9 10 10 C 10 12 13 
- 1 i 1 1 iL 1 al 1 
28 45 46 46 41 44 50 65 70 
aa 1 : ins nee Be 5000 
a7 19 19 20 21 24 27 
67 73 71 70 62 65 64 
28 29 Sil 29 27 29 30 
95 102 102 99 89 94 94 
5 3) 5 6 7 6 10 
51 54 54 5p) 56 BS} 64 
1 2 2 1 1 2 2 
60 69 67 65 66 65 65 
286 352 353 | 343 332 340 365 
Owned by All Non-residents 
823 726 750 713 823 975 1,141 
536 624 594 551 528 534 565 
344 312 267 264 248 246 256 
1703)! 1,662 || U561L|) L528) Wis9oil) de7sse)steger 
206 268 272 290 320 320 338 
56 61 59 62 58 67 71 
59 83 84 88 96 98 111 
451 455 481 505 562 638 658 
232 319 332 361 407 443 505 
146 274 Diy: 293 321, 344 385 
35: 57 167 185 275 324 364 
137 169 186 203 229 249 263 
23 37 40 45 52 59 62 
1,445) 1,723] 1,898) 2,032) 25320) 2.54211 2.957 
eee 160 ees se Gar oe 506 
329 356 386 396 424 494 631 
1,871) 1,599 | 1,583] 1,586] 1,504] 1,445] 1,446 
549 493 Sat 473 468 494 547 
2,092) 2,140} 2,059] 1,972] 1,939| 1,993 
220 238 262 277 300 330 
525 557 553 541 548 573 
70 69 71 78 83 98 
284 282 290 298 302 320 
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TABLE V. FOREIGN LONG-TERM INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1926-67 — Concluded 


Classification by Type of Investment 


1955 1956 1957 1958 1959 1960 1961 1962 1963 1965 1966 1967 
ss - No. 


millions of dollars 


Owned in All Other Countries 


989 
239 
195 

2,296 

2,726 

1,576 
389 

1,436 
171 


10,017 


6,009 
3,150 


1,018 
812 


1,830 


24,890 


No. 


10 


11 


12 


13 


14 


15 


16 


17 


17 
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TABLE VI. FOREIGN DIRECT INVESTMENT(1) IN CANADA, SELECTED YEAR ENDS, 1926-67 


Industry group 


Classification by Industry Group 


1926 1930 1933 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Manufacturing: 


Vegetable products ........ a oly) Sales diel eisierate Selarviee 
Animal productS ...ccecscccnsrescsscererers wees 
WEXELUCS 4c 0:10, 0 cap ciceiciviesieivie pee sete eeceee ceecee 
Wood and paper productS ..eeeeccoesscscosssvace 
Tron and products: .526 cic ccvuveeele « miotelavayolsial Merete. 
Non-ferrous metalS ....-c-cecesecercssssces 2 ale 
Non-metallic minerals ......... WABI MISO Ua) 
Chemicals and allied products ...... cccccrceees 
Miscellaneous manufactures ........ceee« sew ees 


SUBSEOCALS: <)civinv wlelsisrere'atelsio wile leinetels fatale) oiotal erureis] 668 


Petroleum and natural gas .........-- Biatsi'c elote lee 6e che 
Other mining and smelting .... ceccccccccscceoere 
WELAPELSES he ieinseie sins wiplore 3.0.84 opera) ates, ¢iai'ece Coceescesews 
Merchandising ...cccccccceccccesicvcrsvcssvvvecses 
ERATION orale aielete 4) 0 ais elintcl eivia-» n/em RlSpaVs se eyee]'0.re oie ea cece « 
Other enterprises ..... oo lece |e a/elelsie Cine CRICTO CO AO 


GEER atin ok ved 8 ad he prea fel sveie's: exp teveisia/atevatla-<i s 


Manufacturing: 


NESCEEDY © pTOGUCESE0rs/e0(wicic o’aiele) iors 
AEWA) PE OMMGEE: Sistsca cia sen eva ore 8 eed owe! sioiehars Satna 
REE enti es ee,a/e/aislotetateierae/ ciate) s’ oleke ies (4caiete 
Wood and paper products? ...0 2). s1s.eis«<6 


ETON And Products: ioiass secs «sie wes sane 


Non=ferrous: metals: Sossccccscscecs aes 


Chemicals and allied products 


Miscellaneous manufactures 


Sub-totals 


Petroleum and natural gaS .......ece0e 
Other mining and smelting ..... 
Vet tietesi ert. 


Merchandising 


REDRUELOM Rhiwk a wi Unies, UDP Rewe nite tape ee F aenas 


Other enterprises 


POEM aha Wine ieee civib ase pin ipic aaie a ats 


See footnote at end of table. 


millions of dollars 


Owned in United States 


69 94 iT; 96 140 
18 38 45 47 44 
18 20 17 20 28 
256 334 313 281 316 
180 199 163 188 272 
83 113 107 130 203 
109 i 124 Til 3g 
60 86 89 88 118 
25 31 21 22 31 
818 932 976 984 iba 
141 141 

141 191 211 198 215 
249 423 427 399) 358 
89 109 117 119 147 
58 136 144 126 198 
48 61 58 55 54 
1,403 1,293 W933 1,881 2,304 


146 155 
42 46 

29 32 
350 383 
283 Sz 
208 713) 
138 152 
134 147 
36 41 
1,366 1,493 
245 254 
366 345 
165 7s 
232 222 
54 59 
2,428) 2,548 
Owned in United 


179 


49 


35) 


427 


346 


1,729 


275 
347 
183 
208 


65 


2,807 


Kingdom 


182 
55 
38 

441 

378 

270 

279 

185 
52 


1,880 


331 
Sh) 
199) 
241 

69 


3,095 


193 


446 


307 


3,426 


2,447 


1,130 


5,206 


= 1299 


TABLE VI, FOREIGN DIRECT INVESTMENT(1) IN CANADA, SELECTED YEAR ENDS, 1926-67 


1957 1958 


Classification by Industry Group 


1959 1960 1961 1962 1963 


millions of dollars 


1955 | 1956 1965 


Owned in United States 


228 
520 
1, Tae 
251 
11,284 12,9594 14,059 
Owned in United Kingdom 
= ta 

148 146 145 152 LS 1 

7 6 8 9 LON) <2 

39 39 42 45 46 | 3 

133 193 184 290 181] 4 

187 185 186 179 193 5 

62 59 58 64 71 6 

48 31 25 22 22 7 

176 178 183 186 186] 8 

5 4 5 5 4) 9 

805 841 836 852 870 | 10 

335 391 488 476 477 | 11 

63 104 100 111 123 | 12 

33 14 14 14 21); 13 

255: 265 274 283 304 | 14 

227 262 262 248 293 1 15 

43 56 59 62 64 | 16 

1,761 1,933 2,033 2,046 2,152 17 


TABLE VI. FOREIGN DIRECT INVESTMENT(1) IN CANADA, SELECTED YEAR ENDS, 1926-67 — Concluded 


Industry group 


Classification by Industry Group 
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No 
Manufacturing: 
1 Vegetable productS ..c.ssesscecscreecerrcecerers as = - 
2 Animal productS ..scccccccccccerersescesasecces i 1 iy 
3 Textiles ...cs-ceeesccrevsescorsacce oleate! c\reieleysi01# =! — =) 
4 Wood and paper products ........-. eoahamen eevee = = = 
5 Pron andeprod@ces: aisderisatets/e cist Semone aiasceot sees al 1 it 
6 Non-ferrous metals ......++eee- leleislis\e/<'s/ ote oaiela oe = = = 
7 Non-metallic mineralS ......sceccescecerscveces a=. — = 
8 Chemicals and allied products ......+.+.+.+, Bier al oi if 
5 Miscellaneous manufactures ..... OCP UNO VO Ace im = = 
10 SUD=COEBLS: Gc 01. 5 cjeiwisie ise 0/06 cele 0 6 ole ole «a 4 wiateiepial 3 3 3 
LE } Petroleum and natural (a8) § sisi. caciose o oases dee eee = - 
12 | Other mining and smelting .......++-- GOMOD OU aos 1 1 1 
U9) | MEALLETES Baeica ca ee Miahstdtelniials.a\<~ ee) sole relele) 6/215 aie oie So0 - - 2 
14 | Merchandising ..... Sela¥atetars sola aie etavare Siinnoorcacded 2 3 By 
15 | Financial ..... Osa) 0! Wate feleceinlere\saze Bickel ets si ivesa ieiayalareerais 37 35 34 
PGMNOtCHET (ENEEEPHLSES) Geis stoiislers ss. veeele slenelererse « wieielste a a = 
17 LO Peay o¥evels ieleteleln lots interns eleyeretovele he's! ele averehote is 6 43 42 43 
Manufacturing: 
i MeEGStauletproduct:ss (5 6y5b:<1 saree. ed vrtletoiw,e/¥ 2 (tie ease reese © 124 165 163 
2 Animal products ....... miviel fivieveha poral eee rcnals c 5 21 42 48 
3 DOREY UGG Hays, « wie-creaievelal a Fiarays) olssmaleteieteisisversioishelsisie 6. 29 33 Bo) 
4 Wood And Paper products...) cereccielateieisi sievcleis shores =) 295 378 349 
5 Iron and products 2.00%... ial ciate orelapotataxaeaieteiors 184 203 167 
6 Non-ferrous metals ......0-.000% 6. 419in 0 e'siwchahe\s.e 0-6 85 116 110 
7 Non-metatitc mineral®, .. 230 snccebies na 2 simagl ster . 112 20* 126 
8 Chemicals and allied products ....... arora staves 69 102 106 
9 Miscellaneous manufactures ........-esecee> P 25 31 21 
10 SUPSEGEEIME 5 :a:0 ccralelelas-« slais ae araielste.e aleve - Fave 944 1,090 p22) 
11 | Petroleum and natural gas ........ he ais. Sieh ola. euatel : 142 
12 | Other mining and smelting ............- Sins caeaintete relies 169 217 238 
RD ELTA ELOS triclinic espa c shells 0's 7 Sonne nie eeatete pia 275 450 455 
14 | Merchandising .......... SOISe oo -.4 pera alate 134 160 165 
Mba RIMS C TAL Gees o-0 ss eae Pian he wip eidoveiae ews over 209 304 311 
LGd) DERG eREGIBLISGS! 5 stks xe ras ue EER oe aint atalatata A 51 64 61 
17 TORGRG emis vs cninreipinte ue 'einia ¢ s’o.ste pis ale ole e's «) oe ; L782 25627 Beane 


(1) Direct investment covers investment in branches, subsidiaries and controlled companies. 


1948 


millions of dollars 


Owned in All Other Countries 


1,534 
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TABLE VI. FOREIGN DIRECT INVESTMENT(1) IN CANADA, SELECTED YEAR ENDS, 1926-67 — Concluded 


Classification by Industry Group 


No. 


millions of dollars 


Owned in All Other Countries 


25 Zu 23 16 18 20 14 19 1 
5 4 5 MS) 6 6 7 7 2 
1 1 if 1 1 2 2 aie S 
9 10 15 22 20 12 16 29) 4 
58 65 68 60 52 39 60 55 5 
28 24 23 24 BL 33 38 43 6 
68 T2 80 79 87 77 85 87 7 
31 33 38 41 56 42 46 49) 8 
1 1 1 1 L 1 1 1 9 
226 231 254 249 272 252 269 292 | 10 
220% 240 326 334 339 459 474 502 | 11 
25% 36 24 28 37 42 61 TOI 22 
21 23 18 16 ll 7 7 Flat a) 
48 53 58 56 80 91 
238 243 248 254 311 389 
10 14 20 19 19 24 
788 840 948 956 1,069 1,264 
i > > 


Owned by All Non-residents 


637 648 691 745 740 793 822 899] 1 
122 135 140 153 160 188 212 DSi 2 
118 122 124 128 130 141 155 167] 3 
1,033 1,064 1,098 1,190 1,307 1,423 1,534 1,618 | 4 
1,441 1,504 1,584 1,647 1,793 2,008 2,181 2,469] 5 
983 1,020 1,022 1,036 1,014 1,118 1,234 1,369 | 6 
240 249 265 273 271 261 282 314] 7 
671 741 780 916 1,045 075 1,316 1.27300 8 
97 106 115 121 131 148 154 167] 9 
5,342 5,589 5,819 6,209 6,591 7,255 7,890 8,599 | 10 
3,313 3,534 3,901 4,158 4,251 4,600 5,012 5,269 | 11 
1,439 1,549 1,686 1,736 1,888 2,017 2,279 2,547 | 12 
285 289 294 300 301 301 318 344 | 13 
757 804 859 898 968 | 1,061 1,432 1,252 | 14 
1,464 1,660 1,769 1,874 1,600 1,694 1,889 2,170] 15 
272 312 332 327 362 428 488 518 | 16 


12,872 13,737 14,660 15,502 15,961" LYS 356 19,008 20,699 | 17 


ie oY ee 


TABLE VII. FOREIGN DIRECT INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1963-67 


Classification by Area of Ownership 


Area 1963 1965 1966 1967 


millions of dollars 


North America (including Caribbean): 


iG hasty sais Maou ey oleh wae Ane ee URES Alcvereh fie cnet re bachrna Dat eee Ws TASS) 14,059 LO 17,000 
Tg gtd eA Pere eC RA ENP CIE ors tO tec i bIOrG OCOD Sra eee kee 18 49 53 
eberiidals 2h i ane LS Cea ioc eno FOE Wee Ae RE TORO 6 6 teil 
OEIC ee nyc, ries aoc eecene te See eteretercrene PT Vc eee cine ate O 3 8 9 
Stab Oa LG sities, cal and ene tehe reheat here deei one cotateteiare: cite ekeuatelelotels 12,812 145, WY W504 3} 17,087 
South and Central America: 
Be eats sits We a: op RR ae cea FE a MOR Choe eRe ake a toaats 75 24 24 
WeVs(ovabloutch Ol, ay SMA Sra ay Grinirenn OE. cM tts ool 1 6} 3} 
(Ohi n= cake, Searmeaes nee Serene I cic RRM ICE Cen TOD Ole Io onick ho taeaed 010 — if it 
Sib = Oneal Se bowers cicdctedede tn acuc sucka) oy arene SMe etic yowete otemerer ensue uetene 26 28 28 
Europe: 
Waite te im Keir ol OMI tata: acalral ostalelalle lo/1o ciercees sustevelaiare oheu Uaistoiotel aia om 23033 2,046 ; 
European Economic Community: 
Belgium and Luxembourg .......... re ee 201 224 235 
ears hg OS ark Soe cone aay CORR ee © RF MBE er SEA een So RRAe ede 145 184 25) 
DC ASV EY «its “ove (eVeteday one eksrtye eee) © BE elec Severs Rae ie aS iLL 28 56 
Netherlands: Ghers.s . ance scr tele ie areaielshs ovlaeeertoete re 225 334 S332 
MSA CITIATIG) Woe. cies a Rive ae a aelercle « Saab ol sinle ate lamers 98 b27 144 
Seles econerchllts Beppe earecs cee aCe REO CoC) Ole Omen OIG CoO c 680 897 982 5 
MG mM (Pe ew cia, wyky'ovecenal cher cke. sislelcueies ayes stones WoL enon shai EAE neers 5 1; eS 
SSW COMIN etcanr soPeta resi 8 seater me ice code ache aoe NCE EeL (ve mennte Snme eee BS 36 35 
Syrpeeee kha kel Meany Sane a Bee See Ih eae ec PES eh ol a SS SS) 179 190 
Ofalays ene eas Cae Siaesee le ecolate Siar 0.oRneea) Sl oie alisllel Save lave) o\'e tel al ache eueucks 5 7 ile 
(Sis! eyes clon cl: Nai ek arr Nene Neat Cuan Fitts 5 DRORO Te cic. DESPAIOS nic Ges atc 2,639 3, 164 Se 3 
PIE LICA “verteve alstenaileveio etsna oon thelane: oe Rewems tolovelel oloie trent occa nee 9 16 24 
Asia: 
JAPAN Vasc « aie e ouebaiaea| oN c/a owas s20 ara teaetapets Sdiale¥als S) diePopete ohoeete’s i 10 a7, 
[Oa Gen Pee eet RN re arene REN M NEMA itso ic eae Sis ames are 6 Tet LZ 
SUL Sores LS) Serghre dine vanes Mlace se Series a eM oe Beets IS 21 29 
Australasia: 
PAS EMA oe Wels naneas sto ats cities 6 atone aR ORS ANE ak ater is) eae is araeevene 1 De 2 
EMOTE eye rers este sie Sra ere fe ev Oa ee se 2 3 5) 
Sub-totals BEEN Oy ety RCo RC) Oe OREEREROPTIE, More eae CoE e 3 3) 7 
OUCH ED. page piconet ee Gere Se Fart Rh bs Pail 15,502 173556 19,008 20 , 699 
Devevope te Gountalccw— Tobe Lice. oust. ctsitegalae elie tise arene 15,442 7225 18,892 20,571 
beveloningsvountries (Lj Totals ..iie-iess aod secae 60 104 NB rs) 
Centrally Planned Economies — Totals .,.....seceeeeee = 1 iL 


(1) Refer to text on page 29, 
Note: See Table XI for foreign controlled investment im Canada classified by area of control. 


Se: ae 


TABLE VIII. CONTRIBUTORS TO CHANGE IN BOOK VALUE OF FOREIGN DIRECT 
INVESTMENT IN CANADA, 1946-67 


ome abel ke p es Net increase 
aac inf low for te at in . Other res Book value 
direct ndistributed factors (1) at year end 
investment earnings book value 
millions of dollars 
1946 - Ee eee 40 120 Ped. 113 2,826 
A ee ee 61 125 = 20 160 2,986 
OS ee ve 160 53 284 352) 
Se 94 152 67 316 3,586 
be RS Se 225 150 14 389 a ie 
Ls ae 320 190 35 545 4,520 
Syd) ee 360 295 43 698 oy 218 
| ae 450 305 | 30 785 6,003 
SS 425 280 56 761 6, 764 
le oe aaa 445 335 184 964 his foe 
ie a ee 650 400 90 1,140 8,868 
a ae 545 425 291 1,260 10,129 
Sa ee 430 235 86 751 10,880 
AS ee 570 350 106 1,026 11,906 
OS 670 280 16 966 L772. 
ee 560 240 65 865 be ee EY) 
Ee 505 320 93 923 14,660 
ae A 280 435 LZe 842 Le eace 
ee 270 480 — 291(2) 459 15,961* 
ot ae 35S) 735 125 | PS ho je i Pes helo 
M956 .....:.; 790 640 222 1,652 19,008 
My ee. chs 691 845 155 1,691 20,699 


(1) New issues, retirements, borrowing, investment abroad, etc. affecting the total 
value of foreign direct investment in Canada, and other factors including reval- 
uations, reclassifications and similar accounting adjustments. 

(2) See "About the figures — Foreign Direct and Short-term Investment in Canada, 
1964, Discontinuities" on page 65 "The Canadian Balance of International Payments 
1963, 1964 and 1965 and International Investment Position’. Catuito., 6%e20Ls 
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TABLE IX. UNITED STATES DIRECT INVESTMENT IN CANADA, INDUSTRIAL DISTRIBUTION OF CAPITAL MOVEMENTS AND 
RECONCILIATION WITH CHANGE IN BOOK VALUE, 1946-67 


(A minus (—) indicates an outflow of capital from Canada) 


Industry group 1951 


lye millions of dollars 
Direct investment: 
Gross inflows: 
1 Petroleum and natural gas .....«+-.- atacafehelaslaueier el = aintalatetvhenstnlare 
Zz MOLES arene iel® Ow inlein wie, fide oneiate avecolo; atfertayleletele eeetetoheraictwiel ae atelelereiy 
3 Pulp and paper ...seeeeceeaoee Biwla (allelib siipieleve leietelle alee! sleys%s/mpeleleta oe 
4 Other manufacturing .....-ceccececrocsscccccces aiviekaletsteleteraele 
5 (0 ok Ri Is ot 2Y: Paras icici COGN karla Or nO DAO eng-Bro. c OO. CS alehs {oer 
6 MerchandiSing ....cccceseccessssevsvcccvccse HORE OT Oc OTE me) 
7 inane ta ace clawveisrnelcuela eferniniainisieleisieleis ABO DOOD ODOC OBOE Souadc 
8 Miscellaneous .....-ceseveserervses iva leys ole leletete ntevetare @tarexe AOooo 
9 TOCANS | cyeta wevererwie eanjereiwiai wisroiere aielieisiis}si.e! si aVoiel leks isle) ale siete (tele lei eselblie 
Gross outflows: 
10 Petroleum and) dabumal Sasi sci ei sieve stor clets ela iviciarnisleiclelvierslsiielslere ite 3 4 ic z 
11 NUE Tre eyo atecelis cccin evel opel Retetors folelel sere" a* «| ote lsiniuie ssid) sierarsisieie Fae SIRO 4 2 3 4 
12 Pulp and paper ..... Ged LIER eres toria Bear cd OPM IO OOO. HL - 10 5 44 
13 Other ManwkLacturtug geist. cose Ave ahovarstatetacsieistoistelaievars BOOTS On 28 a 26 Bye) 
14 Dae feseel ek Se eS ce eh in foes oreo cee ae ae ° a EW pe oe 6 1 6 oy 
15 Mer CHANCAG ITIP rox cote shetaiy euedeiore slits) s Telvteelaieters nleteieteielolivienslals eel axetil a 6 e Z 6 
16 BoP ANCA ELLY iswierslal'ovei efeteherern itaipracexs terete eliareara\ralnre BiniatalieteteatVels\ecat site - 10 1 3 
17 MOP Soe ARGOUS) « ocletcmieisleretuls ie tie) 4 a sven «wine o1o s:0lelwueie ecole ea epatay sales 6 2 15 7 
18 MESES Grn shacais-cialete pumgeyspeaasans/0.ce laialar ena 0) 6 ae\el ere) aerate pe wie Ip EOL 25 8 18 30 43 39 53 43 65 126 
Net capital flows for direct investment: 
19 Petroleum rand Matic a lees ie si clele\s.s otc ste acotdipsaieraeqaiceetenals fers 177 yal 183 196 
20 PADEAE TIE a etiaker stata aiietotsl al nist el sv ate rsiie\a.eicta everallararele Ay atanevatea tara aia iays stator sta) 95 106 66 
21 Ee Eyre Aid PRON diy ehele sa) cress win rarmiele) slo piv.e tele sreherasiereTsietae eefeiaketalaceryhe 7 = 9 18 a) 
22 Ofer MaAnmuLAGtUr Lip: fis iiece wie sarele ole alee shelfelsiaifel a\ohelel ajetsieievehstotoiie|« 48 48 Pes} 
23 GEiticics | errant nee CO PRE hiner ROP Ais a ae 3 a8 wee ae et 219s ah 5 = 
24 Merchandssiine. -enete ais os evarslo\cveratetore’ ose 310 cencuud ete iexeletakerietatere - 29 6 
25 REGSNOE ep cicrace ctuiois do eie's sien Colaie's siepisin's 9 @id eleiee wm ioigtetie siete nie 2 5 16 
26 BESO Et arisOete, Csirre.cds acess ain, < alapnie!aheyacaTareraGaca\el 6/<)-eveCelgyaracky Mea st ere Bretton —2 z =5 
27 SRCRICENEES:. Neg) fuavel ery fence shess raisi sola at mteisroieia/'et sieha is b-slwlecerate akalapatane a ais ats 38 58 61 84 202 276 323 357 305 317 
Other capital movements (1): 
28 Petrokeum aud) Maeiral, YEAS! ates cicie%s:ayars sloreve)e\ clare Warts areoperere nue. sisie 6 14 17 
29 Mitiratie® en chelesw senor ciole ele wists eteteteiens Rialaletalarers oiaieiethereenstersteroietevaitcreverers -9 -2 =7| = 29 
30 PSM DOI 7k tpg cata tole: a, 9 aie: c Je widhasw ta: a Ncaee Aceleiere ER RURETEUES ete on =-1 -1 -1 a 
31 OGHEr Weary ia CLOT Wie ae reinvest eis sic (e) exe 6, 07 opr enelevatalacevete'es ayiersverer aisle rol arele saline 101 as it 
SN MERIT Clean. cs tc hcl ee eh ee el ys sk eine ear ae NS rcs |) er = VW LT 3) ee es =i) =e 
33 METCHARADSH IE 525,09 /aio el raterstateyee eke iliele MOROH OOOO OCCIOn a ADs A - — 24 - a 
34 EM ADC ALM esti a aw afb eral gio ei o¥etolsia\\s) a's a\chel ale alaiafaxeire o(a) ofstes «Fare evainvare ate etevers 40 13 26 
35 MUS Gel Vanes. iscssteteeleis sieiiarcie ste eisiarsiersiaidiaileve stern ieia ital pees ote aiere —2 -1 1 
36 REEL eg h id's 0's haben otelore REL ITT SEIS he ea eon or OF rca) — 43 = 39 20 Ly 17 34 135 es 36 
Net capital movements: 
37 a : 
Petroleum and natural gaS .....+eesseeeseeeecseee epiaratateree tet 183 185 200 213 
38 BP Sak NN Hoos caXatietrn Calcd fo tatbat aimter anal tera ce fav er l(ei kisyanc) a) oschiiortatehotanseaueen ies edhe ovale 86 104 59 24 
39 Polp 6nd paper’ 2 o.+.sax oe bau s Relse we «oie bab ie mi alnore + ae eee Eres 6 — 10 £7 | = 
40 Other manufacturing .......... errr rr Ws re eaRCeNS Sate alee 149 56 24 
41 TORE RAM PDEs, (a. 50:5. 0.0.15 116 Sleinieaiele wi¥l's ae eel SOROS emt oe eee a: ao a zoe aa) ny 4 5 
42 MAGCURNMLSLDE sic <inisteiaw Bucslsaes ¢bictaelard fae aiaiesa\ialnl skohe ig aialeresord/oisie ao%e fi ¥ 5 5 2 
43 ETRE SLY gaia oie ail or rapier names olay gas sol att ON NTN fa Re olan At we an «s ste rvs hi 
44 Recall ar Gens aici TA een ee ke Si AS i oe = Be 
SAO AUB wars asaiizringarer'erureeraliorey aciatohaneye Goratibener arr ellaahe aaa reromereher oiler one mnlp ii -4 
AS ath Wear rk agua meee am a ooh ee 3 
4 StS I it oi Bene ec eracan UCC TOO oO act Comer e ABS -5 23 81 101 219 310} 458 354 341] 380 
46 Increase in undistributed earnings and other factors including 129 97 178 ; 
18 
revaluations, reclassifications and similar accounting ad- : ae 18D 176 (2 322 240 
UES ENE Be at esire.s cactaat ar ate ieiehabaiers ak ovetakah os, Chal olla) ai 
47 Net tneredsea dt book Vahwe tase. died cee quits e's Os 
Ao ahead 124 120 259 288 331 470 634 676 581 


(1) New issues, retirements, borrowing, investment abroad, etc., affecting the total value of investment in Canada by United States residents in Unites S 


controlle enterprises; also includes classification adjust ents i respect of direct investment t ar Vi ot in 
t d L ™m s n of d i 
: ; E i} Pp me) ransactions representing significant inves tme wa 4G 


(2) This figure is affected by unusually large reclassifications between United States direct and other investments 
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TABLE IX. UNITED STATES DIRECT INVESTMENT IN CANADA, INDUSTRIAL DISTRIBUTION OF CAPITAL MOVEMENTS AND 


RECONCILIATION WITH CHANGE IN BOOK VALUE, 1946-67 
1965 1966 1967 
No. 


(A minus (—) indicates an outflow of capital from Canada) 


4 1956 1957 1958 1959 1960 1961 1962 1963 1964 


millions of dollars 


254 262 209 203 180 156 156 144 129 188 183 182] 1 
76 81 81 141 209 157 165 107 134 92 195 245| 2 
43 48 19 18 26 13 13 7 37 53 71 108| 3 

135 121 95 158 138 149 178 164 247 339 372 262| 4 

2 4 3 8 14 7 18 = 1 12 16 val es 
20 33 14 35 20 32 55 22 33 24 42 57 (| 6 
24 25 8 34 40 49 30 39 40 46 31 49| 7 
18 19 16 16 23 41 D> 10 28 50 49 66] 8 

572 593 445 613 650 604 637 493 649 804 959 976} 9 
22 25 8 33 22 50 44 88 69 96 14 66 | 10 
22 25 8 35 13 47 24, 61 123 40 46 96 | 11 

4 15 24 24 13 3 29 11 47 22 25 Dill Sib 
36 70 62 60 89 66 150 67 109 143 119 176 | 13 
1 3 1 1 2 10 5 8 6 8 2 a hide 
8 22 19 20 31 21 21 12 53 13 14 20} 15 
2 18 6 4 7 27 13 5 21 33 4 11 | 16 
11 12 13 8 12 14 23 21 33 28 17 ley) 

107 190 141 185 189 238 309 273 461 383 241 401 | 18 

232 237 201 170 158 106 112 56 60 92 169 116 | 19 
54 56 73 106 196 110 141 46 11 52 149 149 | 20 
39 33 =5 = 6 13 10 = ils as /h = 10 31 46 87| 21 
99 51 33 98 49 83 28 97 138 196 253 86 | 22 

1 1 2 7 12 =e 13 =e =5 4 14 7| 23 
12 11 ae 15 Soil 11 34 10 = AG 11 28 37 | 24 
21 7 2 30 33 22 17 34 19 13 27 38 | 25 

7 7 3 8 11 27 = il Sui =15 22 32 55 | 26 

465 403 304 428 461 366 328 220 188 421 718 575 | 27 
130 130 47 19 = AND 87 43 44 — 37 80 56 — 24] 28 
13 17 53 44 24 82 Pia =5 65 = it Sue — 4] 29 
s = 9 = = 19 = 23 =2 = 98 64 7| 30 

1 101 54 12 = 9 7 =i 261 — 136 26 — 33 43 | 31 

= ah 1 su = Sails 14 =16 17 24 —1 3 7| 32 

1 —5 3 8 7 10 = 3 2 ~1 —J — 30} 33 

126 11 33 46 62 68 85 67 12 44 45 8 | 34 

=1 5 6 il =@ Ski = =i 4 2 5 4| 35 

269 241 182 109 77 257 117 52 — 66 237 126 11 | 36 

362 367 248 189 148 193 155 100 23 172 225 92 | 37 
67 73 126 150 220 192 127 31 76 41 136 145 | 38 
39 24 =9) a7 32 10 7 6 — 10 129 110 94 | 39 
100 152 87 110 40 90 16 36 2 222 220 129 | 40 
- 7 1 ut =D) 11 7 9 19 3 17 14] 41 

- 13 6 =o 13 = i 21 34 13 = 18 10 27 7| 42 

147 18 35 76 95 90 102 101 31 57 72 46 | 43 

. 6 2 a 7 9 16 =a a2 il 24 37 59 | 44 

734 644 486 537 538 623 445 272 122 658 844 586 | 45 

145(2) 436 87 330 99(2) 112 277 507 52(2) 442 667 844 | 46 
; . 
879 1,080 573 867 637 735 722 779 174 (2) 1,100 1,511 1,430 | 47 


te: In addition to investment in new construction and new machinery and equipment included in business gross fixed capital formation as published in the 
_ National Accounts, the above figures reflect investment in other forms and the acquisition of existing assets and resources of Canadians. For these and 
other reasons the series are not strictly comparable. 
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TABLE X. FOREIGN PORTFOLIO INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1926-67 


Classification by Type of Investment 


Type of investment 1926 


Government securities: 


Government of Canada ....eeeeeereroceres ainioftievere 382 440 
Provinclal sic ciceas se aie sie vie o.wiciaisicrs SOIC OIC wiesie« 342 517 
Municipal ...cccsesccccssevesereveccer suelerevailsiiennls 185 248 

GPA EOEALE siciess\iepw elated moles pin eeierasin steals etalon 909 1,205 


Manufacturing: 


Vegetable products ...... OPEC I Oh wOD ODOT OS 1} 29 
Animal productS ..eserecescccsrsrvvecvesrsccers 4 6 
TexbLLGS, mip namie sti s nto elm are Hs winch Wienw.o'0.¢inreim sinisin ¥.9hm, 4 6 
Wood and paper productS ....eeseeseeeseevreceece 65 155 
Iron and products ........ Peery alee ya ss¥eenenstereiateverare 40 34 
Non=ferrous metals ...cccccerecevcresevessscens EB) 5 
Non-metallic minerals ......4-see0% ishoXers ave d)eleiars 3 2 
Chemicals and allied productS ....ceeecescseoes 1 3 
Miscellaneous manufactures ......cccesccccreces 2 2 
SUPE tO Cavs: lervarsisisobereteacelel wigisve tajel sree welts eae! ataileze US5) 242 
Petroleum and natural 288 .6csccennnvsinasunnesces ee 6 
Other mining apd smelting own eie vide cvscs asia’ sions 24 43 
Utilities (excluding public enterprises) ........ Sob ost 
Merchandising, “iiciecis-. ccnccw cee clr ve wivinw'ricin viciciewies 10 16 
AME MC HENLE na aiavateeators) = oretslolia/ec ales son cuever ste laipieiyo/aiara) svete overs 67 15 
Oehenwen Gen prd ges tiavellelete ts eters shoe /a/aisier slain aleyeleraip tae. she 12 a) 
We WET oo AO aA OCr i OTIGIS OD. AGA Ei O DORE IEI NO ¥, 708 | 2,573 


Government securities: 


Government of Canada ............ Roo mois etslia falleieiie 250 
Leng onic) Cee tO TEER REC ICIORC DID ot ROCTE ROPER OVC: cy Cute ACLS Teleae 73 
inT rihs Guley She ae aetwiwlceirer dl salle bcveteternratel acess erasevelletetelereyays Soe 187 


SUP tO Cagis cic ersyemhievetels eve Soot ecm nS Ae Boon 510 


Manufacturing: 


WegGtabbetpnoduanhe syitacite nies a vies olsigieiexevelclalelale rete 12 
Pe MeL pr OAM ates, avare wnterste 61 010! si0r% avehe/ stplaisiatn).o/ eters 1 
RITES Oe rida: ing) 5a, o Mate oral vip Sy wtaig a cere axetereiecbiayel old 7 
NeOd GRA WAper POUCHES lek ca cnc aspen aweamew 29 
Iron and products ...... prov oiis\ie laliatieisec/a\ oh ensitonetctateletelete 37 
NON LECT QUE MOLALS os -sialenale wisayaiave, 44: 1aleet evtarn oneisianele 5 
Non-metalllte. tiinerale fistavecsieaweisaas ale, esrceuciece 1 


Chemicals and allied products 
Miscellaneous manufactures 


UD MECUALA wiacctavaye neta tisinicre etepeiaisiatete cia,4'stavale/ercioh plaeh 


Petroleum and natural gas 


Orher mining and ‘smelting oi.40e dicing ewe ce uicee tne 24 47 
Utilities (excluding public enterprises) ...... 1,442] 1,425 
MenwChands ef neers si. 1a.ave chswerere pterys sin eierasevetatete nia o1-eiet 6 NS 
BIA CAA 5 lao mila talslaadh slinratal ersae tale tteteye ies tide etoian tre, PunseVle che 62 110 
O&hex AnterpEersae fois crs 0 does piaieale’s enews in esos a cee 1 2 

PORGLE Lie nie wim ay psie dies, a6 s ebsie inci’ ale'seae ees haven 2,156 2,203 


451 567 
493 473 
248 181 


92 | oeo7a 


36 39) 
3 2 
6 6 
116 90 
20 iy 
4 i 
6 8 
3 6 
2 1 
196 


682 
574 
194 


1,450 


46 32 
1,416 1,290 
ll = 

80 101 

1 1 


2,157 | 1,990 


7 
38 
880 
6 
88 
1 


US 7/ 


1946 


1947 


1948 


Owned in United States 


701 
554 
183 


1,438 


665 
515 
207 


L387 


Owned in United 


37 
864 
5 
97 


1,260 


775 
494 
198 


1,467 


Kingdom 


844 
492 
198 


1,534 


millions of dollars 
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TABLE X. FOREIGN PORTFOLIO INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1926-67 


Classification by Type of Investment 


millions of dollars 


Owned in United States 


nN 


Lop) 
. 
(eo) 
nN 
™~S 
| 
. 
Ww 
£ 
vo) 
~s 
“ 
ito) 
~s 
On 
© 
. 
™~s 
= 
a 
oO 
. 
i 
& 
fo} 
rp 
a 


5,877 6,277 


Owned in United Kingdom 


48 50 48 34 21 10 7 12 if 
47 67 60 58 60 62 73 90 2 
a2 30 29 29 30 28 28 29 3 
127 147 137 We 111 100 108 131] 4 
13 13 Fi in 7 6 5 i a 
2 1 1 = - = 1 - 6 
10 10 i 7 8 2 2 2 7 
29 59 55 47 50 50 56 54 | 8 
16 18 19 16 18 19 21 1 | i 
123 112 123 122 £23 124 124 123 | 10 
17 L7. 17 18 18 25 16 LS Poe 
7 6 6 5 4 4 6 6 {12 
- 1 1 L 2 1 ~ L Has 
217 237 236 223 230 231 231 225 114 
62 62 57 Ev) 60 55 66 77-13 
86 86 117 99 106 99 98 92 | 16 
840 737 658 576 510 486 482 437 |17 
6 7 5 5 6 7 6 4 | 18 
271 266 253 287 299 305 276 262 | 19 
4 3 2 3 2 2 5 5 | 20 
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TABLE X. FOREIGN PORTFOLIO INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1926-67 — Concluded 


Classification by Type of Investment 


Type of investment 


a 


1926 1930 1933 1939 | 1945 1946 1947 


= millions of dollars 
Owned in All Other Countries 
=i 
Government securities: 
1 Governmentiot Ganadaiy due w.9 «6 clue mH oomleceiae 6 7 10 18 44 49 48 48 
2 Nees COAT ea TN aire ay an) wifel vane aninay.ay ollel sara.le ersveltai Nae s/iavaipe ay aang ta 6 5 5 5 3 1 1 
3 PTT aL ec aesueets wate mnetete oi oget age tags erajerern 6) +e aalneteing LZ 2 2 6 6 6 2 2 
4 Rinefenocoy a: i: lr RAIS Sie tare een. at re ec ecicreor scp 15 15 iby! 29 55 58 51 51 
Manufacturing: 
5 VES EtaD be gOL OCR Ca uty Mmtecce tie rishst kere aars somal ake 1 1 iL 2 3 6 6 4 4 
6 Animal ProCUGess cts pate iaic isle socom) © ler oe (ns Miele les ns 1 - - i 8 8 8 a 2 
7 EGRET NES rea rrare ater a ele renaee terete) ues eMac iat Oye ranhian i areuy ener s/s a = 1 1 7 Z 2 2 2 2 
8 Wood and! paper) pxoduGid) <1... acne +c sls 6 «sl aeeda 1 2 3 6 6 4 5) 5 6 
9 Goi gudepeecucts: rida. io setters o ceticrn anette: 4 4 4 7 9 7 6 7 7 
10 NOn=LELEOUR MOEA LS) Syilees aie rie «at fetersvile otis ecetace ralehe es st 1 1 2 i al We w 1 
11 Non-metakbtc Mineral dayan cnr cgoatmieta sess celesberee © - - - 1 1 Z 1 ut 3 
12 Chemicals ‘and) allied producté ic... sccsseatee es - - - 2 pa 2 ze 2 He 
13 Miscellaneous manufactures ©... 2665 c selene ces - = = - ne 1 ut 1 1 
14 Sra atsO SVC oe tc Wer Ree ocr) ie ses Tot ates fares bceaitenemenansss 8 uj) 10 23 33 Be 32 25 28 
BS) heetro Loewe Bama beat eae fo.5). 22-5 etete cm acena) temeetanete - ae 1 oO8 ORS ¢ 
Lei Other mining fand. «mel tiie: er «woe etka aiarn sv encioieymeene oc 2 4 16 ig) 19 20 20 
17 | Utilities (excluding public enterprises) 65 72 7 94 101 99 95 86 
DG: Mere tend fetter pycieieiey « Memaited «0 ut mieten e Os a ee ormligue a a0 - 1 1 7 i - 1 - 
Bd ih Kemitacerses Boer hye rat att er anata: «a Raa dys oie a hewn Griedeathe 0 eae Pewee a 6 14 12 13 LL 13 13 20 
ZO" iGbher enterprises. yacgre cass sie sie ar siAlata Wes sess erate snecoye te 1 at 1 - 1 ag - - 
21 Moa LS ieee paras, Ata n we e ee eee « eal acal dae 97 116 117 U7 222 223 212 203 
Owned by All Non-residents 
Government securities: 
1 SOVETHMEME Ob CAMAGa erste cha seds sy Giave-s +n: cuhenevaeesie s 638 682 1ey 823 726 750 o> 
2 Bem Liane heat cess cate vty eres most ay es sik a. Oba hw ic erento 422 592 5/2) 536 624 594 534 
3 PRRs PD Wetton s asc’ sik loe ete yale ecm 31 )he ey BF anova eee vets Manet 0% 374 432 394 344 312 267 246 
4 SUR EOE RES 05 slabs acd PA ove weve Rhine oelurs aren eadekete if T3434) 1,706) | M78 RanOs L662 |e W6LL 1.755 
Manufacturing: 
5 NegetableproduGta® 5 disse. ccy. wink spa cicaimmve sia sueiele:ohs 26 43 46 49 68 66 70 
6 AMMA LEPEOCUCEO! % o «dicate ereke aie dys nde ache erin eins 6 8 5 6 14 14 6 
7 MSE PS atin tatu om: ANG ae spits Satta ce oe Sete 0s Sete plain eR Ebest nla 16 16 20 way) 26 28 
8 Wood and paper products 2.2. 28.det acc vet heen 95 208 147 SZ 107 98 109 
9 EVO AUG EDTOCUC HS, rearaeie ts keys ote cic Melorsesalans es neveneretetd 81 59 43 39 42 44 56 
10 NOR PErrOUR MEEALS oeaelic sists, s Semtetes als alot en 9 9 8 10 63 63 64 
ll Non-metallic imineralisayi > ...i0ac mien © co eter 4 4 9 20 14 25 30 
12 Chemicals and allied products 12. ..cieusscenees 10 20 24 26 25 26 31 
£. Miscellaneous manufactures ...........csc00000. 12 2 2 1 4 2 2 
14 SIRES CR MEM anc 5 n/c: api oPoate (ofaieiw.o ciareettn eave coe eee eee 254 369 300 303 364 364 396 
250) Bebroleum tangenatura liens 25)... sieht. sints cee puerte as 8 See 19 
Lb!) Other wining. aod smeleise. ..6 <5) sake comes) oon oa 50 94 101 101 119 U2 145 
17 | Utilities (excluding public enterprises) ........ 2,058 2,428 | 2,415 2,005 1, 7h? sy he fel 1,542 
LS) IMS TD PATI Dae Say aa ate! a(n thao « cide in PRINS nth ote Moers oie lawn eks 16 30 26 21 18 ; 13 ; 19 
RP ELERUCL AL. crates vitcters/crz.ataetsta'y a ccle CetoRe cia 2 oie. cee 135 239 169 189 186 199 212 
20a Other eHeBeprl Bese (ic seve seo csinneles antl dc toe ccs 14 18 14 10 10 2 6 
21 a ER i nic, 0 AE ees eee 
oH ec i A ee Se 3,961 [4892 4,743 | 4,332] 4,095] 4,073 4,075 


PNWNHAAOANN MN 


we 
ee 


1,141 
565 
256 


1,962 


155 
1,594 
17 
209 

6 


4,369 


167 
Ie) 


217 


1950 1951 1952 


rPWDrPNONNW 


we 
N 


858 
816 
354 


2,028 


PEFR N@WAONNFE 


34 
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TABLE X. FOREIGN PORTFOLIO INVESTMENT IN CANADA, SELECTED YEAR ENDS, 1926-67 — Concluded 


Classification by Type of Investment 


1956 1957 1958 1959) 1960 1961 1962 


millions of dollars 


Owned in All Other Countries 


169 181 191 164 170 186 195 156 149] 1 

28 41 35 34 32 34 37 42 57 2 

10 17 16 15 15 ps) LS 15 16 3 

207 239 242 213 217 235 247 213, 222 4 

7 5 P) 7 6 8 9 7 5 6 4 5 

Z 2 1 i Z 2 2 4 4 6 a 6 

2. 2 2 54 1 1 1 I Z 2 3 7 

16 19 24 23 19 19 18 18 29 42 38 8 
11 13 15 35 34 40 46 54 56 61 63 9 
4 9 12 11 11 aS 9 8 11 14 22) 10 

i 4 3 a 2. 2 2 2 1 1 Sut 

3 3) 7 6 6 3} 4 4 6 7 et ee 

1 = * =! = = -_ - - - =— |13 

69 86 81 90 91 98 114 139 149 | 14 


55 53 49 41 48 48 43 47 
101 99 89 91 104 110 120 138 
195 218 205 218 178 181 181 180 

4 2 = = 1 3 5 
89 86 86 81 92 105 103 105 

4 2 2 1 3 3 4 3 


Owned by All Non-residents 


501 564 612 611 657 788 899 897 880 649 556] 1 
1,165 1,276 1,585 1,632 1,743 1,862 oy 2,564 2,828 Cpagl 3,819 | 2 
660 781 915 1,026 1,038 1,087 1,091 1271 1,253 1,333 1 48Ri\l Ss 
2,326 2,621 3,112 3,269 3,438 3,737 4,207 4,682 4,961 5,153 5,813 | 4 
85 87 86 83 101 96 88 90 96 89 90} 5 
10 9 9 10 10 9 8 9 10 16 16] 6 
20 20 23 23 26 18 18 20 25 25 pn Nez 
242 255 260 282 346 366 359 415 484 661 678 | 8 
109 107 106 139 143 158 163 177 218 264 257| 9 
164 177 176 172 165 189 177 177 183 194 207 | 10 
22 33 29 36 37 45 46 48 50 76 75] 11 
21 22 23 27 oF 30 27 50 57 62 63 | 12 
2 3 3 1 2 1 2 3 2 2 4} 13 
675 713 715 773 857 912 888 989 i, 128 1,389 1,418 | 14 
290 371 373 414 495 483 591 603 668 707 740 | 15 
526 541 560 538 545 611 586 554 541 593 603 | 16 
1,771 1,838 1, 862 1,864 1,733 1,667 1,465 1,409 1,406 1,495 1,486 | 17 
94 100 117 115 116 114 119 124 136 165 180 | 18 
756 865 901 916 956 919 1,040 1,050 1,182 1,245 1,245 | 19 
18 18 26 25 36 34 36 45 57 71 87 | 20 
6,456 7,067 7,666 7,914 8,176 8,477 | 8,932 9,456 0,076] 10,818 11,572 | 21 
224 hee = 
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TABLE XI. FOREIGN CONTROLLED INVESTMENT(1) IN CANADA, SELECTED YEAR ENDS, 1963-67 


Classification by Area of Control 


Area IGS: 1965 1966 1967 


millions of dollars 


North America (including Caribbean) : 


Wad hede Sika COS cies cic ores ols hha cree eee eee oie ee we ELaNlran ates fetaiee 15,990 7 S5Z26 19,461 21,587 
Bahamaaubs + ce auke oe te elect one elsare Be cee Shit Wk 80 94 
ycnainatel- Man Pee en, Ae POEM © PEON 0 oan ne Ay SPER hs caterer 8 6 iby? Ley, 
GUEINGNIE’ «5; ceed ves 5 1a vues eticeooinciate Romeo ra eo itene Maren Sis Rietece wiauetelema aa aers 3 Tat Ly DAL 
STi Oa lS: Soehee crake eccrine] cena tat: A eto, ck HOR DOLE L6s032 7 Oe2: ish 5) 70) 21% 719 
South and Central America: 
ibn ss) ure hy eee RIO eS ae cine Danan) Gu Blo CO HL OO Zi 28 30 27 
Wemezitediay nc. e his aidtebepre ile os 6 aleleue sais ome aes aetbts on reyes 2 3 4 5 
(Ohelatenee ee, Seen Re, ROR S| hu eee a Ps cr eraee 5.0: Getarien iis amemebeno mc _ 1 al 2 
SB SPO Later eiid othe heal aloe de ge, coments. “ce aera once ceeuohe 29 Sy 35 34 
Europe: 
ipiaehets Ware OOut lan. chr ctdiaie sha sie wa) susts Sie SiplieNee tie eleuerhnayeeate ¢ 2,929 SOMA Shetek} 4,021 
European Economic Community: 
Belgie and’ Loxembour? .... 2h... ele, Pee rt 310 340 35a 373 
PLAICCL INV, .camd era oF sical itr Leica Ch ae Rater 300 Sig) 495 563 
iste citlivale sprees A OR OR LER PORT ee ae iy 35 78 96 
Ne theriiiind’ sient: «kicker susie Wot cue oie ete as co ecto nenrater a ae 267 416 424 425 
meet Geemany (és. <2 2s bees + a) ake Wise snes Se Rs ee ee 2S 214 244 263 
SUP SESE al St [waiters ove telete ms ch aia relive ouecaecomenyseueermoenouckers (OL; 1382 1,598 ie 20 
Denmark Pepin ek Metatah Ge RESON or oe TS te OC Ea eee - oT 113} ibs} 16 
Shi eKaca gare RS ooo ROAR Ch EP RS aC nec tev ct chapoketetc terete ae 67 UD 70 72 
SW rumeaie els odes ate Suoneeer eset, eens er eters Behe clelate eceirerarete 199 253 268 280 
ELLOS cep Ay ee OMS is hao HAA MRR Ee rake Wo Ss ee Tee Sater Reece 7 ea 15 16 
SUC Orel SMe Dep co.o."veledees sien VMs, wlisypet Malis Rioters cou aNuene le Reapers (hy DPas) 52 6007 (ee 25) 
ASE NE AMSA rer loro caahie ros Mone Ser ba) Gnd tae! a eics aOR URES i Re eee 36 39 74 113 
Asia: 
SEL TIEED ccecabetidverie at's eben oa, 0: ani ate ote asa et RCAC ce tok Pe aa oe eres 7 at 19 44 
Ohelsy-y athe erp arenes Para Een ry Wega: eee nh) PRN, a ‘ 6 al 19 Zu 
SUD SEO CaS Wow isas 6 cucseWs eect eran eRe Een eee 4 13) 2D: 38 65 


Australasia: 


PST A suse sc ySoeobegatel ove fora opeaeis she ener ED ee nem 1 2 2 3 
Ee Pe OW ot He ‘aa a aha Ace ate REL 5 EMT es es ea é 2 Gi 7 t 
USMS a aE eG se Ome aia oes See 3 7 9 10 
POGALS'. ic cate 20,341 23,064 25503 28,066 
DevetopedaCountries: — Total's) oi... etarsencdes. sc eee eee 20,204 2228 253355) 27,875 


Deveroni ge aomcmed (2) — Totals. x. ue se ba widek eae ERC 7 155 167 190 


Centrally Planned Economies — Totals 


(1) Includes investment from foreign countries of control and portfolio investment from other foreign 
countries and Canada. 


(2) Refer to text on page 29, 
Note: See Table VII for foreign direct investment in Canada classified by area of ownership. 
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TABLE XII, RELATIVE DISTRIBUTION OF FOREIGN CONTROLLED INVESTMENT(1) IN CANADA, 
BY AREA OF CONTROL, SELECTED YEAR ENDS, 1963-67 


Area 1963 1965 1966 1967 


Pee Cent 


North America (including Caribbean): 
United States eooeeeeeeees eee eee eee eee eese een eos eeeeoe 78.6 76.0 FMS 
0 


3 6.9 
Rr errata een -wmereretareretety tee-e Whew evi'v wiv -t'e-erw ere wwe Die 2 Od me) Ove 
bet a ae ee Eas One, ce nn! ae Sn as -- -- Sigs 
MR ae ar ita gly a isle wi ctaioa we Cale eth a scle essa ceases aims OL Ord Ol 


Sub-totals eoeeweeeoceeeeeceeeeoce eee ee eee ee eee eases 78.8 LOee One Vieleee 


South and Central America: 


Panama eoeeeeveveeeveevreeaeeeeaeeeverd eeeeoeeeveoeeeeeeeeeeveeee Oot OLE Ore d Ort 
Venezuela eeoeeeeree eee ececeeee seer eeee eee eee eeeeeoeoee® or eg earige as 
Other eoerereeer eevee eeeeeeeee eee eoeoeseveevereeeeeeeveereeevee ° ee <i rie’ war 


Sub-totals eeeoceeeeeeeeeeeeeeses ees eeaeeeeeseseees eee O21 On! Ol Os 


Europe: 
eam AAMT REIEDS occu ie ediviele 6s 0 0 ole oleic 0 0.0s wo bewecee yay 4. POE Y/ 14.9 1} 


European Economic Community: 
rete ANA LAX EMDOUI SI oo. s+ = 0 « 6 oveitess « «ts euiew ee oes 
IS Pe sly wis S felt ss oo ete Wie teon othe eae ole 6/3 !0 aie © 


Netherlands eercceoeeeeeeeeeeeereeeeeeeceees ee eeeere 


1 
1 
hs ge Segre Steg Gaba ian tiey Aiea) ORR Soe Sn ae a OT, 
a 
Eo Bade its chile», ctove's 0 ss MB lole 04.0.0 wisieleee ssc 0 


Sub=-totals eecoceeereeee ese eee e se eoeseeeeeeeeseeveeeens Da) 6.0 655 opal 


IE MES aie asa bore BOL iAD inna iobae-o'e v.00 2 RNEAs 0 0 0 ole Glee cans Onl Oj -- Ore 
tut eee eee eS Eee eee ree O38 OFS Ons Ow3 
ORIN ly ose Swain 48 RSENE DHI aie ba OW EKs 0c ceccs 10, ree Hage 0) 
ES STENT TEST Te COTE Ce ERT OTe oes -- -- One Ore 


Sub-totals e@eeecoeeeeeeeecoceeeeeeeeeeee soos eeeees 20.8 Hes) 52 ZDeeih 2 a) 


Africa eoeeeeesceosoee ee eee e ee eerereeeoeseseeoeseeeoeeeeeeorce Onze On OR3 0.4 
Asia: 
Japan eeoeeneseeeeeveeeeeeeres eevee ee oceeeeeeeeeseeosee evene ey Ore Orn 0 ok 
Other eoerce see eee ee ees eres seoesreeeeresereeeoereseeses pees’ eee O 1 Oe: 


eae Ate £ sleet leis'c oo BADD eis o:a' wile heels o.we'e OL OF OntZ 1D bry 


Australasia: 


Australia eeereeeeeeeeeece ee eee eecesee ee eeeeesrereeees irs a aot = 
Other eee re ree cece reeset esroeeereeeseseresrereeoeesceeeecs ne sighed staid —— 
Sub-totals eereeece seers e eee or eseseeeseeereeeeseseoens mime . =e ——- 


CES ee Sa a Soke SHO ee oe 100.0 100.0 100.0 100.0 
Memeropes Countries — Totals ......cccceccscccececces 99 .6 99 .4 99 .3 99 .3 
Meeaoping Countries — Totals ..e.csissiocsccccssloces x 0.4 0.6 fur 0.7 
Centrally Planned Economies — Totals ....csecceecceces -- -- -o = 


(1) Includes investment from foreign countries of control and portfolio investment from other foreign 
countries and Canada, 
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TABLE XIII. OWNERSHIP OF FOREIGN CONTROLLED INVESTMENT(1) IN CANADA, END OF 1967 


Classification by Industry Group 


Ownership of investment by 


Total 
Industry group seaecoriea Canadians eee Residents of country of control 
ene eo wece excluding |—Ganadian | Ualneor= 
Debt Equity Total Ghreonteol corp = porated _ Total 
ations branches 
millions of dollars Se 
Controlled in United States 
Manufacturing: 
Vegetable productS ........sseeeeecetereers ) 853 98 32 130 = 718 
Animate prOdUcts’ & <:stc cie/aisino.s 1 sleveftusterasta seems es 224 15 3 18 = 206 
Perea Sie is sro Meth. cine pis eeveveseToatej tela shaper s7s siejelnse 132 7 5 12 L 119(2) 
Wood and paper products .. 2.0.0.5. dee- wens 1,604 114 60 174 22 1,389 
Ton yand PLOGUCUE: var uct siais -teelalelajc\e Asieie/eote) sie 0.0 2,552 266 58 324 i 2,199 
Nonferrous: MEEGES. sinter wip sis ace ote auheunfeveieceisieie 1,703 99 206 305 143 1,248 
Nonametalldc) minerals) tries ci sare ail taeeia se) ese 227 9 5 14 8 198 
Chemicals and allied products ............-.; ile youh 93 121 214 9 1,105 
Miscellaneous manufactures ........ses.02005 170 3 5 8 ra 162(2) 
Seb Gata ls crstetergt sia ol ofa ateta\e Veale etaue stele oreo) ete" 8,826 704 495 Dopey) 190 7,344 
Petrolewn and natural G49) cocci... aca mace cs esine 5,836 693 764 1,457 89 3,360 
Other mining, and smelting <4 .ai.sc.cis ses einen ses 2,919 80 359 439 LSet 1383 
DEETEEVES) vincue snerenepereia a ots eats) stern si cia ayapevaie : 786 265 201 466 4 282 
Mette hanrdd Gero tars. cre ictete aie) sane el olle ich eleiceummiensteneeyenns S77, 87 44 131 5 793 
ERAT gg Ba ain ai ma yada bes, «ae Aiiaa Bp oie yi 1,714 287 51 338 > 790 
ERG CREB E PELOCE Gas ars ieiate ialevare dies: aletateeternsia eat ale 529 77 27 104 3 a92 
Tekst Ee Ob pnd 0.09 coor aeRO eo Oo O'tO Sc ccinior 21,587 OS 1,941 4,134 453 14,744 
(a the saliss 3h 
Controlled in United Kingdom 
ie S| anise ania . 
Manufacturing: 
Vegetable: prodaehs yc ced. visoc «a's ceeltaiwip «einen 332 90 73 163 12 
Aalst pr OGUC ER Wes 0:10) sos etere: e1rierie > a:d e/arare)e) siavsiatfenete 45 5 24 29 6 
PaO AE oe a cat ae cata al ae alee cles tay SS aie Sos eae peel 57 4 i 5 6 
Wood and paper products 00. .2cecedereeaceec 345 53 73 126 38 
TSOn aud “PEQRMGCTS: i... wpaceg sce ex area winte eo 347 58 63 121 33 
NOWSPErrOUs MESES I. bie oie als) cis.as ac sit ateireets, ole 171 42 22) 64 36 
Nomewne talitesmemer ale) je sisieacs sigha'cictore els tezsheyela 47 2 — 2 23 detail 
Chemicals and allied products .............,. 359 106 39 145 28 weer 
Miscellaneous manufactures ..............++. 6 2 = 2 - 
BUDA OE IES ois alavastiase som sie sPancle ale: aiaots aieinie/e a ere 1,709 362 295 657 182 
Petrolletm endimatural ga) 6.12 ssc/e'cieiscrarats wissate sana 701 129 51 180 44 
Other mining and smelting” 2, i. cise essences es 281 67 Tig 139 tg 
BUPA Tdavettal nin als aa stn ani ial voy s. eVareoaet stag fetes a 71 i 25 38 2 
MCGEE MODY hye crete a. rarAva ta orbuGieaycyae wea ater erence es 550 122 35 217 29 
BUSIAIO AAU 5 sha tata-cn\ sho; s: ah aNn! Wialsy sim Siac) eos aitmtn Stee 6 ace 594 149 35 184 117 
OShercen fener tees coc. oi ialtersd nice meters wie elec ES 21 6 27 24 
SESE Bosc eeatete ee peietaial sistas oh pt aieas <a cc Ss ra 4,021 863 579 1,442 427 1,934 218 


See footnote(s) at end of table. 
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TABLE XIII. OWNERSHIP OF FOREIGN CONTROLLED INVESTMENT(1) IN CANADA, END OF 1967 — Concluded 


Industry group 


Manufacturing: 


Vegetable products 
eA De DE OMUC ES Pez2.so( ayeahe-+.c > elbows aye ote ehayard 
Textiles 
Wood and paper products 
Iron and products 
Bonmtermous: metalehsc.. ..c.. ds oo lhie ol + 
Mone=metallic minerals: «cle o.sc o6,5.0.5.9.0.0,0.« Arner eR 
Chemicals and allied products .......... been 


Miscellaneous manufactures ........... mcaiahetss 


BUP=COtalS foo wciccce's vate eels Paterna va yalel ate aleve ie 


Beecoleum and natural gaa... os de. ciectesroes csv o's 


Other mining and smelting .............eceeeee 


Utilities .. 


Foor meee reece r cece sesescerees 


Merchandising ....... FO, Ae ee | Date aiabae a phors\er oC 
Bitaanciall . os .k ess PEIELCe EPRION Soa sh aaa io Sale oh 6-3 z 
Other enterprises 


Totals .. 


i a a i ei a ie aes et eee 


anufacturing: * 


Mepetable products .........5 
Bitten POGUES. 5 Sas sm. orsje sie b\binie-o.c e.eeeresie 
Textiles 
Wood and paper products ............. 


Peed EOGUCTS jl.ss a tencsk cece en a 


SEMEereDr ous Meta lee... «26-3 soba GraiS alan 4 eos s 


Chemicals and allied products 
Miscellaneous manufactures .............. 


Sub-totals ..... 


Petroleum and natural gas 


ther mining and smelting ............. 


oS ie an oe bak waters 
SRP 2. Ss) orci aaih< ook kacaaaes cs 
lancial ., 


-her enterprises 


ER 6 he. ge a x bo. eS Sern 


| Adjusted to prevent disclosure. 


Total 
foreign 
controlled 


investment 
in Canada 


Classification by Industry Group 


Ownership of investment by 


Non- 


ae asin residents 

excluding 

millions of dollars 

Controlled in All Other Countries 
18 Y) Ze 1 
30 5 35 39 
14 1 15 1 
3 = 3 1 
a) 26 85 23 
a 1 8 = 
2 ii 1 =; 
131 43 174 65 
73 78 151 39 
23 51 74 3 
7 2 9 1 
292 vay! 319 62 
10 3 13 ut 
536 204 740 171 
Controlled in All Foreign Countries 
ie 

206 114 320 13 
20 27 47 6 
11 6 17 ty 
197 138 335 99 
338 122 460 41 
144 228 372 180 
70 31 101 54 
206 161 367 37 
5 6 11 = 
T2197 833 2,030 437 
895 893 1,788 72 
170 482 652 179 
278 226 504 16 
216 141 357 35 
728 113 841 184 
108 36 144 28 
3,592 2,724 6,316 1,051 


Residents of country of control 


crgere” | Unincor- 
corpor- porated Total 
ations branches 
19 
vl 
2 
29 
55 
43 
detail 87 
not 
publishable 49 
1 
292 
502 
101 
7 
107 
506 
32 
1,459 88 1,547 
—— 
899 
223 
167 
nae 1,618 
publishable 2,469 
1,369 
314 
1,373 
167 
8,500 39 8,599 
4,337 932 5,269 
2,006 541 2,547 
304 40 344 
1,048 204 1 ce 4 
1,455 715 2,170 
487 31 518 
18,137 2,562 20,699 


Includes investment from foreign countries of control and portfolio investment from other foreign countries and Canada. 


No. 


Mm PWN Fe 


oe CON) 


MWoN FR 


UW Wh rR 


he 


TABLE XIV. FOREIGN MISCELLANEOUS INVESTMENT IN CANADA, YEAR ENDS, 1952-67 


Classification by Type of Investment 


1952 OS 1954 1935 1956 


millions of dollars 


Type of investment 


Owned in United States 


Ganadian SeCUrlCLec srs clef sien steineeierel. ‘ 
Mortages on Canadian real estate ......... a0 
Real estate wm Catlacdagrsvsssisters aes ciahaterarsieiere we aes te 
Golumbia Raver LReatva as waists ee aie rerenclsite Saach see’ 
OEMS FMVSS EMenIE [sec eeter eel a: vie oleiabalaners cl cl eleleraiele 


POCA US! pasa waa avatic omaiste rea cabelas etre sire: we ipae ee ; 249 257 302 367 474 


Owned in United Kingdom 


Ganad Vane securd El C'S ii) sitet. ver sxctedetemersiekere tele 
Mortaces on Canadian reals estate vc. «cele selec 
Real estate: din "Canadan c..-cteys secciecaloters 4 0 shete omeree c 
ORMEEY UmySSEMenit: errele es cele rey eteleretenaiels si cietereterehers 


COTE ANING iy pvetete corel: cutt exetedteleste je rane-6 Sdadaviekere eo ects 


Gangdan SCCURLE IES! tere c assvetetereiesaratele aioe tenaeeeie 

Mortages on Canadian real estate ...... GIO OO 
Real eStace iii Canaday svatsamcirote severe ei suoder st ohau'e 
OERer BinVeStment sr. srweteretensiere + caters 


ERO oe) LGntsia. abs, a's ererenttaee eS OS 


Owned by All Non-residents 


Ganadian securities 03%. 
Mortages on Canadian real estate .... 
Realestate tin. Canada 2.25. 
Columbia River Treaty .. 
Other investment 


one eee e eee eer ese ese 


ETSY ay Af ane ee A a8 SER 


- 145 - 


TABLE XIV. FOREIGN MISCELLANEOUS INVESTMENT IN CANADA, YEAR ENDS, 1952-67 


Classification by Type of Investment 


1d. 1958 1959 1960 1961 1962 1963 


millions of dollars 


Owned in United States 


1964 1965 1966 1967 
No. 


Owned in All Other Countries 


190 298% 472 536 595 617 593 
3 3 4 3 3 3 4 
13 19 15 15 25 20 20 
7 2 7 10 12 L3 13 
213 329 498 564 633 653 630 


1 

2 

3) 

4 

> 

6 

ft 

2 

3 

5 

6 

564 579 579 590 th 
5 8 8 1s. 2. 
25 2p 30 35 3 
10 10 10 10 5 
604 622 627 650 6 
1 

2 

3 

4 

5 
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TABLE XV. NUMBER OF CANADIAN CONCERNS CONTROLLED ABROAD(1), YEAR ENDS, 1964-67 


Classification by Industry Group and Country of Ownership 


Controlled in Controlled in Controlled in 
United States United Kingdom All Other Countries 
Total 
controlled 
Indust rou . id- bsid- 
ndutny grr sisatt~ | gatncor (bales | unsncor- (nett | ntncor ae 
AoE ESS: OF porated Total porated Total lieq | Porated Total 
controlled b hes controlled hoe controlle bronenes 
companies Eaue companies companies 
1964 
Manufacturing: 
Veeebaple product suinc aici. ents ateiatesnier 169 6 175 68 1 69 10 = 10 
Aroma pT OdUCt ah mistesies et ets. oiele)s okele etre Prtis 61 1 62 8 3 11 8 aa 8 
Dextlbests. mcurs tyes. eee ee aoe 100 1 101 25 = 25 4 = iz 
Wood and paper products ............0- . 247 10 257 75 = 15) 14 = 14 
TPONe ANT Products ya arHebohare spa %e\ecsoherstaaheley« 616 Pal 637 106 - 106 45 1 46 
Non-ferrous metals .........000. aero 327 7 334 46 - 46 25 oa 25 
Non-metallic minerals: 2). 0i5.\seseiateeacers.s 73 4 77 25 - 25 27 - 27 
Chemical and allied products .......... 362 22 384 54 - 54 31 1 32 
Miscellaneous manufactures .......+..+% 146 3 149 8 - 8 3 - 3 
SUP SEG aL Su alors «chair tsivinieie brotevslatevieisrele aera 2, LOL WD 2,176 415 4 419 167 2 169 2,764 
Petroleum and natural (Sas: 26 c cece. ciclo cc 382 96 478 37 - 37 74 4 78 
Other mining and smelting ...........-- 10 281 33 314 52 = 52 24 1 25 
Utilities: 
BRaUTWAGS: «siete ctarciarstebersl sletelaia clcralsjeratamsers mie rela 8 5 13 6 - 6 - _ - 
Other, Wie LTE Pes: shelve eisieielabiuie clea: siaisusiare 89 23 Tit Oh 3 30 21 8 29 
Merchanda Sine Sarccarc)takerete en cant tal ele ys dievehe, via crs 13033 127 1,160 365 37 402 163 9 172 1,734 
Financial: 
Financial institutions except insurance 115 19 134 5 - 51 20 2 22 
RAVE BUNCE al ova: ae etal ain te opie nas 06a pi ghwlel Tae: Kye 33 163 196 28 76 104 19 40 59 
Real estate ........ mootipodcogeboeacos 194 18 212 78 2 80 100 4 104 
Other holding companies(2) ............ 56 2 58 44 - 44 83 il 84 
Other ‘enterprises’ s<hsieaiy + awnas sate pianos 665 #2 737 168 7 175 75 1 76 
PE ACS, ei witorstieate: < 2x .2ya/elniarentiplewrers 4,957 633 5,590 NSPE 129 1,400 746 72 818 7,808 
1965 
Manufacturing: 
VepetabLe products: (is is c.cmewticdae avis 168 6 174 86 nt 87 15 - 15 
Animal productisn cd site calc au cle ste slave alse sae 62 iy 63 26 _ 26 9 - 9 
EGE LCR gsc. aruarrryareen Sem iace ena eta ir bie evWY eve ’or er 101 L 102 28 - 28 9 a 9 
Wood and paper products ......scceesce00s 255 11 266 78 z 80 15 - 15 
Trou and products... Spada cits sa eaeee oe 660 22 682 118 - 118 47 1 48 
Noneierrowsl metals: sissies tcanels.c aves elenstaee 348 9 357 57, - Di 27 = 27 
Non-metallic minerals ...5..6+.c00.c0e6 80 3 83 25 - 25 27 - 27 
Chemicals and allied products ......... 400 23 423 59 - 59 34 - 34 
Miscellaneous manufactures ............ 154 4 158 10 - 10 5 - 5 
Substo taba yin a0 ay stars «ave iesitkePdetotarelsrora 2,228 80 2,308 487 3 490 188 1 189 2,9 
Petroleum and natural gas’ ...<ieccesccvece 406 95 501 43 - 43 77 5 82 
Other mining and smelting .....02de06e008 288 34 322 52 - 52 29 1 30 
Utilities: 
PR ROS re as ino \n.5, ds aves ivievalale Dnata cae 9 4 13 5 = 5 = = = 
Ee EERE LCS ete occ ofa wiavo-averess-a aueanceceas, » 93 24 117 28 3 31 21 8 29 
Mex Chari Bina sie: Bcnieicisia'ws.0 «vais berwonyans 1,093 129 sbepse3) 398 35 433 191 8 199 1 
Financial: 
ees institutions except insurance 116 19 £35: 53 - 53 24 2 26 
mood eee Bis. do kOe era en ere'e, cUe os alate otatel gtk « aon 163 195 27 71 98 18 37 55 
Other holding companiés(2) gies i. ee 2 te sa e : - 408 7 a 
g P BC. akise tase einai 53 2 55 47 - 47 93 1 94 
Other fenterpricéa: 4 cis ccmecoetetaslas Ae 731 81 812 192 8 200 84 4 88 1 
PROTEUS 5 ore EAM ors 5: iva. cea he Rerchors 5,243 644 5,887 1,414 122 1,536 833 70 903 8, 


See footnote(s) at end of table. 
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TABLE XV. NUMBER OF CANADIAN CONCERNS CONTROLLED ABROAD(1), YEAR ENDS, 1964-67 — Concluded 


Classification by Industry Group and Country of Ownership 


Controlled in Controlled in Controlled in All 
United States United Kingdom Other Countries 
Total 
controlled 
Industry group Gidea oe Subsid- ; Subsid- ' outside 
iaries or cope saan iaries or ck cuenachi iaries or ue kes Canada 
controlled | Porated ta controlled | Porated BELLE controlled | Porated Total 
companies beauches companies branches companies branches 
1966 
j | 
anufacturing: 
Megetable products: ...6..0.c0 afn's oped 5 175 6 181 87 = 87 18 - 18 286 
Pema PEOMUCES  , Ada cisnhiesvales sic he ate 68 1b 69 23 1 24 9 - 9 102 
BARE OLE EE ors c.ccrn che a) srarctens en cheiaieignn wile che 107 2 109 28 — 28 ll ~ 11 148 
Wood and paper products .............0. 259 12: 271 77 2 79 17 a 17 367 
Bron and: products: f,.s.sa%is ccs ce cce cect 702 2 725 120 - 120 46 _ 46 891 
Non-ferrous metals Bis ie ols) 6:5 wistelee Wp oft, he lte 358 10 368 54 - 54 28 = 28 450 
Non-metallic mineralsy .... sees ds ulecere 79 4 83 24 - 24 is Ps = 32 139 
Chemicals and allied products ....... as 402 22 424 61 - 61 44 - 44 529 
Miscellaneous manufactures ............ 151 4 155. 11 - al 4 - 4 170 
RIES ESEELAS 5. 5 0 MAME she 6 sscichel ina iat aac chs 2,301 84 2,385 485 3 488 209 - 209 3,082 
Petroleum and natural gas .........ece-0- 348 98 446 53 - 53 95 3 98 597 
Other mining and Smelting occ. einiate iaee-ahe 288 33 321 44 - 44 38 1 39 404 
Utilities: 
EWE CMe «/a.cin +cat oO ofors, « «chet raed 9 6 15 6 - 6 - - - 21 
Other utilities We ie i Blah 0'6 9\0\ wha te eile (a .a'e'e) iat 90 22 112 31 3 34 21 9 30 176 
Me chandising Wie isos, atin te tole \ol bile wx afotaiele.e.w ashe eye 1,159 £23 Als hey) 416 36 452 209 8 247 LOS 
Financial: 
Financial institutions except insurance 123 16 139 52 - 52 30 2 32 223 
BERETA CUNAS osc\s\a,c atalPatee's css ftatliwee a. 2g 164 193 27 68 95 16 38 54 342 
Real estate Siro etn” CTO” GOL RIOR ID eit 189 16 205 86 2 88 une a 114 407 
Other holding companies(2) ........000. 44 2 46 47 - 47 82 1 83 176 
Jther enterprises Oh SSS GUN Ori hPOre ee Fy 435 70 805 190 7 197 92 2 94 1,096 
BEOERBUGLE) fore case n'a hesels's Ae rels wie vie shale ye Sul 634 5,949 1,437 119 1,556 903 67 970 8,475 
1967 
Manufacturing: 
Sieretable (products ...2..cececcscenesce 168 6 174 97 - 97 18 - 18 289 
BEATS PEOMUCES: 5 de u-e.e.d'e'<ie'e vlevo.e.s rv c.dorss 67 1 68 21 1 22 12 - 12 102 
| EGGS oh 5 SSRs A ie eee oe eee see 118 2 120 29 - 29 9 - 9 158 
Wood and paper products ........eeeeeee 269 10 279 71 2 73 24 = 24 376 
BeecUNeNd BrOduCts fos Ssiaccats ces cao fod 720 24 744 127 - 127 44 - 44 915 
Benererrous metald Gk 5... sis\e elec secs 371 7 378 55 - 55 31 = 31 464 
Non-metallic minerals ................. 81 5 86 26 = 26 38 - 38 150 
Chemicals and allied products ......... 406 22 428 70 - 70 41 = 41 539 
Miscellaneous manufactures ..........-. 160 4 164 10 - 10 4 = 178 
_ Sub-totals Sane evtefete a’aiels bape Tele't 66/6 bys ave 2,360 81 2,441 506 3 509 221 = 221 cab fea) 
Diem ind natural gag oo do0cccsecsce 312 115 427 58 - 58 73 2 75 360 
Maming and smelting .. 5.60 e0esesce 290 34 324 44 - 44 41 1 42 410 
ities: 
VES 2 AEs Soe aes er a ne Be 10 5 15 4 - 4 - = = 19 
ME MOEA LOS. SIS: oss cc cence nocd 97 24 iyail 32 3 35 19 13 32 188 
= handising bisile sie dls talon als'ee a'aefateleleininie's aa Delos 120 1,287 472 31 503 199 8 207 1,997 
incial: 
ial institutions except insurance 127 15 142 55 - 55 32 1 33 230 
RENO aisiaie SARE oa vino Loeiebadlot «de 34 167 201 27 66 93 15 37 52 346 
ol Ue eee ee eee 201 17 218 85 2 87 118 5 123 428 
Other holding companies(2) ............ 47 if 48 50 - 50 92 1 93 191 
he PEREGO keds Scns cesta cane dd 782 74 856 187 5 192 107 6 113 1,161 
Totals(6) Dalicidn SNe dia ala see aw ates te 5,427 653 6,080 1,520 110 1,630 917 74 991 8,701 


l) The book value of investment in these companies by residents of the country in which control lies is shown as direct investment in preceeding tables. 
| Excludes non-resident owned investment corporations included with miscellaneous investment. 

Includes wholly-owned subsidiaries of Canadian companies controlled in: the United States, 1,195; the United Kingdom, 523; All Other Countries, 188. 
) Includes wholly-owned subsidiaries of Canadian companies controlled in; the United States, 1,327; the United Kingdom, 620; All Other Countries, 202. 
9») Includes wholly-owned subsidiaries of Canadian companies controlled in: the United States, 1,456; the United Kingdom, 652; All Other Countries, 2375 

| Includes wholly-owned subsidiaries of Canadian companies controlled in: the United States, 1,519; the United Kingdom, 753; All Other Countries, 249. 
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TABLE XVI. ESTIMATED BOOK VALUE, OWNERSHIP AND CONTROL OF CAPITAL EMPLOYED IN SELECTED CANADIAN INDUSTRIES(1), 
SELECTED YEAR ENDS, 1926-67 


1954 1954* 
Industry group 1948 1951 1952 1953 
x billions of dollars 
Total capital employed(2): 
1 Manufacturing ....---+esses ‘ fet cla idle clreovele "ate takevet cid teierait Siok Sou) 3}5%) 3.7 ios) 7.8 8.6 SiS) ae bie: 
2 Petrol and natural gas(3) ..-csscccceccrersersce aS ie vere ue erate ara more atte 3 3 
3 ae aie and ee Fe OP OMICS DD OSIRIA 0.6 0.8 0.8 alae eG: 2.0 2D 3.0 Leo) part 
4 Ral yet gi Yalevencrevayetn. «11s olsvala eco o(pyor) Aleve) elalosersioetete rie Oo cio te hg 8) 4.0 3.4 3.4 3.36 3.8 3.9 4.1 4.1 US 4 
5 Dthes WELL bles nuw)cek sees see ce ee 1.3 ey) Dail 2.6 3.8 4.3 Sail 5.6 oes 58 
6 Merchandising and construction(4) .....+++seeeeeees eet 225 rail Br ines} Sau 5.6 6.2 Gia 6.6 
7 ite eau? ReRICVOe AL UERAGE iy CA Cp I CLG OCW OAC Goat 10.6 12.9 11.9 16.0 20.8 23.0 P57] 28.2 28.2 30.4 
Resident-owned capital: 
8 Manwlaerurdincy sete ciytrccia sie ors aiclateic loos cvsiere abetele lw ietajele ehele 1.9 Bes 2.0 33 45 Aol had. 4.8 4.4 At 
9 Petroleum and Datunal als). sictatae eisiele ove elelelerislelsinlelele oe eae wists wee 1.0 Hee 
10 Other mining and smelting .....c--ecereescersrencses 0.4 (3) 0.5 £23 0.8 0.9 
11 Wiel erany.s cots scnyolspatalioen, ciel ars iwlerueleuelesn <aipionbis'es\afetale:elsKeloleyons 1.6 Wee, AS) 2a. Qed 2.8 
12 GPRS Ut LE tHe Bikey wits rey scale suetese Mote avelisl ete (e lobe ele lene + evehoraleie o.9 al LS 4.7 4.6 5a 
pis Merchandising and construction ....ssescccsecereess 1.9 253. 1.9 56 5.5 6.0 
14 HIG ukraine rn PE CIs ree eae Se SOND AO. cc ite aoe 6.7 7.9 7.4 19.1 19.0 20.5 
Non-resident-owned capital(5): 
15 Manu each ne 2 arch ois vic) cre letm de oa. o) 0 4/a oak ote vie ipyetst arsine eZ. 1.6 deo eS) 3.9 
16 Ratrokeun and mene rae: cago! ae sistas einige discal e in al ete male ont Paste 1.5 
17 Other emir ne: amo msmer tapes iols wlelee)eilein/ ele BA dOO BECO 0.2 0.3 0.3 Ie 7) 1.0 
18 RAT LWAY A! a-u.s let isea (eee eigenen ore) steals otelouea''e eV ehalshaheteliavetsatelete 1.9 2.3 9) 1.4 1.4 
19 Ql at=cabei ech EU Reh H el freee MATION. SRO USNPIC EY © Oo CIEE 0.4 0.6 0.6 009 0.7 
20 Merc tire ah es rapt aie ata da eisveli aie cial wial<..<. 0 Siettere aie atorece tt 0.2 0.2 OFZ 0.6 0.6 
21 Tata e osc ence var tees ava Renaming starve are Wiobete temperate ake ca) 360 4.5 9.1 9.1 
United States-owned investment (5) 
22 MERIC CLUE MN cite sts.e7oinis coh uataratarencienaiciaiele nates e1 scecateye moor 0.9 ies iho S56. iad 
23 Petroleum andi (naturel gas yee aasrertustepevestva steceseeueiene a4 ae aia ae he Lie 
24 Oshemamintime walidy sme fil ries visas sieyelale sm alles) alistavelovelsielert Of 0.3 0.2 1 LAGS 0.9 
25 Rete walne Ace trausratecsttt are. «edt talcet decare eC caMe oie. Motes sietete nacusieye 0.5 0.8 0.6 0.6 0.6 
26 Other WED UES oioisja: esos cave’ gies andvesatesete/ate ehetevaveveus\eieiare a 0.3 (ORNS) 0.5 0.8 0.6 
27 Mex Chatid dl Siete oceania evatiay ae) aloes evsrele aparaper tia) syeva) aiateveracve On (Gril 0.1 0.4 0.4 
28 EDEN ESHNG) Shain eiehlotel ay ota ta.'asal a)a1-a\"a-tatcara or wi-oto) os Where ravalavstiexeieusuarerehesa 2.0 3.0 2.6 7/0) Pagle 
Total Canadian and foreign investment in enterprises 
controlled outside Canada: 
29 MERITS CUE G6 °e 1) vive. 'm mites lao ales. & is tolsye%sin/d SI Re ewe ed 1.4 1e3: 5.5 4.3 
30 Petroleum and-natirall gaa cvs, easier cvs ncsisles'eteaeiecmioe e oe state sie Bas L.7 
31 Other MMe ANG SMelEL MS ae qiaavess ed urc-c or aembewicecute sai 0.2 0.3 Wg LiF, 1.0 
32 Rigi TWESs Nave erdbanwntiw tae: 2 ess e.e"e, ee ekeera cieiel xia ous aeebarm ateracactore On 0.1 Ret Oy! Oral 
33 RET EA MtrI Mele oc raayans a lalabstaianefins/e eiaxe (ohaler bier olanetarevenern ale nS 0.5 0.6 0.7 0.4 
34 Mero trertdt SENG wc diesvacha ten) ae PoiovarelabMtetel revelers cove atest st (opal 0.2 Oe? 0.5 0.5 
35 DUSTER ey, vara) cts a) a i 9h 2) ava Wa eRe «aia dls Saya. g eR ame 1.8 2.5 25 8.0 8.Cc 
Total Canadian and foreign investment in enterprises 
controlled in the United States: 
36 MACE MAE Nm Pract ois aiicale, ucatevAia eters ers elaere nett eras oe 0.9 ay. ek 4.2 3.4 
37 Retrohedn and natural was \.jaystd. sais save siteateicise scree. nae CNG ae eles Le7, 
38 Gthar mining aod emelting. 4. cvs oo sesiscis ¢eacmtlsas 0-2 O15 0.3 16: 0.9 
39 RELEWA US cc hawiniticis dant « coe eites o season aaa oe Ont 0.1 0.1 0.1 0.1 
40 OPER OEE LP OE estes fa tam ncatonsia ee tteers atectth ste oft Sep eee One 0.5 0.6 0.6 0.4 
41 MGCRARGUE LIE Starnes dice » siotemoetel ere aisle MON cleat eee OV. Os Ont 0.4 0.4 
42 LOAD i appa ss ousrevts nin aie n'a mie RRA are lenis,» «Ae eRe ae L.3 ay Dee 6.9 6.9 
(1) The figures in Tables XVI to XXII and i aS : ERSTE — = 
yal eit and in statements 27 and 28 are subject to important statistical qualifications which are described under the note “Abc 
the figures - Estimated Values of Total Capital and Resident-owned Capital in Some Areas of National Wealth", on page 62 and 63 of "The Canadian Balance 
International Payments , 1960 and International Investment Position". Users are also referred to the statistical note on pages 81-84 of "The Canadian 
ance of International Payments 1963, 1964 and 1965 and International Investment Position" Cat. No. 67-201. 
(2) Estimated from "Taxation Statistics" and other sources. 
(3) 


Petroleum and natural gas industry not available separately before 1954. 


: For treatment s 3 Ly i yme: : 
1957 and International Investment Position" Cat. No. 67-201. Sepage 335 0The Canadian Balance Ossane eae et Pea eae 


- 149 - 


s Ms) 
° DOnvans Ta) OErOHROe WN w 
wz NAMMANMH AOA MH +t + o 
a 
ON+tHww a +tOWHAHNRO a 
Rf ee tigt nea . ee aC ae eee . oo 
anmmMood =t ANNDON a cS 
a lanl N a vet 
Led ~ 
No} os 
a re] rs) 
a v ‘A 
a = 
i] 
4 ao] 
et o 
aT ww es 
~-rOonwon wo NtOnog °o es) 
a ae Ra ee ree . Sic ee . 7) ao 
Sconmnoorn N SPNNODS © % ov 
a N ct os 
Ne} Mo) Aaa 
ire} ov (3) 
a a uc} ac 
> coal rw OH 
4 a co) 
bd oF 4 4 
n co) ov 
f w va 
H Po 
Fe DHwoOAW +t va) ~AOaNH NC N v ou 
Ce lt es Py air . oO eet 
n HDonood So BRINOOCO ro} a 
=) N rt wv =o 
val i) Q 
.o =} ov 
H an = ao 
a ‘A 
a uo} woo 
c a 
ial we 
un 
g Deyo 
as Dr tA4nom a Dra Nnm °o UU Cex 
ee eee Fee . Ee TO at ee . ei ODN 
iS) DOHNCOH fe} otNoOo0o ay wed tt 
al a OH WR 
a Dvn 
[<3] t+ aowv 
a Re) be vs 
1S) i) VvHO 
sa) Gat wu 
8 ag. 4 
i ° Ga 
a Ho su 
wOoOno 
b4 NONHOHN ~ MOC tnR A onOas 
H Pate CUAL let hs . WA ale ee cee . iy a 
DZNNCOOH ~ ewtnooo + voc 
i=) co ea SOoOdsH 
& on gyn 
cal o a wo 
3 fon) ¥ & 60 oD 
4 aes 
A] ‘Ad 
VUUDE 
oe uo UO ad 
a Bee 
lo AnOTON N SONNANANYH ive) AFONNO + ~SRmONnAR xo DHA HHHY ~ ANDA+O N Adu Yo 
HN uaa i ca) . CO tie lak splat seal eu . Che esa el ae . ees, SCRE ec . Sea entre . ag te ge . wuvad 
Ho 3) DOMNOD a ONHtA a ~StNA ae Sy NOMNNDOHO Gal ~NNOORH Ke} Nnt+t+qOCO Ge) og c 
4 bol al a <t (a) 4 al 4 al PHO Ss 
Ba N oO 3) “dt 
oO - so = uo oO fo} 
n a et Wag 
fy ) ° ogo u 
68 me 4 Bw 
fa vauvusc 
= bat O rn] 
Ee : mew 
Ba a Stet st Xe} A+t+MNOON 4 DOHtHND wn ttonno a NrOnANnHA ~ mMOmMHYO eo} ce ol 
eyo yecRea . A earn . TAT oa . 7 eae es . oa ie, . Cae reac ae : 
ar ° NOonnoa S NNAtTHAO 4 StNHHO Noy NMNAOHSO N BRYTNOOCH vay N+tHOCO N enggcnu 
Ona od qd a tt Gal a a 4 taal ra O 
a qo 4 an 
i=) No} a egang 
iS) a ied 00 Und 
coal a id ww 
z CES 
A 
Z° ee 
n % * Puved 
aa NAMM N + Re} DANMNAAD WN a tROoOtNaD ~ ANnNHHO ool NtOnHNO N t+aANAt+O °o ae a) 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . od 
NOMNH AD in ANAM No a ONNTDHHO nn NONHOHO N BSENOOR ny NNMNHOCOSO N ° r=} 
qd + N I = a 4 vogg 
(o) j=] WW W & 
Oo oo 
a a ov 
al ow c 
8 a Ho 
| fd oO 
Dd B00 
Fi Suge 
4 SOFANHY No} RANMAMO 0 ONOtna 0 DHNNDO wn ~ADANHO o Hmonto w gag 
CET” aaa aa . Nn) axe . ees. a. Seats . Co REN > eaters . Sel ae . 2 are . 
8 ANMNH OD Ga) WANTON NO (oo) ONFrHAHO + F+MHOHO dq OtHODOoO + NNAOCOO wa ao 
i=) a tt N a a) Load taal 0 OGM 
2 2 gee 
=I 2 B 8 
a C2) oo 
= eq 
wi OW WY 
H od °o 
ial uLHH 
wn Oona uN 
w SCADADON vay tOMNAN ~ OoNnAtHO eo) PATON ANW ~ MOOMtR 4 DNNHANH ~ Be oe 
Spee cas Tees . aoe SRS. 5 . Seals emmieeets . Se <Ohcisis cei. tie . NP 6) Mel te es . i ait are . 
. INN +t 00 © (=) NNHMORm Ne} NNAAHO isa) tNnHOCO fo} eonnAooco Ga) trmnHooce o sa ao0v 
H dq + N 4 a] al a aw 
S 8 5S 23 
a us) 
y a) ‘ al aE 
% 3 
Yanch 
td Ad 
F | BB og 
rRNDONN No} +tTOMNANMNS i) mMowoston a NOMN ON a Attest n N warn nn °o ee eae 
ED ey . a a eer ae 4 pf Ate we crisris . ie! ee oss oe . oon nis. Cites ° Testa at . 
OtNStR NR ~ NAA MNON + NANA HO N tNoocCoSo a NMHOCO N trmrndooco So oa 
ol oa N 4 ol ol 0 oO | 
~ ys gq 
w on oO 
eal vo 
il ee 
4 oO 
ees 
Ow 
do 55 
Onna t Hs fo} NNHANHO No} anttnrnr w DHNNHNWH ~ NOtdto iva) HAONMANHN i ee 
Sa ees aes “ ll REQRR im 4 tril aia oe cs . pee ae Saree ey Pea ier ah ge . Leer ea 
OoOmMNtORN st NAHANNO N tNoHHA CO =. AN too Oo foo} MNF OOSO °o Stnndooco soad 
.o a Ga) N a a 4 
a) i} c 
a } 
qd ee 


~« §507= 


TABLE XVII. FOREIGN OWNERSHIP OF SELECTED CANADIAN INDUSTRIES, SELECTED YEAR ENDS, 1926-67 


Industry group 1926 1930 1939 1948 LO 51 L952 L953 1954 1954* | 1955 
No. 


perecent 

Percentage of total owned by all non-residents: 
1 Manufacturing ..... EA yar & B eahetiteye Wieosnere ere ee 38 40 42 42 45 46 47 48] 47 47 
2 Petroleum and natural gas(1) ...... Stedeon re ebasetein tems Biers icehe ene Pecko wdate ee aes inst 60 63 
3 Other mining and smelting Jo......2en- ees sacs Si 44 40 39 Sil 54 56 57 56(2 Siy/ 
4 Reet slweays es anevarselorste is) =) ee) eeielotehes'< Pe Se ee Rar 5S) 56 Dy 45 50 38 37 32 34 33 
5 OBhere we Tie tes wal fole = ore caeks eYahaPe yay aiareetere BASDOD OSs By! 36 20 20 iy 17 uy 17 14 ie 

6 Totals of above industries and merchandis- 
ha GSNN Bg SAS uO” Met OU DOS Fun Ot HG OREO DINO SH, 39 38 32 ill 32. SUR Sy Bw 33 

Percentage of total owned by United States resi- 
dents: 

7 Manufbacturime. pec iaevewerorieneaais etckatsustel cis) xetelenelors Glare 30 33 34 85 SH7/ 38 39 3) SH ey) 
8 Petroleum and anatucal seas (Gleick aretatohehe F eee Sag ate Scere awe Ee Soars sels 57 58 
9 Dyelaiw jehgaunekes Bhotel Cmte aig ongopdosoc>+oscnu soe 28 34 shi S2 45 49 Sy 52] 48(2 48 
10 PERM me Nect Arey cer 0 EO OU OG USO oO oN eCren ots olonoeacdat 1s) 21 cS 21 18 ay 16 15 15 18 
11 ORG Wty Ua tL Sierra cpeislete rs) sakes aiajsust elieUsieliehere ser st<l ase yaia 23 30 20 16 iy 5) LS is) 12 10 

12 Totals of above industries and merchandis- 
rigg kes (S39) Siorrgc recta iad rR Ore Sp hah star's oysiaice covenelerer aah ave 19 24 22 23 24 24 25 25 25 725} 


(1) Petroleum and natural gas industry not available separately before 1954. For treatment see page 33, "The Canadian Balance 
of International Payments, 1957 and International Investment Position" Cat. No. 67-201. 

(2) Commencing in 1954 the equity of non-residents in Cominco Ltd., through holdings of the Canadian Pacific Railway Company and 
later by Canadian Pacific Investments Ltd., has been included under mining and smelting. 


TABLE XVIII. FOREIGN CONTROL OF SELECTED CANADIAN INDUSTRIES, SELECTED YEAR ENDS, 1926-67 


No. 


per cent 
Percentage of total control by all non-residents: 
1 eer a EATEN ese artiste io! as or/ous agahats on mee vena eo earn eres aieks, Crea 315) 36 38 43 48 51 52 54 ay 
2 Petroleumeand matural ioas'GU)) <ocyarckueeraciers srescretcuere Sac pete osc coi cere. ll ree oe Ac 69 
3 Othersiinimerandgemelting .....-.1e clei cta sree 38 47 42 40 Beh] Se 57 Sy 51 
4 Ra PT Ways ve visis.s sratens sucka tua stare wien av ea ies eo oY 3 3 3 3 2 2 2 2 2 
5 Other wie tes 2 sa sicisfs-a cycle eras tiers siaccrei e tiene oe are 20 29 26 24 20 EG 11 ce 8 
6 Totals of above industries and merchandis- 
185) 2 C35) Re eI chi) Ammer Er core CAS Oscst 17 20 ral 25 2a eZ 28 28 28 
Percentage of total control by United States resi- 
dents: 
i IRQ vebUEE Kom oh b hat B 912) Nice Treen OEY Aes OA omits ee 30 34 32 39 42 | 44 44 45 41 
8 Petroleunm.and natural astll) scree oe cme sion ae ae Se ache sue sexes 67 
9 Other mini npeand eemeiltinpy cya savant ees ernie nals 32 42 38 Sty! S| eos Le “54 49 
10 Ran hWeleoemn ines cia tartteretatt <7 74 cee Mer aICe oi and ig Siete late inna 3 3 3 5 2 2 2 2 2 
Ll WED ery CCAM ME Tes «lee ty orecavels eiolkete cate) cor ane 20 2S) 26 24 20 TT (2) te iia 7 
12 Totals of above industries and merchandis- 
Bat ESD). enor Sec CL Ieee hic. Ae 15 18 ig 22 24 24 24 24 24 


(1) Petroleum and natural gas industry not available separately before 1954. For treatment see page 33. "The Canadian 
Balance of International Payments, 1957 and International Investment Position" Cat. No. 67-201 
(2) Ratio altered significantly through unusually large reclassifications between foreign and Canadian-controlled companies. 
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TABLE XVII. FOREIGN OWNERSHIP OF SELECTED CANADIAN INDUSTRIES 


50 
63 
56 
30 
14 


34 


39 
57 
46 
11 
11 


26 


owl 
62 
56 
29 
14 


34 


40 
56 
47 
10 
12 


26 


51 
62 
58 
27 
14 


34 


26 


27 


- 151 - 


per cent 


28 


54 


28 


» SELECTED YEAR ENDS, 1926-67 
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(3) Corporations engaged in the construction industry are included in the postwar period. 


Note: For data from which this table was constructed and for further explanations see Table XVI, 
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gaged in the construction industry are included in the postwar period. 
Note: For data from which this table was constructed and for further explanations see Table XVI. 
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TABLE XIX. ANALYSIS OF CONTROL OF SELECTED CANADIAN INDUSTRIES, YEAR ENDS, 1960-67" 


Controlled in Controlled in 
Industry group All Uni All 
United nited 
Total Govern- Private Sel eee Other Govern- Private States Other 
ment Countries ment Countries 
enter- enter- 
enter- Eos enters prises 
prises P prises 
> iv billions of dollars per cent 
1960 
Manuf actor ts. Gc ccate tcc: shel rues occ sie © cle aim nik eine) 0 wor ele 22 (Oies) 4.8 5.4 Lae ie 3 - . 
Petroleum and natural gas .... e002 -esee cess scenes 6.1 0.1 ee) ee) 0.6 100 : - = 
Other mining and smelting .......seeeereeeeeeeee 3.3 0.1 pare L.7 0.3 100 
i 7 SIS) 1.6 0.1 - 100 68 30 2 = 
ReaD WAyS occ. taretevrs ckevas ot ouetel Woked=iete) emer sted etait aves ove D3 a i a, P 
Other we ELCT Say cc 6 erdpsiaig trace lare.s viele DIRE: © eae) wi oaes CIES 5.6 Sak 0.4 0.1 1 : 
Merchandising(1) and construction ..........-.+. 9.4 OF 8.3 0.6 0.4 100 1 
PO tall Someta re giclee, dv cup. alapererevepauctnnces tans Maley aretowels vexcenavene cee 45.6 9.8 20.5 12.0 Be74 100 De 45 26 
1961 
Meri ee OS 0G eta, on. ope are tren aio hw = esx fae ie Pel ee ee Zee 0.3 4.9 Si cik 1.8 100 Z 39 45 
PatrolLeumsand natural Gab. esd dele cu eer nie 6.4 Cra L.6 4.0 0.6 100 2 26 63 
Other mindne mand smelittines - cians cicloeeiaiers ee sete ttn) 3.4 OL, 3. Lae 0.2 100 3 38 52 
Radihwayeum ene ie wie tire ct tetera ter ete arena etal are fete seLate 5.4 By) 1.6 O.4 - 100 68 30 2 = 
Other .GetUVe Lea ecko te <teuarcionaxebet heron strated eal gtave ets 10.3 6.2 STAG 0.4 ign! 100 61 34 4 
Merchandising(1) and construction ...........45. 9.4 Od 8.3 0.6 0.5 100 1 88 6 
Lost 4 aie Pee c. Cc RoI Cuno Os Coto iTS 47.6 LOeS 2153 12.6 Sipik 100 22 45 26 
1962 
Manutacturtng i. acrrien cm ae. otis wie cietaeenae hacer! tho ie} aut Ons D0) Jee) ©) 100 2 38 45 
Petroleum andimsturall gas. ooo nce pc crsusecsveusieus cata 6.9 Ov Dag 4.3 0.8 100 2 24 63 
Other mining and, smeletngn . Gente cerewe oe cermmmene S ee) On. 1.4 io 0.2 100 3 39 52 
RAT LWA Sr cterticgsteedecc eh tensreain eset teneasde ana s sup eens aaa 5.4 a7) 16 0.1 - 100 68 30 Z; - 
Other EEL SS. fore eta a u.is rake epenegtietene tay stageley ot evades iy secrets 10.6 Wee} Ds. 0.4 OL, 100 69 27 4 - 
Merchandising(1) and construction .............. Che) Qian 8.3 0.6 (es) 100 1 88 6 
TOEALS: v:30s caves to ayeisl aeons tyelane pioiete aoeral nasiecomegeincnrerehe 49.2 11.6 20.8 US 'S2, eho) 100 24 42 27 
1963 
pabsincbhige KK ch 6b ap bi 9-2 Roe MBR RGIS cic ycoenesett eT rian Co Ne pCR OU or COR LS (0) ih 5.4 6.3 iL) 100 1 39 46 
Petrolew and natural £48) oe. k e nie 6 he a sere 7.6 0.2 1.9 4.6 0.9 100 3 25 61 
@thex mining end ameLeing: 65. .:6 6 ove ee cee crecne 3.8 Oma pee] ZO O.2 100 2 39 by 
RADAR pel outsan £ ate cont sis eerste, cise raiateasoa tials akouanetenare he sya) a7 5 (yal - 100 69 29 2 - 
Ocheriuen(tetes Ay awmoncrcte cmos cetekenerae allie) 8.0 2.8 0.4 0.1 100 yal 25 4 - 
Merchandising(1) and construction .............. LOPE 0.1 8.8 On; OFS 100 1 87 7 
TOPAU Bs o.i.5.0; ces, vpieker Tne ee oO TAC ee east AN 51.8 172 21.9 14.1 3.6 100 24 42 27 
1964 
Mantthae Gur Une fcgstescisas hic. s.0 mieten § a oinaiktnl oe Meee sar ee 14.8 Q) Aik 5.8 6.8 Pigs 100 1 39 46 
Petroleum and. metunele cas ian. ole csiven cies aroma Wick) 0.2 2.0 4.7 10) 100 3 P25) 60 
Other minine and amel ting oo... «ccc ases ene cied ware An Ora 1.6 Qed 0.3 100 #3 39 oat 
RAMA VG Mec tusssy cote preted enters a, = or «erat Ora ceers eters 5:3) Bo 7/ 1.4 OEt - 100 71 P27) 2 - 
OERGTMMELEDELES: se cictegre a cscs « -ccvrarsvervudgansve amvend wumeln ele Hees 8.8 229 Or5 - 100 72 24 4 — 
Merchandising(1) and construction .............. 10.9 0.1 9.6 0.7 0.5 100 1 87 Wi 
OMG Sie reatss aces oy te arere TSS e. th Fm Pepuareeste tsar doe RCM 551.3 L3).P 2353 15.0 4.0 100 24 42 27 
1965 
MENDES ss, eons vehesetere ye «ak ghee a Metatioca «aie Gris ee 16.7 Ore (syai7/ Wat PLesAl 100 1 40 46 
Petroletm' and natural Ses? nie cs na vurtiea cious slate sacs B33} 0.2 2.0 4.8 RS) 100 3 24 58 
OERSE mines drt COME LEIS: esses Col cle e wer 4.4 0.1 1.6 243 0.3 100 2 38 52 
epdaE ya veins errs carey bee ae cancun cy gies: or ere ovate ate arene 53 Se) 1.4 Ona - 100 71 il 2 = 
0 Cram Tonle Wich Be eee on ee en Ce 13.4 9.4 =) 0.5 - 100 70 26 4 = 
Merchandising(1l) and construction .............. 12.0 Oil L075 0.8 0.6 100 1 88 6 ; 
TOGRING— persis, ssabatets pl evartiots Wakes 1 icievs, are ate RRR ee oy oR 60.0 13)..7 25.8 16.2 4:3 100 23 43 27 
1966 
Mantifactite ing ws Ancien tar. ok Bea eos Loh One: Fries 8.5 Qed: 100 1 42 45 , 
Petroleum and natural BAS vies cece eee ne ee eee neee 9.1 0.2 Dol Boa eff 100 3 25 Sy) 
Other Marine ena: Ame ULAR hel. ob arene ate card scopic ne ae 4.8 0.1 es 236) 0.4 100 2 36 53 
Railways .... SR aTen crabs ko Keehn ev a Soho Moma ay abate ie eter 54 3.8 Le Cyetal - 100 TAY 2 2 =a 
ae utilities Fee ich I CRCROR fete eee teen ees 14.9 10.3 3.9 0.6 - 100 70 26 4 = 
ferchandising(1) and construction .............. 12.9 0.1 Les 0.9 0.6 100 i 88 6 
SE coer ctteies wilcie'& westster «!avial sin eater ange cae 657 14.8 28.3 18.0 4.7 100 23 43 27 
1967 
IUANBO RO DINER a cits r/o oben ray <iois, Soar a ere are eee te ca a Gia eee 20.5 0.2 8.6 9.4 2.4 100 ik 42 45 
ers Pa ii wae BAS eens ee eet eee e eee Ci 0.3 Case} 5.8 1.4 100 3} 23 60 
SaaS id ORC OMEN Speyer os cesta era a beaten 2 Bae iad. cay 2.9 ig) 100 1 34 56 
pea hee A ROR AEN Pork FEAT, 9 OCR erate AIA pS 3.9 le) 0.1 - 100 71 27 2 = 
ea hs xe Se eres ee settee eter eee 16.2 11.4 4.0 On7: 0.1 100 70 25 5 > 
lerchandising(1) and construction .............. 14.4 0.1 T2r7 TO 0.7 100 1 88 ic 
TOtAES hc ntec seen Sata hy eaten Me ees cen 71.6 16.0 30.8 19.9 5.0 100 22 43 28 


(1) Estimates of total capital employed in merchandisin 


Ts Soil 
g are founded on less satisfactory data th i roac 
relative magnitudes only. y an for other series and must be regarded as illustrating br 


Industry group 


1954 


Manufacturing(1): 


- — gia i ean 


ae ae 


Petroleum and natural gas 


Beverages 


Rubber 


Pulp and paper 


Agricultural machine- 
os) | 2 


Automobiles and parts 


Transportation equip- 
ment n.o.p. 


Primary iron and steel 
Electrical apparatus .. 
Chemicals 


Other (4) 


Sub-totals 


Mining: 


Smelting and refining 


of non-ferrous native 


ores 


Pulp and paper 


Agricultural machine- 
ry (3) 


Automobiles and parts 


Transportation equip- 
ment n.o.p. 


Primary iron and steel 
Electrical apparatus .. 


Chemicals 


Other(4) 


Sub-totals 


Petroleum and natural gas 


Mining: 


Smelting and refining 
of non-ferrous native 
OS a ee 

Other mining 


Sub-totals 


Totals 


TABLE XX. OWNERSHIP AND CONTROL OF CANADIAN MANUFACTURING, PETROLEUM AND NATURAL GAS AND MINING INDUSTRIES, 
YEAR ENDS, 


Esti- 
mated 
total 

invest- 
ment 


330 
134 
605 


1,433 


155 


292 


245 
390 
402 
654 
3,663 
8,303 


2,484 


715 
1,148 


1,863 


12,650 


13,955 


. a ee 
See footnote(s) at end of table. 
¢ 


Canada 


235 
30 
485 


699 


293 
521 


814 


6,238 


282 


Investment owned in 


United 
Kingdom 


United 
States 


82 12 
104 (2) 
62 55 
599 130 
57 (2) 
228 1 
47 37 
53 9 
250 20 
294 121 
1,323 303 
3,089 698 
1,426 17 
313 72 
580 32 
893 104 
5,408 819 
89 1D 
113 (2) 
65 55 
589 132 
58 (2) 
267 1 
43 60 
57 8 
274 26 
329 132 
1,447 334 
3,320 771 
1,716 31 
326 74 
675 48 
1,001 122 
6,037 924 


All 
Other 
Coun- 
tries 


millions of dollars 


88 


45 


15 


52 


112 


107 


47 


20 


67 


286 
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Canada 


1,768 
4,053 


763 


1954-67 


Total Canadian and 
external capital in 
enterprises controlled in 


United 
States 


66 (2) 
125 (2) 
50 


648 


54 (2) 


277 


Bul 
25 


261 


341 
1,581 
3,447 


1,671 


392 
526 


918 


6,036 


52 (2) 
136 (2) 
57 


626 


53 (2) 


322 


539 
610 
1,149 


7,058 


Other 


50 


314 


803 


50 


34 


34 


49 


ie 


893 


165 


1,104 


Percentage of capital 


Canada 


Fe | 
22 
80 


49 


63 


feds 


66 
84 
30 
34 
54 
53 


40 


41 
45 


44 


49 


73 
Lg 
80 


50 


64 


20 


57 
85 
24 
35 
54 
53 


37 


43 
43 
43 


48 


United 
States 


25 


10 


42 


78 


19 
14 
62 
45 
36 
37 


57 


44 
51 


48 


43 


23 


11 


41 


80 


18 
13 
67 
45 
36 
37 


58 


42 
51 
48 


43 


employed owned in 


United 
Kingdom 


78 (2) 


37 (2) 


81(2) 


36 (2) 


Coun- 


per cent 


LL 


'N 


Percentage of capital 
employed controlled in 


Canada 


United 
States 


All 


Other 
Coun- 
tries 


80 


49 


3h 


45 
SL 


49 


45 


86 


48 


21 


31 
50 
43 


41 


35 (2) 


55 
46 


49 


48 


14 (2) 


98 (2) 


33 (2) 


42 


73 


11 


24 


10 


ll 


26 


10 
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TABLE XX. OWNERSHIP AND CONTROL OF CANADIAN MANUFACTURING, PETROLEUM AND NATURAL GAS AND MINING INDUSTRIES, 
YEAR ENDS, 1954-67 — Continued 


‘i moet seca end Percentage of capital 
Investment owned in external capital in , employed owned in 
enterprises controlled in 


Percentage of capital 
employed controlled in 


dust ro total ; 
=) Cue invest- United United Canoe United | United RE | United 
ment States States States Kingdom States 


—— | 
millions of dollars 


1956 


Manufacturing(1): 


HeverugemS...0sebsds 383 282 87 2 2 334 49 (2) 
Repbetementets «tess, ais kinvorale 160 29 S12) 5 155(2) 

WeXE Les ei 4 yee cterae » 588 460 70 56 2 477 61 50 
Pulp. and! paper’ sin.tr on. P6u7 759 721 “129 8 741 685 191 
Agricultural machine- 

EV (2) eaeittele ale sipiaieiereleteis 169 105 64(2) 111 58(2) 
Automobiles and parts 37S: 79 294 EB 1 19 356 = 
Transportation equip- 

FLERE MirsOre pial se 4.0 «0.0 268 112 52 104 = 103 53 Belz 
Primary iron and steel 549 463 ail us 4 ey wl 38 = 
Electrical apparatus .. 470 130 294 30 16 109 296 65 
Ghemicalsy i. cieestexinis 0 823 296 371 137 19 196 426 201 
(Ola eb a9 Bags ich a 4,574 2,475 1,633 361 105 2,202 957 415 

SUD=EGEALS stoic. -'e\s's/0 = 9,976 5,190 33.778 853 1BSYy/ 4,808 4,118 1,050 

Petroleum and natural gas 3,524 1,249 2,063 72 140 693 Pn aye fal 260 
Mining: 


Smelting and refining 


of non-ferrous native 
Pia cars «eigen oes 844 358 347 81 58 258 586 = 
OGhSN MENTE cies ne ses 1,609 693 808 75 33 772 683 154 
SGb-Eo GAS: .\acles ote ners 455 1,051 1s 255: 156 Ot: 1,030 1269 154 
OHS Lote. .welmir cts 15,1953 7,490 6,994 1,081 388 6,531 Uae 1,464 
1957 


Manufacturing(1): 


BEVETARES! oi6.osescveis cis o's 418 304 97 1S 2 361 Eye) 
BORGER hc alsinte eh.cmiss ee ie de 28 149(2) 5 172(2) 
TOSCL ROOT sate om sayenieieite 609 481 71 55 2 494 65 50 
Pulp and paper ........ 15/639 Til hem 133 8 737 704 198 
Agricultural machine- 

ce AUS A OR Ce Cn ca ate 184 116 68(2) 114 70(2) 
Automobiles and parts 386 86 298 i 1 21 365 = 
Transportation equip- 

MGV sas Civ Diy ascsisfetsietode 277 148 57 72 = oa a7 129 
Primary iron and steel Lye ¥ f 422 79 St 2] 413 46 98 
Electrical apparatus .. 494 150 297 31 16 112 i y/ 65 
Gt er) eee sane 942 360 418 142 22 234 484 224 
GENS tere ota Ceres s ste 4,968 2,499 1,919 410 140 2,149 2,282 537 

REL. aa aig eosgiera 10,651 5,365 4,167 923 196 4,731 4,598 15322 

Petroleum and natural gas 4,483 1,634 2,570 108 171 1,061 3,145 277 
Mining: 
Smelting and refining 

of non-ferrous native 

OESECS tise me ce aaa ne 893 411 350 70 62 308 585 = 
Othertaining ~. . ss). <0 1,934 846 957 a 39 800 866 268 

Substotala: .iessaenes 2,827 1,257 1,307 162 101 1,108 1,451 268 

DORAL Slee lig oh ov ans 17,961 8,256 8,044 £293. 468 6,900 9,194 1,867 


See footnote(s) at end of table. 
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TABLE XX. OWNERSHIP AND CONTROL OF CANADIAN MANUFACTURING, PETROLEUM AND NATURAL GAS AND MINING INDUSTRIES, 
YEAR ENDS, 1954-67 — Continued 


Total Canadian and . 
Esti- Investment owned in external capital in Fer dentage of ee Fereentage of <apital 
mated [tavernas amet in| enterprises controlled in employed owned in employed controlled in 
Industry group total All All 
saat coats | PRE Stands 1] Enis pereat sd roils SHAE | Seatamsd Ridges |commen (PME | sence | count 
tries tries 
millions of dollars per cent 
1958 
-Manufacturing(1): 
BOVOEE BES! sca asa gee stele 435 320 99 14 2 375 60(2) 74 23 3 = 86 14(2) 
RUODS IMSS oye ae este awh ee 184 26 158(2) 4 180(2) 14 86(2) 2 98(2) 
ext Ves. JAP 8. wae ae 605 470 73 60 2 483 66 56 78 12 10 - 80 ll 9 
Pulp-and paper ...22:... 1,700 799 760 | 129 | 12 762 rene 207 47 44 | 8 | 1 45 43 12 
Agricultural machine- 201 130 71(2) 110 91(2) 65 35(2) 55 45(2) 

BOG Se. POO ass 
Automobiles and parts 382 83 297 1 1 13 369 _ 22 78 = = 3 97 - 
Transportation equip- . 

HERE SONp ToS gehen ss 275 116 69 90 - 83 69 123 42 25 33 — 30 25 45 
Primary iron and steel 615 463 90 57 5 462 52 102 75 15 9 1 75 8 17 
Electrical apparatus .. 504 139 312 36 17 105 328 71 28 62 7 3 21 65 14 
BMeMLCaLS hoses ie HRB Ie ss 993 376 444 146 27 255 506 232 38 44 15 3 26 51 23 
OEROECHY WP ie. veg eke a or 5,100 2,437 2,074 428 161 2,078 2,390 632 48 41 8 3 41 47 12 

Sub-totals f..525 nett 10,994 55359 4,434 974 227 4,730 4,821 1,443 49 40 9 2 43 44 13 

Bettie and natural gas eyeplle Fe} 1,951 2,866 134 187 1,385 3,456 297 38 56 2 4 27 67 6 
Mining: 
Smelting and refining 

of non-ferrous native 

DR COM MC. os vne ess 5s 880 397 359 68 56 307 573 = 45 41 8 6 35 65 = 
Other mining ....5¢:... 2,066 892 1,027 103 44 862 922 282 43 50 5 2 41 45 14 

Sub=totals: ..555bc0s. 2,946 1,289 1,386 171 100 1,169 1,495 282 44 47 6 3 40 51 9 

TOEALS TS Cyc 0s Bees ae 19,078 8,599 8,686 279 514 7,284 9,772 2,022 45 46 7 2 38 51 11 

1959: 
Manufacturing(1): 

Beverages: ..:..559¢ ed ; 456 335 104 15 Z 394 62(2) 74 23 3 - 87 13 (2) 
BsapDene TS. a eco 203 29 174(2) 5 198(2) 14 86(2) 2 98(2) 
Bextitesee ...22ht5 ase 622 482 79 59 2 479 88 55 78 ; 23 9 = 77 14 9 
‘Pulp and paper ........ 1,889 905 838 131 15 961 721 207 48 44 7 1 51 38 11 
Agricultural machine- 

RCO eae. ce GSS es ond 170 97 73(2) 77 93(2) 57 43(2) 45 55'¢2) 
Automobiles and parts 407 44 362 ib - 14 393 (2) ll 89 - - 3 97(2) 
Transportation equip- 

MERE DTO. P. oss ieks s vis 267 112 73 81 1 73 71 123 42 Lif 30 1 27 27 46 
Primary iron and steel 707 533 105 61 8 544 61 102 Fd) 15 ‘) 1 ve 9 14 
Electrical apparatus .. 526 139 339 28 20 102 351 73 26 65 5 4 19 67 14 

Py ct ke eens « 1,073 413 473 153 34 250 561 262 39 44 14 = 23 52 25 

mat the hen ae 5,351 2572 2,148 448 183 2,087 2,553 711 48 41 8 5 39 48 13 

eee ER, 11,671 5,661 4,755 990 265 4,986 55128 L557 49 41 8 2 43 44 13 

froleum and natural gas 5,609 2,154 3,108 162 185 1,529 ee eg 343 38 55 3 4 27 67 6 
Smelting and refining 

of non-ferrous native 

eS 922 409 386 67 60 311 611 - 44 42 7 7 34 66 - 

SSN. Sais 2,145 875 L227 93 50 887 1,002 256 41 53 4 2 4] 47 12 

5G. aes Ss 3,067 1,284 £,513 160 110 1,198 1,613 256 42 49 5 4 | 39 53 8 

oe aata eee ox 20,347 9,099 8,376 B,312 560 7713 10,478 2,156 45 46 6 3 38 51 ll 


e footnote(s) at end of table. 


Industry group 


1960 


Manufacturing(1): 


Beverages 


Rubber 


Pulp and paper 


Agricultural machine- 
ry (3) 


Automobiles and parts 


Transportation equip- 
ment n.o.p. 


Iron and steel mills .. 
Electrical apparatus .. 
Chemicals 


Other (4) 


Sub=tobals <6 c;cates< 
Petroleum and natural gas 
Mining: 

Smelting and refining 


of non-ferrous native 
OTGSt elapeieiarkiecioteme nian lets 
Other mining 

Sub-totals 


Totals 


Manufacturing(1): 
Beverages 


Rubber 


Pulp and paper 


Agricultural machine- 
ry (3) 


Automobiles and parts 


Transportation equip- 
ment n.o.p. 


Iron and steel mills .. 


Electrical apparatus .. 


Chemicals 


Petroleum and natural gas 
Mining: 


Smelting and refining 
of non-ferrous native 
ores 


Other mining 


Sub-totals 


Totals 


See footnote(s) at end of 


TABLE XX. OWNERSHIP AND CONTROL OF CANADIAN MANUFACTURING, PETROLEUM AND NATURAL GAS AND MINING INDUSTRIES, 
YEAR ENDS, 1954-67 — Continued 


Investment owned in 


All 
Other 


total 
invest- 


936 
2,355 
3,291 


225592 


968 
2,428 
3,396 


22,492 


table. 


Canada 


421 
2,600 
5,835 


2,327 


383 
26 
466 


1,098 


102 


45 


107 
614 
159 


458 


2,416 
5,874 


Sane 


432 
870 
1,302 


o,575 


United 
States 


111 


84 


905 


396 


73 
155 
345 
492 

2,236 
5,052 


3, 184 


386 
1,315 
1,701 


95987 


120 


93 


959 


421 


58 
165 
380 
553 


2,426 


5,424 


3,444 


421 
1,400 
1,821 


10,689 


a 


United 
Kingdom 


15 
193(2) 


55 


1,458 


16 
185 (2) 


53 


176 
448 
1,042 


296 


62 
86 
148 


1, 486 


millions of dollars 


22 


202 


324 


273 


18 


53 
72 
125 


742 
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335 
933 
1,268 


7,949 


434 
968 
1,402 


8,379 


United 
States 


Total Canadian and 
external capital in 
enterprises controlled in 


73(2) 
217(2) 
76 


763 


97(2) 


427(2) 


75 
108 
365 
570 

2,631 

5,372 


3,857 


601 
1,149 


1,750 


10,979 


75 (2) 
209(2) 
85 


773 


94 (2) 


454(2) 


64 
114 
394 
638 

2,801 

5,671 


4,038 


534 
1,243 
1,777 


11,486 


2,664 


52 


285 


126 


860 
1,818 


573 


5S 


254 


73 
291 
868 

1,788 


622 


2,627 


Percentage of capital 


Canada 


employed owned in 


United 
States 


United 
Kingdom 


Percentage of capital 
employed controlled in 


United 


Canada Sakae 


per cent 


= 15) = 


TABLE XX. OWNERSHIP AND CONTROL OF CANADIAN MANUFACTURING, PETROLEUM AND NATURAL GAS AND MINING INDUSTRIES, 
YEAR ENDS, 1954-67 — Continued 


Total Canadian and 
external capital in 
enterprises controlled in 


Percentage of capital 
employed owned in 


Percentage of capital 
employed controlled in 


Esti- Investment owned in 


mated 


total All 
invest- United United United | United United Other 
i Canad 
ment Kingdom eaee States mine States | Kingdom States Coun- 
tries 
millions of dollars per cent 


q Industry group 
1962 


Manufacturing(1): 
BAVGEARCS: 4 c:2/0.0,<.0:0006 0/0 A al 78(2) 75 22 2 1 86 14(2) 
BORIS ME espacio: heev aia cole 183(2) 4 206 (2) 13 87(2) 2 98(2) 
Thee Oe See 639 497 92 48 2 501 90 48 78 14 8 a 78 14 8 
Pulp and paper ........ 2,282 1,103 995 160 24 228 784 277 48 44 7 1 54 34 12 
Agricultural machine- 
BENG pave: wie of oua6 4 Sesto sions 9 187 93) 94(2) 88 99(2) 50 50(2) 47 53(2) 
Automobiles and parts 495 5 443 1 = 23 472(2) 10 90 = = 5 95(2) 
Transportation equip- 
4 MCD NOD, 6: diskersierers a 243 94 58 OF = 58 67 118 39 24 37 = 24 28 48 
; Iron and steel mills .. 938 691 151 59 SH 738 92 108 74 16 6 4 79 10 ll 
‘Electrical apparatus .. 669 200 416 32 21 157 439 its 30 62 5 3 23 66 11 
{ GCHeMECE 1S) |. orci sieid afayaie Stota 1,350 541 584 183 43 337 697 3 B7, 40 43 14 3 p>) 52 23 
i ED EITC HE Ny s0s5:07 2's a).epsucyenesre Bde) - 2,280 2,542 471 232 1, 691 2,903 sil 41 46 9 4 ett 52 7 
BMD GOEATS: oy. \svap garcrerevs 13,089 5,992 5,661 1,071 365 5,290 5,900 1,899 46 43 8 3 40 45 15 
~ Petroleum and natural gas 6,922 2,538 3,662 355 367 15/96 4,334 792 37 53 5 5 26 63 1l 
_ Mining: 
Smelting and refining 
% of non-ferrous native 
BWR eiame ( Matctia\ oN RarwrctianalG ie 's 1,042 465 436 89 52. 506 536 = 45 42 8 5 49 51 - 
Mother mining .......... ore 2,595 875 1562 95 63 1,021 £5353 221 34 60 4 2 39 52 9 
‘ BURR GOH EE! cavdvereyatsecsi 3,637 1,340 1,998 184 TS 1,527 1, 889 221 37 55 5 3 42 52 6 
SSMS TCI | ocares sychonerovere 23,648 9.870! |) Ji, sau 1,610 847 8,613 g2) 023 ZauZ 42 48 7 3 oe 51 12 
1963 
Manufacturing(1): 
BRUCE RES) Vale isleic es aves: 571 418 137 12 4 470 101(2) 73 24 2 if 82 18(2) 
Cas. | ee ae 216 30 186 (2) 8 208(2) 14 86 (2) 4 96(2) 
NE |. 15056 vo) 0 vetvogurertnvand ie | 702 556 98 46 2 556 97 49 79 14 7 = 79 14 if 
Pulp and paper ........ 2,399) 1,143 1,048 152 26 1,226 834 279 48 45 6 AS 52 36 12 
Agricultural machine- 
53) i aoe Be tisisee 203 106 97(2) 103 100(2) 52 48(2) 51 49(2) 
Automobiles and parts 586 63 522 1 - 27 559(2) 11 89 = = 5 95(2) 
_ Transportation equip- 
MERE 120.p. 2.02.0. Baits 264 103 74 87 = 56 95 113 39 28 33 - 21 36 43 
: Iron and steel mills .. 86 698 71 56 43 747 13% 108 80 8 7 5 86 24 12 
Aluminum ..... stoi ies fo 878 265 455 151 eh 1 877(2) 30 Sy 17 1 = 100(2) 
Electrical apparatus .. 694 211 428 32 23 165 456 73 30 62 5 3 24 66 10 
BEEERUCATHE, 229k aes os 1,40 464 717 181 45 272 820% 315 23 51 13 3 19 58% 23 
mother ...... SOR RRS Steve 4,959%| 2,200 2,210 342 207 1,819 2,282 858 44 45 7 4 37 46 17 
" Bub=totals .....0.55% 13,687 bre27 6,024 1,074 362 5,450 63229 1,908 46 44 8 2 40 46 14 
‘Petroleum and natural gas 7,576 2,827 3,975 392 382 2,107 4,610 859 37 53 5 5 28 61 11 
Mining: 
_ Smelting and refining 
of non-ferrous native 
Og se ae eae 1,066 513 415 84 54 521 545 = 48 39 8 5 49 a a 
Bre MIN «cs ecco ish 2,742 973 1,613 78 78 1,055 1,417 270 35 59 3 3 38 52 10 
Bersub-totals .......... 3,808 1,486 2,028 162 132 1,576 1,962 270 39 53 4 4 41 52 7 
6 Beni 4 25,071 10,540} 12,027 1,628 876 9,133 | 12,901 3,037 42 48 6 4 36 52 12 


footnote(s) at end of table. 


Industry group 
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TABLE XX, OWNERSHIP AND CONTROL OF CANADIAN MANUFACTURING, PETROLEUM AND NATURAL GAS AND MINING INDUSTRIES, 
YEAR ENDS, 1954-67 — Continued 


Total Canadian and 
external capital in 
enterprises controlled in 


Percentage of capital 
employed owned in 


Percentage of capital 
employed controlled in | 


Esti- Investment owned in 


mated 


total : vat 
invest United United Canada Unite 
ment States States States 


1964 
Manufacturing(1): 
Beverages ...cesercrece 
RUDBOE se cae cy sieveee 
TOREELES 1.10 0 0 is dics miei or 
Paip and "paper is... 


Agricultural machine- 
SV Coietene cho Se heehee 


Automobiles and parts 


Transportation equip- 
ment N.O.Pp. -s+esee-e 


Iron and steel mills 
AEM EGR vies 2ca iss =Vs al elele en 
Electrical apparatus .. 


Chemicals” Tesi. easns <cle= 


Petroleum and natural gas 
Mining: 

Smelting and refining 
of non-ferrous native 
EEE SE vie ce laue) le ntatel eis sieve 

Other Mining «2006.46 
DUB =EOEMUS! Sie mare sales 


RECN EEE ito teucraeche) sinvanete 


1965 


Pulp and paper ........ 


Agricultural machine- 
TAO paevolars-actiete ages x. se 


Automobiles and parts 


Transportation equip- 
TIEDEGO'cDic dieie <0 <fe'a 


Iron and steel mills 

A LGOE AE sy oe ap afels eine e3 
Electrical apparatus .. 
EERIE ELS oie.3 $s aleled) 94° 6 


ENG iarta wieetare tale totale loreal 


Petroleum and natural gas 
Mining: 

Smelting and refining 
of non-ferrous native 
DEBS! as nae on Sibiain's 3 a 

Other mining .......... 
BUDSEOCELE xis cieie'wreers 


STEM EN ow wietatala) ja ¢ ttc 


See footnote(s) at end of 


millions of dollars per cent 
| 
563 411 139 10 3 465 98(2) 
228 59 169(2) 11 217(2) 
714 564 101 47 2 565 100 49 
2,582 £3239 1 kOS: 214 26 ihey-s} 913 346 
207 90 117(2) 22 115(2) 
696 68 627 1 = 28 668(2) 
263 99 81 83 = 73 72 118 
1,006 812 86 58 50 865 16 125 
814 251 405 1St 7 1 813(2) 100(2) 
741 224 458 ST 28 172 492 avy 30) 62 4 4 67 
L657 562 853 182 60 303 999 355 34 51 11 4 60 
5,362 2,467 2,346 mS 212 2,022 2,447 893 46 44 6 4 45 
14, 833 6,846 6,466 PS r29 392 5,920 6,838 2,075 46 44 7 3 46 
7,887 3,033 4,016 451 387 2,209 4,719 959 38 51 6 io) 60 
173 592 435 94 54 595 580 = 50 37 8 5 
2,928 | 1,069 1,650 116 93 1,087 E215 326 37 56 4 8 
4,103 1,661 2,085 210 147 1,682 2,095 326 40 51 5 4 
26, 823 11,540 12,567 1,790 926 OLE ES 7652) |) 7) S2500 43 47 7 3 
571 411 145 12 e) 463 108(2) 72 25 2 L 
258 66 192(2) it 257(2) 26 74(2) 
746 580 118 44 4 582 108 56 78 16 6 = 
2,862 Laos 1,298 201 3 1,475 1,016 371 47 45 7 iz 
193 74 119(2) 89 104(2) 38 62(2) 
815 77 735 3 i 31 784(2) 10 90 = = 
374 181 Lie 81 = 123 132 119 48 30 22 = 
1,156 928 116 60 52 990 15 151 80 10 5 3 
842 239 438 U55 10 z 840(2) 29 52 18 I! 
819 246 516 27 30 180 554 85 30 63 a 4 
1,858 626 Sei 187 48 368 BS 353 34 54 10 Bs 
6,158 3,027 2,576 344 Pata 2,585 2138 837 49 42 6 3 
16,652 7,787 7,343 1,128 394 6,889 T3073: 2,090 47 44 7 2 
8,334 3,066 4,223 543 502 2,228 4,813 123s 37 ou 6 6 
1,230 654 437 85 54 620 610 = 53 36 7 4 
Sy k2e 1,140 1,760 114 108 je ie 8) yoTS 329 37 56 4 3 
4,352 1,794 Pa | 199 162 se 2,285 329 41 51 4 4 
29,5501) L2s0n7 13,763; 1,870 1,058 10,855 14,771 Be eke 43 47 6 4 
table. 
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TABLE XX. OWNERSHIP AND CONTROL OF CANADIAN MANUFACTURING, PETROLEUM AND NATURAL GAS AND MINING INDUSTRIES, 
YEAR ENDS, 1954-67 — Concluded 


Total Canadian and 


Tavestuentiomed ttn external capital in Percentage of capital Percentage of capital 
o fash enterprises controlled in employed owned in employed controlled in 
Industry group All All All 


conasa | tates [lassen comme [eamade [Uatted | Oeher |cgaggy [united [onteed | other |... | unite 
tries tries tries 
millions of dollars per cent : 
1966 
Manufacturing(1): 

BEVELERCS: Cis owe Eten we 583 422 145 12 4 473 110(2) 72 2D 2 1 81 19(2) 
CALLS) Ss ease gene ae 287 81 206(2) 2 285(2) 28 72(2) 1 99(2) 
MICELLES WE. bs nh <u oo 824 644 129 47 4 648 118 58 78 16 6 - 79 14. 7 
Pulp and paper ....... 4 B27 1,388 1,574 211 44 1,645 1,202 370 43 49 7 1 51 ag 12 
Agricultural machine- 

FECL) capers apr oe Sy esass a5 267 108 159(2) 164 103(2) 41 59(2) 62 38(2) 
Automobiles and parts 953 122 828 3 - 34 919(2) 13 87 = - 4 96(2) 
Transportation equip- 

CRE Ons nm eae ore 471 281 12 78 - 173 167 131 60 24 16 - 37 35 28 
Iron and steel mills .. 1,216 989 112 58 57 1,060 18 138 81 9 5 5 87 2 11 
Aluminum ...... toe tbe 2 863 252 444 156 11 5 858(2) 29 52 18 1 1 99(2) 
Electrical apparatus .. 984 305 612 30 37 231 654 99 ay 62 3 4 23 67 10 
RePHINC AS) 5.5 sepa te ate 2072 693 1233 192 5B) 403 1,284 384 BS 25 9 3 19 62 19 
PRCT eo sits ake Gee ga 6,936 3,549 2,818 348 221 SL LO 2,877 949 oy 41 3) 3 45 41 14 

Sub-totals ..h.5 2. a8 18,672 8,834 Sy 2p 1,150 437 7,948 8,475 2,249 47 44 6 3 43 45 12 

Petroleum and natural gas 95051 Se82 4,656 542 521 25317 5,380 1,354 37, 51 6 6 26 59 15 
Mining: 
Smelting and refining 

of non-ferrous native 

GIES! <0: 2:5 avoraley hats AG 1,336 707 484 83 62 639 697 - 53 36 6 5 48 52 - 
Other mining 2s... arene 3,488 1,245 1,980 126 137 Ler 1,886 415 36 57 3 4 34 54 12 

BUD=<CORAUS | nik. - eine 4,824 15952 2,464 209 199 1,825 2,583 415 41 51 4 4 38 pa ‘) 

SDL S ». 5. staversustaraiar Sl eseenss | te EES 155377 1,901 ELT 12091 to, G38 4,018 43 47 6 4 37 53: 12 

1967 
Manufacturing(1): 

BOMEGAECS 6 sie asia ciavesacsrete 615 443 153 15 4 489 126 (2) 72 25 2 iu 79 21(2) 
Breperee, fbedcacccsek t | SLR 100 217 (2) 5 312 (2) 32 68 (2) 2 98 (2) 
BEESCLCS? 5 5 aieie Aes one 868 673 142 48 5 677 132 59 78 16 6 - 78 15 rs 
Pulp and paper ...... oe 35310 bhai ey2 1,667 207 44 1,689 1,259 362 42 51 6 z Bt 38 1l 
Agricultural machine- 

SL) eee AP Pe: ein 280 125 155 (2) 170 110 (2) 45 55 (2). 61 39 (2) 
Automobiles and parts 1,059 141 915 ES) - 41 1,018 (2) 13 87 = _ 4 96 (2) 
Transportation equip- 

Bement too.p. 1.3.0.1: 593 293 197 103 = 145 283 165 50 33 1 - 24 48 28 
Iron and steel mills .. E5220 E017 109 38 By 1,101 18 102 83 9 3 5 90 2 8 
Bunt num CA ee IFN A Rae, Fy 941 243 519 158 21 3 938 (2) 26 55 we 2 - 100 (2) 
PPiectrical apparatus .. 1,064 334 655 36 39 245 710 109 31 62 3 4 23 67 10 
Brenicats.....).css.0. 2,246 810 1,186 192 58 469 1,361 416 36 53 8 3 21 61 18 
LO 8,020 4,341 3,084 353 242 3,743 3,226 1,051 54 39 4 3 47 40 13 
M Sub-totals ....0..... 20,534 9,912 8,981 1,164 477 8,777 9,356 2,401 48 44 6 2 43 45 12 
etroleum and natural gas 9,739 3,730 4,905 554 550 2,509 5,836 1,394 38 51 6 5 26 60 14 
‘Smelting and refining 

of non-ferrous native 

EBA a eal. ais.» eo Soe 1,503 786 531 79 107 668 835 = 52 36 5 7 44 56 - 
Other mining ........ a 3,691 1,258 2,125 136 172 1,149 2,084 458 34 57 a 5 31 57 12 

Sub-totals ........ ae 5,194 2,044 2,656 215 279 1,817 25519 458 39 51 4 6 35 56 9 
' oT aS eee aa 35,467| 15,686] 16,542 1,933 1,306] 13,103] 18,111 4,253 44 47 5 4 2 ‘i 51 12 


L) Includes "Other enterprises". 

) Includes United States and some amounts attributable to United Kingdom and All Other Countries. 

1) Includes enterprises also engaged in the manufacture of other heavy equipment which tends to overstate foreign-owned and controlled proportion of capital 
tually engaged in the manufacture of agricultural implements only. 

ludes aluminum industry. 
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TABLE XXI. FOREIGN OWNERSHIP OF CANADIAN MANUFACTURING, PETROLEUM AND NATURAL GAS AND MINING 
INDUSTRIES, YEAR ENDS, 1954-67 


io 


per cent 
Manufacturing: 
it REVEL AR ER cet cw ack @ 0. 4 4 neem emer alow RiMEna)s) 6 « Wtelnsusleae pA) DY 26 28 
2 lPhGt eo OPS ey RAEI ar CR RAL HENCE Dee ioe Gntnordes OLcer. bed ho Ona.C 78 81 82 84 
3 20 20 22 PA 
4 Pulp and paper a) 50 23 53 
5 Agricultural machinery (1) 37 36 38 Bh 
6 Automobiles and parts 78 80 79 78 
7 Transportation equipment n.o.p. 34 43 58 47 
8 Primary iron and steel 16 iS 16 24 
9 Iron and steel milis ec Stoat eee see 
10 Aluminum Bin io bce) see Nols 
il il Electrical apparatus 70 76 UP 70 
12 Chemicals 66 65 64 62 
13 46 46 46 50 
14 47 47 48 50 
15 Petroleum and natural gas 60 63 65 63 
Mining: 
16 Smelting and refining of non-ferrous native ores 5S Sy 58 54 
iL 7i Other mining 5) 5) Sy Sy) 56 
18 Sub-totals 56 5y/} 5)// 56 
19 Totals Bib Sy 53 54 


(1) Includes enterprises also engaged in the manufacture of other heavy equipment which tends to over- 
state foreign-owned and controlled proportion of capital actually engaged in the manufacture of 
agricultural implements only. 


TABLE XXII. FOREIGN CONTROL OF CANADIAN MANUFACTURING, PETROLEUM AND NATURAL GAS AND MINING 
INDUSTRIES, YEAR ENDS, 1954-67 


per icent 
Manufacturing: 
if BEVELARCE: |g 'si ar oc: cleruisie Ge aetere wR as, 5 ole aneen car cee ce ae 20 14 13 ale 
AN - RUDD Ae isc aaeists we aetbevepaneteta ae ae. opts te. oteva: okeere enOeeneP re tae 93 98 97 oF 
3 GH TOMEUMLEG? % cc. ctohe elanens Bate aun tanetetel otes oe ere choke Maeno ea ome etis 16 18 19 WY) 
4 Pir ot GRap PAPE. .. sin aiscie cates Sate ohar dete aa eT ees eee aes 56 54 54 a 
5 Agricultural machinery (1) 4... 5s< . aes cc es 35 ao 34 38 
6 Automobites land. partic, ..c.uee a wie o> 6 CRE ee ae 95 96 95 95 
7 Trans porcatlonm-equil pment meOrpod « cae ce eee ae 36 Bi 62 67 
8 Primary SLrOn and<esteel «| Gites ..< seebehec.clteieie suse ePelens is 6 8 i 26 
9 Dron ands Sit cee smi Tse eel eve sausi er eteteckarsterctees octet monks. s 
10 POS Cn eit ree aN Rae epeeees Stage Ai! . = SS a as oe 
mi Blectrical. apparatus « iad. ae eee ones ae 77 82 Th a) 
ey GhemT CALS... 45,218, dee ve eeilteee gay oe se, eRe e 76 77 75 75 
to de “OLNer manufacturing se. < sears seen eee aes Sy) 53 by ey) 
1h . “Stb-totals ot. «seth. uses walle tes een ea 52 bY 56 
15 Petroleum iand matural (ons. 76 face tae an ees 69 79 80 76 
Mining: 
16 Smelting and refining of non-ferrous native ores 3D 69 6g 66 
17 Other md cee acs oe was 4 ees Sale Se eae 49 50 e 59 
18 PEP =EOES LGU 5+ cing @ 00 cae ie autote emake an eee oh 57 58 61 
Coen [Sb tahe wi oso sce I Vacant cee ee ee 55 59 59 61 


(1) Includes enterprises also engaged in the manufacture of other heavy equipment which tends to over- 


state foreign-owned and controlled proportion of capital actually engaged in the manufacture of 
agricultural implements only. 
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TABLE XXI. FOREIGN OWNERSHIP OF CANADIAN MANUFACTURING, PETROLEUM AND NATURAL GAS AND MINING 
INDUSTRIES, YEAR ENDS, 1954-67 


: 


1958 LIDS 1960 1961 1962 1963 1964 1965 1966 1967 N 
QO. 


per cent 
28 28 28:1 
74 72 OS ohie 2 
ee 22 fsa igi) 
ee =f 38} 4 
62 ate, So) Pe 
90 87 S/'| 6 
32 40 edhe Re | 
se oo. yet 8 
20 17 Ld 9 
72z re’ 74 | 10 
70 69 69 | 11 
66 67 64 | 12 
51 49 46113 
ao DS 52] 14 
63 63 62. tao 
47 47 48 | 16 
63 64 66 | 17 
59 Bo 61 | 18 
57 S7 56 | 19 


TABLE XXII. FOREIGN CONTROL OF CANADIAN MANUFACTURING, PETROLEUM AND NATURAL GAS AND MINING 
INDUSTRIES, YEAR ENDS, 1954-67 


1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 No 


per Cent 

14 13 15 14 14 18 L7 ug 19 yA ae | 
98 98 98 99 98 96 95 og ope 98 1-2 
20 23 22 23 22 ZL Ze ZZ 21 PAN I 
55 49 ey 46 46 48 49 48 49 49} 4 
45 55 51 50 3S 49 56 54 38 x ON ae 
aT a7 97. ae 95 a5 96 96 96 re OR 
70 1p) 73 70 76 “9 72 67 63 76 7 
25 23 ae, es > as ae agers . an Her ie saa 8 

28 ye Zi. 14* 14 14 13 10 9 
coe : 3 o 2 de eas 100 100 100 99 100 | 10 
fo 81 80 78 77 76 77 78 77 T? wld 
74 77 76 76 75 81* 82 80 81 OATZ 
59 61 63 66 69 63% 62 58 55 53.113 
aT 57 59 59 60 60 60 39 57 57 | 14 
a3 73 73 72 74 72 72 Ye 74 74115 
65 66 64 Jo 51 SL 49 50 De 56 | 16 
59 SF 60 60 61 62 63 64 66 iy ie 
60 61 61 i 58 ag 59 60 62 65 | 18 


62 62 63 63 63 64 63 63 63 63119 
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TABLE XXIII. CANADIAN LONG-TERM INVESTMENT ABROAD(1), SELECTED YEAR ENDS, 1926-69 


Classification by Type of Investment 


1930 | 1939 1945 1946 1947 1948 1949 
No. 


Type of investment 1926 
millions of dollars 


Located in United States 


5 its 
1 Direct Investment [25 -% <0. c csc 250 260 412 455 531 721 
? eee investment: a 980 317 283 345 
2 GGIES) Gas isis viviehei ens aisra oe'b be i068 a 33 98 
3 BO CS aera lsat erstelen tetas atte ne eco hols Pooks: ate =A 121 92 
4 SHB=tOGals: ciuvericvautens se sievele 195 459 501 409 366 443 
5 | Miscellaneous investment(2) ..... ae aw Be S 5 6 6 
6 | Government of Canada credits (3) = = = ae = > . 
7 Government of Canada subscrip- 
tions to international invest- 
ment agencieS .....+2+eeeeeeres =a = = = = = 7 
8 RS AE Soe os op ose = nines vio v) Do acs 445 719 913 869 902 5 1,6 
Me 
Located in United Kingdom 
1 Direct Investment 055 ses. cccinees 7 | 14 ss] 54 as 64 ee a 
Portfolio investment: 
2 SEOCKS) jcrelelelersic siete a'slalalalate\avele/e| oiels 22 26 26 21 
3 CTA far caacesauaersceher den eiraye ra) site ec elie) et) 21 27 26 19 
4 SUD=COCHUS) saletekstshsinicleiererelsl yiorelal’ 45 45 43 53) 52 40 
5 Miscellaneous investment ........ 16 16 14 12 13 
6 | Government of Canada credits (4) os - - 561 1,021 Metsu ie peytS) 1,443 
7 | Government of Canada subscrip- 
tions to international invest- 
Ment AGENCLES seersaseccccccses = - _ - = - = = 
8 MOU ALG ere os etavalerate)si< vais: saieletan 52 59 102 684 5 15461 L555) 
1 bin 
= Located in Other Commonwealth Countries (5) 
1 Divect ANVEStMeENt 2.0 cies sce naisic.cise 54 69 85 
Portfolio investment: 
2 SO CHS tatater eye eters calererenene) okeraienel arate ia i 7 7 
BOTS iene ears akelciotarnmtcrsen\siver teaver are! 105} Ua LL 
4 Substocalia: .. ihte tice ticcvaclers erase 22 19 18 
5 Miscellaneous investment ........ 
6 Government of Canada credits =] = = or = ce = 
7 | Government of Canada subscrip- 
tions to international invest- 
MEME RA PENCTSS: isitate s wleinle)tle%=,a.eei6 sd a = = = 
8 oe 
ee 
Located in All Other Countries 
1 DIFECt, INVESTMENT Tirsclace as oe wcieie v. 140(6) 169(6) 146 142 142 
Portfolio investment : 
2 PLIES gnc etiate OC CCEA EROOE Ss 105(6) 102 104 110 A 
3 BONS: \s ete.cisa( ate Sister aie aide vic wisn .as 180(6) yk 36 33 
4 SUBMEGEALES J satsieei is ~reisis/ois.« « 253(6) 285 (6) 153 140 143 
5 Miscellaneous investment(2) ..... es i ao — 29 — 29 — 29 19 
6 Government of Canada credits 36(6) 31(6) ul 146 350 485 559 
7 | Government of Canada subscrip- 
tions to international invest- 
MGMT MAPENCLES ib onatwene stee c's creee 8 - - - = 32 65 65 
8 OLB Bs :c4-0:ale ns wletarss¥e.5 nisin faiase 429(6) 485 (6) 330 399 806 
if 2H te J 
Located in All Countries 
1 Dimect Anvestment . civies:seccc.sisnss 397 443 671* 720 772 822 788 
Portfolio investment: 
2 CAOLED (aio oars aia ues isles aus eiereYey os : spit 454 426 
“| BEDE e's wale Se uiavele niela ere valeaverasaaha) 208 167 153 
4 BUDCOERLS 6 andes sicimine awn en's 493 789 719? 621 551 579, 605 638 598 
5 | Miscellaneous investment (2) ..... 5 oe ye - 8 -8 — 10 oF 31 16 
6 | Government of Canada credtis(7) 36 31 Bz 707 1,362 1,816 1,878 2,009 1,990 
7 | Government of Canada subscrip- ; ; 
tions to international invest- 
TREKS vet PONCE \c.c6., atahhoa: wccgiereis dae —_ - - - 32 65 65 rey 69 
8 OCR 6 sccicls areas, ores ob 926 1,263 1,421 2,040 2,709 S202 35373 3,675 3,663 


* Fy * tH - . 7 ; 1 
(1) Figures include the equity of non-residents in assets abroad of Canadian companies (TABLE I) but exclude investment of insurance companies and banks (helc 
mainly against liabilities to non-residents). ; 


(2) Negative amounts arise from the application of reserves against government inactive assets and short positions of Canadian financial institutions. my 


(3) Medium-term non-marketable United States government securities acquired under the Columbia River Treaty arrangements are shown from 1964. 
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TABLE XXIII. CANADIAN LONG-TERM INVESTMENT ABROAD(1), SELECTED YEAR ENDS, 1926-69 


Classification by Type of Investment 


millions of dollars 


Located in United States 


5) Includes 


Includes investment in Other Commonwealth Countries. 


| Includes 


investment in Newfoundland prior to 1949. 


United Nations bonds from 1962, which amounted to $5 million in 1969. 


= 
Includes deferred interest on the United Kingdom 1946 loan agreement starting from 1956 and amounting to $101 million in 1969. 


iim sas eee 
157246 1,786 1,922 1,967 2,041 2,100 1 
916 1,060 1,116 1,200 1,309 1,559 2 
119 111 101 103 99 143 3 
1,035 RSLzL 1, 2e7 1,303 1,408 L002 4 
106 63 — 14 -— 31 19 5 
—_ - 219 187 156 6 
= =3 = = = 7 
3,063 3,202 3,475 3,605 3,077 8 
on ates be ee 
ah ivs Real 
431 482 541 1 
50 53 51 BZ 56 59 2 
os 15 13 15 20 21 3 
65 68 64 67 76 80} 4 
53 54 56 60 30 34] 5 
1,059 1,078 1,059 1,046 1,058 1,038] 6 
- - - — - - 7 
1,608 1,682 L720 1,682 1,734 1,770} 8 
male =a! pa i L Rees 
Located in Other Commonwealth Countries(5) 
ii ais Teer an 
299 279 336 377 426 453 700 744 l 
10 11 12 12 13 14 14 14 2 
30 31 29 32 32 27 27 3 
41 43 41 45 45 41 41] 4 
30 25 29 25 19 77 129 6 
= = = = = = Ss 
350 404 447 496 517 818 914 8 
7 
Located in All Other Countries 
305 318 391 448 1 
197 251 250 241 2 
111 115 120 125 3 
308 366 370 366 4 
29 74 152 343 5 
320 219 217 214 6 
99 110 117 125 7 
1,061 1,087 1,247 1,496 8 
Located in All Countries 
Sy 272 l 
1,504 2 
275 3 
1,779 4 
382 5 
LESL7 +6 
125 239 7 
7,075 10,356] 8 
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TABLE XXIV. CANADIAN DIRECT INVESTMENT ABROAD, SELECTED YEAR ENDS, 1926-69 


Industry group 1926 1930 1939 
No. 


Classification by Industry Group 


1946 1947 1948 1949 1950 1951 1952 1953 


millions of dollars 


Located in United States 


Manufacturing: 
1 BEVGrdQeS: cece acs «cate 
2 Non-ferrous metals .... 
3 Other manufacturing ... 
4 Sub-totals ..........- 
5 | Merchandising ....-....:. 
6 Mining and smelting ..... 
7 Petroleum and natural gas 
Utilities: 
8 Railways 2... secs. 
9 Other utilities ....... 
10 Sub-total's: .. 5.6 deere 
11 BAMA C aL Wee: ce ievieieolaisteuele 
SP el | anes OPER ECS ty eae 
13 Totals. ..scccusewcss 


Located in United Kingdom 


Manufacturing: 


1 BEVEEOGES: isis pei eereree ese 
2 Non-ferrous metals ... 
3 Other manufacturing 
53 53 
4 Substotale? Weyau las a vie 
5 Merchandtraine. «6.2 <:cleve exso.0 
6 |Mining and smelting ..... | 
7 Petroleum and natural gas 


Utilities: 
8 Raliways iene vciaerdees o- os = = 
9 DERE (ELUTE es) liens oe on a on 
10 BUD MED Call Suro erarsters arieve ae 0 = 
ati PAT ARCA Gi Rle shear Neches laiener erste) « 
6 
12 DENG List ale okoterehy ecctsic) cers Weve. are 
13 ROE OU fies 'afeiaie aeetatetnnels 7 | 59 
Located in Other Commonwealth Countries (1) (2) 
-— —— 
Manufacturing: 
1 BOVELARES Wise aieicteielensisie © 
2 Non-ferrous metals ..... 
3 Other manufacturing ... 
30 34 aa 47 
4 SDS PO BAL Si (es ontela erase 
5 MES Chal AIRS 5 ose centers 
6 | Mining and smelting ..... ) 
uy 28 iia 30 
7 Petroleum and natural gas 
Utilities: 
8 (ET TS CaCI) MERE ae Be ee = a = 
9 Other utilities ....... oe re 7 7 ig 8 
10 SUBSEGERLE: 0:5 cwcsuines oa a 7 7 as 8 
ll BATRA PEE Weta sire oa eaiele 5-00 
LE VOTER ccc slat ua eiacis Heke ae bs 


See footnote(s) at end of table. 
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TABLE XXIV. CANADIAN DIRECE INVESTMENT ABROAD, SELECTED YEAR ENDS, 1926-69 


Classification by Industry Group 


1955 1956 L957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969P 
No. 


millions of dollars 


Located in United States 


558 585 603 587 595] 1 

170 189 182 192 254] 2 

355 389 463 629 680} 3 

710 1,018 1,092 1,108 1,158 

1,083 1,163 1,248 1,408 1,529] 4 

109 120 151 138 155| 5 

51 33 41 36 34 47 36 40 42} 6 
175 

157 155 221 203 216 159 154 202 247] 7 

: 278 282 279 273 302 303 306 309 315] 8 

j 122 129 139 129 121 127 134 248 268] 9 

393 400 4ll 418 402 423 430 440 557 583 | 10 

; 57 64 111 137 129 138 115 147 158| 11 
. 15 

41 31 23 31 47 43 46 54 50] 12 


a293. 


1,724 1,786 1,922 1,967 2,041 2,100 2,190 2,546 2,764} 13 


Located in United Kingdom 


Located in Other Commonwealth Countries(1) (2) 


12 


13 
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TABLE XXIV. CANADIAN DIRECT INVESTMENT ABROAD, SELECTED YEAR ENDS, 1926-69 — Concluded 


Classification by Industry Group 


Industry group 1926 1930 1939 1945 1954 


Xe. millions of dollars 
Located in All Other Countries(2) 
Manufacturing: 

a Beverages ........ aaietel 

2 Non-ferrous metals .... 

3 Other manufacturing ... 

4 Sab-EOtals 2.5 ie ane a 

5 Merchandising sc. .00 6 o« 

6 Mining and smelting ..... 

7 Petroleum and natural gas 


Utilities: 
8 Railways ..cscccocseres 
9 Other utilities ..... oe 
10 SUb=fObaLS: 1 <c<clevee 
11 Biman eral Sievers nicl evn /aiwie sched 
12 QEhet Fite ss testa ia iatalelaistalete 
13 CRONE CEO » olors' diane sail oie 

Located in All Countries 

Manufacturing: 
1 BEVELE ROR rele cic p i elevated 
ya Non-ferrous metals .... 
a Other manufacturing ... 
4 SUD=EOEALS) saiares cis:s oc 
5 Mexchandi sine. o)... sis/<:- <0 . 
6 Mining and smelting ..... 
7 Petroleum and natural gas 


Utilities: 
8 RaLiways Gey ess couse en 
9 Other utiltties 2.09%. 
10 Subsatotale 1... s0«te« . 
1l Bimanctal fact iccs« eos 
2 MOtKER Gdwate OR eG es 
13 EGG IE ie a'sb vareila, ot ave 


(1) Includes investment in Newfoundland prior to 1949, 
(2) Republic of South Africa and Rhodesia are included with All Other Countries since 1961 and 1967, 


respectively. 
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TABLE XXIV. CANADIAN DIRECT INVESTMENT ABROAD, SELECTED YEAR ENDS, 1926-69 ~— Concluded 


1958 1959: 1960 


Classification by Industry Group 


1968 1969P 


Located in All Other Countries (2) 


[ 22 ® 38 1 
| 
| 148 165 227 2 
72 82 311 |4 151 175 206 3 
| 
| 321 362 471 4 
L 10 8 15 5 
| 82 81 100 114 141] 6 
| 44 52 
13 1) 12 8 10| 7 
= = = = = = = 8 
39 29 36 50 53 61 67| 9 
39 29 36 50 53 61 67] 10 
} 2 5 6 15 22] 11 
4 4 
= 4 14 24 28 30 35] 12 
159 167 448 493 565 712 801 914 | 13 
Located in All Countries 
792 801 845] 1 
590 633 730] 2 
954 1,182 1,330] 3 
2,336 2,616 2,905] 4 
262 267 280] 5 
324 356 3751" 6 
186 239 S15 
306 309 315] 8 
249 389 425] 9 
555 698 740] 10 
206 270 300} 11 
161 171 165] 12 


4,030 4,617 5,040 | 13 
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TABLE XXV. CANADIAN DIRECT INVESTMENT ABROAD, YEAR ENDS, 1965-69 


Classification by Area and Control 


North America (including Caribbean) : 


i Wnt Fed, SiGatkes yc Scie: Ceres Ghorskatsiehe:c|.« eretovokeretene tons 

2 MEO SNe) os, Grlan MADRE O DESI COI Ont CLOEERCEO Oxo OC OO DMO 

3 ISHN nUalnies hol Meat GAG OREO OLOL to OLoio Go OOOO OG, PeIbO AO GODS 

4 [eyes cj bos ae ey aR ce MCI Cy PERCE O Dlaciome DD icidenceo or 

5 OEMS farccticle cocmidevere ne bacteria) ouekele sis edeketeyer cle onete 

6 SUD EO PALS) o ctcyaterties chats eral auatiotekone seen ete stene 

i, SoutnmandaGentra ly AMALUCA Tie. 710 severe ciel temaareene ete 

Europe: 
8 Ummteed tn adoM eer setene: sie tater. oust eroitaneicestaCneuseenrelets 
European Economic Community: 

9 eulesitchnl froial Moher 4 oA oo sd ucodcouGsdac 
10 BYE ATIC Ol Eo asa. wieneiter avis ate. boa ate avetatteieclveds: o.etrevaytoehelreuet one 
ikl ities Lsyatare secte: clolsaer cher s sisi oehetterenste lebeleWecone: chetenst «vel oboe 
ue Netherlands ga. uicxg oe eee ete See uare ie syonsne 
ales West (Garmany 2. ui ih aratsiaceners etoeterera ce eietarchans 
14 SU bimit OAS, Warn usteceis lene omeredetene Lene m onseleme ners 5 
US) i Gran ec no Rae ee ee LG TSG tant nied axenic ofc 
16 SWAHEZOG LAME “ce 4 sd oie oreo creas cere oer) eiare ier eee 
17 OEM Se (a lay ie ntvies Selerah.0' ce een hor ewalo Muah uae ene PM otha ler een eae emet tee 
18 SLOWS aon et EAS CERN .c. SIGeOG Amelio SIONS Gt 

ALELCa 
LS, Resuplic of South APri cate. .csvainn s apeie aleua oe 
20 Ol al yey rubra Meee Maran ie necptare ree aot its PSM ENC ig tl A cece 
Aa SUD =EOta LSi cal te batts cea te CR veka 
Do AS 1 GMMne hc Cocsiie GN oo scales. oe Sabie si ehaWatets ois eteMenewe rete 


Australasia: 


23 AUGEE ALT Gry oht-s.i <8 do. = sig) «digi ates RA RE eae 
24 QURGR? tas ogi waite asks ewig a eis as; eater eee eee 
25 BUR COCBES! ai. a Riedel ole Siate Sie eee oh ao a on 
26 LOCALS 3455 nGeae atte en Oe mee eae Oem 
2? “Developed Countrices:= Total@aus ¢ i Osac.n eee 
28 Developing Countries — Totals 


Oye Mienel ier ee) 6, a 6 ee rele 


By Canadian enterprise controlied 
in Canada 


1965 1966 1967 1968 
millions of dollars 
i 523 1,640 ie Zu 22021 
14 18 23 23 
45 55) 79 96 
as) 24 30 39 
Di, 63 78 69 
1,654 1,800 Oa 2,248 
68 af, 87 78 
294 33? 306 359 
al 1S 15 18 
B35 4O 50 64 
iL7/ 15 18 29 
7 13 i 28 
18} jy 27 26 
83 95 isi 165 
y/ 20 24 DT 
3 ik) 1. 8 
9 18 33 DD, 
416 473 506 581 
7 il ial 14 
36 39 42 36 
43 46 5S 50 
10 ital iy 7 
29 Sil 36 2 
1 D 1 2 
30 333) Si 54 
D. ppl 2,440 2,616 3,028 
1,974 CRnUcEG 2250 2yODZ 
247 294 366 376 


1969P 


340 
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TABLE XXV, CANADIAN DIRECT INVESTMENT ABROAD YEAR ENDS, 1965-69 


Slassification by Area and Control 


By Canadian enterprise controlled 
in All Foreign Countries 


209 


133 


153 
1,414 
1,029 


385 


1966 1967 


1968 


Zin 


143 


163 
1,589 
1,121 


468 


millions of dollars 


278 


180 


206 
1,918 
1,400 


518 


ee 


By Canadian enterprise controlled 


in All Countries 
1969P 


1967 1968 


482 


680 


32 
40 


v2 


65 


129 
12 


141 
3,469 
2,915 


554 


OF WN ee 


(o>) 


Wn Fe WN Fe 


on) 


OWPwWNnN Fe 


fo) 


MOP Wwe 


MmWPwNr 


Manufacturing 
Merchandising 
Mining and pe 
Ustad Tees Pope. 
Qthien ar... seen 


Manufacturing 
Merchandising 
Mining and pe 
Wise Gis us 
OGG rarest. see 


Manufacturing 
Merchandising 
Mining and pe 
UtLigcres ). es 
Ofer iy. 2 ee 


Manufacturing 
Merchandising 
Mining and pe 
Witeey sites uae ay 
OG? ° 3cs,7 sets 


Manufacturing 
Merchandising 
Mining and pe 
Gi GL ese yeh, 
Ober casts, ecvele 
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TABLE XXVI. CANADIAN DIRECT INVESTMENT ABROAD, YEAR ENDS, 1965-69 


Classification by Industry Group and Control 


By Canadian enterprise controlled 
in Canada 


1965 1966 1967 1968 1969P 


millions of dollars 


By industry group 


Located in United States 


EGnoleum hee 


eoreeresr oor erase ee sere eee ree ee eoe ee 


eoeoeeceereer see ee eee ese osreovoees ee ee ee oe 


Located in United Kingdom 


bse pea Sour 8 coriullotde eres Non seekeh seemaderay ors 258 289 276 Sit ah 291 
Bhan ath cae CoP wi oa a Re ele sha eee eer ots 8 10 12 29 22 
ELOLEUME. 5. 0:44 lene: Shewele retour © steven are were 3 i ji 8 9 
a 8 NAMES 8 ce. aaa a La pen ore ea aeae Renee teat e.etovegs 8 7 2 2 9 
ca UE ata ae eestor men acl aworsye ig sleweeusu erate 7 19 9 9 9 
TR Fy Oia GOP RO Ota Ss Oe 294 332 306 359 340 


Located in Other Commonwealth Countries 


troleum 


troleum 


eee eer eos eer e sr eereeene 


troleum 


‘oo = 


= Et > 


TABLE XXVI. CANADIAN DIRECT INVESTMENT ABROAD, YEAR ENDS, 1965-69 


Classification by Industry Group and Control 


By Canadian enterprise controlled 
in All Foreign Countries 


1965 1966 1967 1968 1969? 1965 


millions of dollars 


By Canadian enterprise controlled 


1969P No. 


in All Countries 


1966 1967 1968 


Located in United States 


O&M eR 


OV 


(Ci ee om 


[o> 


OP Whe 


lop) 


AP wWNM eR 


Ov 


AF WN eR 


oO 


No. 


10 


UE 


12 


13 


14 


ANS) 


16 


ly) 


18 


- 172 - 


TABLE XXVII. CANADIAN DIRECT INVESTMENT ABROAD, BY AREA OF CONTROL AND SIZE OF INVESTMENT 


Canada: 


Over $100 million 


Size of investment by 
Canadian enterprise 
controlled in: 


Between $25 — 100 million 


Between $10 


Less than $10 million 


Sub-totals 


25 million 


eoeoeeo reo eee eo 


All Foreign Countries: 


Over $100 million 


Between $25 — 100 million 


Between $10 


Less than $10 million 


Sub-totals 


All Countries; 


Over $100 million 


Between $50 
Between $25 
Between $10 
Between $ 5 


Between $ 1 


Less than S1 million 


Totals 


25 tod ion 


LOO maton: 


50 million 


25 million 


10 million 


5 million 


a 


eee 


ecoere ee re 


OF ENTERPRISE, YEAR ENDS, 1965-69 


eoovereee 


ooere sees 


ooeeeeee 


oreeeeoee 


coo eererers 


eevee eere 


eoeoeeeere 


ooereeee 


cece er eeroe 


eoereeee 


coo eer eee wer ee rere we eeosres 


No. of 
enter - 
prises 


1965 


millions 
of 
dollars 


No. \or 
enter- 
prises 


1966 


millions 
of 
dollars 


70.6 


15.4 


14.0 


100.0 


68.2 


8.8 


9.4 
334 
6.3 
a. 


100.0 
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TABLE XXVII. CANADIAN DIRECT INVESTMENT ABROAD, BY AREA OF CONTROL AND SIZE OF INVESTMENT 
OF ENTERPRISE, YEAR ENDS, 1965-69 


No. of millions 7 Nowe sof 


millions 
enter- of 


millions 
enter- of 


enter- of 
dollars prises dollars 


prises dollars prises 


—_ 
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TABLE XXVIII. CANADIAN DIRECT INVESTMENT ABROAD, BY AREA OF CONTROL AND SIZE OF CANADIAN INVESTMENT 


IN FOREIGN CONCERNS, YEAR ENDS, 1965-69 


Size of investment in foreign 
concern owned by Canadian 
enterprise controlled in 


1965 1966 


No. of millions Nek «ok millions 
foreign of foreign of 
concerns | dollars concerns | dollars 


Canada: 


OV oon O Omaaellhitomimiewetersierete oes! erate 


BeEweem SOO — LOOMminl (Om. sae. elere 


Between $25 — 50 million ... 


Between no LOl— 22) maveWOT \setecs selenese 


Between ss. a: — WOM mial UOT elec setae aS 


Betweento Lo — Samiti Ono. suecte c's ‘ 


hoccweham asda millstone, si. aus 


Sub =O aS: etigee end a econe or aleayetecr ee 


All Foreign Countries: 


Over mol OOe mame onsets els celts buerote 
Between 550) — LOOPmiL ion esse. 


Betweenms25. — 50) misbicvomy «cece eer 


Between uS.10 = 25 milion s.).. <4. s c 


Between S$ 5 — 10 million ......... 


Between oo! — Sima ler om es eee sierere 


esc Gian cos emicl Isemepereets cen mare 


SMUD OSS) 5 cr enetene acy eietcuche ene 


All Countries: 


Over $100 million 
Between $50 — 100 million 


eeoeerreereer evens 


Between $25 — 50 million 


eeereecres 


Between $10 — 25 million .. 


Between $ 5 


| 


Omer Omy + eee coi. 


Between $ 1 — 5 million . 


Less than Si milion .. 


eeoereeeoeeve 


TPotbaibe. ©... 


as % 
of 
total 


29.0 
17.0 
LL 
14.7 

Van 
1262 

526 


100.0 


1762 
28.6 


4.79 


23.69 
6.8 
14.6 
4.9 


100.0 


a | 


"a 


« 5 


TABLE XXVIII. CANADIAN DIRECT INVESTMENT ABROAD, BY AREA OF CONTROL AND SIZE OF CANADIAN INVESTMENT 
IN FOREIGN CONCERNS, YEAR ENDS, 1965-69 


1967 1968 1969P 
No 
No. oft millions No. of millions No. of millions 
foreign of foreign of foreign of 
concerns | dollars concerns dollars concerns dollars 
i 
4 . 
3 
28 4 
35 5 
148 6 
859 7 
1,088 8 
2 9 
10 
a 11 
15 ze 
23 os 
72 14 
368 LS 
489 16 
8 17 
9 18 
12 
43 20 
58 
220 
i 226 
a. 576 
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TABLE XXIX. CANADA'S OFFICIAL INTERNATIONAL MONETARY ASSETS AND LIABILITIES, SELECTED YEAR ENDS, 1939-69 


expressed in millions of United States dollars 


Assets 


Official holdings of foreign ex- 


change: 
1 United States dollars ......... 186 1,154 709 215 597 631 1,162 937 975 832 870 767 
Zz Other convertible currencies .. Gy 33 16 17 iS 5 28 47 4 9 bes 9 
3. |) Monetary gold! (0.2 bie cine dials sinass 218 354 536 287 401 486 580 842 885 986 L073 1,138 
4 Reserve position in IMF ......... aes ae Pe. nate 75 75 ie} PD: & 75 75 ods 
5 Total official international 
FESEFVES, Cobia a siete ve woe 419 1,541 1,262 SLY 1,086 Letoe 1,845 1,901 1,939 1,902 2,030 1,985 
Liabilities 
6 Userof Me ieredste Gy voces a cractvie's erate Brie Fy rere _ — — — - - - - 
7 Foreign exchange deposit liabili- 
ESS pigs wie nse patna wareinie veins. ses me elas vara oo GD oe sive Spr sis aiava siete B35 see 
ta] Reported use of central bank 
reciprocal credit facilities .. - - = - _ = = = = = = = 
9 Total official monetary liabil - 
TE LES ahs ceraretey pales fexdve ayetel's iatainlia. oie, - = - - = = = = 2° = = = 
10 NET OFFICIAL MONETARY 
AS SRDS a, sox muaigisgercs ce is 8 earn GUS 1,541 1,261 519 1,086 1,197 1,845 1,901 17939 1,902 2,030 1,985 


(1) Transactions with the IMF when that institution holds Canadian dollars in excess of 100 per cent of the Canadian quota. 
Note: Assets for 1961 and succeeding years show the detail now reported by the Minister of Finance. Prior to 1961 official holdings of foreign exchange as com= 
piled for the purposes of this report included the sterling portion of official holdings of other convertible currencies. In addition, from 1961 onwards 
foreign exchange deposit liabilities, which had previously been netted out against holdings of United States dollars, have been shown on a gross basis. 


TABLE XXX. FOREIGN EXCHANGE RATES(1), YEAR ENDS, 1946-69 
Source: Bank of Canada 


1947 1949 1950 Mdep f 1952 1953 1954 1955 1956 
No. a 


Canadian cents per unit 


1 | United States dollar (2) (2) (2) (2) 105.94 101.19 97.03 97.38 96.59 99.91 
2 | Pound sterling ...... (3) (3) (3) (3) 296.63 281 .38 272.56 273.63 269 .00 280.09 267 .44 


(1) Closing rates are as reported on transactions between banks in the exchange market. 


(2) Official spot rates: 15 October 1945 to 4 July 1946 — Selling: 110 1/2 Buying: 110 
5 July 1946 to 19 September 1949 LOO 2 100 
20 September 1949 to 30 September 1950 110 1/2 110 
(3) Official spot rates; 15 October 1945 to 4 July 1946 — Selling: 445 Buying: 443 
5 July 1946 to 19 September 1949 404 402 


20 September 1949 to 30 September 1950 308.75 307.25 
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TABLE XXIX. CANADA'S OFFICIAL INTERNATIONAL MONETARY ASSETS AND LIABILITIES, SELECTED YEAR ENDS, 1939-69 


i957 1958 1959 1960 1961 1962 1963 1964 1965 1966 


expressed in millions of United States dollars 


833 728 861 91¢ 944 151.23 1,843 1780 1,654 1,520 1,196 15255 1,965 1,744] 1 
8 8 9 7 7 11 9 9 12 13 12 14 12 1d ie: 
1,103 1,100 1,078 959 885 946 709 817 1,026 1,151 1,046 1,015 863 872 | 3 
90 90 90 153 153 212 = = 198 353 448 433 206 478 | 4 
2,034 1,926 2,038 2,029 1,989 2,292 2,561 2,613 2,890 3,037 2,702 D717 3,046 3,106 | 5 
= 2 = = = = 138 58 = = = = “= = Bie 
ea si he F 13 12 9 6 6 5 2 1 A aey 
mee 
= = = = r, = = = ~ =. = = = a 8 
- - - - = 13 150 67 6 6 5 2 2 sta ae: 
2,034 1,926 2,038 2,029 1,989 2,279 2,411 2,546 2,884 3,031 2,697 2,715 3,045 3,105 | 10 


TABLE XXX. FOREIGN EXCHANGE RATES(1), YEAR ENDS, 1946-69 
Source: Bank of Canada 


Canadian cents per unit 


98.41 96.44 9522 99 .66 104 .34 LO7 72. 108 .06 107.38 107.50 108 .38 108 .06 


235.82 27 a0 


276.50 270.28 266.58 279 .34 293.00 301.90 302.21 299 .58 SL ak 302.39 260.06 
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TABLE XXXI. INVESTMENT INCOME, RECEIPTS AND PAYMENTS, 1946-68 
Between Canada and United States 


Receipts 


Interest and Interest and Deficit/ 
a and dividends Miscella- dividends Miscella- surplus (2) 
neous neous 
folio 
millions of dollars 

OEE Gs Mer ae aioe cata Colada folie foes nolcns Za) 22 12 59 134 116 22 272 213 
Hf OEY) © cmeetahe) oes levevouetauerancts evel 15 2 4 40 170 104 aT, 291 251 
OLR Sai revere aveleltiay helenae Ateieca ee 16 21 9 46 162 105 19 286 240 
TORS ersterals eee oeloearercie rete 15 25 19 59 216 109 19 344 285 
TOS ON ie eretele os tetelotetevorsratsterctone 19 34 26 79 292 ay) 18 429 350 
CLEA AB aieitn vic OOOO: 18 39 18 75 258 124 18 400 325 
MOS Dimes sapewouetaneieral varrabers teal ors 38 50 Di 109 214 128 26 368 259 
IESE: ace omer ok: Aa Dil 50 119 120 WS) 138 24 359 239 
UCAS ic Srntino co AOS b o.c0c 29 41 23 3 205 141 25 371 278 
IES SS qh orem modo Ugo Me 41 40 28 109 243 139 32 414 305 
1956 Oe eaeagats Neverevelietetcl site 32 48 35 us 280 148 44 472 357, 
USI 6 3 GOO ECAC O oo Ce 39 55 43 137 307 178 73 558 421 
LOS Matos wile peed cteketntere te 46 53 Si) 156 303 199 80 582 426 
TO EO) TF ets ele toners sie) oadvonete te lonsh:< 34 63 62 159 320 227 81 628 469 
ASKS 1G) eens ae ow.woren fo oo 26 72 74 W/Z 280 255 93 628 456 
DOG rater sieateye, «ersten neneattey sts 33 79 77 189 350 280 101 734. 542 
WG GDS tiene /oeewroieakieccunttene ce 28 92 TAL 191 S52 304 114 770 579 
TOG! ov cvevorersiais cicero staked ors 38 117 51 206 372 B55 22. 849 643 
| SAE Cle lominsia doce ace Atos 63 127 Dil) 247 485 365 132 982 735 
WO'GS meavarassiets.ofecoteiste avoreteter ses 62 142 7a AUS 495 411 158 1,064 789 
LINCS) Aram rac. veces ARES Ree 48 146 92 286 523 462 200 ils 899 
UDGT ese a ens eevsra ce afeere eieeyera’s 31 145 87 263 563 495 205 1, 263 1,000 
ET OOM sl ele (a) sale late e) oveielanclereero ois 64 167 37, 368 DLS: 556 250 0,324 956 


(1) For Tables XXXI to XXIV includes income on some short-term and miscellaneous long-term investment -and all income derived 
from international banking and insurance operations. 
(2) Positive amounts indicate a deficit. 


TABLE XXXII. INVESTMENT INCOME, RECEIPTS AND PAYMENTS, 1946-68 
Between Canada and United Kingdom 


Receipts 


Miscella- dividends Miscella- surplus(1) 
neous neous 
income income 


Total 
Direct Direct i ark 
folio 


millions of dollars 


1 ne a 4 3 g 9 a 43 7 61 
EN Shand en = gt 5 3 4 12 11 42 5 58 
2) 2 age er aty Bare ee 6 3 4 13 10 40 6 56 
Peeks oc hoe at ce tL. 3 6 5 14 14 4l 6 61 
USSD Nea Ginipsihat Derg ad 3 3 5 +1 15 39 5 59 
TEED pp 28 2 cect ee ge 4 26 5 35 12 45 6 63 
51S AR Ren marae! ae panel Sa 5 24 5 34 20 38 8 66 
POSS ee Oh, NO ee ws 2 24 5 a5 17 41 7 65 
Cf en ae Se sieve) ae 10 24 5 39 22 40 7 69 
|S ae ed ane Neen Aa 14 25 5 44 28 43 7 78 
BOS i Jc sanitity soho ee 11 3 10 24 28 45 8 81 
ie) a eae e yc Nee 7 3 6 16 26 52 7 85 
Le re eer ee ee 6 26 7 39 26 50 7 83 
ci ee Sole ergs eae 10 25 4 39 38 52 8 98 
Ce | nae ee 8 24 5 37 32 51 11 94 
TC get ie ag ie ae a 12 25 4 41 35 52 11 98 
pee ECS. ae 5 23 12 40 38 47 11 96 
ee ee, eee ee 7 24 19 50 36 46 17 99 
1964 ....., 2 eee eee 77 3 33 113 58 46 17 121 
WE tack 5 lamers hehehe tae 38 6 41 85 66 48 15 129 
a See ee eas 8 24 38 70 44 49 12 105 
LOL Se vrir r= os Fr namie 10 26 44 80 43 47 13 103 
ea ae sn a eee 12 4 68 84 49 45 14 108 


(1) Positive amounts indicate a deficit, 
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TABLE XXXIII. INVESTMENT INCOME, RECEIPTS AND PAYMENTS, 1946-68 
Between Canada and All Other Countries 


Receipts 


Payments 


Interest and Interest and Deficit / 


eee Dividends Miscella- Dividends Miscella- surplus (1) 
neous Total neous 
ak nN Direct Portfolio aati, 
millions of dollars 

LS 0e & SS Seer FSS 6 10 8 24 2 6 4 
BCT went a. crsth cbicet Po ie Fae 10 10 3 23 2 8 3 
MIR is os sso cick MO SLE 9 iS iS 27 2 6 es} 
Le) Se 8 26 4 38 3) ‘i 4 
BEOMer oe cic Geese oeie oe iNet 24 5 40 2 8 $} 
Obese sc rer ssTi es 7} 21 6 34 2 9 3 
BOE AB aris, ce) seis! RT Ts oFe Seas il} 22 3) 40 5 8 5 
1255 SAGs ees ane 16 21 6 43 3 10 4 
IDS ae Se. 24 19 6 49 2) 13 6 
IIDD. RCs Sealants D5 16 7 48 3 7 7 
MOSES Mes 5 5: aeeve, chaps els 6 udve-0 aa : 26 22 9 7, 2 2L 12 
LSS. RAISES ioe » Ss. a 2 Eee 28 2. 6 55 7 24 14 
LOLS) GIS S re re a a 20 16 FA 43 10 26 14 
ES ao SPI 2 oh 33 15 5) D3 i 27 26 
OMS sce Oicie shice «6 ocr oN cs 26 i> 4 45 6 32 SH 
OS) RRS ES ees ae eee -47 17 6 70 iil 36 30 
LOO2s I ene > be st SS ra 40 14 in 66 8 34 315) 
(3) 53) [re Digs Se shel ahave se ey atte SL 13 14 58 16 35 35 
LE. ae oe ne eee , 48 14 21 83 19 37 Be 
BSE iciichistane ae SY ais wii gs as ne 58 16 31 105 26 40 59 
OES FS acre ae ie ents 71 21 38 130 zal Aap 78 
0) eae Cy tee 65 18 38 TbvAl 21 42 86 
LOGS: BRISG a Seis 5 aaa a8 81 25 32 138 Sih 54 


(1) Positive amounts indicate a deficit. 


TABLE XXXIV. INVESTMENT INCOME, RECEIPTS AND PAYMENTS, 1946-68 
Between Canada and All Countries 


y Interest and Interest and Deficit/ 

ik Dividends Dividends Miscella- surplus (1) 
: Total neous Total 

* td 


millions of dollars 


Miscella- 
neous 
income 


SAAT OBIS 3 35 35 ae 92 147 165 33 345 253 
Btn, ol eiieinsce ReLONPND es op fn Gy a,.6 30 34 Tat 75 183 154 25 362 287 
31 39 16 86 174 151 28 Bee) 267 

Ris\ vei ea sfe,eteb pies - 26 Bie 28 (CE 233 Ue / 29 419 308 
ae Ars Sey 33 61 36 130 309 166 26 501 Wg 
SRO Sot Alor tera 29 86 29 144 272 178 a 477 333 

> CREE Pin 3 56 96 Bi 183 239 174 39 452 269 
SS as He Se 69 95 30 194 217 189 35 441 247 
Ss try 63 84 34 181 230 194 38 462 281 

: . avare 80 81 40 201 274 199 46 519 318 

VSR ARES “ie WANS CRC RET SO 69 73 54 196 310 214 64 588 392 
Pit wi ef ER 74 79 55 208 340 254 94 688 480 

Pye cea . v2 95 71 238 339 ZE5 101 715 477 

: 4 5 77 103 71 251 365 306 115 786 535 

AOD et eee =H 60 111 83 254 318 338 135 791 537 

Jens 24 92 121 87 300 396 368 142 906 606 
° > Ser eta 73 ee 2S Zoe 398 385 160 943 646 

SEPA SO Oe 76 154 84 314 424 436 174 1,034 720 
Pil nya .vite lake tebe a. «bs “6% -« 188 144 ACS 443 562 448 201 AeA | 768 
Bard in (ele ele (aah aw 6a. a0 158 164 143 465 587 499 232 1,318 853 
\ SESS ee Sees 127 191 168 486 588 ey 290 1,430 944 
— 2 Sgt Sse Says ae 106 189 169 464 627 584 304 ees 1,051 
Se ae iS7 196 237 590 604 655 373 1 63:2 1,042 


1) Positive amounts indicate a deficit. 
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TABLE XXXV. PAYMENTS OF INTEREST AND DIVIDENDS, 1926-68 


Classification by Geographical Area 


Interest Dividends 


Year 
United: Lani ted oe All United | United es All 
; Other 5 : Other r 
States Kingdom Countetee Countries | States Kingdom Coane Countries 
millions of dollars 

ik: es Rs 82 62 1 145 56 35 4 95 
dU ek a se ae 88 62 1 151 63 39 4 106 
POI8 tc oases : 97 62 1 160 72 38 5 115 
LOGO? acdaewee 101 62 1 164 101 51 6 158 
PISO en eee 110 60 a 71 115 55 ph 177 
jo) eS 121 58 i. 180 100 44 6 150 
1082" . sce ; 114 57 1 172 91 34 5 130 
BES. uss cateeteeans oe 113 55 1 169 75 17 3 95 
Ney vos: Pome ae 2% 110 57 1 168 79 18 3 100 
POSS ich So Aare ee 99 55 i 155 91 Pat 3 115 
TOS Gl ce oe cea 99 56 1 156 123 28 4 155 
ih: Wy Sa a a eS 86 55 1 142 125 30 5 160 
LORS iat 3 eee 84 54 1 139 134 iM, 7 168 
Ose Uae oe ae ert 85 50 1 136 135 28 r, 170 
ROE Sano ene 91 46 1 138 142 28 5 175 
Poet, 2 eee 89 39 1 129 125 a 5 152 
ho) a ae 92 24 2 118 Los 26 3 152 
MO Se a hes ae 97 24 x 122 108 oy 4 139 
ROAD oy. «RS cn nvtce 102 24, 3 129 101 eu 3 135 
CD oc ate Me cia Ae 106 22 3 131 86 31 3 120 
194 butadiene wd cis 101 21 3 125 149 33 5 187 
1S Ay a Oo Ee 92 18 3 BL 182 35 7 224 
WOE B6 conie Pema oes 85 17 2 104 182 33 6 207 
BOLO 7 2 es deus : 84 ig 3 104 241 38 7 286 
(5 aah 8 90 15 4 109 321 ; 39 6 366 
ORIN 25 eae, , 95 15 4, 114 287 44 7 338 
i‘, Oe» eee 96 15 4, 115 246 43 9 298 
[OC sai 6 een 101 16 4, 121 234 42 9 285 
1 5 a aot. oe 108 17 5 130 238 45 11 294 
0 Oc 107 16 4 127 275 55 16 346 
LOGE 2 been. 107 16 5 128 B21 57 18 396 
Ei) ssn aes ss 129 17 8 154 356 61 23 440 
DR 5 5g Nerds d 153 18 10 181 349 58 26 433 
ec re an 179 20 Li 210 368 70 23 461 
POG. 8, eae, ex 205 18 16 239 330 65 22 417 
(os: ee 2 Te 225 17 17 259 405 70 30 505 
iy Po 5 aae 240 18 16 274 416 67 26 509 
he eee. 281 ty 16 314 446 65 35 546 
POEA. dod Sites oo 5 302 16 i 87; 335 548 88 39 675 
i Oa ne 347 17 19 383 559 97 47 703 
tee ae 393 17 19 429 592 76 43 711 
Peery 4s yrciietnnsc 436 17 18 471 622 73 45 740 


EES Peas erlang nt 500 18 28 546 574 76 63 ide 


1946 
1947 
1948 
1949 
1950 


1951 


ihe ey 


O55) ted 


1966 


1967 


Year 


ee eceereee 


eoeoeew ove 


eoeeeeoeee 


ooeeeeee 


98 Dee e's 


TABLE XXXVI. ANNUAL EARNINGS ACCRUING TO FOREIGN COUNTRIES 


Remi tted 


income (1) 


147 
183 
174 
233 
309 
270 
239 
217 
230 
274 
310 
340 
339 
365 
318 
396 
398 
424 
562 
587 
588 


627 


- lgl - 


OF CONTROL , 1946-67 


Allowance 


ndistributed 


for with- 


holding tax itera oa 


millions of dollars 


72 


120 


125 


160 


155 


150 


190 


obs fe) 


305 


280 


335 


400 


425 


239 


350 


280 


240 


325 


435 


480 


ee) 


640 


845 


Total 
earnings 


279 
323 
348 
407 
484 
485 
556 
544 
530 
635 
736 
789 
597 
739 
626 
693 
775 
911 
1,100 
1,395 
1, 304 


1,544 


(1) Includes interest paid on funded debt to principal owners. 


Per cent 
of total 
earnings 
paid abroad 


So 
7 
50 
7 
64 
56 
43 
40 
43 
43 
42 
43 
ae 
49 
5k 
57 
Eyl 
47 
SL 
42 
45 


41 


ploy 


TABLE XXXVII. DIVIDEND PAYMENTS(1) ON DIRECT AND PORTFOLIO INVESTMENT BY INDUSTRY GROUP AND GEOGRAPHICAL AREA, 
SELECTED YEARS, 1938-66 


All 
Countries 


All Other 
Countries 


United 
Kingdom 


United 
States 


Port A Bort= : Porte P 
i Total Direct ; Total | Direct 
45 x a teglee © is po fae 6 


millions of dollars 


Industry group 


Manufacturing: 


Vegetable products ........ an on oe ee aie od oe oe oe oe oe oe 
Animal products ..... feta) eet oe se ae oe oe an oe oe oe 50 oe ote 
Mere E TAGS ie teleteie ia «1s wieiele tenets’ 56 56 se 50 EC) oe oe oe oe oe oe oe oe 
Wood and paper products ... 50 He ate! aie 5G oe ate ae irs oe 40 OS 
fron and products: 0.2.66. ole an a0 AS O16 a0 ais a% oe oo oo ce an 
Non-ferrous metals ........ AD oe os 50 Car ate oe oe oe ae oe On 
Non-metallic minerals ..... ao ce ae oie aie a oe ae oie oe ae ote 
Chemicals and allied 
WEOGU CUS 6 ae aleceieloisle sl epele ate a Ge sie ae ws aie oe aie oe oo oe oe 
Miscellaneous manufactures aie ae ane oe aD oe oe os a on a oe 
Sab = tO eS) Rerolauereh esse taal oveliete a4 ets 50 aye ac iw Or ats ik ote ite 62 
Petroleum and natural gas ... eC a 28 3¢ oe 1 ae ae = on aie Be) 
Other mining and smelting ... an ae ay) os le 6 5A OS 4 ae ac 49 
Uaioe, Skee, «sealers arerevede - ace 4 ae AD 5 ar ae _ ad ac 10 
Merehand edie 256 occ) spetecsnaie siete ae Pec) 4 ae no 1 cre ae - ie a6 bs) 
Bae ealey elses aieisiecs stators ote a sie Ht ote ae i oc 56 1 Aa Ag 3 
Othem enterprises ..6.1.e6 50k are s 1 ate ai = 5c ae cs ae he ak 
Umetiaesiried® 2.°,m.20 «enters ite A F 8 of ae re 46 fee it ae SE 10 
MOE ALS) ior; anes o.ececep causes ate a ots 134 $0 0 2h ele a 7 ae a6 168 
1946 
Manufacturing: 
Vegetable products: 22.4... oe 
baa ek Bs - e . ‘, . ag = 4: = ge 24 
Mestre a ree cet cs svete severe) 6 ate 6 F ae ne a A ate we a3 yy ae 3) 
Wood and paper products ... ss aig ae os bs aa as Bie ee An - 10 
Prom and) products: sss ssi a we 3 eo ar aa 5 as a As ae 20 
Non-ferrous metals ....... 5 as a nS af oe aig ve is ae are 4p 15 
Non-metallic minerals ..... a ie ar a ae ba of 34 ae ms AP 4 
Chemicals and allied 
DEOUUGES, nictaus ie i ster ate cielo we c 26 eve ole an we ave ae as pe 10 
Miscellaneous manufactures as s8 xe Be, oe are so eee =e Pee ae i 
Sub-totalls emits ssaityncrys ee We Pe 78 50 ae 10 ene Ae - Se RS 88 
Petroleum and natural gas E we iat oe Ae = oe 70} uh oe oe vis 
Other mining and smelting a oe 29 Ric ore 4 ae oe 1 or oe 34 
TUETMR ire a sat a oir ckine 4.0% ais abere se Se Ree 14 ae ais 12 a ae 1 oe ee 27 
MERCH ANGE SA Tee Seas cistscelave ces pete. <1eie An Sie 6 Fe ae 1 a0 ne - ve oe 7 
PREPARE ates 8 are ae ial Sa a: eal a mee 2 af de 3 o, i es x a 6 
Othepsenterprises? fo... s+ sare ae Ae 2 os a ad +e oe = oo oe 2 
Goetless iret ae awit aac ae ate 8 ate ata 3 ate Cor 1 oe oe 12 
EEBLS concede miele tay one os as 149 ee 8 33 . sg 5 ne ae 187 


See footnote(s) at end of table. 
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TABLE XXXVII. DIVIDEND PAYMENTS(1) ON DIRECT AND PORTFOLIO INVESTMENT BY INDUSTRY GROUP AND GEOGRAPHICAL AREA, 
SELECTED YEARS, 1938-66 — Continued 


United United All Other All 
States Kingdom Countries Countries 


Industry group 
i Port- y Port- * Port- P Port- 
b T f 
Direct folio otal Direct Folio Total Direct folio Total Direct folio Total 


millions of dollars 


1950 
Manufacturing: 
Vegetable products ........ 43 
Animal! products. o.s+e2s 50. oN Z J ie ‘ - . 
ERROL ECS, as ode gras onde ae g ate =i i 5a ae aie Are he Fee si ae 6 
Wood and paper products ... Oe Ae «4 - a2 a Be ae oe a 45 
Timon" and products ©. «+6 as 4+ ane as ae a8 = F “ . 66 
Non-ferrous metals ..... aes sa isd ar Pee 6 oS He Ne oa Be 29 
Non-metallic minerals ..... ae on AW a ae Be Se Ae re «a se 12 
Chemicals and allied 
PLOAUUCES 4.426 ay ee oe od ae wide ve at oe -. ae is oes a ae aa 25 23 
Miscellaneous manufactures os ae ave Ais ae e we ee a Bie Pi 6 
pub= totals: Bos esas veer az ae oe 210 a a 19 Ais Ks i! Fe a 230 
Petroleum and natural gas ... ore ots £3 oe re — oe ae _ AE ac 13 
Other mining and smelting ... ae oa | as as = = ae 2 2; aa 57 
eed CPCEE ns So Aol dee ts «bois aie he 14 ay Se 9 sie ae 1 a Be 24 
PemenaAndt Sing ©. oop Ae occ cokes ae ee 1s ee ae 1 = ; - 3 : 16 
Bemmnetale os. Hue 5 $2 we ace 42 ae 6 se oa 4 : is F PY: LE 
Other enterprises ........s.- wd ae 7 =e is _ PY: fe - ay a 7 
BoeGlassified 2... 6 ams. Se oe re oe 6 a aie i ae A 1 ate ae 8 
dbes oT ee ee a dies ae 322 ~~ ae 39 as ov 6 oie Ss 366 
1958 (2) 
nufacturing: 
Vegetable products ........ Ss 8 22 3 i 6 ~ = i 19 9 29 
Bndmal- pPROdUCES: - <6. 6 6s ves 3 - 3 — — ~ - = = 3 — 3 
Bextiles™. fee... : FMEA, a 2 - Z 1 i is = = = 3 1 3 
Wood and paper products ... 15 8 23 5 2 7 — 1 t 20 10 30 
Iron and products ..... bratahid 58 3 60 2 rf 3 = ~ — 60 4 64 
Non-ferrous metals ........ 21 1 Oe: - - - - “ 1 21 2 23 
Non-metallic minerals ..... 4 - 4 - - - = = = 4 = 5 
Chemicals and allied 
Produete So, SS ALP: a 20 1 20 5 - 5. 1 _ iE 26 1 27 
Miscellaneous manufactures 4 _ 4 - = = = = == + = 4 
pup-totals ..4......0. Bcc che 141 20 161 18 5 23 z 2 3 161 | 188 
etroleum and natural gas ... 38 iL 40 - 1 1 - 2 2 38 5 43 
ther mining and smelting ... 69 6 75 - 4 4 = 6 6 70 15 85 
BESS PSII, ob chaa'ninie Sete 's 3 13 16 - a3 13 5 4 8 30 39 
a ee 21 1 22 6 - 6 _ = = 27 1 28 
Pac bo ee en 12 14 26 2 9 11 2 2 4 16 25 40 
mer enterprises ....<.sces- 9 1 9 - - ss 1 = 1 10 1 10 
en ee ene ey. SeOS 293 55 349 26 a2 58 10 16 26 329 104 433 


footnote(s) at end of table. 
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TABLE XXXVII. DIVIDEND PAYMENTS(1) ON DIRECT AND PORTFOLIO INVESTMENT BY INDUSTRY GROUP AND GEOGRAPHICAL AREA, 
SELECTED YEARS, 1938-66 — Continued 


All Other All 
Countries Countries 


United United 
States Kingdom 


Industry group 
: Port- oid Port- i Port= - Port= 
Direct | oii Total Direct re Total Direct | eo1io Total | Direct folio Total 


millions of dollars 


1960 
Manufacturing: 
Vegetable products ......-- 10 7 17 5 ih 6 = 1 1 16 9 24 
Animal products ...--se.«e~ 9 = © = = = = = = 9 = 
ese i lee eters cossewertane eeione to taete if - 72 2 1 2 - - = 8 = 
Wood and paper products ... BZ 8 40 8 2 10 - iL q 40 10 50 
five{esay halal gapeorsOeey orn og 2 we 34 3 38 1 1 2 - if 1 Sys) 5 40 
Non-ferrous metals ........ 33 il 24 _ — = — 1 1 23 2 25 
Non-metallic minerals ..... 4 = 4 - - il - - - 4 1 
Chemicals and allied 
PEOAUEES vs). lenaterehabels cleltenols: a2 23, 1 23 5) - 5 ie _ 2 29 1 30 
Miscellaneous manufactures 6 - 6 _ _ - - - - 6 - 
Subestsoitealls saree tovalscciete stele ate 142 20 163 21 5 26 7) 3 5 165 28 193 
Petroleum and natural gas ... 52 2 54 - - 1 — 2 p By 4 56 
Other mining and smelting ... 41 9 50 1 4 5) - 7 ij 42 20 61 
WEE LES Es nls sx ete este ea eae 6 CL iy) 1 11 11 ~ 4 4 6 26 52 
Mem CHan Gas Ut tis elon ets <b neip nel « 8 a 9 7 - Ti iL — 1 16 if iki) 
Mima earalie woh isc meen a) e sialovele 14 14 28 2 12 14 2 2 4 19 28 47 
Other enterprises, 226.6. k eos 9 - 10 tt = tl - - - 10 iy ee 
Motteailts: ct atevontterevonate slater PZ 58 330 SZ 32 65 5 17 23 310 107 417 
1962 
Manufacturing: 
Vegetable products .......-. ilu 8 20 6 1 ii il = 2 19 10 28 
AnEmMal “PLOGWUCESI see's eres aoe 4 = 5) - = — = = == 4 = 
Textil Me GSmrenrtssirie ere biete, ees Prerete 2 - 2 2 - 2 - - - 4 at 
Wood and paper products ... 24 9 32 6 ez. 8 = ik - 30 ill 41 
DROW ‘and "PrOdUCES s/.% «5 6 see 81 4 85 1 il 2 - e 1 83 5 88 
Non-ferrous metals ...... ove 20 il 20 - = = - 1 1 20 Z es 
Non-metallic minerals ..... 7 _ 7 — - 1 ib _ 1 8 = 
Chemicals and allied 
PROGUCE Saerasis stis. a Simtel he ays 29 fl 30 10 - ill i ~ z 40 2 42 
Miscellaneous manufactures 3 - 3 - = = = = = 3 = 
SUb=CObS US. c.4 om 2 ae rele eee 181 23 204 25 5 Sil 4 3 6 210 il 241 
Petroleum and natural gas ... 2, 3 75 x 1 ‘ eS 2 2 72 6 78 
Other mining and smelting ... 53 18 ral = 5 5 2! 8 8 52 31 83 
Utilities stents teen eee acces 4 12 16 1h 8 8 iL ih 5 6 24 29 
Merchandising Srey abateten steamer iG te 16 7 1 8 1 _ 1 23 2 24 
niet CE SUM ore tatee raledel ary ieisi4 we ais toe £3 ile 26 4 10 14 3 2 4 20 25 44 
WERE CHEST PEL SES? cacns\ctes ace 7 1 8 = = A = = = 8 1 
PUOIBGIL Sh toneielionvieteve tare roreratislicts 345 71 416 38 30 67 8 18 26 390 118 509 


See footnote(s) at end of table. 
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TABLE XXXVII. DIVIDEND PAYMENTS (1) ON DIRECT AND PORTFOLIO INVESTMENT BY INDUSTRY GROUP AND GEOGRAPHICAL AREA, 
SELECTED YEARS, 1938-66 — Concluded 


United United All Other All 
States Kingdom Countries Countries 


Industry group 
3 Port- 3 Port- P Port- : Port- 
— is | Bars a a 2 ee aii 


millions of dollars 


1964 
Manufacturing: 

Vegetable products ........ 36 10 46 7 IL 8 = 1 1 43 11 55 
Animal products 6.00. EO 4 = 4 a = = = = a 4 = 4 
ROXEDLGS we. dutyEes ce sce ce tit 6 °= 6 4 = 4 = = = 10 H 10 
Wood and paper products ... 17 2 29 10 3 13 = 1 1 27 eS 43 
Hon and pROdUCES ano sesoces 120 5 25 2 ih 5) 2 il 3 125 6 130 
Non-ferrous metals ........ 23 1 23 di = iL = 1 1 24 2 26 
Non-metallic minerals ..... 5 == 6 6 = 7 = ae = 12 fe 12 

Chemicals and allied 
PFOGNGES Bs. 2 ccs ture wes ot ahs 29 a 30 9 = 2 4 = 4 41 2 42 
Miscellaneous manufactures 7 = Th - - - = = = 7 - 7 
Sub=POtalSOets. os. ects ss ces 248 28 276 38 6 44 7 3 10 293 37 330 
Petroleum and natural gas ... 79 5 83 - 1 ii 5 22 i 83 8 91 
Other mining and smelting ... 108 D7 £25 =2 5 5 = Li 11 108 33. 141 
Lo SURI ee fet adios: pe: 8 Sa nen bas 5 11 16 3) 6 10 1 3 4 9 19 29 
Berchandising. . . 260.6 sc6 odes 13 1 14 11 = iby 3 = 3 27 £ 28 
1 LGha Padi th Rn Bo, eee 9 7 15 4 11 15 3 2 5 16 20 36 
Weber enterprises 2.6.3.6. he 18 1 19 1 = i = = = 20 1 JAG 
SLOCAUS Be rmtote ielousie ss eros ae 479 69 548 58 30 88 18 7k 39 555 120 675 

1966 
Manufacturing: 

Vegetable products .....:.. 24 10 34 7 tf 8 = 1 1 31 2 43 
Animal products: ....0.<ses 2 = 2 = = = = = i 3 = 3 
ROR LOS «atts peaicna\a a eco old ss 2 = 2 1! = iL = = = 3 1 3 
Wood and paper products ... 2D ny 36 5 3 8 = 1 dp 30 25 45 
ion. and products ...... ner 134 9 143 1 1 2 Bs 1 6 140 11 151 
Non-ferrous metals ..... Ue 37 = 37 2 = fe = id 1 Bg 1 40 
Non-metallic minerals ..... By = 5 = = = > a = 5 1 6 

Chemicals and allied 
products 42 99. 22.5 6.67054 9 41 ih 42 5 - 5 1 = 1 46 iE 47 
Miscellaneous manufactures 5 - 5 = = = = = = ey , 
Bab=LOtals oo sei. ce sisi ni 275 32 307 22 5 27 6 4 10 303 41 344 
Petroleum and natural gas ... 81 5 86 = 1 1 5 2. ep 86 8 94 
Other mining and smelting ... 116 18 134 = 6 6 = 12 1 116 35 151 
Se Sa, Ss ie yi 9 16 = 5 5 = 3 3 7 16 24 
Pte AR A ASS 13 1 14 17 _ 17 1 = 1 30 1 32 
St ee oe 13 12 25 5 14 19 6 4 ° 23 30 54 
mther enterprises ........... Pt = 11 Es = L 2 = 2 13 1 13 
PGES LS Ts piven einige aed 515 77 592 44 a2 76 E9 24 43 579 132 711 


(1) Include profits of unincorporated branches of foreign corporations. 
(2) From 1958 the "unclassified" item has been reclassified to other components. 
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TABLE XXXVIII. RECEIPTS OF INTEREST AND DIVIDENDS, SELECTED YEARS, 1928-68 


Classification by Geographical Area 
Interest Dividends 7 


Year All All 


United United Ginee All United United Other All 
States Kingdom Gommedice Countries | States Kingdom Gounceties Countries 
= million of dollars 

DD Gimterereterel ietenetet et 25 
ESE Dogon oc UOT 26 
OS Ompentoreione cel teler ol C 63 
OS Serer ensteyis cle sh ete eice 7 Z 4 = 53 
SSE ei o coho Ole or 8 1 3 1 45 
OO etatehalsvel ten tener 8 il 2 I 41 
LOE So aa eeetoees 8 il 2 3 49 
LQEN2: Mala he ace eloeenas 10 il Z 4 54 
VOAS Biases c ate, te susie 10 tl 2 3 46 
CREED tenons ¥) ereneeer ae 14 ut 2 7! 54 
GAS tr catel teres) Receters 14 1 3 3 62 
WOEGG 4. 59 wile Acc) ata 1 4 6 3)7/ 
QUE] Piatatele e 312.0, ol ; 1 4, 7 54 
BO Gecue a ssa ehaeatal'a 5 1 % 8 aS 
Me rave réns +a) sipasleoe 3:30 if 1 18 8 57 
VLE Pra levatiorsahelthe, #' © < 11 it 5) 66 
| le 3 att aera: acre 15 24 ibe: 6 61 
OA GO Gobmoo Gene 23 13 6 91 
MMe aca alo 5 4 dice 15 2 101 
PEE iakatese oa semaines 14 94 
TODD ate atl alions ch css.-« 14 OZ 
es eee eta ee 1) 104 
LOSIE teteag vote sa hemarets MS 109 
EOD Oo eters har etenetaitons 14 104 
EOL T aatehels<cakeenenete 1 110 
EDC sian iy acs eves ees 14 95 
(hop ane Br PR Cae 15 134 @ 
EO Goa ehatetatecetens< 12 192 
LO a Site nelete pees 10 13L 
5 ae Oe OG ae ii 248 
Maa sicher haitice jel 
LE rasea tt a lek adaasicx 11 
Ea ta Maa vasttgua ites 12 
LOOR les air toda cae 197 


1946 


1947 


1948 


1949 


1950 


1951 


1952 


£753 
1954 
1955 
1956 
£957 
1958 
1959 
1960 
1961 
1962 


1963 


eoereer eee eee cere eeser 


oeer eee eee oe 


eoreeree 


eoeoeere eee eo eer ee 


eeeeseree 


eoeeereeee 


coeoeeree 


eeoeoe eee oe eeerere 


oe eee ee eee ero eee 


eoeceree eee eee ses 


eeoeoeee reo eeecens 


eoeeeoee oe ee eeeee 


eoeeoeeeoes 


eeere eee eee eeee 


@ OC OLS 4-8 OWS 6 oe 6 6 66 oe ew 


eevee 


eoeereweoeer ee eee eee 


Pee) 0) @ @)'6)\6 2 


1964 BP) 1O18 828. 8 RO O'R 6 6) D.6.6 ae oe 


1965 
1966 
1967 


1968 


eoeoererreo ree eee eo erererens 


evens 


eeoeeee 
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TABLE XXXIX, DIVIDEND RECEIPTS(1), 1946-68 


Classification by Type of Investment 


United States 


Direct (1) 
Invest- 
ment 


25 
ES 
16 
15 
19 
18 
38 
ae 
aS, 
41 
a2 
39 
46 
34 
26 
33 
28 
38 
63 
62 
48 
31 


64 


14 


16 
16 
18 
eas) 
24 
25 
26 
26 
25 
27 
28 
29 
32 
34 
39 
45 
50 
56 
64 
70 
78 


84 


United Kingdom 


14 = 


iil 


10 


12 


10 


1 


(1) Includes interest received by Canadian corporations. 


All Other 
Countries 


Direct (1) 
Invest - 


10 


All Countries 


Direct (1) 
Invest- 


35 


30 


106 


Ly 


Pore 
folio 
nvest- 
ment 


Ze 


24 


24 


SL 


ao 


32 


i 


32 


31 


27 


35 


35 


a2 


es 


35 


42 


49 


55 


60 


70 


81 


87 


94 


° * 

. . a . « * - * * . 
—~g= cat aa a Yue a wi = Sennen See ian eum 
. os « , e . 


ee Wer oO 


-* 


CATALOGUE 67-202 ANNUAL CATALOGUE 67-202 ANNUEL 


en 
&207Ve; 
Canada’s Bil : 
internationa di d 
@ t t e t 
Invesinen InNnVeSUSS ents 
| ege . 
position Inter Raux 
p a) 
~¥ 
; SS 
1968-1970 1968-1970, 
| a 
: 4 
2039 232r Esso Rap, a ETS AA el PSU Hares MS BY RR § ASE a P0653 ENov, 8.1974 84 2.86 Sep9m — A273° TI Dee 
1.7 49 Sep 9m 40 '73 De .26| 50.00 59.00. Do. 44°. pfde >...., 423 1Jan.25.:974 8.55.5 93 Dec © x45:27 | 42 -Dee 
ee ra 5.2 68.9 May 9m 33 %3 Aug 153} 22.50 !250 Ronalds Fed. Ltd. .... 0.80 :423 24.00 5.8 7.2 Jul _6m 98 ‘74 Jan 
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GENERAL NOTE APPLICABLE TO ALL 
STATISTICS OF FOREIGN INVESTMENTS 
IN CANADA 


Common and preference stocks are included at 
book (equity) values as shown in the balance sheets of 
the issuing companies, bonds and debentures are valued 
at par, long-term liabilities in foreign currencies being 
expressed in Canadian dollars at the rate of $1.00 US. 
= $1.00 Canadian for liabilities denominated in United 
States dollars and at exchange rates current at the time 
of issue for other foreign pay liabilities. 


Investments in Canadian companies have been 
classified according to principal activities in Canada. 


Investments in Canada shown as owned by resi- 
dents of the United States and the United Kingdom 
may include some investments held for residents of 
other countries. 


As figures are individually rounded in statements 
and tables throughout this report, totals do not neces- 
sarily equal the sum of their component parts. 


SYMBOLS 


The following standard symbols are used in 
Statistics Canada publications: 


.. figures not available. 
... figures not appropriate or not applicable. 


—nil or, in this publication less than half unit ex- 
pressed. 


p preliminary figures. 
r revised figures. 


x confidential to meet secrecy requirements of the 
Statistics Act. 


* new series not strictly comparable with earlier 
years. 


REMARQUE GENERALE VALABLE POUR TOUTES 
LES STATISTIQUES DES INVESTISSEMENTS 
ETRANGERS AU CANADA 


Les actions ordinaires et privilégiées sont indiquées 
selon la valeur comptable (capital-actions) qui figure dans 
le bilan des sociétés émettrices, les obligations sont 
indiquées suivant la valeur au pair, les engagements a long 
terme libellés en devises étrangéres étant exprimés en 
dollars canadiens sur la base $1.00 E.-U. = $1.00 can. dans 
le cas des engagements libellés en dollars américains, et 
aux taux de change en vigueur au moment de 1|’émission 
dans le cas des engagements libellés en autres devises 
étrangéres. 


Les placements dans les sociétés canadiennes ont été 
classés suivant l’activité principale au Canada. 


Les placements au Canada qui sont indiqués comme 
appartenant a des résidents des Etats-Unis et du Royaume- 
Uni peuvent comprendre certains placements détenus 
pour le compte de résidents d’autres pays. 


Etant donné que les chiffres des états et des 
tableaux sont arrondis dans chaque cas, le total peut ne 
pas correspondre ala somme des éléments. 


SIGNES CONVENTIONNELS 


Voici la signification des signes conventionnels 
suivants utilisés dans les publications de Statistique 
Canada: 


. .nombres indisponibles. 
...mayant pas lieu de figurer. 
—néant ou, dans la présente publication, inférieur a la 
moitié de Punité exprimée. 
p nombres provisoires. 
r nombres rectifiés. 


x confidentiel en vertu des dispositions de la Loi sur la 
statistique relatives au secret. 


* série nouvelle ne pouvant étre comparée directement 
celles des années antérieures. 


INTRODUCTION 


Official Canadian statistics on international 
investments go back almost to the time of the estab- 
lishment of Statistics Canada, more than half a century 
ago. The last report focussing primarily on Canada’s 
international investment position as a whole was 
published in 1971 (Canada’s International Investment 
Position 1926 to 1967, Catalogue 67-202). In the 
intervening years further data have been published in 
the report Quarterly Estimates of the Canadian Balance 
of International Payments, First Quarter 1972 (Cata- 
logue 67-001) and in several issues of Statistics Canada 
Daily (Catalogue 11-001). 


The detailed tables and statements in this report 
bring together available data on Canada’s international 
investment position up to 1970, extending and revising 
material in the publications mentioned above. Projec- 
tions of the main aggregates to 1973 are also contained 
below. 


Highlights 


1973 


Preliminary estimates indicate that Canada’s 
balance of international indebtedness reached a book 
value of more than $32.5 billion by the end of 1973, 
up from $28.5 billion in 1970. 


Canada’s assets abroad totalled over $30 billion, 
up from about $23.5 billion in 1970. 


Long-term foreign investment in Canada 
amounted to $53 billion and other non-resident claims 
brought the total of Canada’s external liabilities to 
about $63 billion, up from $44 billion and $52 billion 
Tespectively in 1970. 


By the end of 1973 non-residents, through their 
investments in Canadian enterprises, effectively con- 
trolled 34% of all long-term capital employed in 
Canada in the manufacturing, petroleum and natural 
gas, mining and smelting, railways, other utilities, 


La statistique canadienne officielle des investisse- 
ments internationaux remonte presque a l’époque de la 
fondation de Statistique Canada, il y a plus d’un demi- 
siécle. Le dernier bulletin traitant principalement du bilan 
canadien des investissements internationaux (Canada’s 
International Investment Position 1926 to 1967, no 
67-202 au catalogue) a paru en 1971. Dans lintervalle, 
d’autres données ont éte publiées dans le bulletin nO 
67-001 au catalogue intitulé Estimations trimestrielles de 
la balance canadienne des paiements internationaux, 
premier trimestre de 1972 et dans plusieurs numéros du 
Quotidien de Statistique Canada (n° 11-001 au cata- 
logue). 


Les tableaux et les états détaillés que présente cette 
publication regroupent les données disponibles sur le bilan 
canadien des investissements internationaux jusqu’en 
1970; ils constituent une extension et une révision des 
Statistiques parues dans les publications nientionnées 
ci-dessus. Le lecteur trouvera également dans la suite de 
cet exposé des projections jusqu’en 1973 des principaux 
agrégats. 


Faits saillants 


1973 


Des estimations provisoires indiquent que la balance 
canadienne de la dette internationale atteignait une valeur 
comptable de plus de $32.5 milliards vers la fin de 1973, 
soit une augmentation par rapport aux $28.5 milliards de 
1970, 


Les avoirs du Canada 4 I’étranger sont passés de prés 
de $23.5 milliards en 1970 a plus de $30 milliards en 
1973; 


Les investissements étrangers 4 long terme au 
Canada sont passés de $44 milliards en 1970 4 $53 
milliards et les autres avoirs des non-résidents ont porté le 
total des engagements extérieurs du Canada a $63 
milliards environ, comparativement 4 $52 milliards en 
1970. 


Vers la fin de 1973, les non-résidents, grace a leurs 
investissements dans des entreprises canadiennes, exer- 
gaient un controle effectif au 34% de tout le capital 4 
long terme mis en oeuvre au Canada dans les secteurs de la 
fabrication, du pétrole et du gaz naturel, de l’extraction 


merchandising and construction industries, a decline of 
2 percentage points since the end of 1969. 


Canadian controlled enterprises accounted for 
66% of all long-term capital employed in these indus- 
tries, United States controlled enterprises for 26%, and 
enterprises controlled in all other countries for some 
8%. 


In terms of long-term capital employed foreign 
control, at 77%, was highest in the petroleum and natu- 
ral gas industry, followed by manufacturing at 58%, 
and mining and smelting at 46%; at the other end of 
the scale foreign controlled enterprises accounted for 
7% of long-term capital employed in the “other utili- 
ties” classification and for 2% in railways. 


1970 


Canada’s assets abroad were equivalent to about 
45% of its external liabilities in 1970. Private long-term 
investment abroad made up about two fifths of the 
total. Assets abroad of the Government of Canada 
which include a variety of long-term claims as well as 
official monetary assets accounted for another third. 


Canadian long-term investments abroad of $11.7 
billion in 1970 were widely distributed, although 
slightly over half were in the United States. 


Canadian long-term direct investment abroad 
amounted to $6.2 billion in 1970. About $3.3 billion 
was in the United States, $0.6 billion in the United 
Kingdom, and about $1.5 billion was invested in 60 
developing countries. Most Canadian direct investment 
abroad was in manufacturing. 


Canadian direct investment abroad is highly 
concentrated in a few large enterprises. While about 
800 Canadian enterprises had direct investments 
abroad in 1970 with a value of $6.2 billion, 11 enter- 
prises alone accounted for two thirds of the total. 


Through their ownership of Canadian enterprises, 
non-residents indirectly own about $2.7 billion of 
Canadian direct and portfolio investment abroad. 


Canada’s portfolio investment abroad amounted 
to a book value of $2.7 billion at the end of 1970. 


ee 


miniére et de la fonte des minerais, des chemins de fer, des 
autres services publics, du commerce ainsi que du bati- 
ment et des travaux publics; il s’agissait 14 d’un recul de 2 
points depuis la fin de 1969. 


Les entreprises sous contréle canadien intervenaient 
pour 66 % de tout le capital a long terme mis en Oeuvre 
dans ces secteurs, les entreprises sous contrdle américain, 
pour 26 %, et les entreprises sous le contréle de tous les 
autres pays, pour 8 % environ. 


Pour ce qui est du capital 4 long terme mis en 
oeuvre, le controle étranger, a 77 %, était le plus impor- 
tant dans Vindustrie du pétrole et du gaz naturel, que 
suivaient a cet égard la fabrication (58 %) et extraction 
miniére et la fonte des minerais (46 %); a l’autre extrémité 
de cet ordre de grandeur, le controle étranger intervenait 
pour 7 % dans les autres services publics et pour 2 % dans 
le secteur ferroviaire. 


1970 


Les avoirs canadiens a l’étranger se sont établis a 
prés de 45 % de ses engagements extérieurs en 1970. Les 
investissements privés 4 long terme 4 I’étranger représen- 
taient environ les deux cinquiémes de ce total. Les avoirs 4 
étranger du gouvernement du Canada, qui se composent — 
de diverses créances 4 long terme et de l’actif monétaire 
officiel, rendaient compte d’un autre tiers du total. 


Les investissements canadiens 4 long terme a l’étran- 
ger, qui se chiffraient 4 $11.7 milliards en 1970, étaient 
trés bien répartis, malgré la concentration d’un peu plus 
de la moitié des capitaux aux Etats-Unis. 


En 1970, les investissements directs canadiens a long 
terme 4 l’étranger ont atteint $6.2 milliards. Environ $3.3 
milliards ont été investis aux Etats-Unis, $0.6 milliard, au 
Royaume-Uni et prés de $1.5 milliard, dans 60 pays en 
voie de développement. La plupart des investissements 
directs canadiens a l’étranger se sont concentrés dans 
Vindustrie manufacturiére. 


Les investissements directs canadiens a l’étranger 
provenaient surtout d’un petit nombre de grandes entre- 
prises. Alors que prés de 800 entreprises canadiennes 
présentaient en 1970 des investissements directs 4 l’étran- 
ger d’une valeur de $6.2 milliards, 11 entreprises inter- 
venaient a elles seules pour les deux tiers du total. 


Par leur participation dans des entreprises cana 
diennes, les non-résidents possédent indirectement environ 
$2.7 milliards des investissements directs et de portefeuille 
canadiens a l’étranger. 


A la fin de 1970, les investissements de portefeuille 
canadiens 4 l’étranger atteignaient une valeur comptable 


About 85% was accounted for by holdings of foreign 
stocks mainly of United States corporations. The 
reclassification of a major enterprise was a significant 
factor in a net decrease of Canadian portfolio invest- 
ment abroad in 1970. 


Other long-term assets abroad amounted to $2.8 
billion made up mainly of Government of Canada loans 
and export credits. 


The United States was the principal source of 
foreign long-term investment in Canada with $35 
billion or about 79% of the total in 1970, a drop from 
an all time high of 81% at the end of 1967. 


The largest part of United States long-term 
investment in Canada was direct investment which 
amounted to over $21 billion at the end of 1970. 
These investments have been growing faster than port- 
folio and miscellaneous investments. 


By the end of 1969, over half of all long-term 
investments owned overseas were held in countries 
other than the United Kingdom. 


In 1970, each dollar of foreign direct investment 
in Canada had associated with it additional portfolio 
investment of 41 cents from Canada and third coun- 
tries. The figure was lower for United States controlled 
investment than for overseas countries. 


This figure rose 10 cents between 1963 and 
1970. In recent years Canadian participation in foreign 
controlled enterprises through debt ownership has been 
outpacing participation through equity. 


Portfolio investment made up about one third of 
total foreign long-term investment in Canada in 1970. 
Despite rapid growth to $14.8 billion, its share in the 
total has been declining. 


At the end of 1970, about 9,500 Canadian 
concerns were controlled by non-residents. Foreign 
capital was invested directly or indirectly in some 
13,100 Canadian concerns. 


In the three years ending in 1970, total capital 
employed in Canadian manufacturing, petroleum and 
natural gas, mining and smelting, utilities, merchan- 
dising and construction grew by $19.3 billion. Non- 
tesident owned capital financed $64 billion of the 
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de $2.7 milliards. Les actions étrangéres, notamment 
celles des corporations américaines, rendaient compte de 
prés de 85 % de ce total. Le reclassement d’une impor- 
tante entreprise explique en grande partie la baisse nette 
des investissements de portefeuille canadiens 4 l’étranger 
en 1970, 


Les autres avoirs a long terme, constitués en grande 
partie de préts du gouvernement du Canada et de crédits A 
l’exportation, se sont élevés a $2.8 milliards. 


Les Etats-Unis ont été la principale source d’investis- 
sements étrangers 4 long terme au Canada avec $35 
milliards ou environ 79 % du total en 1970, soit une baisse 
par rapport au niveau record de 81 % enregistré a la fin de 
1967, 


Les investissements directs ont constitué la plus 
grande partie des investissements américains A long terme 
au Canada; ils se sont en effet chiffrés A plus de $21 
milliards 4 la fin de 1970. Ces investissements ont 
augmenté plus rapidement que les investissements de 
portefeuille et les investissements divers. 


Vers la fin de 1969, plus de la moitié de tous les 
investissements 4 long terme des pays d’outre-mer au 
Canada provenait de pays autres que le Royaume-Uni. 


En 1970, chaque dollar d’investissement direct 
étranger au Canada portait un investissement de porte- 
feuille de 41 cents en provenance du Canada et de tiers 
pays. Le chiffre était moins élevé pour les investissements 
controlés par les Etats-Unis que pour ceux des pays 
d’outre-mer. 


Cet élément a augmenté de 10 cents entre 1963 et 
1970. Au cours des derniéres années, la prise de participa- 
tion canadienne dans des entreprises sous contréle étran- 
ger par l’acquisition d’obligations a dépassé celle par voie 
d’achat de capital-actions. 


En 1970, les investissements de portefeuille ont 
constitué environ un tiers de l’ensemble des investisse- 
ments étrangers a long terme au Canada. Leur part dans 
ensemble a diminué et ce, malgré une rapide progression 
qui les a portés a $14.8 milliards. 


A la fin de 1970, prés de 9,500 entreprises 
canadiennes étaient contrdlées par des non-résidents. Ces 
derniers ont investi directement ou indirectement des 
capitaux dans environ 13,100 entreprises canadiennes. 


Au cours de la période de trois ans se terminant en 
1970, le capital mis en oeuvre au Canada dans l’industrie 
manufacturiére, le pétrole et le gaz naturel, l’extraction 
mini¢re et la fonte des minerais, les services publics, le 
commerce et le batiment et les travaux publics a augmenté 


increase. Externally controlled enterprises accounted 
for $8.1 billion. 


The proportion of these industries owned by 
non-residents remained unchanged at 35% from 1967 
to 1970. The share of United States investors remained 
steady at 29%. Foreign ownership was highest in petro- 
leum and natural gas at 61%, in mining and smelting at 
59% and in manufacturing at 53%. At the other 
extreme, it accounted for only 16% and 19% respec- 
tively, in railways and other utilities. — 


Other official publications containing related 
material include the Annual Reports under the Corpo- 
ration and Labour Unions Returns Act (Part 1: Corpo- 
rations), Statistics Canada, Catalogue 61-210, which 
provide additional information on corporations in 
Canada by degree of non-resident ownership and 
control, and occasional reports showing intercorporate 
ownership (Catalogue 61-508). Other official sources 
are occasional reports published by the Department of 
Industry, Trade and Commerce on Foreign-Owned 
Subsidiaries in Canada. 


The present report is closely related to work on 
the Canadian Balance of International Payments pub- 
lished in annual reports (Catalogue 67-201) and quar- 
terly reports (Catalogue 67-001). 


to 


de $19.3 milliards. Le capital appartenant a des non- 
résidents est intervenu pour $64 milliards dans cette 
augmentation. Les entreprises sous contrdle extérieur ont 
rendu compte pour leur part de $8.1 milliards du total. 


La partie de ces activités économiques appartenant 
aux non-résidents est demeurée inchangée 435 % de 1967 
a 1970. La part des investisseurs américains est elle aussi 
demeurée stable 4 29 %. C’est dans le pétrole et le gaz 
naturel (61%), l’extraction miniére et la fonte des 
minerais (59 %) et l'industrie manufacturiére (53 %) que 
appartenance étrangére a été la plus importante. A 
Pautre extréminé de l’ordre de grandeur, elle n’a été que 
de 16 % dans les chemins de fer et de 19 % dans les autres 
services publics. 


Au nombre des autres publications officielles pré- 
sentant des données de cette matiére, on compte les 
bulletins annuels n° 61-210 au catalogue de Statistique 
Canada intitulés Loi sur les déclarations des corporations 
et des syndicats ouvriers (partie 1: Corporations) qui 
donnent des renseignements supplémentaires sur les so- 
ciétés canadiennes selon le degré de propriété et de 
controle étrangers, et des bulletins hors série indiquant les 
liens de parenté entre entreprises (n° 61-508 au cata- 
logue). Mentionnons également quelques publications hors 
série du ministére de |’Industrie et du Commerce portant 
sur les filiales d’appartenance étrangére au Canada. 


La présente publication se rapproche beaucoup de 
La balance canadienne des paiements internationaux 
publiée sous forme de bulletins annuels (n° 67-201 au 
catalogue) et trimestriels (n° 67-001 au catalogue). 


PART I. CANADA’S BALANCE OF INTERNATIONAL INDEBTEDNESS 


PARTIE I. BALANCE CANADIENNE DE LA DETTE INTERNATIONALE 


Canada’s balance of international indebtedness 
rose by $0.4 billion to $28.5 billion in 1970. This was 
the smallest increase recorded for any year since 1946. 
Two important factors which had opposite effects in 
1970 were a net current account surplus of about $1.1 
billion on Canada’s balance of international payments 
and the appreciation in the external value of the 
Canadian dollar. The spot rate for the Canadian dollar 
closed the year at 101.13 cents for U.S. $1.00 com- 
pared to the spot rate of 107.28 cents for U.S. $1.00 at 
the end of 1969. This revaluation had the effect of 
reducing the Canadian dollar value of Canada’s assets 
abroad with the exception of those assets denominated 
in Canadian currency. Canada’s liabilities were mostly 
not affected by the higher value of the Canadian dollar; 
bonds payable in foreign currency are recorded at the 
rate of $1.00 U.S. = $1.00 Canadian for issues payable 
in United States dollars and at exchange rates current 
at the time of issue for other foreign pay bonds. 


The net indebtedness of Canada to investors in 
other countries has shown an almost uninterrupted 
growth from its post-war low of $4 billion in 1949. 
Gross liabilities rose from $8.2 billion in 1945 to about 
$52.1 billion at the end of 1970 representing mainly 
additions to foreign direct investment in Canada. In the 
Same period, additions to Canada’s external assets 
amounted to $19.6 billion, totalling $23.6 billion in 
1970 or about 45% of gross liabilities. 


The balance of international indebtedness! is 
determined by comparing Canada’s outstanding obliga- 
tions to other countries with the outstanding claims of 
Canadians against other countries. The totals of inter- 
national obligations and claims which have been 
acquired over the years, arising from capital 
transactions (both recorded and unrecorded in balance 
of payments statements) and other factors, constitute 
the international assets and liabilities determining a 
country’s international investment position. The 
accumulated stock of such assets and liabilities should 
be distinguished from their net change or the net move- 
ment of capital contributing to it during a particular 
period. For example, a country may be, as Canada was 
in the second half of the thirties and in the forties, a 
net exporter of capital over a prolonged period of time 
while continuing to be a net debtor. 
aaa 

' The term includes equity investment as well as con- 


tractual borrowings and is used in the broad sense generally 
accepted in balance of payments terminology. 


La balance canadienne de la dette internationale est 
passée 4 $28.5 milliards en 1970, soit une augmentation 
de $0.4 milliard. C’était 1a la plus petite augmentation 
annuelle enregistrée depuis 1946. Deux importants fac- 
teurs qui ont eu des effets contraires en 1970, ont été un 
excédent net de $1.1 milliard du compte courant de la 
balance des paiements du Canada et une progression de la 
valeur extérieure du dollar canadien. Le cours au comp- 
tant du dollar canadien était en fin d’année de 101.13 
cents pour $1.00 E.-U., comparativement a 107.28 cents a 
la fin de 1969. Cette réévaluation a eu pour effet de 
réduire la valeur en dollars canadiens des avoirs du Canada 
a l’étranger, seuls les avoirs libellés en monnaie canadienne 
étant épargnés. La revalorisation n’a pas influé sur la 
valeur de la plupart des engagements du Canada; pour les 
obligations payables en devises étrangéres, le cours est de 
$1.00 E.-U. = $1.00 canadien dans le cas des émissions 
libellées en dollars E.-U.; on applique le cours a la date 
d’émission dans le cas des obligations libellés dans d’autres 
devises. 


La dette nette du Canada envers les investisseurs des 
autres pays a cru presque constamment depuis 1949, 
année ou elle a atteint son plus bas niveau ($4 milliards) 
depuis la fin de la guerre. Les engagements bruts sont 
passés de $8.2 milliards en 1945 a environ $52.1 milliards 
a la fin de 1970 par suite surtout d’une augmentation des 
investissements étrangers directs au Canada. Pendant la 
méme période, les avoirs extérieurs du Canada ont 
progressé de $19.6 milliards pour s’établir a $23.6 
milliards en 1970, soit prés de 45% de la valeur des 
engagements bruts. 


La balance de la dette internationale! s’obtient en 
rapprochant les engagements canadiens actifs envers les 
autres pays des avoirs canadiens actifs auprés des autres 
pays. Les totaux des engagements et des avoirs inter- 
nationaux accumulés au cours des années au titre des 
opérations sur capitaux (qu’elles soient prises en compte 
ou non dans la balance des paiements) et en raison 
d’autres facteurs, constituent le bilan international indi- 
quant la situation d’un pays en matiére d’investissements 
internationaux. Il s’agit de bien distinguer cet actif et ce 
passif accumulés de leur variation nette ou du mouvement 
net de capitaux qui contribue a en déterminer la valeur au 
cours d’une période donnée. Ainsi, un pays peut étre, 
comme l’a été le Canada pendant la seconde moitié des 
années trente et pendant les années quarante, un ex por- 
tateur net de capitaux pendant longtemps, tout en 
demeurant un débiteur net. 


1Ce terme vise aussi bien les placements sous forme de 
capital-actions que les emprunts contractuels et son acception est 
aussi générale que celle habituellement adoptée dans la balance des 
paiements. 
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(1) Country distribution not available.—Répartition par pays non disponible. 


A variety of classifications of the components 
appearing in Tables 1 to 33 could be established as the 
framework for consideration from different points of 
view of this aspect of Canada’s international economic 
and financial relationships. There could be special 
interest in distinguishing long-term and short-term 
components, or components providing for contractual 
repayment, or those carrying service obligations in 
foreign currency at a predetermined rate, or in the 
range of yields (immediate or accrued) attaching to 
their term and liquidity, or in their division between 
the private and public sectors. Each of these might 
have meaning in the context of a particular study. 
While it is not possible to compile all the components 
of Canada’s international investment position in such a 
way as to permit precise classifications on all these 
bases, a great many combinations to meet particular 
purposes are made possible by the variety of detail 
included in the tables and statements in this report. 


Si 


On pourrait établir divers schémas de classement des 
éléments figurant aux tableaux 1 4 33 comme cadre de 
examen sous divers angles de cet aspect des relations 
économiques et financiéres internationales du Canada. 
Ainsi, on peut désirer distinguer les éléments a long terme 
et ceux a court terme, ou les éléments prévoyant un 
remboursement contractuel, ou ceux comportant des 
engagements de service en devises étrangéres A un taux 
fixé d’avance; on peut s’attacher 4 I’échelle de rendements 
(immédiats ou courus) selon le terme et la liquidité des 
éléments ou encore 4 la répartition de ces derniers entre 
les secteurs privé et public. Chacun de ces classements 
peut convenir a l’objet d’une étude particuliére. Bien qu’il 
soit impossible de produire et de présenter tous les 
éléments du bilan canadien des investissements inter- 
nationaux de maniére 4 permettre des classements précis 
sur toutes ces bases, beaucoup de combinaisons convenant 
a des buts particuliers sont possibles grace au caractére 
trés détaillé des tableaux et des états de cette publication. 


STATEMENT 1. Canada’s Balance of International Indebtedness, Selected Year Ends, 1926-1970 
ETAT 1. Solde de la dette internationale du Canada, certaines fins d’année, 1926-1970 


Item — Poste 1926 1945 
" | 1s 
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Gross liabilities — Passif brut. .. .. . 30.5 32.9 3yone 38.0 40.8 44.4 48.8 SQ 
Net indebtedness — Dette nette .. al 19.6 20.4 22.4 24.0 2553 26.2 28.1 28.5 
Le sk has 


Note: For details see Table 1. — Nota: Pour plus de détails, voir tableau 1. 


During the period for which regular official 
estimates have been published, from 1926 to 1970, 
Canada’s gross external liabilities rose on average at an 
annual compound rate of almost 5% compared with a 
corresponding growth rate of over 6.5% in gross exter- 
nal assets. The overall increase in net international 
indebtedness from $5.1 billion to $28.5 billion is 
equivalent to an average annual rate of about 4%. How- 
ever, the growth in Canada’s external liabilities, assets 
and net indebtedness over the whole period was not a 
smooth progression, varying with particular economic 
and political conditions. For example, during the 
Second World War and the period of reconstruction 
overseas in the immediate post-war years, a substantial 
sfowth in Canadian liabilities, mainly on account of 
foreign direct investment, was more than offset by 
increases in government assets abroad. Canada’s net 
nternational indebtedness fell to the lowest level ever 


Pendant la période pour laquelle ont paru des 
estimations officielles périodiques, soit de 1926 a 1970, 
les engagements extérieurs bruts du Canada ont augmenté 
en moyenne a un taux annuel global de prés de 5 % en 
regard d’un taux de croissance correspondant de plus de 
6.5 % des avoirs extérieurs bruts. L’augmentation globale 
de la dette internationale nette, qui est passée de $5.1 
milliards 4 $28.5 milliards, équivaut 4 un taux annuel 
moyen d’environ 4%, Toutefois, il n’y a pas eu pro- 
gression en courbe lisse des engagements, des avoirs et de 
la dette nette extérieurs du Canada pendant toute cette 
période. La croissance a été tributaire de la conjoncture 
économique et politique. Ainsi, au cours de la seconde 
guerre mondiale et de la période de reconstruction 
outre-mer qui l’a immédiatement suivie, la croissance 
appréciable des engagements du Canada, surtout au titre 
des investissements étrangers directs, a été plus que 
compensée par l’augmentation des avoirs des administra- 
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STATEMENT 2. Canada’s Balance of International Indebtedness, by Area, Selected Year Ends, 1926-1970 
ETAT 2. Solde de la dette internationale du Canada, par région, fins d’année, 1926-1970 
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1 Excludes short-term receivables and payables n.i.e. — Sauf les effets 4 recevoir et 4 payer a court terme, n.i.a. 


2 Excludes net official monetary assets. — Sauf l’actif officiel monétaire net. 


Includes international investment agencies. — Y compris les organismes internationaux de placements. 
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recorded, amounting to $4 billion at the end of 1949. 
But in the fifties with rapid economic expansion and 
growing net imports of real resources, Canada’s net 
international indebtedness rose at an annual rate of 
over 14%. In the sixties, the rate of growth of Canada’s 
net indebtedness was somewhat erratic. The low level 
of economic activity in the early sixties was 
accompanied by a declining rate of growth of Canada’s 
liabilities. The second half of the sixties witnessed 
another round of heavy foreign investment in the 
Canadian economy leading to a generally rising trend in 
the rate of growth of Canada’s liabilities. During the 
same period, Canada’s assets, both long- and 
short-term, grew at a faster pace. In that decade, 
Canada’s net indebtedness grew at an annual rate of 
slightly over 6%, substantially less than in the fifties. 


tions publiques a |’étranger. La dette internationale nette 
du Canada a atteint le plus bas niveau qu’elle ait connu, 
soit $4 milliards 4 la fin de 1949. Mais, au cours des 
années cinquante ot il a eu une expansion économique 
rapide et une augmentation des importations nettes de 
ressources matérielles, la dette internationale nette du 
Canada s’est accrue aun taux annuel supérieur 4 14 %. Au 
cours des années soixante, le taux de croissance de cette 
dette a été quelque peu irrégulier. Le net fléchissement de 
activité économique au début des années soixante s’est 
accompagné d’une diminution du taux de croissance des 
engagements du Canada. La seconde moitié des années 
soixante a connu un autre train d’investissements étran- 
gers trés importants dans l’économie canadienne, qui a 
favorisé une tendance 4 la hausse du taux d’accroissement 
des engagements. Au cours de la méme période, les avoirs 
du Canada, a long terme et 4 court terme, ont augmenté 
plus rapidement. Pendant cette décennie, la dette nette du 
Canada a augmenté a un taux annuel sensiblement plus 
bas que celui des années cinquante, soit un peu plus de 
6 %. 


STATEMENT 3. Canada’s Balance of International Indebtedness, Changes by Area, 1926- 1970 
ETAT 3. Solde de la dette internationale du Canada, changement par région, 1926-1970 


ea, itll wuss lcm cchtalac, ac Donen GAP, 
Short: | official 
Change 1926-1970 United United All other term monetary 
and totals 1970 States! 2 Kingdom!>2 countries!»2,3 | (n.i.e.) asseie a a 
= a - = = =. ota 
Changement 1926-1970 Etats- Royaume- Tous les Court Actif 
et total 1970 Unis!,2 Unil;2 autres pays!»2,3 | terme | monétaire 
(nia) | officiel 
| net 
billions of dollars — milliards de dollars 
Gross assets — Actif brut: 
BECO SOSOIR TON. IGS 1) 1) .2Je foe Bee +a xD, = = 0! ae +0:5 | + 0.64 
BSD OS Oi Wee WG tt Hee BAG ee oes; + 0.3 eles 37 (OS 45 ODS adhe ene Ao) 
BGS (ee, we eS} =) + 0.4 + 0.3 — a Se) 
«803.0 TSAO <n otal ee ee ei ni ieee eatin tp Le te. ae Ilys! oat AP DG ieee ib bey) 
One te ae Cee wae IUD ¢ a lel Bea +4.0 +2.1 s. +4.7 | +18.7 
Ocal eo Olmrem cemure serie ets ebeee to Sxcxeuo caec 8.6 4.1 2.6 3.6 4.7 23.6 
Gross liabilities — Passif brut: 
RDN Gwe eames ic tt te A ceca G stariecteete) cs te) UL SOUL + OF a, +0! 
Rae Ae Sel? 8) SDS +£o2'6 — 0.6 + 0.2 + 0.84 +7810) 
AC DETS TR UR Cir cf a 67 52 aie tive ea hs + 10.9 +5 + 1.9 + 0.8 Fal 5e2, 
Beatn) MLO Oly no Whey ot. Bes reser Note Sad orcs + 19.4 + 0.8 qe Be need te Ge 
TSI = SOS ER AO aa + 33.9 taeG ae ayes ay + 45.7 
TYAS RAC b+ 20 ee ee a 37.4 4.3 6.0 4.3 S241 
Net indebtedness — Dette nette: 1 
ET ee Mok eet Sr 5d levy ths Sede ar {OS = 0:1 + Oye a SO cSaiierts oOLe 
BROMO 505 oo Sheth bh rk Sie cn + 2.3 wll i005 + 0.64 a eS. 1 am lO 
DEE tere PAPI sees Paes we oucttes ce Bos + 8.4 TIE 2 eae Lees +'025 = +11 
ll ID TGS NO Se a + 14.5 128 +23 033 rs AAT EL Phe bg 
Pe OelO vO eisai ciueine 2). cee 8. + 26.0 2.4 ar eT) x —ASTa i) to. 
iar OT Ore fe i Lote vrata ih, 2 28.8 0.2 3.4 0.8 4.7 | +28.5 
ik j ee eS 


1 Excludes short-term receivables and payables n.i.e. — Sauf les effets a recevoir et a payer a court terme n.i.a. 


2 Excludes net official monetary assets. — Sauf l’actif officiel monétaire net. Send, 
3 Includes international investment agencies. — Y compris les organismes internationaux d’investissements. 
4 Represents accumulated position until 195. — Correspond 4 la position accumulée depuis 1950. 


Geographical Distribution 


Canada’s gross liabilities to the United States 
(apart from short-term payables?) have risen in the 
44-year period since official estimates began from 
$3.5 billion in 1926 to $37.4 billion in 1970. About 
half this increase occurred in the sixties and about 
one-third in the fifties. Both of these periods saw dy- 
namic expansion of Canada’s productive facilities. 


Canada’s gross assets in the United States, with 
the exception of short-term receivables and net official 
monetary assets rose from $0.7 billion in 1926 to $8.6 
billion in 1970. Canada’s net indebtedness to the 
United States, excluding net official monetary assets 
and short-term payables and receivables, has risen from 
$2.8 billion in 1926 to $28.8 billion in 1970. 


During the same period, liabilities to the United 
Kingdom increased from $2.7 billion to $43 billion 
while assets went up from $0.1 billion to $4.1 billion 
giving rise to a net indebtedness position of $0.2 billion 
at the end of 1970. In recent years, Canada’s assets 
with the United Kingdom have grown at a faster rate 
than its liabilities to that country. The large growth in 
assets was largely in short-term instruments, and was 
associated with the growth of the Eurodollar market 
located mainly in London. 


From being a net creditor in the mid-fifties, 
Canada has become a net debtor of all other countries. 
In the sixties, Canada’s liabilities to all other countries 
more than doubled, whereas its assets increased by 
about one-quarter. The growth of liabilities was asso- 
ciated with a large influx of both direct and portfolio 
capital, especially from the countries of Western 
Europe. The assets consist mainly of Canadian direct 
investment, export credits and soft loans extended by 
the Government of Canada to developing countries. A 
decline since 1967 in Canada’s overseas assets outside 
the United Kingdom was associated mainly with move- 
ments of short-term funds. This decline was arrested in 
1970 due to the reversal of the flow of short-term 
funds, but the figures also reflect the incidence of 
reclassification of a major enterprise. This reclassifi- 
cation did not in itself lead to any changes in Canada’s 
net international indebtedness with the rest of the 
world, although it did affect the magnitudes of particu- 
lar assets and liabilities series, and Canada’s net indebt- 
edness position with certain geographical regions. 


2 For details of short-term payables, see Statement 22. 
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Répartition géographique 


Les engagements bruts du Canada envers les Etats- 
Unis (sans les effets 4 payer a court terme?) sont passés au 
cours de cette période de 44 ans (pour laquelle on dispose 
d’estimations officielles) de $3.5 milliards en 1926 4 
$37.4 milliards en 1970. Prés de la moitié de cette 
augmentation s’est produite au cours des années soixante 
et environ un tiers, pendant les années cinquante. Au 
cours de ces deux périodes, il y a eu une expansion 
dynamique du dispositif de production du Canada. 


Les avoirs bruts du Canada aux Etats-Unis, 4 
exception des effets 4 recevoir 4 court terme et de I’actif 
monétaire officiel net, sont passés de $0.7 milliard en 
1926 a $8.6 milliards en 1970. La dette nette du Canada 


envers les Etats-Unis, a l’exception de l’actif monétaire » 


officiel net et des effets 4 payer et a recevoir a court | 


terme, a augmenté, passant de $2.8 milliards en 1926 a 
$28.8 milliards en 1970. 


Au cours de la méme période, les engagements | 


envers les Etats-Unis ont grimpé de $2.7 milliards 4 $4.3 | 
milliards tandis que les avoirs passaient de $0.1 milliard a _ 


$4.1 milliards; ainsi, la dette nette était de $0.2 milliard a 


la fin de 1970. Au cours des derniéres années, les avoirs du | 


Canada au Royaume-Uni ont augmenté plus rapidement 
que les engagements envers ce pays. La forte augmenta- 
tion des avoirs s’est concentrée dans les instruments 4a 
court terme et s’explique en partie par la croissance du 
marché des eurodollars situé surtout a Londres. 


Le Canada est devenu un débiteur net de tous les 
autres pays aprés avoir été un créancier net au milieu des 
années cinquante. Pendant les années soixante, les engage- 
ments du Canada envers tous les autres pays ont plus que 
doublé tandis que ses avoirs augmentaient d’environ un 
quart. La croissance des engagements s’explique par un 
afflux d’investissements directs et d’investissements de 
portefeuille, en provenance notamment des pays d’Europe 
de l’Ouest. Les avoirs se composent surtout d’investisse- 
ments directs canadiens, de crédits 4 exportation et de 
préts de faveur consentis par le gouvernement du Canada 
aux pays en voie de développement. La baisse depuis 1967 
des avoirs du Canada outre-mer (Royaume-Uni non 
compris) est en grande partie attribuable aux mouvements 


de capitaux a court terme. Ce fléchissement a cessé en 


1970 par suite du renversement du mouvement de 
capitaux a court terme et également 4 cause du reclasse- 
ment d’une importante entreprise. Ce reclassement n’a pas 
influé en soi sur la dette internationale nette globale du 
Canada, mais a changé les valeurs de certaines séries des 
avoirs et des engagements ainsi que la dette nette du 
Canada envers les pays de certaines régions géographiques. 


2 Pour le détail des effets a payer a court terme, voir I’état 
Dh. 
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STATEMENT 4. Components of Canada’s Balance of International Indebtedness, Year Ends, 1945-1970 


ETAT 4. Composant de solde de la dette internationale du Canada, fins d’année, 1945-1970 
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1 Negative signs indicate creditor position. — Le signe moins indique un solde créditeur. 


Long-term and Short-term Components 


A presentation of Canada’s international invest- 
ment position segregating gross assets and gross liabili- 
ties into long-term and short-term classes is provided in 
Statement 4. Canada’s net indebtedness in long-term 
obligations has exceeded the net indebtedness in all 
forms in each year since 1948, reflecting Canada’s 
creditor position arising from short-term claims. 
Increases in all classes of short-term assets abroad were 
particularly large in the period 1966 to 1970. The rise 
of about $1.8 billion in 1970 was due mainly to the 
increase in net official monetary assets as monetary 
authorities acquired foreign exchange to mitigate the 
upward pressure on the Canadian dollar prior to its 
unpegging in May 1970. The rise in short-term external 
liabilities was broadly in line with the growth in short- 
term assets from 1945 to 1970, accounting for about 
10% of gross liabilities at the end of this period. 
Included in short-term liabilities are Canadian currency 


Eléments a long terme et 4 court terme 


L’état 4 présente le bilan canadien des investisse- 
ments internationaux en distinguant les avoirs et les 
engagements bruts selon leur caractére 4 long terme ou a 
court terme. La dette nette du Canada sous forme 
d’engagements a long terme a dépassé la dette nette sous 
toutes ses formes chaque année depuis 1948, le Canada 
étant créancier sur engagements a court terme. Les 
augmentations de toutes les catégories d’avoir a court 
terme a l’étranger ont été particuliérement importantes 
pendant la période s’étendant de 1966 a 1970. La hausse 
d’environ $1.8 milliard observée en 1970 s’explique en 
grande partie par une augmentation de l’actif monétaire 
officiel; les autorités monétaires ont en effet acquis des 
devises pour atténuer la pression a la hausse sur le dollar 
canadien avant sa libération en mai 1970. L’augmentation 
des engagements extérieurs 4 court terme correspond en 
gros a celle des avoirs a court terme de 1945 a 1970, 
représentant environ 10 % des engagements bruts 4 la fin 
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held by non-residents, money market instruments and 
other short-term payables. 


At the end of 1970, net long-term indebtedness 
reached $35.2 billion, while Canada’s net short-term 
assets abroad amounted to $6.7 billion. 


de cette période. La monnaie canadienne détenue par des 
non-résidents, les instruments du marché monétaire et les 
autres effets 4 payer a court terme sont pris en compte 
dans les engagements a court terme. 


A la fin de 1970, la dette nette a long terme a 
atteint $35.2 milliards tandis que les avoirs nets a court 
terme du Canada a J’étranger s’établissaient 4 $6.7 
milliards. 


STATEMENT S. Factors Associated with Changes in Canada’s Net International Indebtedness, 1946-1970 
ETAT 5. Facteurs expliquant la variation de la dette internationale nette du Canada, 1946-1970 
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1 Negative signs indicate current account surplus. — Les signes moins indiquent un excédent du compte courant. 

2 Includes excess of retained earnings of foreign direct and portfolio investment in Canada over retained earnings of Canadian direct 
and portfolio investment abroad, various revaluations and exchange rate adjustments. — Y compris excedent des benefices non distribuces 
des placements de portefeuille et des investissements directs étrangers au Canada sur les benefices non distribues des investissements cana- 
diens directs et les placements de portefeuille 4 l’étranger, diverses réévaluations et des ajustements de taux de change. 


Contributors to Change 


Statement 5 relates annual changes in Canada’s 
net international indebtedness which occurred in the 
years between 1946 and 1970 to deficits or surpluses 
on the current account of the balance of payments, 
and to other factors. 


Facteurs d’évolution de la dette internationale nette 


L’état 5 relie les variations annuelles de la dette 
internationale nette du Canada entre 1946 et 1970 aux 
déficits ou excédents du compte courant de la balance des 
paiements ainsi qu’a d’autres facteurs. 


Although the current account is the most promi- 
nent factor associated with Canada’s investment posi- 
tion, it necessarily reflects only changes in external 
assets or liabilities which arise from international trans- 
actions. Other factors which affect Canada’s balance of 
international indebtedness include retained earnings of 
foreign direct and portfolio investment in Canadian 
equities, earnings accrued to Canadian direct and port- 
folio investment abroad, capital revaluations, exchange 
rate variations, losses arising from loan defaults or 
expropriations, territorial changes such as the confeder- 
ation with Newfoundland and migrations, etc. 


In the 1946-1970 period as a whole, about 
$13.3 billion or nearly 55% of a $24.3 billion increase 
in Canada’s balance of international indebtedness was 
accounted for by capital transactions which were a 
counterpart to net deficits on current account. Most of 
the remainder reflected accumulation of undistributed 
earnings of foreign direct investment in Canada. 
Between 1965 and 1970, mainly due to sharp increases 
in earnings accruing to foreign direct investments in 
Canada, factors other than current account deficits 
together gained prominence accounting for nearly 
three fourths of the total increase in Canada’s net 
indebtedness. 


Dies 


Bien que le compte courant soit le facteur qui influe 
le plus sur la situation du Canada en matiére d’investisse- 
ments, il ne traduit nécessairement que les variations des 
avoirs et des engagements extérieurs au titre des opéra- 
tions internationales. On compte au nombre des facteurs 
qui agissent sur la balance canadienne de la dette 
internationale, les bénéfices non répartis au titre des 
investissements étrangers directs et de portefeuille sous 
forme d’actions canadiennes, les bénéfices au titre des 
investissements canadiens directs et de portefeuille a 
Pétranger, les réévaluations de capital, les variations des 
cours du change, les pertes attribuables aux défauts de 
remboursement ou aux expropriations, des changements 
d’ordre territorial comme l’entrée de Terre-Neuve dans la 
Confédération et les migrations, etc. 


Pendant la période 1946 - 1970 dans son ensemble, 
prés de $13.3 milliards (environ 55 %) de l’augmentation 
de $24.3 milliards de la balance canadienne de la dette 
internationale sont attribuables a des opérations sur 
capitaux venant en contrepartie des déficits nets du 
compte courant. Une grande partie du reste s’explique par 
une accumulation de bénéfices non répartis au titre des 
investissements étrangers directs au Canada. Entre 1965 et 
1970, en grande partie a cause des fortes augmentations 
des bénéfices au titre des investissements directs étrangers 
au Canada, les facteurs autres que les déficits du compte 
courant en sont venus ensemble a occuper une place de 
premier plan, intervenant pour prés des trois quarts de 
Paugmentation totale de la dette nette du Canada. 


PART II. CANADA’S ASSETS 


PARTIE II. ACTIF DU CANADA 


Canadian long-term investment abroad, com- 
prising direct and portfolio investments in securities, 
miscellaneous investments abroad, Government of 
Canada credits, and subscriptions to international 
agencies, rose almost 10% to $11,683 million in 1970. 
A sharp increase in Canadian direct investment abroad 
and a decline in portfolio investment, both associated 
with a change in the treatment of the investments of a 
major enterprise were highlights: at $6,188 million, 
direct investment rose almost 19%, while portfolio 
investment declined by almost 9% to $2,718 million. 
Government of Canada credits increased by some 3%, 
totalling $1,494 million at the end of the year, and 
continued to be the third largest component of 
Canada’s long-term assets abroad, while miscellaneous 
investments registered a 30% growth rate to $1,015 
million, raising their relative share of Canadian long- 
term investment abroad by a little more than 1 per- 
centage point to nearly 9% of the total. 


Geographically, most of the growth in Canadian 
long-term investment abroad took place in countries 
outside the United States and Commonwealth coun- 
tries (including the United Kingdom), registering an 
increase of almost $600 million, to $2,956 million. 
Canadian investment in the United States rose 5% to 
$5,920 million, constituting approximately 50% of 
total Canadian long-term investment abroad. Canadian 
investment in the United Kingdom amounted to 
$1,751 million, down $7 million from 1969, while 
long-term investment in other Commonwealth coun- 
tries increased by 19% to $1,074 million, principally as 
a result of a surge in Government of Canada credits. 


Direct Investment 


The total book value of Canadian direct invest- 
ment abroad in subsidiaries, controlled companies, 
affiliates and branches at the end of 1970 amounted to 
$6,188 million, an increase of $977 million over the 
previous year. 


This increase, the largest ever recorded in 
Canadian direct investment abroad, was principally a 
result of the reclassification to direct from portfolio 
investment of the overseas investments of a major 
enterprise. This enterprise, previously accorded the 
Special tax status of a foreign business corporation, 
degan to establish sizeable diversified investments in 


Les investissements canadiens a long terme a I’étran- 
ger, qui comprennent les investissements directs et de 
portefuille sous forme de valeurs mobiliéres, les investisse- 
ments divers a l’étranger, les crédits du gouvernement du 
Canada et les souscriptions 4 des organismes inter- 
nationaux, ont augmenté de prés de 10 % pour atteindre 
$11,683 millions en 1970. Une forte augmentation des 
investissements directs a l’étranger et un fléchissement des 
investissements de portefeuille, tous deux liés a un 
changement de traitement des investissements d’une im- 
portante entreprise, ont été les fais saillants; les investisse- 
ments directs ont augmenté de prés de 19% pour 
atteindre $6,188 millions tandis que les investissements de 
portefeuille baissaient de prés de 9% pour s’établir 4 
$2,718 millions. Les crédits du gouvernement du Canada 
ont augmenté d’environ 3 %, atteignant $1,494 millions a 
la fin de l’année, et sont demeurés le troisiéme élément le 
plus important des avoirs 4 long terme du Canada a 
l’étranger, tandis que les investissements divers, qui sont 
passés a $1,015 millions pour un taux de croissance de 
30 %, voyaient leur importance relative dans les investisse- 
ments canadiens a long terme a l’étranger progresser d’un 
peu plus de 1 point pour s’établir a prés de 9 % du total. 


Par région, la croissance des investissements a long 
terme du Canada 4 l’étranger s’est concentrée dans des 
pays autres que les Etats-Unis et les pays du Common- 
wealth (y compris le Royaume-Uni); il y a eu augmenta- 
tion de prés de $600 millions et les investissements ont 
atteint $2,956 millions. Les investissements canadiens aux 
Etats-Unis ont progressé de 5 % pour s’établir 4 $5,920 
millions, soit environ 50 % de l’ensemble des investisse- 
ments canadiens a long terme a |’étranger. Les investisse- 
ments au Royaume-Uni se sont chiffrés 4 $1,751 millions, 
soit $7 millions de moins qu’en 1969, tandis que les 
investissements a long terme dans les autres pays du 
Commonwealth augmentaient de 19% pour se fixer a 
$1,074 millions, surtout par suite d’une trés forte hausse 
des crédits du gouvernement du Canada. 


Investissements directs 


La valeur comptable totale des investissements 
directs du Canada a l’étranger dans des filiales, des sociétés 
controlées, des sociétés affiliées et des succursales était de 
$6,188 millions a la fin de 1970, soit une augmentation de 
$977 millions depuis l’année précédente. 


Cette augmentation, la plus forte jamais connue par 
ces investissements, sexplique en grande partie par le 
reclassement des investissements outre-mer d’une impor- 
tante entreprise des investissements de portefeuille vers les 
investissements directs. Cette entreprise, qui jouissait 
auparavant du statut fiscal spécial accordé aux sociétés 
commerciales étrangéres et a commencé a engager d’im- 
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Canada. It relinquished its special tax status in 1970, 
when it was considered appropriate to change its statis- 
tical treatment also. This change by itself did not lead 
to any change in Canada’s net international indcbt- 
edness. The effect was to include in Canada’s assets the 
whole amount of its investment abroad instead of only 
that portion of its equity in investment abroad 
accruing to Canadian shareholders. The increase in 
assets abroad was offset on the liabilities side by a 


corresponding 


increase 


in non-resident 


equity in 


Canadian assets abroad, resulting in no change in 
Canada’s net international indebtedness. 


oS 1) 


portants investissements diversifiés au Canada, a renoncé a 
ce statut en 1970 et on a jugé bon de modifier également 
sa prise en compte statistique. Ce changement n’a pas 
influé sur la dette internationale nette du Canada. Toute 
la valeur des investissements 4 létranger de l’entreprise a 
été portée dans les avoirs du Canada et non pas seulement 
la part des actionnaires canadiens au titre de ces mémes 
investissements. L’augmentation des avoirs A Pétranger a 
été compensée du cété des engagements par une hausse 
correspondante de la part des non-résidents dans les avoirs 
canadiens a I’étranger et ainsi la dette internationale nette 
du Canada est demeurée inchangée. 


STATEMENT 6. Annual Rates of Growth of Canadian Direct Investment Abroad, 
by Geographical Area, 1946-1970 


ETAT 6. Taux annuels de croissance des investissements directs canadiens a l’étranger, 
par région, 1946-1970 


Other 
Common- All 
United United wealth other All 
Year States Kingdom countries countries countries 
Année Etats- Royaume- Les autres Tous les Tous 
Unis Uni pays du autres les pays 
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annual rates — taux annuels 
Mk an eek kv klb cc ce 12.2 2.2 2.4 16:2 6.5 
ND ai oes sya sty ey es, ve. cs’ 11.6 15.2 15.0 14.7 12.4 
eo 6.7 13.4 sys 15.5 8.8 
BOG ign Mitek Soci and, OF AO, 4.4 13.8 4.4 9.1 5.8 
i i he es ce nn. 4.3 13.8 12.9 12.8 Te 
Re cee ee eee 9.9 5.4 125 16.6 10.7 
EE ts od. eee SEAT OE Ue PRN 9.1 aid ls) 9.1 HALO 18.7* 
2 : 10.2 10.0 9.0 
eee oy oO mie Se) 10.0 al 0 | 


| affect 


Other revisions introduced in this publication 
the industrial composition of Canadian direct 


investment in the United States for the years 1953 
through 1969 in the manufacturing, petroleum and 
utilities industries. They are a result of the inclusion of 
pipelines, formerly a component of utilities, in the 
Series on petroleum; and improvements in the indus- 
trial allocation of retained earnings of certain inte- 
grated enterprises. (For the complete revised series see 
Table 3, which gives additional detail for the manufac- 
turing sector in 1970. All statements and tables have 
been revised to accommodate these changes.) 


Seographical Distribution 


Investment in the United States continued as the 
argest part of Canadian direct investment abroad in 
970, accounting for $3,251 million. This represented 
N increase of about 9% over 1969, somewhat above 


D’autres révisions portées dans la présente publica- 
tion intéressent la composition industrielle des investisse- 
ments directs canadiens aux Etats-Unis pendant la période 
1953 - 1969 dans les industries manufacturiéres, le secteur 
péetrolier et les services publics. Il s’agit de la prise en 
compte des pipe-lines, auparavant un élément des services 
publics, dans la série sur le pétrole; il y a eu également 
amélioration de l’attribution industrielle des bénéfices non 
répartis de certaines entreprises intégrées. (Pour l’ensem- 
ble de ces révisions, se reporter au tableau 3 quidonne des 
détails supplémentaires pour le secteur manufacturier en 
1970. Tous les états et tableaux ont été révisés en 
fonction de ces changements.) 


Répartition géographique 

Les investissements aux Etats-Unis, qui se sont 
chiffrés 4 $3,251 millions, sont demeurés I’élément le plus 
important des investissements directs canadiens a |’étran- 
ger en 1970. II s’agit 1a d’une augmentation d’environ 9 % 


Graphique 6 


Millions de dollars 


6,000 


All other countries 


Tous les autres pays 


SO Se 


Chart 6 


irect Investment Abroad 


Canadian D 


ical Area 


by Geograph 


Millions of dollars 


1ens 


irects canad 


Investissements d 
a |’étranger par zone 


6,000 


~ g 
(eo) co) ©) fo) .o) ® = © (eo) (S fo) .o) 
= [e) 
O° re) re) re) re) s ro re) re) re) (2 re) re) 
eo) re) ° °. re) ee ee,  O re) ro) ° 3 2 
Te) + 6 a = ro) 8 2 oO 0 + rO ry _ ro) 
G) ae) 
= 
rf 
2 
an E : 
§ > 5 ” x) ne} ia) 
ee ees) e ,2 - © » Sc 
2 O) es = re = 2 
a ae 8 52 re aS PPss 
£ me Sue me Bw le 2 se) SS ele 
SZe& Xz ae 9| & mm S| Ses e 
Oslo E of 5 3|2 21g 3,3 2% £ 8/5 
sEeS8 sls 2] 2 5! 8 =|2 ae Scr 5 
SU a> se oe eo il ie! ete (= BSS) 
¥ 5! Oo 5 (ES ©) Sillys. ~ > PIO — oo Oo 
Os8rs Da Si < oc Sy ee SS Speeaio © 
(o>) ee Sees ron 
o% 
So 
oS 
So] Te) Te) 
x <e) ice) 
o o 
—_ 
ro) 
e 
(eo) @ 
Te) s © 
D Oo o 
sO ae 
i) Zt 
ae = 
5 Rey 
<6 = E 
¢ ¢ée 
3 2 88 8 
® a) wn oO a 
rf SY 
Ba Se 
—-s 32 
- O - 
Ons ~Le 
5 OFS eta 5 
oO en) 2 = o 
— & Ss ZS = 
>oUOolrec 
ol|’ 
ee 
Ora 
ive) ite) 
3 : o 
5S sche 
feet eects 
©) (eo) @) (oe) O oO - © (e) (2) oO ‘@) (@) 
(Se) re) eS (S) fe) aS - © oO oO oO oO oO 
o. o o. ©. o. ¢ 5 o oo. io} °. °. °. 
To) st 9) oN _ s = Oo To) + ne) aN] - 
(s) = 


a 


the post-war average rate of growth for Canadian direct par rapport a 1969, un taux quelque peu supérieur au 
investment in the United States. Canadian direct invest- taux de croissance moyen d’aprés-guerre des investisse- 
ment in the United Kingdom declined by some $9 ments directs canadiens aux Etats-Unis. Les investisse- 
million to $586 million, while the inclusion of the ments directs du Canada au Royaume-Uni ont baissé de 
investments of a major enterprise for the first time in $9 millions environ pour atteindre $586 millions; par 
the estimates of Canadian direct investment abroad ailleurs, la prise en compte pour la premiére fois des 
contributed to the sharp 44% increase recorded in investissements d’une importante entreprise dans les 
Canadian direct investment in all other countries total- estimations des investissements directs canadiens 4 l’étran- 
ling $2,351 million at the end of 1970. ger explique en partie la forte augmentation de 44 % des 


investissements directs du Canada dans tous les autres 
pays, qui se chiffraient 4 $2,351 millions 4 la fin de 1970. 


STATEMENT 7. Canadian Direct Investment Abroad, by Area, Year Ends, 1965-1970 


ETAT 7. Investissements directs canadiens a l’étranger, par région, fins d’année, 1965-1970 


Area — Région 
millions of dollars — millions de dollars 
Spied States =Etats-Unisa |. of. Wiles. 6. age le etole..... 2,041 2,100 2,190 2,546 2,979 3,25 
Other North America — Autres pays d’Amérique du Nord .......... 280 334 403 478 479 508 
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Other Europe — Autres pays d’Europe ..................... 73 80 140 154 72) 185 
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Te SS ae en oe er ra ar 141 154 190 PVA] 245 266 
Se rl OAC ahid 408. acol} veisubal wd. hecsrtA | 3,469 ia ides 4,030 4,617 5,211 6,188 
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STATEMENT 8. Relative Distribution of Canadian Direct Investment Abroad, by Area and by Control 
of Investing Enterprise, Year Ends, 1965 and 1970 


ETAT 8. Répartition relative des investissements directs canadiens a l’étranger par région et selon le pays 
de contréle de l’entreprise qui investit, fins d’année, 1965 et 1970 
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While the United States was by far the largest 
single creditor nation in terms of Canadian direct 
investment abroad, substantial amounts were invested 
in other parts of the world. As Table 4 indicates, in 
addition to the United States, where Canadian direct 
investment assets amounted to $3,251 million at the 
end of 1970, the areas in which Canadians invested 
most heavily in the form of direct investment were the 
countries of South and Central America ($820 
million), the United Kingdom ($586 million), the 
Caribbean ($463 million), the European Economic 
Community ($304 million) and Australasia ($266 
million). 


Industrial Distribution 


Direct investment in manufacturing rose by $159 
million, constituting 52% of total Canadian direct 
investment abroad. This was some 7 percentage points 
lower than in 1969, as growing investments in the 
petroleum and financial sectors and the introduction of 
the investments of a major enterprise as direct invest- 
ment in the utilities sector had a significant impact in 
terms of industrial distribution. 


S983 


Bien que les Etats-Unis aient été, et de loin, le pays 
de prédilection des investissements directs canadiens a 
l’étranger, des sommes appréciables ont été investies dans 
d’autres parties du monde. Comme l’indique le tableau 4, 
outre les Etats-Unis ot les avoirs canadiens sous forme 
d’investissements directs atteignaient $3,251 millions a la 
fin de 1970, les régions préférées par les investisseurs 
directs canadiens ont été les pays de l’Amérique du Sud et 
de l’Amérique centrale ($820 millions), le Royaume-Uni 
($586 millions), les Caraibes ($463 millions), les pays de la 
Communauté économique européenne ($304 millions) et 
l Australasie ($266 millions). 


Répartition industrielle 


Les investissements directs dans les industries manu- 
facturiéres ont augmenté de $159 millions, constituant 
ainsi 52% de Vensemble des investissements directs 
canadiens a l’étranger. Ce pourcentage est de quelque 7 
points inférieur a celui de 1969; la progression des 
investissements dans les secteurs pétrolier et financier et 
Vintroduction des investissements d’une importante entre- 
prise en tant qu’investissements directs dans le secteur des 
services publics ont en effet influé de fagon appréciable 
sur la répartition industrielle. 


STATEMENT 9. Canadian Direct Investment Abroad, by Industry Group, Year Ends, 1965-1970 


ETAT 9. Investissements directs canadiens 4 I’étranger, par groupe d’activités économiques, 
fins d’année, 1965-1970 


Industry group — Groupe d’activités économiques 1965 1966 1967 1968 1969F 1970 
| 
millions of dollars — millions de dollars 
Manufacturing — Industries manufacturiéres .......-..-. DAV 2,289 2,446 2,744 3,048 3,207 
Merchandising — Commerce: .. .cigyeisasiatern- fe< eo + s- 155 174 262 267 276 278 
Petroleum == retnole \. + eae a ee) ce rma 242 191 200 240 428 492 
Minicabs 7: Latscva 0x2 smrasen eau Bee iene ne 253 296 324 356 376 378 
Railwaysen@nemins de fer: Sree yee re a wt tee 302 303 306 309 318 326 
Other utilities — Autres services publics ............-- 105 124 PSS 260 267 899 
inanciale oe hinancieres™ —cohicns eee 1s, ee oeoucu ol me et eee 165 190 206 270 By 3 421 
Otherceeitresteta hela. twee he ere rane Degrees neem 136 144 161 171 185 187 
All industries — Toutes les activités............-.-.-.- 5,211 6,188 
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The revised treatment of a major enterprise was 
almost wholly responsible for the substantial rise in 
1970 of Canadian direct investment in utilities, which 
amounted to some $1,225 million at the end of the 
year, and for almost two thirds of the overall increase 
in Canadian direct investment abroad in 1970. 


Next in size to investment in the utilities sector 
was Canadian direct investment in mining and petro- 
leum which, at $870 million, was up 8% from 1969. 
This increase was concentrated in the petroleum indus- 
try, where direct investment was about 15% higher 
than in 1970, while the corresponding increase in 
mining was less than 1%. 


La hausse sensible en 1970 des investissements 
directs canadiens dans les services publics, qui se chif- 
fraient a environ $1,225 millions a la fin de l’année, et 
prés des deux tiers de l’augmentation globale des investis- 
sements directs du Canada a l’étranger en 1970 sont 
presque entiérement attribuables au changement de prise 
en compte d’une importante entreprise. 


Les mines et l’industrie pétroliére ne le cédent 
qu’aux services publics pour ce qui est de l’importance des 
investissements directs canadiens, qui s’y sont chiffrés a 
$870 millions, soit 8% de plus qu’en 1969. Cette 
augmentation s’est concentrée dans |’industrie du pétrole, 
ou les investissements directs ont été d’environ 15% 
supérieurs 4 ceux de 1970; dans les mines, la progression a 
été de moins de 1 %. 


In the financial sector, Canadian direct invest- 
ment abroad amounted to $421 million at the end of 
1970, up nearly 35% from 1969. 


Gee 


Dans le secteur financier, les investissements directs 
canadiens (a I’étranger) atteignaient $421 millions a la fin 
de 1970, soit une augmentation de prés de 35 % par 
rapport a 1969. 


STATEMENT 10. Relative Distribution of Canadian Direct Investment Abroad, by Industry Group 
and by Control of Investing Enterprise, Year Ends, 1965 and 1970 


ETAT 10. Répartition relative des investissements directs canadiens A l’étranger, par groupe d’activités économiques 
et par le pays de contrdle de l’entreprise qui investit, fins d’année, 1965 et 1970 


Industry group 


Groupe d’activités économiques 
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= By all 
Entreprise canadienne Canadian 
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All foreign Par toutes 
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Equity and Control 


Many Canadian enterprises owning investments 
abroad are themselves non-resident owned to a sig nifi- 
cant degree. In the series on Canada’s external assets, 
lirect investment abroad by Canadian companies is 
sresented on a gross basis, no adjustment being made 
‘or the indirect ownership of these assets through non- 
‘esident participation in the Canadian parent. It will be 
noted that this basis is consistent with the presentation 
of capital movements and the associated income flows 
-ontained in the Canadian balance of payments esti- 
nates. 


| Statement 11, which articulates the ownership of 
vanada’s direct investment assets, indicates that at the 
nd of 1970 non-resident equity in Canadian direct 
awestment abroad amounted to $2,711 million, 
quivalent to some 44% of total Canadian direct invest- 
aent abroad. 

| Direct investment abroad by Canadian enter- 
tises controlled in Canada amounted to $4,036 
aillion at the end of 1970, while Canadian enterprises 
ontrolled abroad had direct investment assets of 
2,152 million. 


Propriété et contréle 


Beaucoup d’entreprises canadiennes qui investissent 
a l’étranger appartiennent elles-mémes a des non-résidents 
a un degré appréciable. Dans la série sur les avoirs 
extérieurs du Canada, les investissements directs a l’étran- 
ger des sociétés canadiennes sont présentés sur une base 
brute; on ne procéde a4 aucun ajustement visant la 
propriété indirecte de ces avoirs grace a une participation 
des non-résidents dans l’entreprise mére canadienne. On 
notera que ce n’est pas 1a s’éloigner de la présentation des 
mouvements de capitaux ainsi que des flux de revenus 
correspondants dans la balance des paiements du Canada. 


L’état 11, qui porte sur la propriété des avoirs sous 
forme d’investissements directs canadiens a I’étranger, 
indique qu’a la fin de 1970, la part des non-résidents dans 
ces investissements se chiffrait 4 $2,711 millions, soit 
environ 44 % du total. 


Les investissements directs a l’étranger des entre- 
prises canadiennes contrélées au Canada s’élevaient A 
$4,036 millions a la fin de 1970, contre $2,152 millions 
dans le cas des entreprises canadiennes contrélées 4 
l’étranger. 
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STATEMENT 11. Equity and Control of Canadian Direct Investment Abroad, Year Ends, 1967-1970 
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ETAT 11. Part et contréle d’investissements directs canadiens 4 P’étranger, fins d’année, 1967-1970 


Item — Poste 1967 1968 1969 1970 
millions of dollars — millions de dollars 
Equity — Part 
Waited States —tEtats-Unise ccsne en tee ee le 1,255 1,474 1,629 2,023 
United Kingdom — Royaume-Uni .....- +--+ ese eer eeee 208 218 246 256 
Other countries — Autres payS .. 2. 2 ese ee ee ee ee oe oe W371 261 408 432 
Sub-total, non-residents — Total partiel, non-resident eo. 1,710 1,953 2,283 posi iil 
Canadian residents — Résidents canadiens. .......-+++++-> 2,320 2,664 2,928 3,477 
Tho talaga Ae oe woe: ad: ROAR Oe enc ram sero n  olteas 4,030 4,617 Se2 til 6,188 
Control — Controle 
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United Kingdom — Royaume-Uni .....-----s e+e secre 
Other countries — Autres payS ....-+.-.+++++eeseeeecs 
Sub-total, non-residents — Total partiel, non-résident 
Canadian residents — Résidents canadiens .......-+--+++++s 
Total 
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The total capital at the disposition of Canadian 
direct investment companies abroad is, however, larger 
than indicated by the value of Canadian direct invest- 
ment abroad. This latter figure reflects only investment 
from Canada, and excludes non-Canadian participation 
in these companies through ownership of their funded 
debt or stock. No statistical series currently exists, 
however, showing the value of total capital controlled 
abroad by Canadian investment which would corre- 
spond to total foreign controlled capital in Canada. 


There are significant instances where investments 
outside Canada of Canadian enterprises are excluded 
from the statistics of Canadian investment abroad (and 
Canadian liabilities correspondingly reduced) because 
they have no real effect on the Canadian balance of 
payments or the Canadian economy generally. The 
group includes Canadian investment and _ holding 
companies wholly owned abroad whose assets are also 
wholly situated abroad, foreign ownership in Canadian 
incorporated companies operating only abroad in 
which beneficial Canadian ownership is minor, and the 
foreign subsidiaries of wholly foreign owned Canadian 
enterprises where the operations abroad are not direct- 
ly related to the operating structure of the enterprise in 
Canada. 


Direct Investment in Developed and Developing Coun- 
tries 


Direct investment in developed countries grew by 
$326 million during the year to $4,675 million. The 


Le capital total a la disposition des sociétés cana- 
diennes d’investissement direct est toutefois supérieur a 
celui qu’indique la valeur des investissements directs 
canadiens 4 l’étranger. Ce dernier chiffre ne vise que les 
investissements en provenance du Canada et ne prend pas 
en compte la participation non canadienne dans ces 
sociétés par la propriété de leurs obligations ou de leurs 
actions. Il n’existe actuellement aucune série statistique 
qui dégage la valeur du capital total contrélé a létranger 
par des investissements canadiens qui correspondrait aux 
capital total sous contréle étranger au Canada. 


Il existe des cas importants ot les investissements 
des entreprises canadiennes 4 l’extérieur du Canada sont 
exclus des statistiques des investissements canadiens a 
étranger (et les engagements canadiens sont réduits en 
conséquence) parce qu’ils n’ont aucun effet réel sur la 
balance canadienne des paiements ou l’économie du 
Canada en général. Mentionnons les sociétés canadiennes 
d’investissement et de portefeuille possédées entiérement 
4 létranger et dont les avoirs se trouvent eux aussi 
entiérement 4 l’étranger, la propriété étrangére dans des 
corporations canadiennes exercant leur activité unique- 
ment a l’étranger et dans lesquelles la participation 
bénéficielle canadienne est mineure, et les filiales étran- 
géres d’entreprises canadiennes appartenant entiérement a 
des intéréts étrangers et dont les activités filiales 4 
l’étranger ne se rattachent pas directement a leur structure 
d’exploitation au Canada. 


Investissements directs dans les pays industrialisés et les 
pays en voie de développement 


Au cours de l’année observée, les investissements 
directs dans des pays industrialisés ont augmenté de $326 
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STATEMENT 12. Canadian Direct Investment in Developing Countries, by Area and Control, Year Ends, 1967-1970 


ETAT 12. Investissements directs canadiens dans les pays développés par région et controle, fins d’année, 1967-1970 
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Developing countries as % of total — Pays en voie de développe- 
“ment au % du total 19 17 24 


rise of nearly 8% was somewhat less than the strong 
annual increases of 15% registered in 1968 and 1969. 
Direct investment in developing countries nearly 
doubled in 1970 to $1,513 million from $862 million 
in 1969. While the greater part of the increase can be 
accounted for by the introduction of a major enter- 
prise, there was significant new direct investment as 
well. 


Geographically, $1,328 million or 88% of 
Canadian direct investment in developing countries was 
located in the western hemisphere. By far the largest 
portion, some $820 million, was invested in South and 
Central America. Mexico, the Bahamas, Bermuda and 
other Carribbean countries accounted for $45 million, 
$151 million, $136 million and $176 million respec- 
tively. Of the remaining $185 million invested in 
developing countries, $61 million were in countries of 
Africa other than South Africa, and $124 million in 
the developing countries of Asia, Australasia, and 
Europe collectively. Direct investment in developing 
countries was largest in the utilities sector where it 
amounted to $737 million at the end of 1970, fol- 
lowed by mining and petroleum with investments 
totalling $284 million. Direct investment in manufac- 
turing and merchandising was, at $262 million, third in 
size, with investments of $230 million in financial and 
other industries. 


Direct investment in developing countries by 
Canadian controlled companies amounted to some 
$1,038 million, or 26% of their total direct investment 
abroad, compared with corresponding investments of 
$475 million, or 22%, for foreign controlled enter- 
prises. 


Canadian direct investment in developed coun- 
tries, amounting to $4,675 million by the end of 1970, 
was concentrated in the manufacturing and merchan- 
dising industries. At $3,223 million, investment in this 
sector was over five times as large as direct investment 
in the mining and petroleum sector, which, at $586 
million, was next in size. Canadian direct investment in 
the utilities industry in developed countries amounted 
to $488 million, and in financial and other industries, 
$378 million. 


Distribution Abroad by Size of Investment 


Canadian direct investment abroad is concen- 
trated in investments of a few enterprises. As can be 
seen from Table 6, the 20 enterprises (2.5% of the 
total) whose direct investments abroad totalled more 
than $50 million each at the end of 1970 accounted 
for 75% of Canada’s total direct investment abroad. At 
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millions pour atteindre $4675 millions. Cette hausse de 
prés de 8% est inférieure aux fortes augmentations 
enregistrées en 1968 et 1969, soit 15 % dans chaque cas. 
Les investissements directs dans les pays en voie de 
développement ont presque doublé en 1970, passant de 
$862 millions en 1969 4 $1,513 millions. Bien que la plus 
grande partie de cette augmentation soit attribuable a 
introduction d’une importante entreprise, il y a eu 
également de nouveaux investissements directs appré- 
ciables. 


Par région, $1,328 millions ou 88 % des investisse- 
ments directs canadiens dans les pays en voie de dévelop- 
pement ont été engagés dans Vhémisphére occidental. La 
plus grande partie et de loin ($820 millions environ) s’est 
concentrée en Amérique du Sud et en Amérique centrale. 
Le Mexique, les Bahamas, les Bermudes et les autres pays 
des Caraibes ont absorbé respectivement $45 millions, 
$151 millions, $136 millions et $176 millions. Des autres 
$185 millions investis dans les pays en voie de développe- 
ment, $61 millions se sont dirigés vers les pays africains 
(sans l’Afrique du Sud) et $124 millions, vers les pays en 
voie de développement de l’Asie, de l’Australasie et de 
Europe. Les investissements directs dans les pays en voie 
de développement se sont surtout concentrés dans les 
services publics ot ils s’élevaient 4 $737 millions a la fin 
de 1970; venaient ensuite les mines et Vindustrie du 
pétrole avec des investissements de $284 millions. On 
retrouvait au troisiéme rang l’industrie manufacturiere et 
le commerce ($262 millions) et au quatrieme rang le 
secteur financier et les autres industries ($230 millions). 


Les investissements directs des sociétés contrélées 
par des canadiens dans les pays en voie de développement 
se sont chiffrés a prés de $1,038 millions, soit 26 % de 
tous leurs investissements directs 4 l’étranger, comparati- 
vement A des investissements correspondants de $475 
millions (22 %) des entreprises sous contréle étranger. 


Les investissements directs canadiens dans les pays 
industrialisés, qui se chiffraient 4 $4,675 millions vers la 
fin de 1970, se sont concentrés dans les industries 
manufacturiéres et le commerce. Les investissements dans 
ce secteur, d’une valeur de $3,223 millions, ont dépassé 
plus de cing fois les investissements dans les mines et 
Pindustrie du pétrole qui, deuxiémes en importance, Sé 
sont élevés a $586 millions. Les investissements directs 
canadiens dans les pays industrialisés ont atteint $488 
millions dans les services publics et $378 millions dans le 
secteur financier et les autres industries. 


Répartition 4 l’étranger selon l’importance des investisse- 
ments 


Les investissements directs canadiens a l’etranger 
peuvent étre attribués en gros a quelques entreprises 
seulement. Comme on peut le constater au tableau 6, les 
20 entreprises (2.5 % du total) dont les investissements 
directs propres a l’étranger se chiffraient 4 plus de $50 
millions a la fin de 1970, sont intervenues pour 75 % de 


the same time, the nearly 93% of all Canadian direct 
investment enterprises whose total investments abroad 
were less than $10 million accounted for a little less 
than 12% of Canada’s total direct investment abroad. 


At the end of 1970, Canadian enterprises con- 
trolled in Canada having direct investment abroad 
outnumbered those controlled abroad by more than 
two to one. At the end of the year Canadian controlled 
enterprises accounted for 68% in number and 65% in 
value of total Canadian direct investment abroad. 


Number and Size of Investments in Individual Foreign 
Concerns 


The series on investments in foreign concerns 
contained in Table 7 represents the number and size of 
investments in individual foreign entities in contrast to 
he total value of direct investments of the investing 
enterprise presented above. In 1970, Canadians had 
lirect investment abroad in nearly 2,000 concerns in 
iimost 90 countries. On average, Canadian enterprises 
laving direct investments abroad participated in 2.5 
oreign concerns. 


A small number of the largest of these foreign 
Oncerns accounted for the bulk of Canada’s invest- 
nents abroad. Individual direct investment claims of 
vanadians on foreign concerns in excess of $5 million 
ccounted for only 8% in number, but over 85% in 
alue of all Canadian direct investment abroad, while 
ist over 2% accounted for some 65% of total Canadian 
irect investment abroad. 


In terms of control, the average size of invest- 
rents in individual foreign concerns by Canadian 
arent companies controlled abroad was, at $3.3 mil- 
ait 
on, larger than the $3.1 million average for parent 
ompanies controlled in Canada. In terms of concentra- 
On, however, individual investments by Canadian 
iterprises controlled abroad of $100 million and over 
omprised some 26% of total direct investment abroad 
f such enterprises, compared with a corresponding 
7% for enterprises controlled in Canada. 


ypes of Foreign Concerns 


Canadian direct investment abroad can be in 
ree different types of related concerns — subsidiaries, 
filiates and unincorporated branches. For the 
irposes of Canada’s international investment position 
subsidiary abroad is defined as a company incorpo- 
ted outside Canada or a Foreign Business Corpora- 
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ensemble des investissements directs du Canada a 
létranger. Les entreprises canadiennes d’investissement 
direct dont les investissements a Pétranger étaient infé- 
rieurs au total 4 $10 millions, soit prés de 93% de 
lunivers d’entreprises observé, ont rendu compte d’un peu 
moins de 12 % de l’ensemble des investissements directs a 
Pétranger. 


A la fin de 1970, les entreprises canadiennes 
controlées au Canada et qui présentaient des investisse- 
ments directs a l’étranger dépassaient plus de deux fois en 
nombre celles contrdlées a l’étranger et les entreprises sous 
controle canadien intervenaient pour 68 % en nombre et 
65 % en valeur du total des investissements directs du 
Canada a l’étranger. 


Nombre et importance des investissements dans des 
entreprises étrangéres particuliéres 


La série sur les investissements dans des entreprises 
étrangéres figurant au tableau 7 vise le nombre et 
limportance des investissements dans des entreprises 
étrangéres particuliéres par opposition 4 la valeur totale 
des investissements directs des entreprises d’investissement 
présentée plus haut. En 1970, on pouvait observer des 
investissements directs canadiens 4 l’étranger dans prés de 
2,000 entreprises disséminées dans environ 90 pays. En 
moyenne, les entreprises canadiennes qui avaient engagé 
des investissements directs 4 |’étranger, avaient des intéréts 
dans 2.5 entreprises étrangéres. 


Un petit nombre de grandes entreprises étrangéres 
ont rendu compte de la plus grande partie des investisse- 
ments canadiens a l’étranger. Les investissements directs 
canadiens de plus de $5 millions dans des entreprises 
étrangéres particuliéres ont représenté 8% en nombre, 
mais plus de 85 % en valeur de tous les investissements 
directs du Canada a |’étranger; un peu plus de 2% en 
nombre rendait compte de prés de 65 % de ces investisse- 
ments. 


Pour ce qui est du contréle, l’importance moyenne 
des investissements de sociétés méres canadiennes con- 
trolées a l’étranger dans des entreprises étrangéres particu- 
liéres était de $3.3 millions contre une valeur moyenne de 
$3.1 millions dans le cas des sociétés méres contrélées au 
Canada. Par contre, pour ce qui est de la concentration, 
les investissements individuels de $100 millions et plus des 
entreprises canadiennes contrdlées a l’étranger consti- 
tuaient environ 26 % de l’ensemble des investissements 
directs a l’étranger de ces entreprises, comparativement a 
47 % pour les entreprises contrélées au Canada. 


Les types d’entreprise étrangére 


Les investissements directs canadiens a I’étranger 
peuvent se diriger vers trois différents types d’entreprise, a 
savoir les filiales, les sociétés affiliées et les succursales 
(non constituées en corporation). Aux fins de la statisti- 
que du bilan canadien des investissements internationaux, 
on entend par filiale 4 l’étranger une personne morale 
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tion3 (as defined for income tax purposes) in which a 
Canadian investment group owns 50% or more of the 
outstanding voting stock. This group includes some 
foreign concerns controlled by unincorporated 
Canadian residents. An affiliate abroad is defined as a 
company incorporated outside Canada or a Foreign 
Business Corporation in which a Canadian investment 
group owns at least 10% but less than 50% of the out- 
standing common or voting stock. Unincorporated 
branches abroad of Canadian incorporated companies 
include manufacturing operations as well as agencies, 
warehouses, mining claims, oil properties, and other 
corporate investments which do not exist as separately 
incorporated companies. 


3 The main characteristic of a Foreign Business Corpora- 
tion is that its business operations are carried on entirely 
outside Canada (except certain management functions) either 
directly or through ownership of shares in or control of 
subsidiary or affiliated corporations, and its property, except 
securities and bank deposits, is situated entirely outside 
Canada. 


constituée en corporation a l’extérieur du Canada ou une 
corporation commerciale étrangére} (comme elle est 
définie aux fins de l’impot sur le revenu) dont des 
investisseurs canadiens possédent 50 % ou plus des actions 
en circulation donnant droit de vote. Ce groupe comprend 
aussi certaines entreprises étrangéres contrdlées par des 
résidents canadiens individuels. On définit une société 
affiliée a l’étranger comme une personne morale consti- 
tuée en corporation a l’extérieur du Canada ou une 
corporation commerciale étrangére dont des investisseurs 
canadiens possédent au moins 10 %, quoique moins de 


50 %, des actions ordinaires ou des actions donnant droit — 


de vote en circulation. Les succursales (non constituées en 


corporation) a l’étranger de corporations canadiennes © 
regroupent les exploitations manufacturiéres ainsi que les 


agences, les entrepdts, les concessions miniéres, les biens- 
fonds d’exploitation pétroliére et les autres investisse- 
ments des sociétés non destinés a des entreprises consti- 
tuées en corporation 4 titre distinct. 


3 La principale caractéristique d’une corporation commer- 
ciale étrangére est qu’elle exerce ses activités commerciales 
entiérement a lV’extérieur du Canada (a l’exception de certaines 
fonctions de gestion) soit directement, soit par une prise de 
participation dans des sociétés filiales ou affiliées ou un controle 
de ces derniéres, et que sa propriété, a l’exception des titres et des 
dépéts bancaires, se trouve entiérement a l’extérieur du Canada. 


STATEMENT 13. Canadian Direct Investment Abroad, by Type of Foreign Concern, Year Ends, 1967-1970 


ETAT 13. Investissements directs canadiens a l’étranger, par nature d’exploitation étrangére, 
fins d’année, 1967-1970 


Item — Poste 1967 1968 1969 1970 
eke is i = yr Bas 
Subsidiaries! — Filiales1!: 
Numbers NOMbIes bs 4. ccc scey ee ce ne, CRA eR ns ee 1,144 16222) eS 1,406 
ASotat oral hotalienipourcentace aml lienenenenCetne nin arnt 72.6 Toh WOS 71.4 
Millions of dollars — Millions de dollars ............... ee 4,255 4,769 5,721 
Asiorohtotall— Lotalen pourcentager’ » he. Walaa terenrs a os 92.6 922 91.5 92.4 
Affiliates — Sociétés affiliées: 
INTIS DE Les NORIO EES 8 hac. dul ix ekiypeianara i tieii ete area tare ed 225 248 276 319 
As % of total — Total.en pourcentage ......-..5-++5% 14.3 14.5 153 16.2 
Millions of dollars — Millions de dollars ............... 178 234 295 325 
As % of total — Total'en pourcentage .....-.---.02%% 4.4 Sat 5e7 5 
Unincorporated branches — Succursales non constituées: 
Nanrbes=iNombres!). cee ths oo So eae Bale 207 235 257 245 
As % of total — Total en pourcentage . . 1 4.506. oe ese 13.1 13.8 14.2 12.4 
Millions of dollars — Millions de dollars ............-.. 119 128 147 142 
As % of total — Totalen pourcentage .............4. 3.0 2.8 2.8 22 
All foreign concerns — Toutes les exploitations étrangéres: 
CANN Or NGM DiGi: Lot eteces, Benes Ped oat. Calc NR e we, 1,576 1,705 1,806 1,970 
As % Obtoml= a otakenpourcentagems 40 a Saute 100.0 100.0 100.0 100.0 
Millions of dollars — Millions de dollars ............... 4,030 4 617 5 211 6,188 
Asottotal—-hotalenipourcentarem: 4... \etei Genes 100.0 100.0 100 0 100.0 
| {i cil 


1 H . . 
Includes some foreign concerns controlled by unincorporated Canadian residents. — Y compris certaines exploitations étrangeres 


contrélées par des résidents canadiens. 
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At the end of 1970 by far the largest part of 
Canadian direct investment abroad took the form of 
investment in subsidiaries. More than 71% of the 
number of foreign concerns in which Canadians had a 
direct investment interest were classified as subsidi- 
aries, comprising some 92% of the value of all direct 
investment abroad. Subsidiaries of Canadian enter- 
prises, though 4.5 times as numerous as affiliates, the 
next most numerous type of investment, accounted for 
nearly 18 times as much investment. The relative 
proportions of the three types of investment in terms 
of both numbers and value have remained stable since 
1965 when this series first became available. 


Financial Structure of Direct Investment Abroad 


Statement 14 shows the structure of Canadian 
lirect investment abroad from 1967 to 1970. The 
igures in Statement 14 reflect changes due to revalua- 
ions, reclassifications, exchange rate variations and 
imilar accounting adjustments in addition to those 
rising from capital movements and retained earnings. 


A la fin de 1970, la plus grande partie, et de loin, 
des investissements directs canadiens A Pétranger était 
destinée 4 des filiales. Plus de 71% des entreprises 
étrangéres dans lesquelles les Canadiens avaient des inté- 
réts par voie d’investissement direct étaient des sociétés 
filiales, qui intervenaient pour prés de 92 % de la valeur de 
tous les investissements directs 4 létranger. Les filiales 
d’entreprises canadiennes, bien que quatre fois et demie 
plus nombreuses que les sociétés affiliées, qui en impor- 
tance numérique occupaient le deuxiéme rang, absor- 
baient environ 18 fois plus d’investissements que ces 
derniéres. L’importance relative des trois genres d’inves- 
tissements en nombre et en valeur n’a que trés peu varié 
depuis 1965, année ot Il’on a introduit cette série. 
des investissements directs a 


Structure financiére 


Pétranger 


L’état 14 présente la structure des investissements 
directs du Canada 4 l’étranger de 1967 4 1970. Les 
chiffres de cet état tiennent compte des variations dues 
aux réévaluations, aux reclassements, aux fluctuations des 
cours du change et 4 des ajustements comptables sem- 
blables en plus des variations attribuables aux mouve- 
ments de capitaux et aux bénéfices non répartis. 


STATEMENT 14. Canadian Direct Investment Abroad, by Type of Capital Invested, Year Ends, 1967-1970 


ETAT 14. Investissements directs canadiens a l’étranger, par nature du capital investi, 
fins d’année, 1967-1970 


Total 


Type — Nature 1967 1968 1969t 1970 
Il 
millions of dollars — millions de dollars 
meat stock — Capital-actions Ss). os lw ek 1,339 Loe 1,830 2,034 
apital surplus or deficit — Excédent de capitals Roamer Su, 207 343 469 621 
etained earnings — Bénéfices retenus ................. 1,401 1,568 1,673 1,915 
Memeecbt — Dette fondéer Jina isn coves d-SO% 6 «cel aes inden . iS, Se, I SS7/ 336 
ther long-term debt — Autres dettes Along terme........... 910 970 1,082 1,282 
2-9) 6 BEAMS" Ai SAa Ts Sk AAAI ay en a 4,030 [ 4,617 EE SA 6,188 


Long-term Portfolio Investment 
_ At $2,718 million, the estimated book value of 
imadian portfolio holdings of foreign securities at the 
id of 1970 was nearly 9% lower than in 1969. The 
70 primary changes contributing to this decrease, the 
‘st since 1950, were the reclassification of Canadian 
vestment in a major enterprise from portfolio to 
rect investment and a decline in the value of foreign 
ourities held by Canadians. The upward floating of 
e Canadian currency had the effect, ipso facto, of 
wering the Canadian dollar value of foreign securities. 
atement 15 indicates that the book value of 
nadian investment in the equity of United States 
tporations, constituting some 94% of Canadian 
vestment in all foreign stocks, declined on balance by 
S million. At the end of 1970 Canadian investment 
United States stocks and bonds combined totalled 
334 million, or 86% of all Canadian investments in 


. 


Investissements de portefeuille 4 long terme 


A la fin de 1970, la valeur comptable estimative des 
portefeuilles canadiens de valeurs mobiliéres étrangéres, 
qui s’établissait 4 $2,718 millions, étaient d’environ 9 % 
inférieure a celle de 1969. Les deux principaux change- 
ments expliquant cette baisse, la premiére depuis 1950, 
sont le reclassement des investissements canadiens dans 
une importante entreprise des investissements de porte- 
feuille vers les investissements directs et une diminution 
de la valeur des titres étrangers détenus par des Canadiens, 
Le flottement a la hausse de la monnaie canadienne a eu 
pour effet immédiat de réduire la valeur en dollars 
canadiens des titres étrangers. L’état 15 indique que la 
valeur comptable des investissements canadiens sous 
forme d’actions de corporations américaines, qui consti- 
tuent pres de 94% des investissements canadiens sous 
forme d’actions étrangéres, a baissé en net de $45 
millions. A la fin de 1970, les investissements canadiens en 
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foreign portfolio securities. Little change occurred in actions et en obligations américaines ont atteint $2,334 
the value of Canadian holdings of securities of the millions, soit 86 % de tous les investissements canadiens 
United Kingdom and other Commonwealth countries sous forme de valeurs mobiliéres étrangéres. On n’a 
which amounted to some $81 million and $40 million observé qu’une trés légére variation de la valeur des 
respectively, while portfolio investment in securities of portefeuilles canadiens de titres du Royaume-Uni et des 
all other countries, at $263 million, was down sharply autres pays du Commonwealth, qui se sont chiffrés 
from the previous year. (An outline of the method- respectivement a environ $81 millions et $40 millions, 
ology used in estimating Canadian portfolio investment tandis que les investissements en titres de tous les autres 
abroad is provided in Canada’s International Invest- pays, a $263 millions, accusaient une forte baisse par 
ment Position, 1926 - 1967, Catalogue 67-202, pp. rapport a l’année précédente. (Les grandes lignes de la 
83 - 88.) méthodologie employée dans les estimations des investis- 


sements de portefeuille canadiens a l’étranger se trouvent 
dans Canada’s International Investment Position, 
1926 - 1967 n© 67-202 au catalogue, pp. 83 - 88.) 


STATEMENT 15. Canadian Portfolio Holdings of United States Corporation Stocks 
Book Values at Year Ends, 1968-1970 and Related Data 


ETAT 15. Avoirs d’actions en portefeuille de sociétés des Etats-Unis détenues par les Canadiens 
Valeur comptable en fins d’année et données connexes, 1968-1970 


1968" 1969t 1970 
=e 
millions of dollars — millions de dollars 
Book value at beginning of year — Valeur comptable au début de l’année. . Ls 2,086 2,155 
Security transactions! — Opérations sur valeurs mobiliéres!: 
Net purchases (+)/sales(-) of — Achats nets (+)/ventes nettes (~): 
Outstanding issues — D’émissions encours ...-. +++ e+e eee eres 172 - 66 = 
New issues — De nouvelles émissions ....---..-«2-++++s--- 24 wil 10 
Retirements — Remboursements”" 2.2. .... 25... -- +27 7 -- ie - oa 
Exchange offers — Offres d’échange ... 2°... s+ ite: ole hale + Geet 44 fk 18 
Reclassifications:> tee sts/s es Pee le ce ae oe le ~ - a 
ONS — AGES AINO! 45 645 g006¢0000000n0005008 72 102 =a8 
Change in book value — Variation de la valeur comptable ........ 307 69 “a 
Book value at year end — Valeur comptable en fin diannee, aces 2,086 DADS 2,110 


1 Positive figures indicate capital outflows. — Un signe positif signifie une sortie de capitaux. 

2 Include minority ownership in companies previously controlled by residents of Canada. — Y compris les participations minoritai- 
res dans des companies contrélées précédemment par des résidents du Canada. 

3 Include exchange rate variations and growth in book value. — Y compris les variations des taux de change et l’accroissement de la 
valeur comptable. 


STATEMENT 16. Canadian Portfolio Holdings of United States Corporation Stocks 
Book and Market Values at Year Ends, 1968-1970 and Dividend Receipts 
ETAT 16. Avoirs d’actions en portefeuille de sociétés des Etats-Unis détenues par les Canadiens 
Valeur comptable et valeur au marché, fins d’année 1968-1970, et dividendes recus 


Net 
Book Market dividends 
Year value value received 
Année Valeur Valeur Dividendes 
comptable au marché nets 
recus 
2 ES 2 eee = = ae 4 = 
millions of dollars — millions de dollars 
Tr 
oe Leen GN. 2 Inch oh Say eS OE Oh eae leak 2,086 4,636 84 
: Ea cry Goss Uo Roe ae has AP dak Bettys 2,155 4,066 3 
70 TS ToL Se ORE Me aie 2,110 3,768 78 
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Other Long-term Investments 


Other long-term investments abroad, comprising 
miscellaneous investment, Government of Canada 
credits, and subscriptions and advances by the Govern- 
ment of Canada to international investment agencies, 
increased by about $312 million in 1970 to $2,777 
million. A substantial increase was recorded in miscella- 
neous long-term investments abroad (mainly export 
credits) which, at $1,015 million, were some 30% 
higher than in 1969. Export credits, including both 
private credits insured through the Export Develop- 
ment Corporation and those directly at the risk of the 
Export Development Corporation and the Canadian 
Wheat Board, increased by nearly $130 million in 
1970, while other items in the miscellaneous invest- 
ment account rose by some $106 million. These other 
items include Canadian holdings of real estate, 
Canadian claims on estates and trusts held abroad, 
bank loans to foreigners, and the equity of Canadian 
members in the assets of international trade unions; a 
negative component representing reserves for inactive 
Canadian government credits to non-residents is also 
included. 
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Autres investissements 4 long terme 


Les autres investissements a long terme al’étranger, 
qui comprennent les investissements divers, les crédits du 
gouvernement du Canada et les souscriptions et avances 
du gouvernement du Canada a des organismes d’investisse- 
ment internationaux, ont augmenté d’environ $312 
millions en 1970 pour atteindre $2,777 millions. On a 
enregistré une hausse sensible des investissements divers a 
long terme a l’étranger (surtout des crédits a l’exporta- 
tion) qui, 4 $1,015 millions, dépassaient d’environ 30 % 
ceux de 1969. Les crédits a l’exportation, qu’il s’agisse de 
crédits privés assurés par l’entremise de la Société pour 
Pexpansion des exportations ou de crédits consentis 
directement aux risques de cette société ou de la 
Commission canadienne du blé, ont augmenté de prés de 
$130 millions en 1970 tandis que les autres éléments du 
compte des investissements divers progressaient de quel- 
que $106 millions. Ces autres éléments comprennent les 
avoirs immobiliers canadiens, les avoirs canadiens sur 
successions et dépdts en fiducie a l’étranger, les préts 
bancaires consentis 4 des étrangers et la part des membres 
canadiens dans les avoirs des syndicats ouvriers inter- 
nationaux; ce compte comprend aussi un élément négatif 
qui représente les réserves pour crédits inactifs du gou- 
vernement canadien accordés aux non-résidents. 


STATEMENT 17. Other Long-term Assets Abroad, Selected Year Ends, 1945-1970 
ETAT 17. Autres actif étrangers a long terme, certaines fins d’année, 1945-1970 


Item — Poste 


Miscellaneous investment — Placements divers .......... 


Government of Canada credits — Crédits du gouvernement du 
ena s 2a hiro Bic iris idaneties hy byrne ais. ks. . 


Government of Canada subscriptions to international investment 
agencies — Souscriptions du gouvernement du Canada a des or- 
ganismes internationaux de placements.............. 


1945 1951 1960 1965 1968 1969F 1970 
millions of dollars — millions de dollars 
= fel! — 58t = 1St 659° He | dill ee Lie bed BUY Bk 
7107 1,922 | 1,462 | 1,495 1,433 | 1,448 1,494 
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In 1970, Canadian government credits increased 
'y some 3% to $1,494 million. This relatively small 
hange was composed of largely off-setting movements 
1 “soft” loans administered by the Canadian Interna- 
ional Development Agency (CIDA), which increased 
y $113 million (or 70%) during 1970, repayments on 
utstanding loans and advances made by the Govern- 
tent of Canada under Part II of the Export Credits 
asurance Act and the United Kingdom Financing 
greement Act, and retirements of medium-term non- 
larketable United States government securities 
quired under the Columbia River Treaty. In addition, 
‘Overnment of Canada holdings of United Nations 
Onds remained virtually unchanged at around $5 mil- 
on in 1970. 


En 1970, les crédits du gouvernement du Canada 
ont augmenté de prés de 3% pour atteindre $1,494 
millions. Cette variation relativement peu importante 
traduit des mouvements largement compensatoires des 
préts de “faveur” relevant de l’Agence canadienne de 
développement international (A.C.D.I.), qui ont augmenté 
de $113 millions (70 %) en 1970, des remboursements sur 
les préts et les avances en cours consentis par le 
gouvernement du Canada en vertu de la partie II de la Loi 
sur l’assurance des crédits a l’exportation et de la Loi sur 
laccord financier avec le Royaume-Uni, et des rachats de 
titres 4 moyen terme non négociables du gouvernement 
des Etats-Unis acquis sous le régime du Traité du fleuve 
Columbia. Par ailleurs, en 1970, les avoirs du gouverne- 
ment du Canada sous forme d’obligations des Nations 
Unies sont demeurés pratiquement inchangés a environ $5 
millions. 


Government of Canada subscriptions and 
advances to international investment agencies 
amounted to $268 million at the end of 1970. All of 
this investment has occurred since the inception of 
these agencies following the Second World War, and 
includes subscriptions of $165 million to the Interna- 
tional Development Association, $85 million to the 
International Bank of Reconstruction and Develop- 
ment, $13 million to the Asian Development Bank and 
the balance, some $5 million, to the International 
Finance Corporation and the Caribbean Development 
Bank. These amounts do not include official contribu- 
tions and regular assessments by the international 
organizations of which Canada is a member. Both 
contributions and assessments form a part of Canada’s 
payments on current account, while subscriptions and 
advances to international investment agencies give rise 
to claims on non-residents and are therefore reflected 
in Canada’s assets abroad. 


Short-term Assets 


Since the inception of regular official estimates 
in 1926, Canada’s short-term assets abroad exceeded its 
long-term assets for the first time in 1970. Various 
short-term assets abroad including Canada’s net official 
monetary assets, other Canadian short-term holdings of 
foreign exchange (consisting of private and banking 
holdings of foreign funds) and short-term receivables, 
totalled $11.9 billion at the end of 1970, representing 
slightly over 50% of Canada’s gross assets. Net official 
monetary assets at an unprecedented level of $4.7 
billion represented the largest of these components in 
1970. 


Among the several developments affecting the 
level of net official monetary assets in recent years, 
Canada’s special relationship with the United States on 
monetary and economic affairs has been a prime 
factor. Concurrent with Canadian exemption from the 
Interest Equalization Tax imposed in 1966 was an 
arrangement between Canada and the United States 
whereby the level of Canadian reserves was to be main- 
tained at an appropriate level initially set at $2.6 
billion.4 Consistent with these arrangements, there 
were in 1966 and 1967, significant transactions in- 
volving the repatriation of outstanding Government of 
Canada debt and the acquisition of outstanding obliga- 
tions of the International Bank for Reconstruction and 
Development. 


The period of uncertainty heralded by the 
sterling devaluation of November 1967 and accen- 
tuated, particularly for Canada, by the announcement 
on January 1, 1968 of further United States measures 
designed to improve its balance of payments position, 
led to a decline in Canada’s foreign exchange reserves. 


4 Subsequently reduced to U.S. $2,550 million. 
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A la fin de 1970, les souscriptions et les avances du 
gouvernement du Canada a des organismes d’investisse- 
ment internationaux se chiffraient 4 $268 millions. Tous 
ces investissements ont été engagés depuis la création de 
ces organismes aprés la seconde guerre mondiale; ils 
comprennent des souscriptions de l’ordre de $165 millions 
4 l’Association internationale de développement, de $85 
millions a la Banque internationale pour la reconstruction 
et le développement, de $13 millions a la Banque asiatique 
de développement et d’environ $5 millions, soit le reste, a 
la Société financiére internationale et la Banque de 
développement des Caraibes. On ne prend pas en compte 
ici les contributions officielles et les cotisations réguliéres 
aux organisations internationales dont le Canada fait 
partie. Ces éléments constituent des paiements du Canada 
sur compte courant tandis que les souscriptions et les 
avances a des organismes d’investissement internationaux 
donnent lieu a des avoirs auprés des non-résidents et se 
retrouvent donc dans les avoirs du Canada a l’étranger. 


Actif 4 court terme 


Depuis les premiéres estimations officielles régu- 
ligres en 1926, les avoirs a court terme du Canada a 
Pétranger ont dépassé ses avoirs 4 long terme pour la 
premiére fois en 1970. Les divers avoirs 4 court terme a 
l’étranger, qui comprennent l’actif monétaire officiel net 
du Canada, les autres avoirs canadiens a court terme sous 
forme de devises étrangéres (détentions privées et ban- 
caires de fonds étrangers) et les effets a recevoir 4 court 
terme, s’élevaient 4 $11.9 milliards a la fin de 1970, soit 
un peu plus de 50 % des avoirs bruts du Canada. L’actif 
monétaire officiel net, 4 un niveau sans précédent de $4.7 
milliards, était le principal élément en 1970. 


Au nombre des facteurs qui ont influé sur l’impor- 
tance de l’actif monétaire officiel net au cours des 
derniéres années, on compte notamment les relations 
spéciales du Canada avec les Etats-Unis en matiére 
monétaire et économique. Outre l’exonération du Canada 
a l’égard de la taxe d’égalisation des intéréts établie en 
1966, il y a eu un accord entre le Canada et les Etats-Unis 
prévoyant le maintien des réserves canadiennes a un 
niveau approprié fixé a l’origine 4 $2.6 milliards+. Dans le 
cadre de ces accords, on a pu observer en 1966 et 1967 
d’importantes opérations visant au rapatriement de la 
dette en cours du gouvernement du Canada et a l’acquist- 
tion d’obligations en circulation de la Banque inter- 
nationale pour la reconstruction et le développement. 


La période d’incertitude qui a débuté par la dévalua- 
tion de la livre sterling en novembre 1967 et sest 
davantage assombrie, en particulier pour le Canada, par 
suite de Vl’annonce le 1& janvier 1968 de nouvelles 
mesures des Etats-Unis visant 4 redresser la balance des 
paiements des Etats-Unis, a causé une baisse des réserves 


4 Niveau réduit par la suite a $2,550 millions E.-U. 


Official action to bolster the reserves and Canadian 
exemption from the January 1968 United States 
balance of payments measures, restored confidence in 
the Canadian dollar by the end of the first quarter of 
1968. Based on strong current account balances 
throughout most of the year and buttressed by contin- 
ued long-term capital inflows, Canada’s overall foreign 
exchange reserves rose dramatically in the last three 
quarters of 1968. The strong increase in reserves in 
November 1968 pushed them above the levels regarded 
as normal and forming a part of the understandings 
reached with United States balance of payments 
program. In recognition of measures which had been 
taken by Canada to ensure that it did not serve as a 
“pass through” channel to circumvent the United 
States balance of payments program, and of the invest- 
‘ment policy for foreign exchange holdings as well as of 
changing institutional factors reflected by Canadian 
‘borrowing in Europe, the United States and Canada 
agreed in an exchange of letters made public on 
December 17, 1968, that Canada’s reserves should not 
be limited to any particular figure, but that permanent 
‘increases in Canada’s reserves should not be achieved 
through unnecessary borrowing in the United States. 


| Canada’s net official monetary assets totalled 
Cdn. $3,332 million at the end of 1969. In 1970 a 
number of significant events occurred to affect 
Canada’s official monetary assets. The large increase in 
reserves of U.S. $978 million during the first five 
nonths of 1970 and the monetary problems associated 
with financing any further substantial accumulation led 
‘0 the announcement by the Minister of Finance on 
May 31, 1970 that the Canadian authorities would no 
onger maintain the Canadian dollar within 1% of its 
yar value of 92.5 U.S. cents. The reserves registered an 
idditional U.S. $596 million increase over the te- 
naining seven months. In part this was due to swaps 
nd forward transactions as the Exchange Fund 
\ccount had acquired by May 31, 1970 U.S. $360 
nillion for future delivery. These fell due in the 
emaining months of the year and resulted in an equiv- 
lent increase in reserves. In addition, the Exchange 
‘und Account undertook transactions for the purpose 
f moderating movements in the exchange rate, which 
Iso resulted in some net addition to the reserves. 


Holdings in United States dollars increased by a 
cord amount of U.S. $1,278 million during 1970. 
he largest part of the increase amounting to USS. 
782 million occurred before the unpegging of the 
anadian dollar in May. Holdings of other convertible 
rencies increased by U.S. $2 million to a level of 
-S. $14 million at the end of the year. 
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de devises du Canada. Vers la fin du premier trimestre de 
1968 déja, des mesures officielles de relévement des 
réserves et l’exemption du Canada des dispositions des 
Etats-Unis de redressement de la balance des paiements de 
janvier 1968 avaient redonné confiance dans le dollar 
canadien. Aidées par des soldes trés favorables du compte 
courant pendant la majeure partie de l’année et des 
entrées suivies de capitaux a long terme, les réserves de 
devises étrangéres du Canada ont dans l’ensemble augmen- 
té considérablement au cours des trois derniers trimestres 
de 1968. La forte hausse observée en novembre 1968 les a 
portées au dela du niveau jugé normal et arrété dans le 
cadre des accords conclus avec les Etats-Unis lorsque le 
Canada a sollicité une exemption des mesures américaines 
relatives ala balance des paiements. En reconnaissance des 
dispositions prises par le Canada en vue de s’assurer que 
l’on muserait pas de l’exemption accordée pour échapper 
au programme de redressement des Etats-Unis et compte 
tenu de la politique d’investissement adoptée en matiére de 
détention de devises étrangéres ainsi que de I’évolution 
institutionnelle dont témoignent les emprunts contractés 
par le Canada en Europe, les Etats-Unis et le Canada ont 
convenu dans un échange de lettres rendues publiques le 
17 décembre 1968 qu’il ne fallait pas limiter les réserves 
canadiennes a un montant déterminé et qu’en contrepartie, 
laccroissement permanent de ces réserves ne devait pas se 
faire par des emprunts excessifs aux Etats-Unis. 


L’actif monétaire officiel net du Canada s’élevait a 
$3,332 millions en dollars canadiens a la fin de 1969. En 
1970, plusieurs événements d’importance ont influé sur 
lactif monétaire officiel du Canada. La forte augmenta- 
tion des réserves de $978 millions E.-U. au cours des cing 
premiers mois de 1970 et les difficultés monétaires liées 
au financement d’autres accumulations importantes ont 
amené le ministre des Finances a annoncer le 31 mai 1970 
que les autorités canadiennes ne maintiendraient désor- 
mais plus le dollar canadien en deca de 1 % de sa valeur 
nominale établie 4 92.5 cents E.-U. On a enregistré une 
hausse additionnelle des réserves de $596 millions E.-U. 
pendant les sept autres mois. Cette hausse s’explique en 
partie par des swaps et des opérations a terme puisque le 
Fonds des changes avait acquis au 31 mai 1970 $360 
millions E.-U. pour livraison future. Comme ces éléments 
sont parvenus a échéance au cours des derniers mois de 
lannée, les réserves s’en sont trouvées accrues d’un 
montant équivalent. En outre, le Fonds des changes a 
effectué des opérations en vue d’atténuer les mouvements 
des cours du change, ce qui a aussi entrainé une 
augmentation nette des réserves. 


Les avoirs en dollars E.-U. ont augmenté d’un 
montant record de $1,278 millions E.-U. au cours de 
année. La plus grande partie de cette augmentation, soit 
$782 millions E.-U., s’est produite avant la libération du 
cours du dollar canadien en mai. Les avoirs sous forme 
d’autres devises convertibles ont augmenté de $2 millions 
E.-U. pour se fixer 4 $14 millions E.-U. a la fin de l’année. 


Canada’s reserve position with the IMF totalled 
U.S. $670 million at the end of the year, an increase of 
US. $192 million over the year. As of December 29, 
1970, Canada’s IMF quota was increased by U.S. $360 
million to U.S. $1,100 million. Some 25% of this 
increase was paid in gold, and the remainder in 
Canadian currency. Apart from this increase in its 
quota of U.S. $90 million, Canada’s IMF position rose 
largely due to drawings in Canadian dollars by IMF 
members for general purposes as well as by the IMF to 
finance gold transactions. However, the effects of these 
transactions were partially offset by other countries’ 
repayments in Canadian dollars and the purchase of 
gold and Special Drawing Rights by Canada in the first 
and third quarters, respectively. 


Holdings of gold decreased by U.S. $81 million 
over the year to U.S. $791 million. In addition to the 
transaction involving Canada’s IMF quota increase, a 
sale of Canadian dollars was made to the IMF for the 
equivalent of U.S. $8.8 million in gold during the first 
quarter of the year. 


Canada’s holdings of Special Drawing Rights 
amounted to the equivalent of U.S. $182 million at the 
end of the year, including U.S. $124 million repre- 
senting Canada’s share of the U.S. $3.5 billion of SDRs 
allocated to participating member countries on January 
1, 1970. A further U.S. $36.4 million of SDRs was 
purchased from the IMF in the third quarter of the 
year. Various other sales to member countries 
accounted for the remainder with the exception of 
U.S. $2 million which came to Canada as an earning on 
its net IMF position. The initial allocation to Canada of 
SDRs of U.S. $124 million is also shown as a liability 
in Canada’s International Investment Position statistics. 


Canada’s official monetary liabilities dropped 
from a level of almost U.S. $1 million to a negligible 
amount during the year. 


The total of the above transactions led to an 
increase, expressed in Canadian currency, of $1,663 mil- 
lion in Canada’s net official monetary assets during the 
year. However, due to the considerable appreciation of 
the Canadian dollar during 1970, the year-end valua- 
tion of the net official monetary assets in Canadian 
dollars amounted to $4,732 million, an increase of 
$1,400 million compared to the end of 1969. 


Private holdings by banks and non-banks of 
foreign funds and short-term receivables amounted to 
$3,586 million and $3,591 million respectively, 
bringing Canada’s short-term assets abroad (together 
with net official monetary assets) to $11.9 billion at 
the end of 1970. 


AG 


La position active du Canada auprés du F.M 1. s'est 
établie 4 $670 millions E.-U. ala fin de l'année, soit $192 
millions E.-U. de plus pour l’année. A compter du 29 
décembre 1970, le quota du Canada aupres du FMI. était 
relevé de $360 millions E.-U. et passait 4 $1,100 millions 
E.-U. Le quart de cette augmentation a été payé en or et 
le reste, en dollars canadiens. Outre cette hausse de son 
quota de l’ordre de $90 millions E.U., le Canada a 
amélioré sensiblement sa position auprés du F.MI. par 
suite de tirages en dollars canadiens effectués par les 
membres du FMI. a des fins générales ainsi que par le 
FMI. en vue de financer des opérations sur l’or. Les 
effets de ces opérations ont cependant été partiellement 
équilibrés par les remboursements en dollars canadiens 
d’autres pays et par l’achat d’or et de droits de tirage 
spéciaux par le Canada au premier et au troisiéme 
trimestre respectivement. 


Les avoirs en or ont diminué de $81 millions E.-U. 
pendant l’année pour s’établir 4 $791 millions E.-U. Outre 
opération de relévement du quota du Canada aupres du 
F.M.1., on a vendu au Fonds des dollars canadiens contre 
Péquivalent en or de $8.8 millions E.-U. au cours du 
premier trimestre de l’année. 


Les avoirs du Canada sous forme de droits de tirage 
spéciaux équivalaient 4 $182 millions E.U. 4 la fin de 
année, ce qui comprenait $124 millions E.-U. représen- 
tant la part du Canada des $3.5 milliards E.U.de DTS 
alloués aux pays membres participants le 1€T janvier 1970. 
$36.4 millions E.-U. de D.T.S. ont en outre été achetés du 
FMI. pendant le troisiéme trimestre de l’année. Les 
diverses autres ventes aux pays membres ont rendu 
compte du reste de cette somme, a exception de $2 
millions E.-U. portés au compte du Canada a titre de gains 
sur sa position nette auprés du F MI. L’attribution initiale 
de D.T.S. au Canada pour un montant de $124 millions 
E.-U. figure également au passif dans la statistique du 
bilan canadien des investissements internationaux. 


Les engagements monétaires officiels du Canada 
sont passé d’un niveau de prés de $1 million E.-U. a un 
montant négligeable au cours de lannée. 


Toutes les opérations mentionnées ci-dessus se sont 
soldées par une augmentation de $1,663 millions cana- 
diens de l’actif monétaire officiel net du Canada au cours 
de l'année. Toutefois, par suite de la revalorisation 
considérable du dollar canadien en 1970, l’évaluation en 
fin d’année de l’actif monétaire officiel net en dollars 
canadiens a dégagé une valeur de $4,732 millions, soit 
$1,400 millions de plus qu’a la fin de 1969. 


Les avoirs privés des banques et des institutions non 
bancaires sous forme de fonds étrangers et d’effets 4 
recevoir 4 court terme se sont respectivement élevés a 
$3,586 millions et $3,591 millions, portant ainsi l’actif a 
court terme du Canada 4 1’étranger (avec l’actif monétaire 
officiel net) 4 $11.9 milliards a la fin de 1970. 
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Change in Presentation 


In the second quarter of 1973, a change of 
presentation for transactions in foreign currencies 
through the Canadian chartered banks was adopted in 
‘the Balance of Payments accounts. This change, how- 
ever, did not affect the totals of either capital account 
transactions or the International Investment Position, 
although there were changes in individual series. In 
order to provide some historical comparability the 
Balance of Payments and International Investment 
Position series were reproduced on the new basis back 
to 1964 which is the earliest year for which this was 
possible. For further detail, the reader is referred to 
page 15 of the Quarterly Estimates of the Canadian 
Balance of International Payments, Second Quarter 
1973. The various series affected by this change in the 
International Investment Position are the “other” 
Canadian short-term holdings of foreign exchange, 
Short-term receivables and miscellaneous assets. 
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Note: The regional distributions prior to 1964 are based largely on currency of claims rather than geographic residency of non-residents. The accumulated 
effects at the end of 1963 were net understatements of outflows to the United States and United Kingdom of the order of $200 million and $250 
million,respectively and a corresponding understatement of inflows from other areas. — La répartition par région pour les années antérieures a 1964 
se base largement sur les devises des avoirs plutét que sur le lieu de résidence des non-résidents. Les effets accumulés a la fin de1963 sous-évaluaient 
les sorties vers les Etats-Unis et le Royaume-Uni d’un montant de |’ordre de 200 millions et de 250 millions de dollars respectivement, avec une sous- 
évaluation correspondante des entrées en provenance des autres régions. 


Nouvelle présentation 


Au deuxiéme trimestre de 1973, on a adopté dans 
les comptes de la balance des paiements une nouvelle 
présentation pour les opérations en devises étrangéres dans 
les banques a charte canadiennes. Ce changement n’a 
cependant pas influé sur les totaux des opérations du 
compte de capital ou du bilan canadien des investisse- 
ments internationaux, bien qu’il y ait eu des modifications 
au niveau des séries constitutives. Afin d’assurer une 
certaine comparabilité chronologique, les séries de la 
balance des paiements et de la situation en matiére 
d’investissements internationaux ont été reproduites sur la 
nouvelle base jusqu’en 1964, l’année la plus éloignée pour 
laquelle on ait pu le faire. Pour plus de détails, le lecteur 
est prié de se reporter a la page des Estimations 
trimestrielles de la balance canadienne des paiements 
internationaux, deuxiéme trimestre de 1973. Les diverses 
séries intéressées par cette modification dans le bilan 
canadien des investissements internationaux sont les 
“autres” avoirs canadiens a court terme sous forme de 
devises, les effets a recevoir a court terme et les avoirs 
divers. 


PART II. CANADA’S LIABILITIES 


PARTIE III. PASSIF DU CANADA 


Canada’s external liabilities had risen in book 
value terms to $52 billion by the end of 1970, an 
annual compound rate of growth of 6.5% for the five- 
year period ending in 1970. Long-term investment 
comprised approximately 85% of all Canada’s liabili- 
ties, a proportion unchanged from 1966, although the 
book value of foreign long-term investment in Canada 
increased during this period by some $12 billion to $44 
billion. Inflows of direct and portfolio capital and the 
reinvestment of undistributed earnings attributable to 
non-residents continued to represent important sources 
of net new financing for Canadian corporations. Net 
accumulations of short-term capital occurred through- 
out the period from 1968 to 1970, while culminating 
in massive inflows of short-term funds in the second 
quarter of 1970 which contributed to the unpegging of 
the Canadian dollar in May of that year. 


Canadian liabilities to United States residents 
accounted for some 78% of all foreign claims identified 
as to the residency of the holder, residents of the 
United Kingdom and all other countries accounting for 
9% and 13%, respectively. Between 1967 and 1970 the 
proportion of total foreign claims held in the United 
States declined, following the introduction of the 
United States balance of payments guidelines and the 
rise to prominence of the Euromarket as an important 
new source of foreign financing. 


The relatively high degree of foreign financing by 
Canadian enterprises, often in the form of direct invest- 
ment was not new. By the end of 1970 foreign owned 
capital is estimated to have constituted 35% of all 
long-term capital employed within the manufacturing, 
petroleum and natural gas, mining and smelting, utili- 
ties, merchandising and construction industries in 
Canada, while long-term capital employed by foreign 
controlled enterprises in these industries comprised 
36% of all long-term capital employed. These magni- 
tudes reflect not only the importance of foreign capital 
in the capital intensive types of developments in 
resource and other industries associated with the 
Canadian economy, but also the openness of the 
Canadian economy to foreign investors, and the 
growing importance of the multinational enterprise. 
Nowhere is the influence of foreign based multi- 
national enterprises more pervasive than in Canada, and 
during the period covered by this report a general 
reassessment of the role of foreign investment was 
evident in public attitudes in Canada. In the spring of 
1970, a working group was established by the govern- 
ment to investigate certain aspects of foreign invest- 


Les engagements extérieurs du Canada se sont 
établis en valeur comptable a $52 milliards a la fin de 
1970, ce qui représente un taux annuel de croissance 
global de 6.5 % pour la période quinquennale se terminant 
en 1970. Les investissements a long terme sont intervenus 
pour prés de 85% de tout les engagements du Canada, 
proportion inchangée depuis 1966, bien que la valeur 
comptable des investissements étrangers a long terme au 
Canada se soit accrue au cours de cette période de quelque 
$12 milliards pour s’établir 4 $44 milliards. Les entrées de 
capitaux directs et de capitaux de portefeuille et le 
réinvestissement des bénéfices non répartis destinés aux 
non-résidents sont demeurés d’importantes sources de 
nouveau financement net pour les corporations cana- 
diennes. On a pu observer des accumulations nettes de 
capitaux 4 court terme pendant toute la période s’éten- 
dant de 1968 a 1970; il y a eu culmination lorsque des 
entrées massives de fonds a court terme au deuxiéme 
trimestre de 1970 sont venues contribuer 4 la libération 
du dollar canadien en mai de cette année-la. 


Les engagements du Canada envers les résidents des 
Etats-Unis ont représenté prés de 78% de toutes les 
créances étrangéres sur le Canada identifiées d’aprés la 
résidence du détenteur, les résidents du Royaume-Uni et 
de tous les autres pays intervenant respectivement a cet 
égard pour 9% et 13%. Entre 1967 et 1970, la 
proportion de toutes les créances étrangéres détenue aux 
Etats-Unis a régressé par suite de Vintroduction des 
mesures des Etats-Unis de redressement de la balance des 
paiements et de la montée de l’euromarché comme 
nouvelle source importante de financement étranger. 


Le niveau relativement élevé du financement étran- 
ger dans les entreprises canadiennes, souvent sous forme 
d’investissements directs, n’est pas un phénoméne nou- 
veau. Vers la fin de 1970, le capital d’appartenance 
étrangére représentait, d’aprés les estimations, 35 % de 
tous les capitaux a long terme utilisés dans les industries 
manufacturiéres, l'industrie du pétrole et du gaz naturel, 
les mines et les fonderies, les services d’utilité publique, le 
commerce et le batiment et les travaux publics au Canada; 
les capitaux a long terme employés dans ces activités 
économiques par des entreprises sous controle étranger 
intervenaient pour 36 % de tous les capitaux a long terme 
mis en oeuvre. Ces chiffres indiquent non seulement 
importance des capitaux étrangers dans les industries de 
capital s’occupant de mise en valeur des ressources ¢t 
d’autres industries voisines au sein de l’économie cana- 
dienne, mais aussi le bon accueil que fait l’économie 
canadienne aux investisseurs étrangers et l’importance 
croissante des entreprises multinationales. Nulle part 
ailleurs qu’au Canada ne retrouve-t-on une telle omnt 
présence des entreprises multinationales ayant leur siege 
social 4 l’étranger, et au cours de la période visée par cette 
publication, il est devenu évident que l’opinion publique 


ment. The report of this group, entitled Foreign Direct 
Investment in Canada, was released in 1972 and 
contained a number of proposals, some of them since 
carried into law, to increase public scrutiny and regula- 
tion of foreign investment in Canada. The data 
contained in this chapter constitute much of the statis- 
tical material underlying the working group’s study. 


Long-term Investment 
| Foreign long-term investment in Canada slowed 
down somewhat in 1970, registering an annual increase 
of almost 6%, following increases of around 9% in 
1968 and 1969. The book value of foreign long-term 
investment in Canada amounted to some $44 billion by 
the end of the year. Investments of residents of the 
United States were predominant, totalling $34.9 bil- 
lion, or 79% of the total, while those of residents of 
the United Kingdom amounted to $4 billion (9%) and 
those of residents of other foreign countries to some 


$5.1 billion (approximately 12%). 
: 
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au Canada remettait en question tout le role des investisse- 
ments étrangers. Au printemps de 1970, le gouvernement 
a constitué un groupe d’étude chargé d’examiner certains 
aspects des investissements étrangers. Son rapport intitulé 
Investissements étrangers directs au Canada a paru en 
1972 et renfermait un certain nombre de propositions, 
dont certaines ont depuis lors force de loi, visant a 
améliorer le contrédle public et la réglementation des 
investissements étrangers au Canada. Les données pré- 
sentées dans ce chapitre sont en grande partie celles sur 


lesquelles s’est appuyé le groupe d’étude pour arréter ces 
propositions. 


Investissements 4 long terme 


Les investissements étrangers a long terme au 
Canada ont quelque peu ralenti leur rythme en 1970, 
enregistrant une hausse annuelle d’environ 6 % aprés des 
augmentations de prés de 9 % en 1968 et en 1969. Leur 
valeur comptable était d’environ $44 milliards a la fin de 
année. Les investissements des résidents des Etats-Unis 
ont prédominé, atteignant $34.9 milliards ou 79% du 
total, tandis que ceux des résidents du Royaume-Uni se 
chiffraient 4 $4 milliards (9 %), et ceux des résidents des 
autres pays étrangers, 4 quelque $5.1 milliards (environ 


12%). 
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STATEMENT 18. Foreign Long-term Investment in Canada, by Country and Type of Investment, 
Year Ends, 1967-1970 


ETAT 18. Investissements étrangers 4 long terme au Canada, classés par pays d’appartenance et selon la nature 
de linvestissement, fins d’année, 1967-1970 


Country of ownership and type of investment 


Pays d’appartenance et nature de Vinvestissement 


millions of dollars — millions de dollars 


Owned in United States — Appartenant a des résidents des Etats-Unis: 


Direct investment — Investissements directs ....- +--+ seer erect 17,000 18,510 19,959 21,403 
Portfolio investment — Valeurs de portefeuille: 
Government bonds — Obligations du gouvernement .... +--+ ++++ee0> 5,460 6,022 6,497 6,635 
Other portfolio investment — Autres valeurs de portefeuille ........-.- 3,980 4,267 4,827 4,932 
Subtotal SWotaepartiche me. een ees ee 2 Scone as ee ee 9,440 10,289 11,324 11,567 
Miscellaneous investment — Investissements divers... .- +--+ ++ s+ esees 1,590 1,710 1,762 1,944 
Totale te ete eee ee ee, gee ie og oe ei 28,030 30,509 33,045 34,914 


Owned in United Kingdom — Appartenant 4 des résidents du Royaume-Uni: 


Direct investment — Investissements directs .....-- ++ e ee eee rece MANSY 2,310 2,426 2,503 

Portfolio investment — Valeurs de portefeuille: 
Government bonds — Obligations du gouvernement .....-- +++ e+e 131 182 190 306 
Other portfolio investment — Autres valeurs de Portetouilley ects. = a On 1,036 1,049 1,042 
Sibaotali= Potalipartielws weee teers 2 st ene ces ree re oor ee nes 1233 1,218 1,239 1,348 
Miscellaneous investment — Investissements divers... ...---++++++-- 191 178 160 170 
T Ree bos ee ene ie a ei oi LG Un i iaiA 6 8 9. 0% hc 3,576 3,706 3,825 4,021 


Owned in all other countries — Appartenant a des résidents de tous les autres 


pays: 
Direct investment — Investissements directs .......-.--++-++-+++-: 1,547 1,714 2,039 2,452 
Portfolio investment — Valeurs de portefeuille: 
Government bonds — Obligations du gouvernement .......---+-+--: 22> 618 1,075 997 
Other portfolio investment — Autres valeurs de portefeuille .........-., 677 756 878 878 
Sub-total: — total particl somes oe. t ae te eee, ns) fe aaa aa 899 1,374 1,953 1,875 
Miscellaneous investment — Investissements divers. .......---+-+-+-+-> 650 676 740 775 
Totals Ae eee ee oe Sees oe ee 3,096 3,764 4,732 5,102 
Owned in all foreign countries — Appartenant a des résidents de tous les pays 
etrangers: 
Direct investment — Investissements directs .......--..-++-+++e+-- 20,699 22,534 24,424 26,358 
Portfolio investment — Valeurs de portefeuille: 
Government bonds — Obligations du gouvernement .............--- 5,813 6,822 7,762 7,938 
Other portfolio investment — Autres valeurs de portefeuille .......... 5,759 6,059 6,754 6,852 
Sub-total —- Rotabparticlieec:- as: caoecuties ccc Mees ao oem inc freee Pecan, ats) oar eS Te 12,881 14,516 14,790 
Miscellaneous investment — Investissements divers...............-. 2,431 2,564 2,662 2,889 
EP Cita Lut Sa eS eS a Mo 2s Gane edill 34,702 37,979 44,037 


Foreign long-term investment as recorded in 
these series comprises all long-term claims on residents 
of Canada held by non-residents, except for those 
investments in Canadian companies re-invested abroad. 
These estimates represent in essence, therefore, the net 
_ stock of foreign owned long-term capital employed in 
Canada and are differentiated between direct invest- 
ment, portfolio investment (including foreign invest- 
ment in Canadian government securities), and miscella- 
neous investment. Foreign investments in Canadian 
companies which are, in turn, re-invested abroad 
(termed “non-resident equity in Canadian assets 
abroad”), are shown separately from the items 
included as foreign long-term investment in Canada and 
-Tepresent a supplementary component of total long- 
| term liabilities of Canada to other countries. 


Of these components direct investment was the 
largest, accounting for $264 billion, or 56% of total 
Canadian long-term liabilities in 1970. Government 
bonds were next, amounting to $7.9 billion, or 17% of 
the total. Other portfolio investment totalled $6.9 bil- 

lion (15%), and miscellaneous investment $2.9 billion 

(6%). Non-resident equity in Canadian assets abroad, 
‘representing 6% of Canadian long-term liabilities, 
amounted to some $2.7 billion; this was equivalent to 
some 44% of Canada’s direct investment assets. 


The slower rate of growth of foreign long-term 
investment in Canada in 1970 may be associated with a 
number of factors. Economic activity was relatively 
‘subdued, the Gross National Product in constant dollar 
value terms registering a 3.3% increase compared with 
an increase of 4.8% in the previous year. A gradual 
easing of monetary conditions, especially in the latter 
part of the year, had the effect of reducing the 
incentive for borrowing abroad and was reflected in a 
fartrowing of interest differentials vis-a-vis Europe 
especially, while selling pressure associated with a 
protracted slide in stock prices on North American 
exchanges was accompanied by a substantial 
Tepatriation of foreign owned portfolio holdings. The 
appreciation of the Canadian dollar through most of 
(1970, as well as growing concern in the United States 
regarding its balance of payments problems were other 
factors which may have tended to discourage large 
inflows of United States direct investment capital. 


Direct Investment 
| At $26,358 million, foreign direct investment in 
Canada at the end of 1970 accounted for almost 60% 
of total foreign long-term investment, an increase of 
1.2 percentage points, compared with declines of 0.3 


rs oe 


Les investissements étrangers a long terme présentés 
dans ces séries comprennent tous les avoirs 4 long terme 
des non-résidents auprés des résidents du Canada a 
exception des investissements dans les sociétés cana- 
diennes réinvestis 4 l’étranger. Ces estimations visent donc 
essentiellement le stock net de capitaux étrangers a long 
terme utilisés au Canada et peuvent étre ventilées entre 
investissements directs, investissements de portefeuille (y 
compris les investissements étrangers dans les valeurs 
mobiliéres émises par le gouvernement du Canada) et 
investissements divers. Les investissements étrangers dans 
les sociétés canadiennes qui sont réinvestis par la suite a 
l’étranger (ce poste s’intitule “part des non-résidents dans 
les avoirs canadiens a |’étranger’”), ne sont pas regroupés 
avec les éléments des investissements étrangers a long 
terme au Canada et constituent un élément supplémen- 
taire des engagements totaux a long terme du Canada 
envers les autres pays. 


Les investissements directs ont constitué le principal 
élément de cet agrégat puisqu’ils se sont chiffrés 4 $26.4 
milliards, soit 56 % de tous les engagements a long terme 
du Canada en 1970. Les obligations du gouvernement ont 
suivi avec $7.9 milliards ou 17% du total. Les autres 
investissements de portefeuille se sont élevés a $6.9 
milliards (15 %) et les investissements divers, 4 $2.9 
milliards (6 %). La part des non-résidents dans les avoirs 
canadiens a ]’étranger, qui est intervenue pour 6 % des 
engagements a long terme du Canada, s’est chiffrée a 
quelque $2.7 milliards; elle équivaut a prés de 44 % des 
avoirs du Canada sous forme d’investissements directs. 


La diminution du taux de croissance des investisse- 
ments étrangers a long terme au Canada en 1970 peut 
s’expliquer par un certain nombre de facteurs. L’activité 
économique avait perdu de sa vigueur; le produit national 
brut, en dollars constants, enregistrait une hausse de 3.3 % 
comparativement a une augmentation de 4.8 % l’année 
précédente. Un assouplissement progressif de l’encadre- 
ment monétaire, plus particuliérement au cours de la 
derniére partie de l’année, a atténué l’attrait des emprunts 
a létranger et s’est traduit par une diminution des 
différences de taux d’intérét, notamment entre le Canada 
et Europe, tandis que la pression en faveur des ventes liée 
a un fléchissement persistant des cours des actions sur les 
places boursiéres nord-américaines s’accompagnait d’un 
rapatriement important de portefeuilles étrangers. La 
revalorisation du dollar canadien pendant la majeure 
partie de 1970 et le souci des Etats-Unis de redresser leur 
balance des paiements sont d’autres facteurs qui ont pu 
décourager toute entrée importante de capitaux des 
Etats-Unis d’investissement direct. 


Investissements directs 


Les investissements étrangers directs au Canada, qui 
se chiffraient 4 $26,358 millions a la fin de 1970, 
représentaient presque 60 % de tous les investissements 
étrangers a long terme, soit une augmentation de 1.2 point 


SIG = 


and 0.6 percentage points in the previous two years. 
This resumption of an upward trend may be attributed 
to a more normal pattern of capital financing in 1970 
after unusually large portfolio inflows in 1968 and 
1969. Substantial capital expenditures in foreign con- 
trolled enterprises in certain industries (notably in the 
petroleum and natural gas industry following the 
discovery of natural gas in the Mackenzie River delta) 
were financed largely out of retained earnings, while 
foreign takeovers of a limited number of major 
Canadian enterprises also contributed to the increasing 
share of foreign long-term investment represented by 
direct investment. 


Chart 10 


comparativement a des baisses de 0.3 et 0.6 point au cours 
des deux années précédentes. Cette reprise d’une tendance 
4 la hausse peut s’expliquer par un profil plus régulier du 
financement du capital en 1970 a la suite des entrées 
exceptionnellement importantes d’investissements de 
portefeuille en 1968 et 1969. Les immobilisations appre- 
ciables des entreprises sous controle étranger dans certai- 
nes industries (notamment dans V’industrie du pétrole et 
du gaz naturel, aprés la découverte de gaz naturel dans le 
delta du fleuve Mackenzie) ont été financées en grande 
partie par des bénéfices non répartis; les prises en charge 
étrangéres d’un petit nombre de grandes entreprises 
canadiennes ont également contribué a la progression de la 
part des investissements directs dans les investissements 
étrangers a long terme. 
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(1) New issues, retirements, borrowing, investment abroad, etc. affecting the total value of foreign direct investment in Canada, and other factors including 
revaluations, reclassifications and similar accounting adjustments. — Nouvelles émissions, remboursements, emprunts, placements a |’étranger, etc. modifiant 
la valeur totale des investissements directs étrangers au Canada et autres facteurs y compris des réévaluations, des reclassifications et des ajustements comptables 


semblables. 


From 1968 to 1970 almost half the $5.7 billion 
net increase in direct investment in Canada was 
attributable to the retention of earnings by foreign 
controlled corporations. An additional $2.1 billion, or 
38%, came in the form of net capital inflows recorded 
in the balance of payments, while some $754 million 
of the net increase arose from investments by other 
residents of the country of control in the direct invest- 
ment enterprise and from accounting adjustments due 
to revaluations, reorganizations, reclassifications, etc. 
In terms of the ratio it represented of both capital 
inflows and dividend payments, undistributed earnings 


De 1968 a 1970, prés de la moitié des $5.7 milliards 
d’augmentation nette des investissements directs au 
Canada s’explique par une non-répartition des bénéfices 
des corporations sous contréle étranger. Dans cette 
augmentation, $2.1 milliards, soit 38 % du total, repré- 
sentent des entrées nettes de capitaux enregistrées dans la 
balance des paiements et $754 millions environ, des 
investissements d’autres résidents du pays de controle 
dans les entreprises d’investissement direct ainsi que des 
ajustements comptables en fonction de réévaluations, de 
réorganisations, de reclassements, etc. En 1968 et 1969, 
les bénéfices non répartis ont été exceptionnellement 


in 1968 and 1969 were unusually high, as the costs of 
market borrowing rose markedly. 


Direct investment, which is associated with a 
 non-arm’s length relationship between an enterprise in 
one country and its ownership interests located abroad, 
is generally accompanied by a package which, in 
addition to capital, may also include such other factors 
as burden of risk, technology, management know how, 
other economies of scale and market access. It is 
usually related to equity ownership and, for the pur- 
poses of these estimates, is considered to exist where 
the level of non-resident investment constitutes control 
of the enterprise in Canada. This will normally occur 
when foreign investment by one or a group of con- 
trolling shareholders comprises 50% or more of the 
outstanding share capital of an enterprise. It is recog- 
nized, however, that control may be exercised with 
ownership of substantially less than a majority of 
issued share capital, and, in constructing these esti- 
“mates, an attempt has been made to allow for such 
‘Situations. In borderline cases other more subjective 
factors may also be taken into account in arriving at an 
assessment of the appropriate classification of the 
enterprise. In addition, there is a relatively small 
number of cases where there is no parent company or 
obvious controlling Canadian company and where 
‘more than one half of the capital stock is owned in a 
‘single country outside Canada. These exceptional cases 
are confined to instances where control is or was 
believed to rest with non-residents. 


| 


In these estimates, direct investment also 
includes long-term investments owned by residents of 
the country in which an enterprise is controlled, even 
though some of these investments may be essentially 
portfolio in nature, i.e., scattered minority holdings of 
Securities or claims, generally marketable, which do not 
carry with them control of the enterprises in which the 
investments occur. Control over business policy 
effected by contractual arrangements such as licensing, 
management contracts, marketing arrangements, fran- 
chises, etc., is not, as a rule, taken into account in 
determining control for the purposes of these estimates 
although in certain situations they could properly be 
regarded as falling within the ambit of direct invest- 
ment. 


Seograph ical Distribution 


Direct investment in Canada by United States 
esidents increased by some $1,444 million during 
970 and, at $21,403 million, constituted approxi- 
mately 81% of total direct investment, a slight relative 
lecline from the previous year. Direct investment of 
Jnited Kingdom residents rose $77 million to $2,503 
nillion, its relative share declining to 9.5% of the total. 


ae Le 


élevés par rapport aux entrées de Capitaux et aux 
dividendes versés par suite de la hausse marquée des coits 
d’emprunt sur le marché. 


Les investissements directs, qui créent un lien de 
dépendance entre une entreprise d’un pays et ses intéréts 
de propriétaire 4 l’étranger, forment généralement un 
ensemble qui, outre le capital, peut comprendre des 
éléments comme le poids du risque, les techniques, le 
savoir-faire gestionnel, d’autres économies d’échelle et un 
acces a des marchés. Ils prennent habituellement la forme 
dune acquisition de capital-actions et aux fins des 
estimations, on considére qu’ils existent lorsque l’impor- 
tance des investissements de non-résidents se traduit par 
un contréle de l’entreprise au Canada. Cela se produira en 
régle générale lorsque les investissements étrangers engagés 
par un ou plusieurs actionnaires dominants représentent 
50% ou plus du capital-actions en circulation d’une 
entreprise. Un contrdle est toutefois possible avec une 
proportion sensiblement moindre du capital-actions émis 
et, dans la construction de ces estimations, on a tenté de 
prendre en compte ces situations. Dans les cas limites, 
d’autres facteurs plus subjectifs peuvent également nous 
aider 4 bien classer l’entreprise. En outre, dans un nombre 
relativement peu élevé de cas, il n’y a ni société mére ni 
société canadienne de contréle immédiatement reconnais- 
sable et plus de la moitié du capital-actions appartient a 
des résidents d’un seul pays 4 l’extérieur du Canada. Ces 
cas exceptionnels se présentent lorsque le contréle est ou 
était censé étre entre les mains de non-résidents. 


Dans ces estimations, les investissements directs 
comprennent également les investissements 4 long terme 
des résidents du pays dans lequel l’entreprise est contré- 
lée, méme si une partie de ces investissements se raménent 
essentiellement a des investissements de portefeuille, 
c’est-a-dire 4 des avoirs minoritaires dispersés sous forme 
de valeurs mobiliéres ou de créances habituellement 
négociables et qui n’impliquent pas le contrdle de l’entre- 
prise vers laquelle les investissements se dirigent. Le 
controle de la politique d’une entreprise, qui s’exerce en 
vertu d’accords contractuels comme les conventions de 
licence, les contrats de gestion, les accords de mise en 
marché, les contrats de concession, etc., n’est pas, régle 
générale, prix en compte lorsque l’on veut déterminer le 
controle aux fins de ces estimations bien que dans 
certains cas, on puisse le considérer a juste titre comme 
entrant dans les investissements directs. 


Répartition géographique 

Les investissements directs des résidents des Etats- 
Unis au Canada ont augmenté de prés de $1,444 millions 
au cours de 1970 et, 4 $21,403 millions, ils ont constitué 
environ 81 % de tous les investissements directs, soit une 
baisse relativement légére par rapport 4 l’année précé- 
dente. Les investissements directs des résidents du 
Royaume-Uni ont augmenté de $77 millions pour s’établir 


Continuing the pattern of steady growth in recent 
years, direct investment from all other countries 
increased to $2,452 million, some 9% of total direct 
investment in 1970, compared with $2,039 million, or 
8%, in 1969. 


Chart 11 
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4 $2,503 millions; leur importance relative a cependant 
fléchi a 9.5 % du total. Suivant la tendance de croissance 
continue observée au cours des derniéres années, les 
investissements directs en provenance de tous les autres — 
pays sont passés 4 $2,452 millions, soit environ 9% de 
tous les investissements directs en 1970, contre $2,039 
millions et 8 % du total en 1969. 
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$26,358,000 


The substantial volume of United States direct 
investment in Canada reflects not only the structure of 
industry in the North American economy in general, 
but also the numerous links between Canada and the 
United States arising from geographical proximity, 
bilateral trade flows, and social and cultural similarities 
between the two countries. United States firms, for 
many years, found Canada to be a secure and largely 
untapped source of primary products, their develop- 
ment requiring, in many instances, technology as well 
as substantial amounts of capital. Direct investment 
was therefore a logical vehicle for the investment of 
foreign funds devoted to resource development, while 
the geographical proximity and close association of 
interests between United States parents and their 
Canadian subsidiaries tended to facilitate the integra- 
tion of Canadian operations into a larger structure, and 
was a further inducement to direct investment by 
United States companies. The role of the Canadian 
tariff has historically been of considerable importance 
in attracting substantial direct investment into manu- 
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Le volume appréciable des investissements directs 
des Etats-Unis au Canada s’explique non seulement par la 
structure de l’industrie dans l’économie nord-américaine 
en général, mais aussi par les nombreux liens qui existent 
entre le Canada et les Etats-Unis en raison de leur 
proximité géographique, des mouvements commerciaux 
bilatéraux et des trés grandes affinités socio-culturelles 
entre les deux pays. Les entreprises des Etats-Unis ont 
considéré pendant longtemps le Canada comme une 
source sire et a peu prés inexploitée de produits prima 
res, dont la mise en valeur nécessite dans nombre de cas 
des moyens techniques et un important apport de capital. 
Les investissements directs constituaient par conséquent 
un véhicule parfait pour l’investisseur étranger intéresse 
par l’exploitation des ressources naturelles tandis que la 
proximité géographique et |’étroite communauté d’inté- 
réts entre les sociétés méres des Etats-Unis et leurs filiales 
canadiennes tendaient 4 faciliter l’intégration des activités 
au Canada dans une structure plus générale et incitaient 
davantage les sociétés des Etats-Unis 4 engager des inves- 
tissements directs dans notre pays. Depuis toujours, le tarif 


facturing industries in Canada. United States enter- 
prises, in particular, have been prominent in estab- 
lishing manufacturing plants in Canada to take 
advantage of markets protected by both the Canadian 
tariff and the system of preferential tariffs between 
Commonwealth countries, 


Direct investment in Canada of overseas residents 

has tended historically to be somewhat less significant 
than portfolio investment. The earliest foreign invest- 
ments in Canada were mainly British in origin, and 
were made principally in government bonds and 
Canadian-based enterprises having no foreign parents. 
‘Since that time, of course, the role and character of 
investment by United Kingdom residents has changed 
‘substantially, and 62% of total United Kingdom 
long-term investments in Canada at the end of 1970 
was in the form of direct investment, mainly in 
‘subsidiaries, and 34% in the form of portfolio invest- 
‘ment. 


| Direct investment in Canada from countries 
other than the United States and the United Kingdom 
has grown rapidly in recent years, and at the end of 
1970 accounted for 9% of total direct investment in 
(Canada. In this group, European countries continued 
to hold a predominant, although declining, position, 
accounting for 81% of such investment in 1970. This 
was some 5 percentage points lower than the corre- 
sponding proportion in 1967. Similarly, the share of 
direct investment attributable to the European Eco- 
nomic Community declined by 11 percentage points to 
58% of the total during this period, while residents of 
South Africa and Japan increased their shares to 
significant proportions. The Netherlands continued in 
‘ts position as the largest investor country after the 
United States and United Kingdom, although the 
‘ocation there of several great multinational enterprises 
made it rather a special case. France was in fourth 
Agee slightly behind the Netherlands. 


A detailed country distribution of ownership of 
‘oreign direct investment from the “all other countries” 
vategory, and total Canadian and foreign long-term 
nvestment in enterprises controlled in these countries 
S presented in Tables 17 and 21. Some caution should, 
towever, be exercised in interpreting the data relating 
© direct investment owned in countries affording 
pecial tax benefits and other advantages to investors. 
Although ownership links have in many cases been 
raced to the ultimate corporate owners, and invest- 
ments attributed to the appropriate countries of 
esidence, some of the investments shown as being 
/wned in these countries, such as the Bahamas, 
yermuda and Panama, are owned by individuals who 
nay have taken up residence there on only a nominal 


ae ee 


douanier canadien a joué un réle trés important, car il a 
attiré d’importants investissements directs dans les in- 
dustries manufacturiéres du Canada. Les entreprises des 
Etats-Unis ont su plus que toutes les autres implanter des 
usines de fabrication au Canada afin de tirer profit des 
marchés que protégeaient le tarif canadien et le systéme 
tarifaire préférentiel entre les pays du Commonwealth. 


Les investissements directs engagés au Canada par 
les résidents d’outre-mer ont eu tendance au cours de 
Phistoire 4 demeurer quelque peu inférieurs aux investisse- 
ments de portefeuille de méme provenance. Les premiers 
investissements étrangers au Canada étaient en grande 
partie d’origine britannique et surtout sous forme d’obli- 
gations du gouvernement ou d’actions et d’obligations 
d’entreprises ayant leur siége social au Canada et ne 
dépendant d’aucune société mére 4 1’étranger. Depuis ce 
temps bien sar, le rdle et la nature des investissements des 
residents du Royaume-Uni ont beaucoup changé puisque 
62% de tous les investissements a long terme du 
Royaume-Uni au Canada a la fin de 1970 étaient des 
investissements directs, en grande partie dans des filiales, 
et 34 %, des investissements de portefeuille. 


Les investissements directs au Canada en provenance 
de pays autres que les Etats-Unis et le Royaume-Uni ont 
progressé rapidement ces derniéres années; a la fin de 
1970, ils constituaient 9% de tous les investissements 
directs au Canada. Dans ce groupe, les pays européens 
continuent a occuper une place dominante, bien que 
menacée, rendant compte de 81 % de ces investissements 
en 1970. Ce chiffre est inférieur de prés de 5 points a la 
proportion correspondante en 1967. De méme, la partie 
des investissements directs attribuable a la Communauté 
économique européenne a diminué de 11 points pour 
s’établir 4 58 % du total au cours de cette période, tandis 
que les résidents d’Afrique du Sud et du Japon augmen- 
taient sensiblement leur part. Les Pays-Bas sont demeurés 
le principal pays investisseur aprés les Etats-Unis et le 
Royaume-Uni, bien que la présence de plusieurs grandes 
entreprises multinationales dans ce pays en fasse un cas 
plutot spécial. La France suivait au quatriéme rang avec 
un léger retard sur les Pays-Bas. 


Les tableaux 17 et 21 présentent une répartition 
détaillée par pays de la propriété des investissements 
étrangers directs de “tous les autres pays” ainsi que tous 
les investissements a long terme étrangers et canadiens 
dans des entreprises contrdlées dans ces pays. Le lecteur 
devra cependant interpréter avec prudence les données sur 
les investissements directs engagés par les résidents de pays 
accordant des priviléges fiscaux et d’autres avantages aux 
investisseurs. Bien que dans de nombreux cas, on ait pu 
retracer les liens de propriété jusqu’a la premiére société 
propriétaire et attribuer les investissements selon les pays 
de résidence, une partie des investissements présentés 
comme appartenant aux résidents de pays comme les 
Bahamas, les Bermudes et Panama appartiennent a des 
particuliers qui souvent n’y résident que de nom ou a des 


basis, or by investment vehicles located in these 
countries, the beneficial ownership of which is not 
known. 


Separate groupings of foreign direct investment 
in Canada are provided for developed countries, de- 
veloping countries and centrally planned economies, a 
classification basis followed by many international 
organizations. Understandably, as shown in Table 17, 
foreign direct investment owned in developed countries 
is an overwhelming proportion of total foreign direct 
investment. In fact it was over 99% at the end of 1970, 
with the United States alone owning over 81% of total 
foreign direct investment. Developing countries are 
typically net borrowers rather than net lenders abroad, 
and although the share of developing countries in 
direct investment from the all other countries classifi- 
cation was a little over 7% at the end of 1970, 
investments shown as being owned in such countries as 
the Bahamas, Bermuda and Panama were among the 
total for developing countries. 


Industrial Distribution 


There were only very marginal changes during 
1970 in the allocation of direct investment among the 
various industries. Manufacturing, at 41% of the total, 
continued as the single most important industrial group 
for foreign direct investment, accounting for nearly 
two fifths of the increase. Petroleum and natural gas 
accounted for the second largest portion of the 
increase, to maintain its position at around 257% of the 
total. Direct investment in the mining and smelting 
industry represented approximately one eighth of the 
total by the end of 1970 while all other industrial 
groups combined comprised about one fifth of total 
direct investment. The industrial distribution and 
ownership characteristics of foreign direct investment 
in Canada correspond closely to the composition of 
direct investment owned in the United States, which is 
predominant. 


It should be recognized, of course, that the 
classification process requires that a reporting entity be 
assigned to one or other of a number of different 
categories, and that where a reporting unit — in this 
case, the enterprise — has operations in more than one 
class of industrial activity all reported data will be 
classified to what appears to be the most appropriate 
category for the enterprise as a whole. In some 
instances, therefore, corporate activities in an industry 
group different from those of the major operations of 
the enterprise will not be fully reflected in the data for 
this industry group, although adjustments are made to 
take account of the more serious situations. 
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intermédiaires d’investissement situés dans ces pays et 
dont nous ne connaissons pas les propriétaires bénéfi- 
ciaires. 


Les investissements étrangers directs au Canada sont 
répartis entre les pays industrialisés, les pays en voie de 
développement et les pays a économie dirigée, un schéma 
de classement adopté par de nombreux organismes inter- 
nationaux. Comme le montre le tableau 17, il est évident 
que les investissements étrangers directs appartenant aux 
résidents de pays industrialisés dominent largement. De 
fait, leur part dans le total était de plus de 99 % 4 la fin de 
1970, les Etats-Unis possédant a eux seuls plus de 81 % de 
tous les investissements étrangers directs. Comme on peut — 
s’y attendre, les pays en voie de développement sont des | 
empnunteurs nets plutét que des préteurs nets a Pétranger | 
et bien que la part de ces pays dans les investissements 
directs du groupe de tous les autres pays ait été d’un peu » 
plus de 7 % 4 la fin de 1970, les investissements présentés » 
comme appartenant aux résidents de pays comme les. 
Bahamas, les Bermudes et Panama figuraient dans le total _ 
pour les pays en voie de développement. 


Répartition industrielle 


La répartition des investissements directs entre les 
diverses activités économiques n’a que trés peu évolué en 
1970. Les industries manufacturiéres, qui sont intervenues 
pour 41 % du total, sont demeurées le principal groupe 
d’activité bénéficiaire d’investissements étrangers directs 
puisqu’elles ont ainsi rendu compte de prés des deux 
cinquigmes de l’augmentation. L’industrie du pétrole et 
du gaz naturel occupe la deuxiéme place avec environ 
25 % du total. Les investissements directs dans les mines 
et les fonderies représentaient prés d’un huitiéme du total 
a la fin de 1970, tandis que tous les autres groupes 
d’activité économique réunis intervenaient pour environ 
un cinquiéme de l’ensemble. La répartition industrielle et 
les caractéristiques de propriété des investissements étran- 
gers directs au Canada correspondent a peu prés 4 la 
composition des investissements directs engagés par les 
résidents des Etats-Unis, qui sont déterminants 4 cause de 
leur importance. 


Il importe de se rappeler que la méthode de 
classification exige que l’on classe une entreprise décla- 
rante dans l’une ou l’autre des diverses catégories retenues 
et que, si l’unité déclarante, l’entreprise dans ce cas, 
exerce son activité dans plus d’une catégorie d’activite 
économique, toutes les données déclarées soient classées 
dans ce qui semblera étre la catégorie convenant le mieux 
a lentreprise considérée dans son ensemble. Ainsi, dans 
certains cas, les activités qu’exerce une entreprise dans un 
groupe d’activité économique différent de celui ot se 
concentre son exploitation principale ne seront qu’impat- 
faitement prises en compte dans les données pour ce 
groupe, bien que l’on procéde a des ajustements dans les 
cas les plus graves. 
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STATEMENT 19. Foreign Direct Investment! in Canada, Owned by All Non-residents, 
Year Ends, 1967-1970 


ETAT 19. Investissements directs! étrangers au Canada, appartenant a tous les non-résidents, 
fins d’année, 1967-1970 


Industry group — Groupe d’activités économiques 


Manufacturing — Industries manufacturiéres: 
Vegetable products — Produits d’origine végétale 
Animal products — Produits d’origine animale 

| Textiles 

- Wood and paper products — Produits du bois et du papier 

| Iron and products — Fer et produits du fer 

_ Non-ferrous metals — Métaux non ferreux 


| Sub-total — Total partiel 
. Petroleum and natural gas — Pétrole et gaz naturel 
Mining and smelting — Mines et fonderies 
| Utilities — Services publics 

| Merchandising — Commerce 
| 


| Financial — Finances 


Other enterprises — Autres entreprises 
_ Total 
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1 Direct investment covers investment in branches, subsidiaries and controlled companies. — Les investissements directs portent sur 
les investissements dans les succursales, les filiales et les entreprises contrdélées. 


| Within the manufacturing sector, foreign direct 
investment in the iron and products category, including 
‘the transportation equipment industry, was most sub- 
Stantial, amounting to $3,247 million at the end of the 
year, with United States investment comprising 93% of 
the total. The largest increase, some $222 million, 
occurred in the wood and paper products industry, 
however, as direct investment by residents of the 
‘United States and overseas countries other than the 
‘United Kingdom was significant. At $156 million, the 
increase in direct investment in the iron and products 
industry was second largest, while gains registered in 
the non-ferrous metals industry, the vegetable products 
industry and the chemicals and allied products industry 
amounted to $123 million, $101 million and $81 
million respectively. Increased direct investment from 
countries other than the United States and the United 
Kingdom was sizeable in the case of the latter two 
industries; in the vegetable products industry, financing 
of share acquisitions associated with a takeover bid was 
an important factor. Direct investment in the manufac- 
turing sector from the United States and overseas 
countries other than the United Kingdom rose some 
$531 million and $201 million respectively, the latter 
representing a relative increase of some 41% with 
2specially strong gains registered in the vegetable 
oroducts and wood and paper products industries. 


Dans le secteur de la fabrication, les investissements 
étrangers directs engagés dans la catégorie “fer et produits 
du fer”, y compris l’industrie du matériel de transport, 
ont été trés appréciables puisqu’ils se sont chiffrés 4 
$3,247 millions 4 la fin de l’année; les investissements 
américains ont compté pour 93% de ce total. La plus 
forte augmentation cependant, soit quelque $222 
millions, s’est produite dans l’industrie des produits du 
bois et du papier ot on a observé un important volume 
d’investissements directs des résidents des Etats-Unis et 
des pays d’outre-mer autres que le Royaume-Uni. A $156 
millions, l’accroissement des investissements directs dans 
lindustrie du fer et des produits du fer a pris la deuxiéme 
place, tandis que les gains observés dans les industries des 
métaux non ferreux, des produits végétaux et des produits 
chimiques et connexes se chiffraient respectivement a 
$123 millions, $101 millions et $81 millions. L’augmenta- 
tion des investissements directs en provenance de pays 
autres que les Etats-Unis et le Royaume-Uni a été 
appréciable dans le cas des deux derniéres industries; dans 
lindustrie des produits végétaux, le financement d’acquisi- 
tions d’actions a l’occasion d’une offre de prise en charge 
a constitué un facteur important. Les investissements 
directs dans le secteur de la fabrication en provenance des 
Etats-Unis et de pays d’outre-mer autres que le Royaume- 
Uni ont progressé respectivement d’environ $531 millions 
et $201 millions, ce dernier chiffre représentant une 


Direct investment by residents of the United Kingdom 
registered a slight decline of $7 million. 


In the petroleum and natural gas industry, direct 
investment from all main geographic areas increased 
substantially; direct investment by United States resi- 
dents rose by some $322 million, and corresponding 
increases by residents of the United Kingdom and all 
other countries amounted to $66 million and $83 
million respectively. Direct investment in the mining 
and smelting industry also rose substantially, regis- 
tering an advance of $154 million to a level of $3523 1 
million by the year’s end. Some 63% of the net 
increase was attributable to enterprises controlled in 
the United States and virtually all the rest to enter- 
prises controlled in other countries apart from the 
United Kingdom. 


The financial sector experienced the largest 
relative increase on a sectoral basis, with direct 
investment, at $2,845 million, some 12% higher than at 
the end of the previous year. Table 14, providing 
expanded detail on the constituent industries in the 
financial sector, indicates that most of the increase 
(some 58%) was attributable to direct investment in 
insurance companies in Canada. Direct investment 
owned in the United States accounted for some 75% of 
this increase, the United Kingdom for 18% and other 
countries for 7%. Direct investment in merchandising 
rose on balance by $139 million, an increase of $156 
million owned by United States residents more than 
off-setting a $40 million decline in United Kingdom 
holdings. In the utilities sector an increase of $30 
million brought direct investment to $442 million, or 
slightly less than 2% of total foreign direct investment 
in Canada. Due to the governmental presence in this 
sector the substantial amount of foreign investment in 
utilities is mainly in the form of portfolio investment. 
Direct investment in “other enterprises” increased by 
some $105 million, United States residents accounting 
for 83% of the net increase and bringing the level of 
direct investment in these enteprises by United States 
residents to $649 million out of a total of $800 million 
held by all non-residents. 


Leverage in Foreign-controlled Investment 


As already noted, direct investment in these 
estimates exists only where an enterprise is foreign 
controlled. Such enterprises frequently raise funds on 
the Canadian capital market and from other third 
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hausse relative de quelque 41% en raison de gains 
particuligrement élevés dans les industries des produits 
végétaux et des produits du bois et du papier. Les 
investissements directs engagés par les résidents du 
Royaume-Uni ont accusé une baisse légére de $7 millions. 


Dans l’industrie du pétrole et du gaz naturel, les 
investissements directs en provenance de toutes les prin- 
cipales régions géographiques ont augmenté sensiblement; 
les investissements directs des résidents des Etats-Unis se 
sont accrus de prés de $322 millions; la hausse des 
investissements a été de $66 millions dans le cas des 
résidents du Royaume-Uni et de $83 millions dans le cas 
des résidents de tous les autres pays. Les investissements 
directs dans les mines et les fonderies ont également 
marqué une avance appréciable, augmentant de $154 
millions pour s’établir 4 $3,231 millions a la fin de 
Yannée. Prés de 63 % de l’augmentation nette revient aux 
entreprises contrdlées aux Etats-Unis et pratiquement tout 
le reste, aux entreprises contrélées dans les autres pays, a 
Vexclusion du Royaume-Uni. 


C’est le secteur financier qui a connu la hausse 
relative la plus importante sur une base sectorielle, ses 
investissements directs se chiffrant 4 $2,845 millions, soit 
environ 12 % de plus qu’a la fin de l’année précédente. Le 
tableau 14, qui présente en détail les investissements 
directs dans les industries constitutives du secteur finan- 
cier, indique que la plus grande partie de cette augmenta- 
tion (quelque 58 %) est attribuable a des investissements 
directs dans des sociétés d’assurances du Canada. Les 
investissements directs de résidents des Etats-Unis ont 
représenté environ 75 % de cette augmentation, ceux des 
résidents du Royaume-Uni, 18 % et ceux des résidents des 
autres pays, 7%. Dans le secteur du commerce, les 
investissements directs se sont accrus en valeur nette de 
$139 millions, une augmentation de $156 millions des 
investissements des résidents des Etats-Unis ayant plus que 
compensé la baisse de $40 millions de ceux des résidents 
du Royaume-Uni. Dans le secteur des services publics, une 
hausse de $30 millions a porté les investissements directs 4 
$442 millions, soit un peu moins de 2% de tous les 
investissements étrangers directs au Canada. A cause de la 
présence des pouvoirs publics dans ce secteur, les investis- 
sements étrangers appréciables qui s’y dirigent prennent 
surtout la forme d’investissements de portefeuille. Les 
investissements directs dans les “autres entreprises” ont 
augmenté de quelque $105 millions; les résidents des 
Etats-Unis sont intervenus pour 83 % de l’accroissement 
net et ont relevé le niveau de leurs investissements directs 
dans ces entreprises 4 $649 millions, sur un total de $800 
millions détenus par tous les non-résidents. 


Amplification dans les investissements sous controle 
étranger 


Comme nous l’avons signalé plus haut, il n’y 4 
investissement direct dans le cadre de la statistique 
présentée ici que dans la mesure oU une entreprise est sous 
controle étranger. De telles entreprises se procurent 


country portfolio investors, allowing the direct investor 
to employ more capital in the enterprise than is 
represented by the value of his investment. The extent 
to which third party capital is drawn upon is referred 
to as “leverage”. Statement 20 contains measures of 
leverage factors by country and presents portfolio 
investment from Canada and abroad as a proportion of 
direct investment in foreign controlled enterprises. 
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| By the end of 1970, 41% of long-term capital 
employed in these enterprises was attributable to 
portfolio investors compared with 36% at the end of 
1967. Among the larger investor countries, those of 
Africa employed the greatest degree of leverage, a 
leverage factor of 207 indicating over twice as much 
portfolio as direct investment capital in enterprises 
controlled in these countries. France was next at 129, 
followed by the United Kingdom at 100, Belgium and 
Luxembourg at 93 and West Germany at 66. At the 
other end of the scale portfolio investment in Swiss 
controlled enterprises was equivalent to some 52% of 
direct investment, followed by the Netherlands with 
35%, Japan with 30%, the United States with 29%, and 
Sweden with 18%. 
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At 29% of direct investment, portfolio invest- 
nent in the manufacturing industry was relatively low, 
particularly for those sub-groups largely controlled in 
the United States. Portfolio investment was lowest in 
the miscellaneous manufactures and iron and products 
categories, where, as a proportion of direct investment, 
t represented slightly less than 8% and slightly more 
than 14% respectively, and was highest in the non- 
netallic minerals industry where it represented some 
12% of direct investment. Manufacturing, with almost 
514 billion in total capital employed by direct invest- 
nent enterprises, was also the largest sector in terms of 
he value of foreign controlled investment. 
| 


In other sectors, portfolio investment ranged 
etween 38% of foreign direct investment in merchan- 
‘ising, and almost 250% in the utilities industry. In the 
etroleum and natural gas industry it was some 43% of 
irect investment, 42% in other mining and smelting, 
4% in finance and 46% in “other” enterprises. 
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fréquemment des fonds sur le marché des capitaux 
canadien ou auprés d’investisseurs de portefeuille de tiers 
pays, permettant ainsi a l’investisseur direct d’employer 
dans son entreprise un capital d’une valeur supérieure 4 
celle de son investissement. La mesure dans laquelle on 
recourt a ces capitaux de tiers s’appelle ‘amplification’. 
Les coefficients multiplicateurs par pays figurent a l’état 
20, qui présente les investissements de portefeuille en 
provenance du Canada et de |’étranger en proportion des 
investissements directs dans les entreprises sous contréle 
étranger. 


Vers la fin de 1970, 41 % de tous les capitaux a long 
terme employés dans ces entreprises venaient d’inves- 
tisseurs de portefeuille, comparativement 4 36 % a la fin 
de 1967. Parmi les principaux pays investisseurs, les pays 
africains sont ceux qui ont le plus fait appel a une 
amplification du capital; leur coefficient multiplicateur, 
qui est de 207, indique au bas mot deux fois plus de 
capitaux de portefeuille que de capitaux d’investissement 
direct dans les entreprises contrdlées par leurs résidents. 
Viennent ensuite la France (coefficient de 129), le 
Royaume-Uni (100), la Belgique et le Luxembourg (93) et 
Allemagne de l’Ouest (66). A l’autre extrémité de 
l’échelle, les investissements de portefeuille dans des 
entreprises sous controle suisse n’étaient que de 52% 
environ des investissements directs; suivaient 4 cet égard 
les Pays-Bas (35 %), le Japon (30 %), les Etats-Unis (29 %) 
et la Suéde (18 %). 


A 29% des investissements directs, les investisse- 
ments de portefeuille dans les industries manufacturiéres 
ont été relativement peu élevés, particuliérement dans les 
sous-groupes controlés en grande partie aux Etats-Unis. 
C’est dans les industries manufacturiéres diverses et 
Yindustrie du fer et de ses produits qu’on retrouve le 
moins d’investissements de portefeuille puisqu’en pour- 
centage des investissements directs, ils ont représenté 
respectivement un peu moins de 8 % et un peu plus de 
14% du total; par contre, l’industrie des minéraux non 
métalliques a fait ressortir la plus forte proportion pour 
les investissements de portefeuille, qui s’y sont établis a 
pres de 72% des investissements directs. Totalisant 
presque $14 milliards de capitaux employés dans les 
entreprises d’investissement direct, le secteur de la fabrica- 
tion a également été le secteur le plus important pour ce 
qui est de la valeur des investissements sous contrdle 
étranger. 


Dans d’autres secteurs, les investissements de porte- 
feuille ont varié entre 38 % des investissements étrangers 
directs dans le commerce et presque 250% dans les 
services publics. Dans l’industrie du pétrole et du gaz 
naturel, le pourcentage a été d’environ 43 % des investisse- 
ments directs, dans les autres mines et fonderies, de 42 %, 
dans les finances, de 44 % et dans les ‘“‘autres” entreprises, 
de 46 %. 
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STATEMENT 20. Portfolio Investment! Relative to Foreign Direct Investment in Foreign Controlled? Enterprises 
in Canada, by Area of Control, Year Ends, 1967- 1970 


ETAT 20. Placements de portefeuille! relatifs aux investissements directs étrangers dans les entreprises au Canada 
sous contréle étranger2, selon la région de contrdle, fins d’année, 1967-1970 
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Denmark — Danemark 
Norway — Norvége 
Sweden — Suéde 
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Asia — Asie: 
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Hong Kong — Hong-Kong 
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Australasia — Australasie: 
Australia — Australie 
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Developing countries — Total — Pays en voie de développement 
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Centrally planned economies — Total — Pays 4 économie centralisée ....... ih 


{ 


per cent — pourcentage 


27.8 29.4 
39.7 48.8 
13.8 13.8 

180.0 160.0 
50.0 = 

= 100.0 
27.9 29.5 
305 47.1 
333 66.7 
30.4 41.7 
91.1 99.7 
85.3 92.5 

1102 129.1 
85.2 80.9 
34.9 34.5 
50.8 65.8 
125 79.6 
50.0 7 
29.4 18.3 
53.0 51.6 

100.0 33.3 
66.7 66.7 

LES 101.2 
82.1 87.2 

276.5 207.2 
41.4 30.1 
lid 10.0 

a 250.0 
33.3 372 

9 8.3 
44.4 ~ 
26.7 5.3 
38.1 40.5 
38.1 40.5 
35.7 47.2 


1 Includes portfolio investment from Canada and other countries in foreign controlled enterprises. — Y compris les placements de 


portefeuille du Canada et d’autres pays dans des entreprises sous contréle étranger. 


2 . ~ . . . . ¢ 
; * Includes investment from foreign countries of control and portfolio investment from other foreign countries and Canada. — ¥ 
compris les investissements des pays de contréle et les placements de portefeuille d’autres pays étrangers et du Canada. 


Portfolio Investment 


Portfolio investment, after rising in 1969 to a 
level of almost 35% of total foreign long-term invest- 
ment in Canada, declined in 1970 as the net new 
supply of capital in Canada financed abroad also 
declined from the relatively high levels experienced 
earlier. At the end of 1970 foreign portfolio invest- 
ment in Canada stood at $14.8 billion, some 33.6% of 
total foreign long-term investment. The bulk, some 
$7.9 billion, was invested in government bonds with 
the balance of $6.9 billion in corporate securities. 
Investment from the United States predominated, 
constituting some 78% of foreign portfolio investment 
in Canada. Residents of the United Kingdom owned 
about 9% of total portfolio investment and residents of 
all other countries almost 13%. (Investments owned 
through addressees or nominees in Canada or elsewhere 
are reassigned to the extent that they have been 
identified, but generally they cannot be distinguished. 
Portfolio holdings are especially difficult to allocate; 
| the locale and character of the major entrepdt markets 
for Canadian securities, and the geographic detail on 
which these data are based suggest that Canadian 
securities beneficially owned in overseas countries 
‘other than the United Kingdom are likely to be 
somewhat understated in this report, and holdings 
beneficially owned in Canada, the United States and 
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Investissements de portefeuille 


Les investissements de portefeuille, aprés avoir 
atteint en 1969 presque 35 % de tous les investissements 
étrangers a long terme au Canada, ont diminué en 1970 
offre nette de nouveaux capitaux au Canada financée a 
étranger ayant également régressé par rapport aux ni- 
veaux relativement élevés observés précédemment. A la fin 
de 1970, les investissements étrangers de portefeuille au 
Canada se chiffraient 4 $14.8 milliards, soit 33.6 % de tous 
les investissements étrangers a long terme. La plus grande 
partie de cette somme, soit $7.9 milliards environ, a été 
investie dans les obligations du gouvernement et le reste, 
soit $6.9 milliards, dans les valeurs mobiliéres des sociétés. 
Les investissements en provenance des Etats-Unis ont 
dominé, constituant prés de 78% des investissements 
étrangers de portefeuille au Canada. Les résidents du 
Royaume-Uni possédaient prés de 9 % de tous les investis- 
sements de portefeuille et les résidents de tous les autres 
pays, environ 13 %. (Les investissements possédés par le 
moyen d’adresses ou par personne interposée au Canada 
ou ailleurs font objet d’une réattribution dans la mesure 
ou on peut les reconnaitre, mais d’ordinaire, on ne peut 
les distinguer. Les portefeuilles sont particuliérement 
difficiles 4 attribuer; les particularités des principaux 
marchés dépositaires de valeurs mobiliéres canadiennes et 
la grille géographique des données semblent indiquer que 
les valeurs mobiliéres canadiennes détenues 4 titre béné- 
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Foreign Portfolio Investment in Canada, 1970 
Placements étrangers de portefeuille au Canada, 1970 


By industry group 
Par groupe d’activités économiques 


Merchandising Other 
1.1% 9% 
Commerce Autres entreprises 


Mining and smelting 


/ Mines et fonderies 
Petroleum and natural gas 


Pétrole et gaz naturel 


Financial 
Finances 


Manufacturing 


Fabrication 


Utilities 
Services publiques 


$14,790,000 


United Kingdom 
Royaume-Uni 


Government securities 


Valeurs mobiliéres des 
administrations publiques 


By area of ownership 
Par zone d’appartenance 


All other countries 
Tous les autres pays 


United States 


78.2% 
jy 


$14,790,000 


the United Kingdom to be, in aggregate, corre- 
spondingly overstated.) 


The history of portfolio investment in Canada 
has been one of progressive relative decline compared 
to direct and miscellaneous investments, in spite of its 
book value having almost tripled in the last four 
decades. This trend, however, was halted in 1968 and 
1969 as Canadian borrowers, motivated in part by an 
unusually wide yield differential, made frequent re- 
course to the burgeoning Eurobond market as well as 
to the more traditional New York capital market. 
Government bonds played a leading role in this pattern 
of financing; provincial and municipal authorities were 
major Canadian borrowers on the Eurobond market, 
while the Government of Canada raised over $175 
million in Europe early in 1968 (most of which was 
retired, ahead of maturity, in 1970) to bolster its 
foreign exchange reserves. Corporations, while account- 
ing for less than 10% of new Canadian issues on the 
Eurobond market in 1968 and 1969, raised over $500 
million on the New York market in both years, and 
were responsible for some 40% of all new Canadian 
debt issues sold in the United States. The strength of 
stock prices appeared also to have an effect on the 
balance of payments flows as new equity issues sold to 
United States residents reached a record $182 million 
in 1969, and net sales of outstanding Canadian 
securities produced inflows from other countries of 
close to $100 million over the two years. 


A sharply reduced volume of inflows, which saw 
new issues of Canadian securities sold abroad decline 
from a level in excess of $2 billion in 1969 to around 
$1.2 billion in 1970, was due to a number of factors. 
Some easing of monetary conditions in Canada, 
resulting in a narrowing of interest differentials vis-a-vis 
other countries, reduced the incentive for borrowing 
abroad. Requests from the federal government for 
capital raisings to be sourced domestically where 
possible, so as to attenuate upward pressure on the 
Canadian dollar, may also have tended to reduce 
foreign borrowings which, after continuing on an 
upward trend through the first quarter of 1970, 
dropped sharply thereafter. Stock prices declined 
steadily through the first half of 1970 from the historic 
highs recorded in 1969, and there was an overall 
reduction in non-resident holdings of Canadian 
equities. Although classified as long-term in the invest- 
ment position and balance of payments estimates, 
movements of marketable securities tend to display 
many of the more volatile characteristics associated 
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ficiel dans des pays d’outre-mer autres que le Royaume- 
Uni sont susceptibles d’étre quelque peu minorées dans la 
présente publication et que les portefeuilles bénéficiels de 
résidents du Canada, des Etats-Unis et du Royaume-Uni 
sont dans l’ensemble majorés en conséquence.) 


On a toujours observé une baisse progressive des 
investissements de portefeuille au Canada par rapport aux 
investissements directs et divers, méme si leur valeur 
comptable a presque triplé au cours des quatre derniéres 
décennies. Cette tendance a cependant pris fin en 1968 et 
en 1969 lorsque les emprunteurs canadiens, en partie a 
cause dune différence de rendement particuli¢rement 
importante, ont eu fréquemment recours au marché des 
euro-obligations en pleine expansion ainsi qu’au marché 
des capitaux plus traditionnel de New York. Les obliga- 
tions du gouvernement ont joué un rdle de premier plan 
dans cette orientation du financement; les pouvoirs 
provinciaux et municipaux ont compté parmi les princi- 
paux emprunteurs canadiens sur le marché des euro- 
obligations tandis que le gouvernement du Canada se 
procurait plus de $175 millions en Europe au début de 
1968 (le gros de cette somme étant remboursé, avant 
échéance, en 1970) afin de raffermir ses réserves de 
devises. Les corporations, bien qu’intervenant pour moins 
de 10 % des nouvelles émissions canadiennes sur le marché 
des euro-obligations en 1968 et en 1969, ont mobilisé plus 
de $500 millions sur le marché de New York au cours de 
ces deux années et on peut leur attribuer prés de 40 % de 
toutes les nouvelles émissions obligataires canadiennes 
vendues aux Etats-Unis. La fermeté des cours des actions a 
également semblé influer sur les mouvements de la balance 
des paiements; les ventes de nouvelles émissions d’actions 
aux résidents des Etats-Unis ont en effet atteint un niveau 
record de $182 millions en 1969 et les ventes nettes de 
valeurs mobiliéres canadiennes en cours ont donné lieu a 
des entrées de prés de $100 millions en provenance des 
autres pays pendant les deux années en question. 


La forte baisse du volume des entrées, causée par 
une chute des nouvelles émissions de valeurs canadiennes 
vendues a l’étranger, qui sont passées de plus de $2 
milliards en 1969 a environ $1.2 milliard en 1970, 
s’explique par un certain nombre de facteurs. Un assou- 
plissement de l’encadrement monétaire au Canada a réduit 
les différences de taux d’intérét entre le Canada et les 
autres pays et a ainsi diminué l’attrait des emprunts 4 
Pétranger. Le gouvernement fédéral a demandé aux 
emprunteurs de se procurer dans la mesure du possible des 
capitaux sur le marché intérieur de fagon a atténuer la 
pression a la hausse s’exercant sur le dollar canadien. Cette 
demande a pu également se répercuter sur les emprunts a 
l’étranger, qui aprés avoir encore augmenté au premier 
trimestre de 1970, ont fortement baissé par la suite. Les 
cours des actions ont constamment diminué pendant le 
premier semestre de 1970, en regard des niveaux record 
enregistrés en 1969, et on a pu observer une diminution 
générale des avoirs des non-résidents sous forme d’actions 
canadiennes. Bien qu’ils soient classés dans la catégorie 4 
long terme aux fins des estimations de la balance de la 


with short-term instruments. Hence, by the end of 
1970, foreign portfolio investment in corporate secu- 
tities, amounting to $6,852 million, was only slightly 
more than 1% higher than at the end of 1969, and 
foreign holdings of government bonds were, at some 
$7,938 million, only 2% higher than at the end of the 
previous year. 


Industrial Distribution 


At the end of 1970, foreign portfolio investment 
was highest in the utilities sector, where the financing 
of massive capital intensive projects has historically 
been associated with foreign sources of funds supple- 
‘menting the domestic supply of funds. The effects of 
‘such financing are evident not only in the utilities 
industry classification (which includes public enter- 
prises in the railways industry but excludes public 
enterprises in other utilities industries) but also in the 
large scale borrowing of provincial governments, in- 
cluding provincial hydro electrical utilities. The general 
nature of operations in the utilities sector, which 
typically involve relatively large-scale projects pro- 
viding a basic resource or service for an extended 
period of time, lends itself to a capital structure for the 
industry comprised substantially of long-term debt 
issues; the practice by provincial governments of 
3uaranteeing debt issues of their agencies out of general 
tax revenues further enhances the appropriateness of 
this type of portfolio financing for the industry. 


, 
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In the financial industry, which is particularly 
affected by statutory restrictions on foreign equity 
nvestment in certain key sectors of the economy, 
“oreign portfolio investment at the end of 1970 was 
substantial. At $1,510 million, portfolio investment in 
he financial industry was exceeded only by the 
Atilities industry, which had corresponding liabilities of 
51,842 million, and the manufacturing industry, with 
iabilities totalling $1,549 million. In the manufac- 
uring sector the wood and paper products industry 
vas most prominent, accounting for 55% of all foreign 
/ortfolio investment in manufacturing. A slight decline 
tom the previous year was registered by the iron and 
toducts industry which, with portfolio liabilities of 
'235 million, was next largest. Portfolio investment 
‘as also substantial in the vegetable products, non- 
2trous metals, chemicals and allied products, and 
On-metallic minerals industries, amounting to $125 
iillion, $109 million, $81 million and $74 million 
*spectively. A sizeable decline in portfolio investments 


| . : ; 
i the non-ferrous metals industry was associated with 
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dette internationale et de la balance des paiements, les 
mouvements des valeurs mobiliéres négociables ont ten- 
dance a présenter bon nombre des caractéristiques de 
mobilité des instruments a court terme. Ainsi, a la fin de 
1970, les investissements étrangers de portefeuille dans les 
valeurs mobiliéres des sociétés se sont chiffrés a $6,852 
millions, soit une hausse d’un peu plus de 1 % seulement 
depuis la fin de 1969; les avoirs étrangers sous forme 
@obligations du gouvernement, qui se sont établis a 
environ $7,938 millions, n’ont augmenté que de 2 % par 
Tapport au niveau observé a la fin de l’année précédente. 


Répartition industrielle 


Le secteur des services publics est celui qui béné- 
ficiait 4 la fin de 1970 des investissements étrangers de 
portefeuille les plus élevés; dans ce secteur, le financement 
de grands projets exigeant un important apport de capital 
s’est toujours appuyé sur ’étranger lorsque l’offre inté- 
rieure de capitaux ne suffisait pas. Ce financement 
a influé non seulement sur la classification des services 
publics (groupés en une catégorie qui comprend 
les entreprises publiques dans Tindustrie ferroviaire, 
mais non les entreprises publiques dans d’autres secteurs 
de services publics), mais aussi sur Pimportance des 
emprunts contractés par les administrations provinciales, y 
compris les services hydro-électriques provinciaux. La 
nature générale des activités du secteur des services 
publics, qui se caractérise par des projets relativement a 
grande échelle fournissant une ressource ou un service de 
base pendant une période prolongée, se préte a I’établisse- 
ment d’une structure de capital centrée sur des émissions 
obligataires 4 long terme; le fait que les administrations 
provinciales garantissent habituellement les émissions obli- 
gataires de leurs organismes par leurs recettes fiscales 
générales favorise encore plus le recours a ce type de 
financement de portefeuille pour l’industrie. 


Dans le secteur financier, qui est particuliérement 
touché par les restrictions légales sur les investissements 
étrangers sous forme d’actions dans certains secteurs clés 
de l’€conomie, on a observé un volume important d’inves- 
tissements étrangers de portefeuille a la fin de 1970. A 
$1,510 millions, les investissements de portefeuille dans le 
secteur financier ne le cédent qu’a ceux des services 
publics ot l’on a enregistré des engagements 4 ce titre de 
$1,842 millions, et 4 ceux de l’industrie manu facturiére, 
ou les engagements se sont élevés 4 $1,549 millions. Dans 
le secteur de la fabrication, l’industrie des produits du bois 
et du papier a prédominé sous ce rapport, intervenant 
pour 55% de tous les investissements étrangers de 
portefeuille qui s’y sont dirigés. Par rapport a l’année 
précédente, on a observé une légére baisse dans l’industrie 
du fer et de ses produits. Des engagements de $235 
millions au titre des investissements de portefeuille lui ont 
donné la deuxiéme place. Les industries des produits 
végétaux, des métaux non ferreux, des produits chimiques 
et connexes et des minéraux non métalliques ont égale- 
ment joui d’importants investissements de portefeuille, 


a corporate reorganization as well as shifts in the 
structure of foreign financing within the industry. 


A $42 million decline to $1,020 million was also 
recorded in portfolio investment in the petroleum and 
natural gas industry; this decline was, however, more 
than offset by increases in direct investment. Portfolio 
investment in the mining and smelting industry 
amounted to $634 million at the end of 1970, up from 
$618 million at the end of the previous year, and 
portfolio investment in other enterprises rose from 
$125 million at the end of 1969 to $139 million at the 
end of 1970. 


Miscellaneous Investment 


Miscellaneous foreign investment in Canada in 
long-term forms rose to $2.9 billion by the end of 
1970. Included in miscellaneous investment are un- 
identified Canadian securities held in Canada by 
nominees or in trust for the accounts of non-residents; 
mortgages; non-corporate real estate; Columbia River 
Treaty receipts; other assets held or administered for 
non-residents by trustees, agents, nominees, private 
investment companies, etc.; and a variety of other 
investments such as the portion in Canada of inter- 
national bridges owned in the United States. Some of 
the items in this mélange of investment accounts are 
similar in essence to direct investment, whereas others 
are more closely akin to portfolio investments. 


Some 67% or $1,944 million of these invest- 
ments were held by United States residents; mortgages 
on Canadian real estate were, at $890 million, the 
largest single portion. Holdings by residents of the 
United Kingdom amounted to some $170 million, or 
slightly less than 6% of the total, mostly in the form of 
unidentified Canadian securities. Holdings by residents 
of “all other countries” totalling $775 million consti- 
tuted over one quarter of all liabilities recorded in the 
miscellaneous investment account. Canadian securities 
in trust and agency accounts were, at $680 million, the 
largest single element in the investment from these 
countries. 


Unidentified Canadian securities accounted for 
about 41% of total miscellaneous investments in 
Canada, mortgages for 31%, and real estate, the 
Columbia River Treaty receipts and other investments 
for 12%, 10% and 6%, respectively. 
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qui s’y sont respectivement chiffrés 4 $125 millions, $109 
millions, $81 millions et $74 millions. La baisse sensible 
des investissements de portefeuille observée dans l’indus- 
trie des métaux non ferreux s’explique en grande partie 
par une réorganisation de sociétés et une évolution de la 
structure du financement étranger au sein de l'industrie. 


On a aussi enregistré une diminution de $42 millions 
des investissements de portefeuille dans l’industrie du 
pétrole et du gaz naturel, ot ils se sont fixés 4 $1,020 
millions; cette baisse a toutefois été plus que compensée 
par des augmentations des investissements directs. Les 
investissements de portefeuille dans les mines et les 
fonderies se sont élevés 4 $634 millions 4 la fin de 1970 
($618 millions a la fin de l’année précédente) et ceux 
destinés aux autres entreprises sont passés de $125 
millions a la fin de 1969 4 $139 millions a la fin de 1970. 


Investissements divers 


Les investissements étrangers divers a long terme au 
Canada ont augmenté, atteignant $2.9 milliards 4 la fin de 
1970. Au nombre des investissements divers, on compte 
les valeurs canadiennes non identifiées détenues au Canada 
par personne interposée ou en fiducie pour le compte de 
non-résidents; les préts hypothécaires; les biens immobi- 
liers, sans ceux des sociétés; les recettes dans le cadre du 
Traité du fleuve Columbia; les autres avoirs détenus ou 
gérés pour des non-résidents par des agents fiduciaires, des 
courtiers, des personnes interposées, des sociétés de 
placement privées, etc.; une foule d’autres investissements, 
comme la partie canadienne des ponts internationaux 
appartenant aux Américains. Quelques-uns des éléments 
de ce mélange de comptes d’investissement ressemblent 
fort a des investissements directs alors que d’autres se 
rapprochent davantage des investissements de portefeuille. 


Prés de 67% ($1,944 millions) de ces investisse- 
ments avaient été engagés par des résidents des Etats-Unis; 
les préts hypothécaires sur le parc immobilier canadien, 
qui se sont chiffrés 4 $890 millions, ont été élément 
dominant. Les avoirs des résidents du Royaume-Uni se 
sont élevés a environ $170 millions, soit un peu moins de 
6 % du total; il s’agissait surtout de valeurs canadiennes 
non identifiées. Les avoirs des résidents de tous les autres 
pays ont atteint $775 millions, constituant ainsi plus du 
quart de tous les engagements portés au compte des 
investissements divers. Les valeurs mobiliéres canadiennes 
détenues en compte de fiducie ou d’agence, 4 $680 
millions, sont intervenues pour la plus grande partie des 
investissements de ces pays. 


Les valeurs mobiliéres canadiennes non identifi¢es 
ont rendu compte de prés de 41 % de tous les investisse- 
ments divers au Canada, les hypothéques, de 31 %, 
Vimmobilier, de 12 %, les recettes au titre du Traité du 
teks Columbia, de 10 % et les autres investissements, de 

%. 
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Other Canadian Liabilities 


The various categories of foreign long-term 
investment in Canada referred to in the above sections 
accounted for close to 85% of total Canadian liabilities 
in 1970. Other categories of liabilities include non- 
resident equity in Canadian assets abroad, allocations 
of Special Drawing Rights, non-resident holdings of 


_ Canadian dollars and short-term payables of various 


types. 
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Autres engagements du Canada 


Les diverses catégories d’investissements étrangers a 
long terme au Canada mentionnées plus haut sont 
intervenues pour prés de 85 % de tous les engagements du 
Canada en 1970. Au nombre des autres catégories du 
passif, on compte la part des non-résidents dans les avoirs 
canadiens a l’étranger, les tranches de droits de tirage 
spéciaux, les avoirs des non-résidents en dollars Canadiens 
et les divers types d’effets 4 payer A court terme. 


STATEMENT 21. Non-resident Holdings of Canadian Dollars, Year Ends, 1964-1970 


ETAT 21. Avoirs des non-résidents de dollars canadiens, fins d’année, 1964-1970 


Type of holding — Nature d’avoirs 


Dollar deposits — Dépéts en dollars 


Government demand liabilities — Créances 4 vue sur le gouverne- 
ment 


Non-residents have an important equity in Cana- 


jen assets abroad arising from the degree of foreign 


Ownership of Canadian companies with direct and 
portfolio investments in other parts of the world. 
(Details appear in Statement 11.) For this reason 
figures of Canadian long-term investment abroad can- 
not be set directly against the total of foreign 
long-term investment in Canada. 


Included in the category of non-resident holdings 
of Canadian dollars are banking deposits, Government 
of Canada treasury bills and Government of Canada 
demand liabilities. They totalled about $791 million at 
‘the end of 1970. 
| In each of the three years 1968, 1969 and 1970, 
non-resident holdings of Canadian dollar deposits 
increased, the level standing at $770 million by the end 
of 1970. 


; Government of Canada demand liabilities in the 
form of interest-free demand notes issued to inter- 
national investment agencies increased by $21 million 
n 1968 and then declined by $34 million and $8 
nillion in 1969 and 1970, respectively. At the end of 
‘970, about $8 million of these liabilities were 
vutstanding. 
; 


| At the end of 1970, Government of Canada 
Teasury bills held by non-residents amounted to $13 
nillion. From $24 million in 1967, treasury bill 
oldings built up to $100 million at the end of 1969 


1964 
at 
millions of dollars — millions de dollars 

554 585 596 620 692 
33 29 50 

20 24 2 

649 673 814 

b hes 


Les non-résidents détiennent une importante part 
dans les avoirs canadiens 4 ’étranger; cette part est 
fonction du niveau de propriété étrangére des sociétés 
canadiennes ayant engagé des investissements directs et de 
portefeuille dans d’autres parties du monde. (Le détail est 
présenté a l’état 11.) C’est pourquoi on ne peut comparer 
directement les chiffres des investissements canadiens a 
long terme a 1’étranger et ceux de l’ensemble des 
investissements étrangers 4 long terme au Canada. 


Au nombre des avoirs des non-résidents en dollars 
canadiens, on compte les dépéts bancaires, les bons du 
Trésor et les engagements 4 vue du gouvernement du 
Canada. Ces éléments se sont élevés a prés de $791 
millions a la fin de 1970. 


Pour chacune des trois années 1968, 1969 et 1970, 
les avoirs des non-résidents sous forme de dépdts en 
dollars canadiens ont augmenté, s’établissant a $770 
millions a la fin de 1970. 


Les engagements a vue du gouvernement du Canada 
sous forme de billets 4 vue non productifs d’intéréts émis 
a des organismes d’investissement internationaux ont 
progressé de $21 millions en 1968 pour ensuite diminuer 
de $34 millions en 1969 et de $8 millions en 1970. A la 
fin de 1970, environ $8 millions de ces engagements 
étaient actifs. 


Les bons du Trésor du gouvernement du Canada 
détenus par des non-résidents se chiffraient 4$13 millions 
a la fin de 1970. D’une valeur de $24 millions en 1967, les 
avoirs sous forme de bons du Trésor se sont accumulés 


before declining to the 1970 levels. About 80% of the 
$87 million decline in treasury bill holdings during 
1970 was attributable to transactions by international 
investment agencies. Components of non-resident 
holdings of Canadian dollars are shown in Statement 
PAY 


Short-term payables include money market in- 
struments, other finance company obligations to banks 
and parent companies, trade accounts, and other 
short-term obligations including loans and _ inter- 
company balances due to non-residents. In addition, 
the balancing item, representing the difference between 
direct measurements of the current and capital ac- 
counts of the balance of international payments, was 
included until 1966. In that year the cumulative 
balance on the balancing item became negative and in 
the following years increased sharply. Since then, 
therefore, it has seemed appropriate to include this 
item as part of short-term receivables. 
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pour atteindre $100 millions a la fin de 1969 et ensuite 
tomber au niveau de 1970. Prés de 80 % de la baisse de 
$87 millions des avoirs sous forme de bons du Trésor en 
1970 est imputable 4 des opérations des organismes 
d’investissement internationaux. Les éléments des avoirs 
des non-résidents en dollars canadiens figurent a l’état 21. 


Les effets 4 payer 4 court terme comprennent les 
instruments du marché monétaire, les autres engagements 
des sociétés de financement envers les banques et les 
sociétés méres, les comptes commerciaux ainsi que 
d’autres engagements 4 court terme dont des emprunts et 
des soldes entre sociétés 4 rembourser aux non-résidents. 
En outre, le poste comptable, qui représente la différence 
entre les mesures directes du compte courant et du 
compte de capital de la balance des paiements inter- 
nationaux, a été inclus jusqu’en 1966. Cette année-la, le 
solde cumulatif de ce poste d’équilibre a été négatif et, 
dans les années qui ont suivi, l’écart a augmenté de fagon 
trés marquée. Dés lors, nous avons cru bon de regrouper 
ce poste avec les effets 4 recevoir a court terme. 


STATEMENT 22. Short-term Payables, Year Ends, 1964-1970 
ETAT 22. Effets 4 payer a court terme, fins d’année, 1964- 1970 


Type of obligation — Nature d’obligations 1964 1965 1966° 1967" 1968! 1969! 1970 
millions of dollars — millions de dollars 
Finance company obligations — Engagements des sociétés de 
financement: 
Finance company paper — Effets des sociétés de financement 478 316 SiS 250 119 296 499 
Other finance company obligations — Autres engagements des 
SOcietesideminancement | cia sus weenie een nane) Curette cme: 38) 608 762 7197 821 936 834 
Commercial paper — Effets de commerce ............--; le? 2 18 7 9 51 93 
Other short-term paper — Autres effets a court terme ...... — US 13 37 35 34 70 
Ailothemeeselous les talttes Lene ri eee ee 2,345 2,437 2,495 | 2,549* DAA DNS 2,875 
TOtalesccqcp4edin deat: Glas & Cae ee a ee ee eee 3,239 3,388 3,603 | 3,640 3,695 4,032 4,371 
2ccams Sees ini) 


1 Included, until 1966, the balancing item representing the difference between recorded measures of current, capital and reserve 
movements; for subsequent years the balancing item is included with short-term receivables. — Y compris, jusqu’en 1966, un poste comp- 
table representant la différence entre les mesures observées des variations du compte courant, du compte de capital et des reserves, pour 
les années suivantes ce poste est regroupé avec les comptes a recevoir a court terme. 


The collapse of Atlantic Acceptance Corpora- 
tion, Limited in June 1965 created a crisis of confi- 
dence in Canadian finance company paper, resulting in 
a massive outflow of funds. Foreign investors cut back 
their holdings of this class of security by $132 million 
in that year alone. From 1966 to 1968, transactions in 
finance company paper led to net outflows of widely 
varying amounts: $1 million in 1966, $64 million in 
1967, and $162 million in 1968. Net foreign invest- 
ment was on the upswing again in 1969 and 1970 with 
inflows of $177 million and $203 million, to bring 
total holdings to $499 million at the end of 1970. 
Other finance company short-term obligations abroad 


La ruine de l’Atlantic Acceptance Corporation, 
Limited en juin 1965 a provoqué une vague de défiance a 
Végard des effets des sociétés canadiennes de financement 
qui s’est traduite par une sortie massive de capitaux. Les 
investisseurs étrangers se sont départis de leurs avoirs sous 
forme d’effets de ce type pour un montant de $132 
millions cette année-la seulement. De 1966 a 1968, les 
opérations sur les effets des sociétés de financement se 
sont soldées par des sorties nettes d’importance inégale: 
$1 million en 1966, $64 millions en 1967 et $162 millions 
en 1968. Les investissements étrangers nets ont de 
nouveau évolué en hausse en 1969 et en 1970, les entrées 
se chiffrant 4 $177 millions et $203 millions et portant 


increased from $797 million in 1967 to $834 million at 
the end of 1970. 


Non-residents increased their investment in Cana- 
dian commercial paper from $7 million at the end of 
_ 1967 to $93 million at the end of 1970, while other 
_ short-term paper held abroad increased over the same 
period from $37 million to $70 million. 


Number of Canadian Concerns With 
Non-resident Owned Capital 


Canadian concerns with some degree of foreign 
investment increased in number from 12,157 to 13,098 
between the end of 1967 and 1970. In 1970 some 72% 
of these concerns were foreign controlled, while the 
test were Canadian-controlled concerns in which non- 
residents held some debt or equity investment. The net 
increase over this period of 941 firms having at least 
some foreign investment was mainly attributable to the 
entry of 1,681 new enterprises (both newly established 
businesses and existing businesses having no previous 
investments by non-residents) and _ liquidations, 
mergers, etc., of 857 others. Other changes arose from 
the withdrawal of non-resident-owned capital from 178 
enterprises and changes in the number of subsidiaries 
of foreign controlled enterprises totalling 439. Trans- 
fers of control were identified in 282 cases, and 
changes to wholly owned subsidiary status of what 

_ were previously separate enterprises in 144 others. 


| 


The term “Canadian concern” refers to Canadian 
incorporated companies and their Canadian subsidiaries 
as well as unincorporated branches in Canada of 
foreign firms. The estimates are constructed from the 
‘returns received by the Balance of Payments Division 
of Statistics Canada, which request information on the 
international aspects of investment, ownership and 
Haercments of capital of Canadian enterprises. 

In statistical terminology, the enterprise is de- 
fined as a company or family of companies which, as a 
tesult of common ownership, is subject to control or 
management by the same interests. Surveys of the 
Balance of Payments Division request information 
relating to the financial operation of the entire 
enterprise, whereas most other surveys of Statistics 
Canada are directed at lower levels of organization of 
the corporate structure, ie., at the company and 
establishment levels.§ Because of the existence of 
’ 
5 For an explanation of the company and establish- 


ment, see Standard Industrial Classification Manual, Statistics 
Canada, Catalogue 12-501, Occasional, p. 8. 
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ainsi ensemble des avoirs 4 $499 millions a la fin de 
1970. Les autres engagements a court terme a Pétranger 
sous forme d’effets des sociétés de financement sont 
passés de $797 millions en 1967 a $834 millions a la fin 
de 1970. 


Au chapitre des investissements sous forme d’effets 
de commerce canadiens, les non-résidents ont porté leurs 
avoirs de $7 millions a la fin de 1967 4 $93 millions a la 
fin de 1970 tandis que les autres effets 4 court terme 
détenus a l’étranger passaient au cours de la méme période 
de $37 millions 4 $70 millions. 


Nombre d’entreprises canadiennes bénéficiant 
de capitaux de non-résidents 


Le nombre d’entreprises canadiennes bénéficiant 
d’investissements étrangers est passé de 12,157 4 13,098 
entre la fin de 1967 et la fin de 1970. En 1970, quelque 
72 % de ces entreprises étaient contrdlées par des étran- 
gers; les autres étaient sous contréle canadien, mais les 
non-résidents y avaient engagé des investissements sous 
forme d’obligations ou d’actions. Cette augmentation 
nette de 941 entreprises d’investissement étranger s’expli- 
que en grande partie par l’accession a ce groupe de 1,681 
nouvelles entreprises (aussi bien des entreprises nouvelle- 
ment créées que des entreprises existantes dans lesquelles 
les non-résidents n’avaient jamais investi auparavant) et 
par la liquidation, la fusion, etc., de 857 autres. On a pu 
également observer un retrait des capitaux de non- 
résidents dans 178 entreprises et une variation du nombre 
de filiales d’entreprises sous contréle étranger (439). Ona 
observé 282 transferts de controle et 144 entreprises 
auparavant considérées comme indépendantes sont deve- 
nues des filiales en propriété entiére. 


L’expression “entreprise canadienne”’ vise les entre- 
prises canadiennes constituées en corporation et leurs 
filiales canadiennes ainsi que les succursales (non consti- 
tuées en corporation) au Canada d’entreprises étrangéres. 
Les estimations sont établies 4 partir des déclarations 
recues par la Division de la balance des paiements de 
Statistique Canada, dont le but est de recueillir des 
renseignements sur la dimension internationale des inves- 
tissements, de la propriété et des mouvements de capitaux 
dans le secteur des entreprises canadiennes. 


A des fins statistiques, on définit une entreprise 
comme une société ou une famille de sociétés qui, en 
vertu d’une propriété commune, sont contrdlées ou gérées 
par les mémes intéréts. Les enquétes menées par la 
Division de la balance des paiements s’attachent aux 
finances de toute l’entreprise, tandis que la plupart des 
autres enquétes de Statistique Canada visent plutét les 
paliers inférieurs du schéma de structure de l’entreprise, 
c’est-a-dire les sociétés et les établissements5. A cause de 
lexistence de sociétés et d’entreprises 4 production multi- 


5 Pour une explication des notions de société et d’établisse- 
ment, se reporter a la Classification des activités économiques, 
publication hors série n° 12-501 au catalogue, p. 8. 


multiproduct companies and enterprises considerable 
caution should be exercised in correlating series pub- 
lished in this report with series compiled at other 
survey levels. 


In Table 24 the expression “new enterprises with 
foreign capital’? refers to either enterprises newly 
started up or existing enterprises in which foreign 
capital has been invested in significant amounts for the 
first time. Such investment of foreign capital need not 
always give rise to foreign control. 


In the same table the expression “transfers of 
control” refers to control of enterprises passing from 
one country of control to another. Such transfers 
could be effected either actively, through definite or 
conscious takeover operations or passively, through 
trade in outstanding securities. 


The term “enterprise now wholly owned by 
Canadians” indicates those in which foreigners have 
divested themselves of all controlling or portfolio 
investment. The number of Canadian enterprises can be 
reduced through liquidations or mergers following 
corporate reorganizations. As a result of the establish- 
ment of new enterprises or the expansion or liquida- 
tion of existing ones, there are always both increases 
and decreases in Canadian subsidiaries of multi- 
company enterprises. Such changes and any changes in 
the control status of these subsidiaries resulting from 
the transfer of control of the parent companies, will be 
accounted for in the category “‘net increase in Cana- 
dian subsidiaries of these enterprises”. There is inevi- 
tably some lag in the process of establishing a list of 
the net increase in Canadian subsidiaries of these 
enterprises. However, such a lag does not affect the 
estimates of the value of foreign investment in Canada 
attributed to these concerns since these estimates are 
based on consolidated financial returns filed by enter- 
prises. Year-to-year changes in the number of Canadian 
concerns in which foreign capital is invested should not 
be regarded as firm estimates but rather as indicators of 
trend. 


It should also be noted that it is not possible to 
derive from Table 24 estimates of foreign takeovers of 
Canadian concerns or reverse takeovers of foreign 
controlled concerns. Some of the Canadian concerns 
that have passed into foreign control, are included in 
the category “‘new enterprises with foreign capital” and 
others in “transfers of control” and “net increase in 
Canadian subsidiaries of these enterprises”. Sometimes 
a Canadian enterprise in which some foreign capital is 
invested but not enough to warrant foreign control 
may be taken over by a foreign controlled enterprise 
and merged with its operation and vice versa. If an 
enterprise wholly owned by Canadians is taken over by 
another enterprise in which foreign capital is invested 
and is merged with the latter, losing its own identity, it 
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ple, le lecteur devra faire preuve d’une trés grande 
prudence lorsqu’il rapprochera les séries de la présente 
publication de celles établies a d’autres niveaux d’observa- 
tion. 


Au tableau 24, l’expression “nouvelles entreprises 
bénéficiant de capitaux étrangers” s’applique soit aux 
entreprises nouvellement créées, soit aux entreprises 
existantes bénéficiant pour la premiére fois d’importants 
capitaux étrangers. Ces investissements étrangers ne don- 
nent cependant pas toujours lieu 4 un controle étranger. 


Dans le méme tableau, l’expression “transferts de 
controle” vise le passage du contrdle d’entreprises d’un 
pays de contréle 4 un autre. Ces transferts peuvent 
s’effectuer de facon directe, par des opérations de prise en 
charge bien nettes ou voulues, ou de fagon indirecte ou 
médiate, par des transactions sur valeurs mobiliéres en 
cours. 


L’expression ‘“‘entreprise appartenant maintenant en 
toute propriété 4 des Canadiens” vise les entreprises dont 
les étrangers ont retiré tous leurs investissements de 
contréle ou de portefeuille. Le nombre d’entreprises 
canadiennes peut diminuer par suite de liquidations ou de 
fusions dans le cadre de réorganisations de sociétés. 
L’établissement de nouvelles entreprises ou l’expansion ou 
la liquidation d’entreprises existantes entraine toujours 
des augmentations et des diminutions du nombre de 
filiales canadiennes des entreprises 4 sociétés multiples. 
Ces modifications ainsi que tout changement dans le 
controle de ces filiales par suite du transfert du contréle 
de la société mére, seront pris en compte dans la catégorie 
“augmentation nette du nombre de filiales canadiennes de 
ces entreprises”. Un certain retard est inévitable lorsqu’on 
reléve le détail de cette augmentation nette. Ce retard 
n’influe cependant pas sur les estimations de la valeur des 
investissements étrangers au Canada pour ces entreprises 
puisqu’elles sont fondées sur les déclarations financieres 
consolidées que nous renvoient les entreprises. II ne faut 
pas considérer les variations d’une année a l'autre du 
nombre d’entreprises canadiennes bénéficiant de capitaux 
étrangers comme des estimations fermes, mais plutot 
comme des indicateurs de tendance. 


Il convient également de signaler qu’il est impossible 
de tirer du tableau 24 des estimations du nombre de prises 
en charge étrangéres d’entreprises canadiennes ou de prises 
en charge inverses d’entreprises sous contrdéle étranger. Un — 
certain nombre des entreprises canadiennes qui sont 
passées sous contréle étranger figurent dans la catégorie 
“nouvelles entreprises bénéficiant de capitaux étrangers” 
et d’autres, dans les catégories “transferts de contréle” et 
“augmentation nette du nombre de filiales canadiennes de 
ces entreprises”. Il arrive quelquefois qu’une entreprise 
canadienne qui dispose de capitaux étrangers, mais non 
dans une mesure qui justifie un contrdle étranger, soit 
prise en charge par une entreprise sous contrdle étranger 
et fusionnée avec celle. L’inverse peut également se 
produire. Si une entreprise appartenant en toute propriété 
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; f ; Graphique 13 
Ownership and Control of Selected Canadian Industries 


Appartenance et contréle de certaines activités économiques canadiennes 
(Billions of dollars — Milliards de dollars) 
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(1) 


Data not available separately until 1954 (refining previously included with manufacturing; exploration and development with mining and smelting; 
transportation with other utilities; marketing and distribution with merchandising). Aggregate book value estimates 1930 — $0.3 billion; 

1945 — $0.4 billion; 1954 — $2.5 billion. — Données non disponibles séparément jusqu’en 1954 (les raffineries faisaient partie de la fabrication, 
exploration et la mise en valeur, des mines et de la fonte. Les transports faisaient partie des autres services publics, et la commercialisation et la 


distribution, du commerce). Les estimations agrégées de la valeur comptable sont les suivantes 1930 — 0.3 milliard de dollars, 1945 — 0.4 milliard de 
dollars, 1954 — 2.5 milliards de dollars. 


(2) 


Time intervals vary. Years selected on the basis of availability and growth phases. — Les intervalles de temps varient. Les années sont choisies en 
fonction de leur convenance et des phases d’expansion. 


(3) 


Corporations engaged in the construction industry are included in the postwar period. — Les entreprises faisant partie de |‘industrie de la construction 
sont prises en compte pour la période de l‘aprés-guerre. 


will not be reflected in any of the categories in this 
statement. Reverse takeovers could similarly be re- 
flected in transfers of control, enterprises now wholly 
owned by Canadians, enterprises liquidated, merged, 
etc., or net increase in Canadian subsidiaries of these 
enterprises. 


Ownership and Control of Capital 
Employed in Non-financial 
Canadian Industries 


The ownership and control series combine data 
on foreign owned and foreign controlled investment 
with information from a variety of sources on total 
long-term capital employed (Canadian and foreign) in 
selected industry groups to provide measures of, on the 
one hand, the proportions of total capital employed in 
these industries owned by residents and non-residents 
and, on the other, the proportions of total capital 
employed in selected industries controlled by resident 
and non-resident controlled enterprises. The first of 
these measures is termed ‘‘ownership” and the second 
“control.” It should be noted that “foreign ownership” 
includes portfolio holdings of non-residents as well as 
foreign direct investment, while the data on foreign 
controlled investment in the “control” series may 
include investments by Canadians and investors from 
third countries in enterprises controlled abroad. Some- 
what similar data on foreign control, but measured in 
terms of assets, equity, profits and taxable income of 
Canadian corporations, are compiled under the Corpo- 
ration and Labour Unions Returns Act. Ratios of 
ownership and control by geographic area can, of 
course, change for a variety of reasons as each ratio is 
composed of two variables, i.e., total capital employed 
compared to ownership and also to control of the 
capital. 


The estimates are the latest in a series dating 
back to 1926. Final estimates based on complete data 
are now available for 1970 together with projections of 
control ratios to the end of 1973. 


Foreign owned investment in the manufacturing, 
petroleum and natural gas, mining and smelting, 
utilities, merchandising and construction industries in 
Canada constituted 35% of total long-term capital 
employed in these industries at the end of 1970, a 
proportion virtually unchanged since 1961. Foreign 
controlled capital increased over the same period to 
36% from 33% of total capital employed; projections 
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4 des Canadiens est prise en charge par une autre 
entreprise bénéficiant de capitaux ¢étrangers et qu'elle 
fusionne avec cette derniére, perdant par le fait méme son 
identité, on ne pourra la retrouver dans aucune des 
catégories de cet état. Les prises en charge inverses 
pourraient de méme figurer dans les transferts de controle, 
les entreprises appartenant maintenant en toute propriété 
4 des Canadiens, les entreprises liquidées, fusionnées, etc., 
ou l’augmentation nette du nombre de filiales canadiennes 
de ces entreprises. 


Propriété et contréle du capital employe 
dans les activités économiques 
non financiéres canadiennes 


La série sur la propriété et le contréle regroupe les 
données sur les investissements d’appartenance étrangeére 
et sous controle étranger et des renseignements puisés a 
diverses sources sur l’ensemble des capitaux a long terme 
employés (canadiens et étrangers) dans certains groupes 
d’activité économique afin de fournir des mesures de la 
composition proportionnelle du capital total utilisé dans 
ces industries selon l’appartenance 4 des résidents et a des 
non-résidents et selon le contréle qu’exercent sur ce 
capital les entreprises contrdlées par des résidents et des 
non-résidents. La premiére de ces mesures vise la “pro- 
priété” et la seconde, le “controle”. Il est a noter que la 
“propriété étrangére” comprend aussi bien les porte- 
feuilles des non-résidents que les investissements étrangers 
directs, tandis que les données sur les investissements sous 
controle étranger dans la série “contrdle’’ peuvent en- 
glober les investissements de Canadiens et d’investisseurs 
de tiers pays dans des entreprises controlées a Pétranger. 
On produit des données a peu pres semblables sur le 
controle étranger, quoique l’on s’attache a l’actif, a avo 
des actionnaires, aux bénéfices et au revenu imposable des 
sociétés canadiennes, dans le cadre de l’exécution de la 
Loi sur les déclarations des corporations et des syndicats 
ouvriers. Les ratios de la propriété et du controle par 
région géographique peuvent, bien sur, changer pour 
nombre de raisons puisque chaque ratio se compose de 
deux variables, soit le capital total employé par rapport 4 
la propriété et également par rapport au contréle du 
capital. 


Les estimations sont les plus récentes d’une série qui 
remonte 4 1926. On peut maintenant disposer d’estima- 
tions définitives pour 1970 fondées sur des données” 
complétes ainsi que de projections des taux de contréle 
jusqu’a la fin de 1973. 


Les investissements d’appartenance étrangére dans 
les industries de la fabrication, le secteur du pétrole et du 
gaz naturel, les mines et les fonderies, les services publics, 
le commerce et le batiment et les travaux publics au 
Canada ont représenté 35 % de tout le capital a long terme 
employé dans ces industries a la fin de 1970, proportion 
presque inchangée depuis 1961. Le capital sous controle 
étranger a augmenté pendant la méme période, passant de 
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STATEMENT 23. Relative Distribution of Ownership and Control of Capital Employed! in Non-financial Industries, Year Ends, 1966-1973 


ETAT 23. Répartition relative de la propriété et de contréle du capital employé! dans les activités économiques non-financiéres, 
fins d’année, 1966-1973 


Percentage of capital Percentage of capital 
employed owned in employed controlled in 
‘Strat Pourcentage du capital employé Pourcentage du capital employé 
Industry and year employed selon le pays de proprieté selon le pays de contrdle 
Activité et année Capital T ] i 
total United Other United Other 
employé States countries States countries 
Canada — — Canada a - 
Etats- Autres Etats- Autres 
Unis pays Unis pays 
al L 
billions per cent — pourcentage 
of dollars 3 
| milliards 
de dollars 
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Petroleum and natural gas — Pétrole et gaz naturel H | 

Pe OMEN ASR! See geet RA ee See ace b,c. sat beds ahd s,'oc'ey S 9.1 37 Sil 12 26 59 ie 

UBT yes pov tte Eh arlene bee eae tet oF] 38 51 11 26 60 14 
SS 6 fol oR Ga © EES Bb ae Cen © ee ene 10.4 38 51 11 oa) 61 14 

SDD a Begley ee Sie eh Nas Oe ea ae ey aan 11.4 sul $1 12 26 60 14 
REEDS ce Rte nak, 24 tts, ict ee <-< ls cht keane 12.4 39 50 ety 24 61 15 
RE MD fete Sos Perl Phy ep eis. oS chats tess shcce ahs meres so 13.6 41 48 11 23 61 16 

i en: Shs. PAP SMa, 5 he fe ikials, fel ob) oie ls, 15.0 43 46 (Mt Dis) 58 17 

SCA e thie SMe ota | oily th $5; 25 58 17 

Mining and smelting — Mines et fonderies: 

Ue Co 4.8 41 51 8 38 53 9 
UOT ogden Sciam Se Same i oe, siaia 4 alg | eae eet en ra ob? 39 51 10 35 56 9 
0d SSP BES Fae EP GRRMCl lok cue ey De er a Og SES) 39 51 10 32) 58 10 
TA eT URS SAME eth AE es hae, A ached chad te ot alee Sls 6.2 40 50 10 30 59 11 

DEPOT wee re her st S| 6.5 41 48 11 30 59 1 
SL DOE er at Cllr Tote eLGs Me tAnl (32) Race SR Gs ae 43 47 10 YY) 59 12 

Me Da ire Nat A Wee PE cg Nia eat vas Seas Seine 's 7.8 44 46 10 42 47 11 

ee ee le) SS IVUDO ie Sn Teo 45 44 | 11 

j Railways — Chemin de fer: 

nee... (Pease Weis we Joc .xesslica sod. os 5.4 80 8 12 98 4 2 - 

TE oh AIRS SUSIE Vans ES ile ee ee er By) 81 8 11 98 2 - 

TEE ot Se Ae 00 Se eo oe a ee 5.6 82 8 10 98 2 - 

GED BND eet a ey to a) eet a ee re Sa 83 8 g) 98 2 | - 
oS) 5 ace a RSE Meet Dae goes en ones an Sd ae 5.9 84 Tah 9 | 98 2 - 

Merri: crete ret sie Sree kl. os Bess 6.0 85 it 8 98 | 2 ~ 

I Ce ite bee eosae, ibs teicher chs osdcis nf 6.0 85 7 8 | 98 2 i 

RE Pe ets ee ay eare ECU Ee 98 2 a. 

Other utilities — Autres services publics: | | 

ME MAO DM ARM, SOA It os. 14.9 82 17 1 96 4 - 

AN ri i eet ns ee chs eke seh oe ee 16.2 81 18 1 95 4r 1 

ee er ie SA OL oi ee 17.8 81 18 1 95 4 1 

RM TD AME Fee ov ivods Ley ipek Ris RIES a 19.8 81 17 2 94 4 2 

Met atinn cnet, CL roto eciean: ah: © 21.4 81 17 2 93 4 3 

tc ep plies Te tal sastcy Bait ses api Ake oe a 23.6 81 17 2 93 4 3 

nee e Seo TB Ge 204 BILE 8m) oe95 Gd piel 25),0 81 16 3 - : : 

ee eee i! eh eee” | 

| 

Total of above specified industries, merchandising and construction — | 
. Totaux desindustries précédentes, du commerce et de la construction: ; 
: 65 29 6 66 27 

a > 3 Ss SRS ae a A ee es 39 6 65 58 7 

MME. SELB Se ei hos naa hey salir Sab e late Bie whe abere re 50 6 65 58 7 

oo QR ERG 6 Re As ee ee ee 77.5 

SIRES SE SEAS 85.2 65 29 | 6 64 28 8 

| Ab aers ee Rhy aS 90.9 65 295) 6 64 28 8 
10 eee eee eee eter ee eee eee: 90.9 65 a3 : os a : 
Le 105.0 66 21 7 65 26 9 

SE GR aS Ee ene eae 65 6 9 

En ere cer ee a ts Foe oe 

J | 7 

1 Based on book value of long-term debt and equity (including retained earnings) employed in enterprises in Canada. — Basé sur la valeur comptable de la dette a 


long terme et de l’avoir des actionnaires (y compris les bénéfices non distribués) employés dans des entreprises au Canada. 
2 Pro forma projections. — Prévisions pro forma. 


based on firm 1970 data indicate that at the end of 
1973 this proportion had fallen to around 34%. 


Among the broad industrial categories (which 
treat manufacturing as one group) the proportions of 
foreign controlled capital were little changed in 1970 
compared to the previous year, ranging from a high of 
16% of the total capital employed in the petroleum 
and natural gas industry to a low of 2% in railways. 
Corresponding ratios in mining and smelting, manufac- 
turing and other utilities industries were 70%, 61% and 
7%, respectively. 


Although largely unchanged at the sector level, a 
number of shifts in terms of foreign control occurred 
at the more detailed industry level. In manufacturing, 
where foreign controlled capital continued its climb 
from 57% of total capital employed in 1966 to 61% at 
the end of 1970, the rise in foreign controlled 
investment in the beverages industry was especially 
marked for the second successive year. Foreign con- 
trolled capital also rose in the pulp and paper industry, 
where capital expenditures were relatively heavy. In 
the electrical apparatus industry, new financing by 
Canadian controlled firms was an important factor 
contributing to the rise in Canadian controlled capital 
from 25% to 27% of the industry total. The upward 
trend established in recent years of foreign controlled 
capital as a proportion of total capital employed in the 
agricultural machinery industry (some elements of 
which also produce trucks and construction equip- 
ment) continued. It rose to a level of 55% of the 
industry total, as losses experienced by certain Cana- 
dian controlled manufacturers within the industry had 
the effect of reducing capital employed by those firms. 
In the transportation equipment industry nie. (ex- 
cluding automobiles and parts) on the other hand, 
sizeable debt retirements were a factor in lowering the 
capital employed by foreign controlled firms to 65% of 
the industry total, compared with 76% in 1967. Also 
noticeable in this industry in 1970 in terms of control 
were takeovers by United States interests of certain 
enterprises previously controlled overseas, resulting in a 
shift in the locus of foreign controlled capital to the 
United States from other foreign countries. 


In the petroleum and natural gas industry the 
increase in foreign controlled capital — from 74% in 
1969 to 76% of the industry total — was largely 
financed from Canadian sources. The increase in 
Canadian owned capital was equivalent to more than 
half of the relatively large increase in total capital 
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33 % a 36% de tout le capital mis en oeuvre; les 
projections fondées sur des données définitives pour 1970 
indiquent qu’a la fin de 1973, cette proportion était 
tombée a environ 34 %. 


Au niveau des principales catégories industrielles (ou 
le secteur de la fabrication forme un seul groupe), les 
proportions de capital sous contrdle étranger ont peu varie 
en 1970 par rapport 4 l’année précédente, s’échelonnant 
entre un plafond de 76 % de tous les capitaux employés 
dans l’industrie du pétrole et du gaz naturel et un plancher 
de 2% dans le cas des chemins de fer. Les proportions 
dans les mines et les fonderies, les industries manufactu- 
riéres et les autres services publics ont été respectivement 
de 70 %,61 %et 7 %. 


Bien que la structure du controle étranger n’ait que 
trés peu changé au niveau sectoriel, il s'est produit un 
certain nombre de mouvements au niveau des branches 
d’activité. Dans la fabrication, ot l’importance du capital 
sous controle étranger a continué de croitre puisque ce 
dernier est passé de 57% de tout le capital employe en 
1966 a 61% 4 la fin de 1970, on a observé pour la 
deuxiéme année consécutive une hausse particuliérement 
marquée des investissements sous controle étranger dans 
Vindustrie des boissons. Il y a également eu hausse du 
capital sous contréle étranger dans l'industrie des pates et 
papiers, ot l’on a enregistré des immobilisations relative- 
ment élevées. Dans l’industrie des appareils électriques, le 
nouveau financement assuré par des entreprises sous 
controle canadien a largement contribué a la progression 
du capital sous contréle canadien, qui est passé de 25 %a 
27% du capital total de Vindustrie. La tendance 4 la 
hausse que l’on a pu observer ces derniéres années dans le 
cas des capitaux sous contréle étranger en pourcentage de 
tout le capital mis en oeuvre dans l’industrie des machines 
agricoles (dont certains éléments constitutifs fabriquent 
aussi des camions et du matériel de construction) s’est 
maintenue; ces capitaux sont en effet passés 4 55% de 
tout le capital de l’industrie, certaines entreprises sous 
controle canadien ayant subi des pertes qui ont eu pour 
effet de réduire le capital qu’elles utilisaient. Par contre, 
dans l’industrie du matériel de transport n.i.a. (sans les 
automobiles et leurs piéces), d’importants rembourse- 
ments de dettes ont contribué a une diminution du capital 
utilisé par les entreprises sous contrdle étranger, qui est 
tombé a 65% de tout le capital mis en oeuvre dans 
l'industrie, comparativement 4 76 % en 1967. II convient 
également de noter qu’en 1970, dans cette industrie, des 
intéréts américains ont pris en charge certaines entreprises 
auparavant contrélées outre-mer, causant ainsi un déplace- 
ment du foyer des capitaux sous contrdle étranger des 
autres pays étrangers vers les Etats-Unis. 


Dans lindustrie du pétrole et du gaz naturel, 
augmentation du capital sous contréle étranger, qui est 
passé en 1970 de 74% Aa 76% de tout le capital de 
l'industrie, est principalement attribuable a des sources de 
financement canadiennes. L’accroissement du capital 
d’appartenance canadienne a représenté plus de la moitié 


employed, associated with heavy expenditures for oil 
and gas exploration, particularly in the far north. 


) 
| 
| 
In the mining industry, too, expansion of foreign 
controlled firms was to some extent financed by 
Canadian capital, as Canadian owned investment in the 
smelting and refining industry increased while Cana- 
dian controlled investment declined as a proportion of 
total long-term capital employed. A further increase 
was recorded in the proportion of capital employed by 
‘oreign controlled enterprises in the smelting and 
efining industry, some of which, however, originated 
‘tom statistical refinements which raised the estimate 
of capital employed within the industry. 
} 


It should be noted that certain widely held firms 
vith integrated operations in both mining and smelting 
sresent classification problems of unusual importance, 
vhich significantly affect the series on the mining and 
nanufacturing industries for years subsequent to 1970. 
che classification of enterprises by country of control 
ests on a number of factors and conventions, princi- 
vally the proportion of voting rights held by residents 
if other countries. Where non-resident share ownership 
n a widely held enterprise having no dominant 
hareholder is close to 50%, the transfer of ownership 
if a relatively small number of shares may give rise to 
hhange in the control classification. When the enter- 
tises involved are large, their reclassification may 
2sult in a sharp change in the ratios of foreign and 
-anadian controlled capital employed in the industries 
ffected. In both 1971 and 1972, there were important 
istances where Canadian share ownership of corpora- 
ons of this sort became predominant. 

| 


Foreign control of capital employed in the 
tilities sector continued at the low levels historically 
ssociated with this sector where governments are 
ominent. The capital structure to which the industry 
nds itself, in terms of the large-scale financing of 
ipital expenditures out of funded debt, makes it 
‘tractive to the large institutional investors, many of 
tem non-resident, who maintain sizeable investments 
the railways and other utilities industries (mainly 
ydro-electric facilities and communications net- 
orks). Some 19% of total capital employed in “other 
ilities” (mainly in the form of funded debt) was 
reign owned, but only 7% was employed in foreign 
mntrolled enterprises. Similarly, non-residents owned 
0% of the total capital employed in the railways 
dustry but controlled enterprises accounting for only 
6 of total capital employed. 


| 
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de laugmentation relativement importante du capital 
total employé; on a pu observer de fortes dépenses 


d’exploration pétroliére et gaziére, notamment dans le 
Grand Nord. 


L’expansion des entreprises sous contrdle étranger 
dans l’industrie miniére a aussi été financée dans une 
certaine mesure par des capitaux canadiens; on a en effet 
enregistré une progression des investissements d’apparte- 
nance canadienne dans l’industrie de la fonte et de 
Paffinage, tandis que les investissements sous contréle 
canadien diminuaient en pourcentage de l’ensemble des 
capitaux a long terme employés. On a également observé 
une hausse de la proportion du capital utilisé par les 
entreprises sous contr6le étranger de cette derniére indus- 
trie, progression qui s’explique toutefois en partie par des 
ajustements statistiques qui ont relevé l’estimation du 
capital mis en oeuvre dans l’industrie. 


Signalons que certaines sociétés en propriété disper- 
sée présentant une concentration d’exploitation 
extraction-fonte posent des problémes de classement 
particuliérement graves qui influent de facon marquée sur 
la série relative aux industries miniéres et manufacturiéres 
pour les années postérieures 4 1970. Le classement des 
entreprises selon le pays de contrdle repose sur un certain 
nombre de facteurs et de conventions, notamment la 
proportion des droits de vote détenus par les résidents 
d’autres pays. Sila proportion des actions acquises par des 
non-résidents dans une entreprise en propriété dispersée 
ne comptant aucun actionnaire dominant se rapproche de 
50 %, le transfert de propriété d’un paquet relativement 
petit d’actions peut donner lieu a une modification du 
classement selon le contrdle. Dans le cas d’entreprises de 
grande taille, leur reclassement peut se traduire par un 
changement radical dans les ratios de capital sous 
controle étranger et sous controle canadien employé dans 
les industries visées. En 1971 et en 1972, on a observé des 
cas importants ou la participation canadienne dans de 
telles sociétés est devenue dominante. 


Le controle étranger des capitaux utilisés dans les 
services publics est demeuré aux bas niveaux observés 
depuis toujours dans ce secteur ot les administrations 
publiques occupent une place de premier plan. La 
structure de capital a laquelle se préte l’industrie, qui se 
caractérise par un financement sur une grande échelle des 
immobilisations par le canal de la dette consolidée, attire 
les grands investisseurs institutionnels, étrangers en grande 
partie, qui engagent des investissements appréciables dans 
les chemins de fer et d’autres secteurs de services publics 
(notamment les services hydro-électriques et les réseaux 
de communication). Prés de 19% de tous les capitaux 
employés dans les ‘‘autres services publics” (surtout par le 
canal de la dette consolidée) appartenaient a des étrangers, 
mais seulement 7 % étaient utilisés dans des entreprises 
sous controle étranger. De méme, les non-résidents possé- 
daient 16% de tout le capital mis en oeuvre dans les 
chemins de fer, mais les entreprises contrdlées n’inter- 
venaient que pour 2% de Il’ensemble des capitaux em- 
ployés. 


Large variations in the proportions of capital 
owned and controlled by residents and non-residents 
were by no means confined to the utilities sector. In 
the rubber manufacturing industry, for example, Cana- 
dians supplied 31% but controlled only 1% of total 
capital employed. Corresponding percentages in the 
aluminum industry in 1970 were Canadian owned 
investment of 24% in contrast to 100% foreign control 
of investment; these percentages may be expected to 
alter significantly in subsequent years. Similarily , Cana- 
dian owned investment constituted 34% of the capital 
employed in the chemicals industry while Canadian 
controlled capital comprised some 19% of the industry 
total, and in the manufacturing sector as a whole 
Canadians financed 47% of total capital employed, but 
controlled 39%. 


In other sectors, too, there were significant 
differences: Canadians owned 39% of total capital 
employed in the petroleum and natural gas industry, 
while Canadian controlled enterprises accounted for 
only 24% of the industry total; in the mining sector the 
corresponding percentages were 41% for Canadian 
ownership and 30% for Canadian control. The differ- 
ence was particularly pronounced in the smelting and 
refining industry, where Canadian owned capital con- 
stituted 53% of the industry total. This contrasted with 
33% of total capital employed by Canadian controlled 
enterprises in the smelting and refining industry. These 
relationships will, however, change with increasing 
Canadian investment in some companies. 


In addition to estimates of the ownership and 
control of capital employed in selected industries in 
Canada up to the end of 1970, projections have been 
made on a pro forma basis of control ratios up to the 
end of 1973. These projections reflect adjustments of 
1970 data to take into account revisions in subsequent 
years to the control classification of a number of major 
enterprises, while employing reported financial data for 
1970. The statement indicates that on the basis of firm 
1970 financial data, the ratios for foreign control in 
the manufacturing and “other mining and smelting” 
industries would have been lower by around 3 and 15 
percentage points respectively, and the ratio for all 
selected industries lower by 1 percentage point. 


Foreign Financing of Canadian Investment 


Economic indicators relating to differing aspects 
of the significance and changing role of foreign 
financing of Canadian investment have been developed 
over a number of years. The development of concepts 
for the measurement of non-resident financing of total 
private and public domestic investment presents some 
difficulty, as does the statistical realization of the 
concepts once they have been established. 
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D’amples variations des proportions de capital pos- 
sédé et controlé par des résidents et des non-résidents 
n’ont pas uniquement été observées dans le secteur des 
services publics. Dans Vindustrie du caoutchouc, par 
exemple, les Canadiens ont fourni 31% de tous les 
capitaux utilisés, mais n’en contrOlaient que 1%. Ea 
1970, dans l’industrie de l’aluminium, 24 % des investisse- 
ments appartenaient 4 des Canadiens, mais il y avait 
controle étranger 4 100 %; on peut s’attendre a ce que ces 
pourcentages changent sensiblement au cours des pro- 
chaines années. Dans l’industrie chimique, les investisse- 
ments d’appartenance canadienne représentaient 34 % de 
tout le capital mis en oeuvre, contre 19 % pour le capital 
sous controle canadien; dans le secteur de la fabrication 


considéré dans son ensemble, les Canadiens ont financé © 


47 % de tout le capital employé, mais n’en controlaient 
que 39 %. 


On a également observé d’importants écarts dans 
d’autres secteurs. Ainsi, les Canadiens possédaient 39 % de» 


tous les capitaux employés dans l'industrie du pétrole et _ 
du gaz naturel, tandis que les entreprises sous controle | 


canadien n’intervenaient que pour 24 % du total; dans le 


secteur des mines, les pourcentages ont été de 41 % pour 
la propriété canadienne et de 30% pour le contréle | 


canadien. La différence a été particuliérement prononcée 
dans l’industrie de la fonte et de l’affinage; les capitaux 


d’appartenance canadienne, qui représentaient 53 % de 


tous les capitaux de l’industrie, tranchaient en effet sur les 
33% employés dans cette branche d’activité par les 
entreprises sous contrdle canadien. Notons que ces rap- 
ports changeront dans la mesure ou des investissements 
canadiens seront engagés dans certaines sociétés. 


Outre les estimations de la propriété et du contrdle 
des capitaux employés dans certaines industries cana- 
diennes jusqu’a la fin de 1970, on a produit des 
projections fictives de ratios de contréle jusqu’a la fin de 
1973. Ces projections tiennent compte des ajustements 
apportés aux données de 1970 en fonction du reclasse- 
ment ultérieur selon le contréle d’un certain nombre de 
grandes entreprises, tout en s’appuyant sur les données 
financiéres déclarées pour 1970. L’état indique que sur la 
base des données financiéres définitives de 1970, les ratios 
de contréle étranger dans les industries manufacturiéres et 
les “autres mines et fonderies” auraient été moindre de 
prés de 3 points et de 15 points respectivement, et le ratio 
pour toutes les industries visées aurait perdu | point. 


Financement étranger des investissements canadiens 


Un certain nombre de mesures ont été rendues 
publiques de temps a autre afin de mettre en lumiére des 
aspects de l’importance et du role changeant du finance 
ment étranger des investissements canadiens. L’élabora- 
tion de concepts en vue de la mesure du financement des 
non-résidents de l’ensemble des investissements intérieurs 
publics et privés présente quelques difficultés, tout 
comme la production de données statistiques 4 partir de 
ces mémes concepts une fois qu’ils sont établis. 


The work in this area has followed two paths. It 
developed in the early fifties, when it became evident 
that observers of Canada’s international economic 
position and relationships varied greatly in their per- 

ception of them. One group emphasized the absence of 

any significant net balance on current account during 
the early post-war period as evidence that Canada was 
no longer “dependent” on foreign capital. Others 
emphasized in contrast the rising total of foreign 
long-term investment in Canada and rising proportions 
of capital employed which were controlled by non- 
residents in a number of industries. 


| 


| These perceptions were, of course, not contradic- 
tory. The first group of observers was focusing on the 
fact that on balance Canada was generating resources 
on a scale at least equivalent to the sum of consump- 
tion and capital formation. The second group was 
‘focusing on the fact that for a variety of reasons there 
continued to be capital inflows on a significant scale, 
even though Canada was exporting capital of at least 
comparable proportions. Measures were accordingly 
designed to put these two perceptions in appropriate 
‘perspective. 


One set of series was refined to measure the net 
contribution of non-residents to the savings used for all 
| types of physical investment in Canada, in other words 
{to measure the extent to which Canada had within the 
)period covered drawn on or added to the real resources 
of other countries, and to relate these to levels of real 
Canadian investment. The current account balance 
approximates the net use of foreign resources but is 
deficient in this role insofar as investment income is 
‘reflected on a payments rather than an earnings basis 
‘and accordingly fails to provide fully for the use of 
‘capital. The earnings which accrue to foreign investors 
‘but are retained for use within foreign controlled 
‘enterprises represent a use of foreign resources or 
‘factors of production. Similarly, of course, the earnings 
‘retained abroad accruing to Canadians in Canadian 
‘controlled enterprises are a use of Canadian resources. 
“Adjustments of the published current account balances 
in respect of undistributed earnings on direct invest- 
‘ment represent a refinement leading to a more satisfac- 
‘tory measure of the net use of foreign resources. 


| Another set of series was developed which 
represented the perception of those concerned with the 
extent to which foreign financing capital might have 
played a more or less direct role in Canadian capital 
formation. For this purpose outflows representing 
either capital for Canadian investment abroad or the 
return of non-resident capital formerly brought into 
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Les travaux dans ce domaine se sont engagés dans 
deux voies. Il ont débuté au commencement des années 
cinquante lorsqu’il est devenu évident que les divers obser- 
vateurs de la situation du Canada dans I’économie interna- 
tionale étaient loin de la percevoir de la méme facon. Un 
groupe voyait dans l’absence de solde net important au 
compte courant pendant les années qui ont suivi immédia- 
tement la guerre une preuve que le Canada ne dépendait 
désormais plus des capitaux étrangers. D’autres montaient 
en €pingle la masse croissante des investissements étrangers 
a long terme au Canada et la proportion sans cesse accrue 
des capitaux utilisés que contr6laient les non-résidents 
dans un certain nombre d’industries. 


Il n’y avait la, bien sir, rien de contradictoire. Le 
premier groupe d’observateurs mettait l’accent sur le fait 
qu’en valeur nette, le Canada engendrait des ressources 
dont la somme équivalait 4 tout le moins 4 la valeur 
globale de la consommation et de la formation de capital. 
Le second groupe s’attachait au fait que pour diverses 
raisons, les capitaux continuaient 4 affluer au Canada, 
méme si le Canada exportait des capitaux dans une 
proportion au moins comparable. On a donc concu des 
mesures qui permettraient de replacer ces deux angles 
d’observation dans une perspective appropriée. 


On a constitué un ensemble de séries au moyen 
duquel on pourrait mesurer l’apport net des non-résidents 
a l’épargne servant a tous les genres d’investissements sous 
forme de biens matériels au Canada; en d’autres termes, il 
s'agissait de déterminer dans quelle mesure le Canada 
avait, au cours de la période visée, fait appel aux 
ressources réelles des autres pays ou augmenté ces 
derniéres et de relier les chiffres obtenus aux niveaux 
dinvestissement canadien réel. Le solde du compte 
courant donne une approximation de l’emploi net des 
ressources étrangéres, mais demeure un indicateur impar- 
fait a cet égard, car les revenus de placements y figurent 
d’aprés les paiements et non pas d’aprés les bénéfices a 
répartir et ainsi ne rendent que partiellement compte de 
Vutilisation des capitaux. Les bénéfices qui vont aux 
investisseurs étrangers, mais qui sont réinvestis dans des 
entreprises sous controle étranger représentent une utilisa- 
tion de ressources ou de facteurs de production étrangers. 
De méme, les bénéfices a l’étranger allant aux Canadiens 
et non versés a ceux-ci dans des entreprises sous contrdle 
canadien se raménent a une utilisation de ressources 
canadiennes. Les ajustements apportés aux soldes du 
compte courant rendus publics en fonction des bénéfices 
non répartis sur les investissements directs représentent 
une amélioration qui nous aidera a obtenir une mesure 
plus appropri¢e de l’emploi net de ressources étrangeres. 


On a élaboré un autre ensemble de séries dont 
langle d’observation se rapprochait de celui des personnes 
soucieuses de savoir dans quelle mesure les capitaux 
étrangers ont pu jouer un role plus ou moins direct dans la 
formation de capital au Canada. Dans cette optique, on 
n’a pas tenu compte des sorties qui représentaient une 
exportation de capitaux d’investissement canadien a 1’é- 


Canada were disregarded. This “direct” measurement 
of foreign financing of Canadian capital formation 
presented particular difficulty because specific capital 
inflows frequently cannot be traced to specific invest- 
ment activity. In combination with resources generated 
by activities of the enterprise or obtained from 
domestic investors, they may be used to liquidate 
indebtedness, to finance the acquisition of existing 
assets (including land and mineral rights which are not 
a part of capital formation), or to increase financial 
working capital, as well as to finance additions to the 
stock of capital. 


Each series was further developed to facilitate 
measurement of non-residents’ participation in fi- 
nancing domestic capital formation in either gross or 
net terms. Gross domestic investment will be seen to 
cover both net additions to the stock of capital and the 
maintenance of that stock. For the purpose of these 
series, the estimates of capital consumption allowances 
made for the national income and expenditure ac- 
counts were used to derive a rough measure of the net 
capital formation. When the measures in respect of the 
contribution of the foreign sector are related to gross 
domestic investment and addition is made to them to 
cover the estimated proportion of capital consumption 
allowances and depletion allowances applicable to 
foreign direct investment in Canada. (No such addition 
is required in the case of measures related to net 
domestic investment.) 


The various measures that have been used may be 
set out as follows: 


A. Use of Foreign Resources 
1. Gross Measure 


Current account surplus or deficit adjusted for 
undistributed earnings of foreign direct invest- 
ments in Canada and undistributed earnings of 
Canadian direct investment abroad, plus capital 
consumption allowances and depletion allow- 
ances allocated to foreign direct investment in 
Canada. 


Gross fixed capital formation in Canada, plus the 
value of physical change in inventories. 


wo 


. Net Measure 


The same as in Al but excluding capital con- 
sumption allowances allocated to foreign direct 
investment in Canada. 


Net fixed capital formation in Canada, plus the 
value of physical change in inventories. 
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tranger ou un retour de capitaux de non-résidents qui 
avaient été investis au Canada. Cette mesure “directe”’ du 
financement étranger de la formation de capital au Canada 
a présenté des difficultés particuliéres, car il arrive souvent 
qu’on ne puisse rattacher des entrées données de capitaux 
a lactivité d’investissement qui explique ces mouvements. 
Joints aux ressources engendrées par les activités de 
lentreprise ou obtenues auprés d’investisseurs du marché 
intérieur, ces capitaux peuvent servir aussi bien a éteindre 
la dette, financer l’acquisition de biens existants (y 
compris les terrains et les droits miniers qui ne font pas 
partie de la formation de capital) ou augmenter le fonds 
de roulement qu’a financer un accroissement du stock de 
capital. 


On a également vu a ce que chaque série facilite la 
mesure de la participation des non-résidents au finance- 
ment de la formation intérieure de capital, que ce soit en 
valeur brute ou en valeur nette. L’investissement intérieur 
brut comprend et les additions nettes au stock de capital 
et la conservation de ce stock. Aux fins des séries, on s’est 
servi des estimations des provisions pour consommation 
de capital établies dans les comptes nationaux des revenus 
et des dépenses pour obtenir une mesure grossiére de la 
formation nette de capital. Lorsque les mesures de 
Yapport de létranger se rapportent a l’investissement 
intérieur brut, on les ajuste a la hausse afin de prendre en 
compte la proportion estimative des provisions pour 
consommation de capital et des provisions pour €puise- 
ment applicable aux investissements étrangers directs au 
Canada. (Cet ajustement n’est pas nécessaire lorsqu’il 
s'agit de mesures se rattachant a l’investissement intérieur 
net.) 


On pourrait décrire les diverses mesures utilisées de 
la fagon suivante: 


A. Emploi de ressources étrangéres 
1. Mesure brute 


Excédent ou déficit du compte courant ajusté en 
fonction des bénéfices non répartis sur les investisse- 
ments étrangers directs au Canada et des bénéfices 
non répartis sur les investissements directs du 
Canada a l’étranger, plus les provisions pour con- 
sommation de capital et pour épuisement imputées 
aux investissements étrangers directs au Canada. 


Formation brute de capital fixe au Canada, plus la 
valeur de la variation matérielle des stocks. 


2. Mesure nette 


Semblable 4 Al, mais sans les provisions pour 
consommation de capital imputées aux investisse- 
ments étrangers directs au Canada. 


Formation nette de capital fixe au Canada, plus la 
valeur de la variation matérielle des stocks. 


B. “Direct” Foreign Financing as a Proportion of 
Capital Formation 


1. Gross Measure 


(a) Gross capital inflows for direct investment in 
Canada,§ 

(b) undistributed earnings on foreign direct in- 
vestment, 

(c)new issues of Canadian securities sold to 
non-residents,7 

(d) other long-term financing, 

(e) changes in accounts payable, 

(f) capital consumption allowances allocated to 
foreign direct investment in Canada. 


(g) depletion allowances allocated to foreign 
direct investment in Canada. 


Gross fixed capital formation in Canada, plus 
value of physical change in inventories. 


2. Net Measure 


The same as in B1 but excluding capital consump- 
tion allowances allocated to foreign direct invest- 
ment in Canada. 


Net fixed capital formation in Canada, plus value 
of physical change in inventories. 


Estimates of measures of the use of foreign 


resources (Al and A2) from 1946 through 1970 will be 
found in Statements 24 and 25. Measures of direct 


foreign financing were last published in Canada’s 


International Investment Position 1926-1967 and 
extended to 1969. There are some grounds from the 
performance of the series for believing that changes in 


the structure of Canada’s international capital trans- 
actions may have invalidated assumptions underlying 
the construction of them, and these influences may in 
turn have imparted an upward bias in the results. 


Publication of the series has accordingly been dis- 
continued pending further study. 

| The derived ratios, whether in respect of the use 
of foreign resources or of “direct” foreign financing, 
‘telate to the whole field of capital formation in Canada 
including the large elements of social capital stock, 
‘such as housing (both residential and non-residential), 
transportation, agriculture, recreational facilities, etc., 
in the direct financing of which foreign capital plays 
only a minor role. Underlying the differences between 
the ratios for use of foreign resources and for direct 
foreign financing is, in principle, the direct association 
| 


6 Capital inflows from the United States only are on 
\gross basis, ie., before the return of capital. Due to un- 
availability of data inflows from overseas countries are ex- 
' pressed in net terms. 

7 Excludes Government of Canada borrowings in 1948, 
1962, 1963, 1968 and 1969 which served specifically to 
replenish official holdings of exchange. 
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B. Financement étranger “direct” en proportion de la 
formation de capital 


1. Mesure brute 


a) Entrées brutes de capitaux d’investissement direct 
au Canada®, 

b) bénéfices non répartis sur les investissements 
étrangers directs, 

c) nouvelles émissions de valeurs mobiliéres cana- 
diennes vendues a des non-résidents7, 

d) autre financement a long terme, 

e) variations des effets a payer, 

f) provisions pour consommation de capital impu- 
tées aux investissements étrangers directs au 
Canada, 

g) provisions pour épuisement imputées aux investis- 
sements étrangers directs au Canada. 


Formation brute de capital fixe au Canada, plus la 
valeur de la variation matérielle des stocks. 


2. Mesure nette 


Semblable a Bl, mais sans les provisions pour 
consommation de capital imputées aux investisse- 
ments étrangers directs au Canada. 


Formation nette de capital fixe au Canada, plus la 
valeur de la variation matérielle des stocks. 


Des estimations de mesure de l’emploi de ressources 
étrangéres (Al et A2) de 1946 a 1970 figurent aux états 
24 et 25. Des mesures du financement étranger direct ont 
paru la derniére fois dans la publication Canada’s Inter- 
national Investment Position 1926 - 1967 et s’arrétent en 
1969. Il y a lieu de croire, si on examine les séries, que la 
transformation de la structure des opérations inter- 
nationales du Canada sur capitaux a pu infirmer les 
hypothéses sur lesquelles s’est fondée leur construction et 
que ces répercussions ont pu a leur tour biaiser les 
résultats a la hausse. La publication des séries a donc été 
arrétée jusqu’a ce qu’une nouvelle étude soit entreprise. 


Les ratios obtenus, qu’il s’agisse de l’emploi de 
ressources étrangéres ou du financement étranger “‘di- 
rect”, couvrent tout le domaine de la formation de capital 
au Canada, y compris des grands éléments du stock de 
capital social comme le logement (tant domiciliaire que 
non domiciliaire), le transport, l’agriculture, les installa- 
tions et services récréatifs, etc., dont le financement direct 
n’est assuré qu’a titre subsidiaire par le capital étranger. A 
la base des différences entre les ratios de l’emploi de 
ressources étrangéres et du financement étranger direct, 


6 Seules les entrées de capitaux en provenance des Etats-Unis 
sont présentées sur une base brute, c.-d-d. avant le retour des 
capitaux. A défaut de données approprices, les entrées en 
provenance des pays d’outre-mer sont exprimées en valeur nette. 

7 Sans les emprunts du gouvernement du Canada en 1948, 
1962, 1963, 1968 et 1969 essentiellement destinés a renflouer les 
réserves officielles de devises. 


with the latter of particular entrepreneurial skills, 
techniques and objectives with large sources of savings. 
These combinations may result in decisions outside the 
domestic economy to undertake specific investments 
which are quite unrelated to the adequacy of domestic 
savings. On the other hand, a decision to invest may be 
made by a domestic entrepreneur and still involve 
foreign financing, due for example to the relative prices 
of capital in Canada and abroad, the general ability of 
the domestic capital market to meet various capital 
requirements, easy or established access to foreign 
capital markets, etc. 


Chart 14 
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on trouve en principe une association directe 4 ce dernier 
élément de certaines aptitudes, techniques et objectifs 
d’entreprise liés 4 d’importantes sources d’épargne. De ces 
combinaisons peuvent naitre a l’extérieur méme de 1’éco- 
nomie nationale des décisions d’engager des investisse- 
ments qui ne sont pas en rapport avec l’épargne intérieure. 
Pour sa part, un entrepreneur canadien peut deécider 
d’investir et faire quand méme appel a un financement 
étranger a cause, entre autres, des cours relatifs des 
capitaux au Canada et a l’étranger, de la capacité générale 
du marché des capitaux intérieur de répondre a divers 
besoins de financement, de l’accés facile ou déja ménagé a 
des marchés de capitaux étrangers, etc. 


Graphique 14, 


Use of Foreign and Domestic Resources in Gross Capital Formation in Canada 
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In the periods 1956 to 1958 and 1959 to 1961, 
when intense capital formation occurred, Canada’s net 
use of foreign resources amounted to between one 
third and two fifths of net capital formation. In the 
next six years, however, the relative use of foreign 
resources was almost halved to one-fifth, mainly in 
reflection of the sharp narrowing in Canada’s current 
account deficit with the rest of the world. Due to 
further sharp reductions in Canada’s current account 
deficit in 1968 and 1969 and a substantial positive 
balance in 1970, the relative use of foreign resources 
fell to 12% in the period 1968 to 1970. 


Pendant les périodes s’étendant de 1956 a 1958 et 
de 1959 a 1961, qui ont connue une formation massive de 
capital, l'emploi net du Canada de ressources étrangéres a 
représenté entre un tiers et deux cinquiémes de la 
formation nette de capital. Toutefois, pendant les six 
années qui ont suivi, l’emploi relatif de ressources étran- 
géres a presque diminué de moitié pour s’établir a un 
cinquiéme, faisant ainsi écho a une forte baisse du déficit 
du compte courant du Canada avec le reste du monde. Par 
suite d’autres diminutions aussi marquées de ce déficit en 
1968 et en 1969 et du dégagement d’un solde positif 
appréciable en 1970, l’emploi relatif de ressources étran- 
géres est tombé a 12 % pour la période 1968 - 1970. 


As indicated in Statement 25, Canadian savings 
were adequate to finance 78% of net capital formation 
between 1965 and 1967 and 88% between 1968 and 
1970. But not all domestic Savings were used for new 
investment in Canada. A portion of Canadian savings 
was, for example, invested abroad, while some savings 
were employed for the retirement of debt contracted 
abroad in earlier periods. 
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Comme l’indique l’état 25, l’épargne canadienne a 
suffi a financer 78 % de la formation nette de capital entre 
1965 et 1967 et 88% entre 1968 et 1970. Toutefois, 
’épargne intérieure n’a pas servi exclusivement a de 
nouveaux investissements au Canada. Une partie de cette 
épargne a, par exemple, été investie 4 l’étranger ou a servi 
au remboursement des dettes contractées 4 P’étranger dans 
le passé. 


STATEMENT 24. Use of Foreign and Domestic Resources in Gross Capital Formation 
in Canada, 1946-1970 


ETAT 24. Emploi des ressources nationales et étrangéres dans la formation brute de capital 
au Canada, 1946-1970 


Gross Net use Net use of 
capital of domestic foreign 
formation resources resources 
Formation Emploi net Emploi net 
brute des ressources des ressources 
de capital nationales etrangeres 
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STATEMENT 25. Use of Foreign Resources, 1946-1970 


ETAT 25. Emploi des ressources étrangéres, 1946-1970 


A1: Gross capital formation A2: Net capital formation 
Al: Formation brute de capital A2: Formation nette de capital 
aay 
Year Gross Gross As % Net Net As % 
A = foreign national of foreign national of 

a savings savings total savings savings total 

Epargne Epargne En % Epargne Epargne En % 

étrangére | nationale du étrangére | nationale du 

brute brute total nette nette total 
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Note: Figures revised. — Nota: Nombres revisés. 


PART IV. INVESTMENT INCOME 


PARTIE IV. REVENUS DE PLACEMENTS 


International flows of investment income, com- 
prising dividends, interest on funded debt, earnings on 
official holdings of foreign exchange, and miscella- 
neous investment income (mainly interest on non- 
funded debt, and net revenues or expenses from 
foreign transactions of Canadian chartered banks) 
increased sharply between 1968 and 1970, with pay- 
ments rising from $1,632 million in 1968 to $2,128 
million in 1970, and receipts almost doubling from 
$590 million to $1,011 million over the same period. 


STATEMENT 26. Investment Income, Receipts and Payments, by Area, 1966-1970 


Les mouvements internationaux des revenus de 
placements, qui comprennent les dividendes, le service de 
la dette consolidée, les gains sur les avoirs officiels en 
devises étrangéres et les revenus divers de placements 
(surtout des intéréts sur la dette non consolidée et des 
recettes ou des dépenses nettes au titre des opérations a 
l’étranger des banques a charte canadiennes), ont forte- 
ment augmenté entre 1968 et 1970; les paiements sont 
passés de $1,632 millions en 1968 4 $2,128 millions en 
1970, et les recettes ont presque doublé pour atteindre 


ETAT 26. Revenu de placements, recettes et paiements, par région, 1966-1970 
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1 Includes income on some short-term and miscellaneous long-term investment and all income derived from international banking 
| and insurance operations, — Y compris le revenu, sur quelques placements a court terme et placements divers a long terme, ainsi que tout 
_ lerevenu au titre des opérations bancaires et d’assurance internationales. 


Income flows are also classified in terms of direct and 
portfolio investment, the former consisting mainly of 
branch profits and of dividends and interest on funded 
debt paid to parent companies by their subsidiaries, the 
latter of interest and dividend flows to portfolio 
investors. 


The largest single increase on the payments side 
was on portfolio investment, as payments since 1968 
rose more than $200 million to an annual rate of $874 
million at the end of 1970. Payments on miscellaneous 
investment were up by a similar amount, more than 
50% higher than the 1968 level as rising interest rates, 
increased borrowing abroad by Canadians, and the 
stepped-up role of the Canadian chartered banks in the 
Eurodollar market all contributed to the increase in 
payments experienced at this time. Payments of direct 
investment income rose more moderately in both 
relative and absolute terms. 


On the receipts side the largest net gain was 
recorded in miscellaneous investment income, which 
rose from $237 million in 1968 to $483 million in 
1970; receipts from portfolio investment increased 
sharply from $196 million in 1968 to $325 million in 
1970, while direct investment income grew steadily 
throughout this period — from $157 million in 1968 to 
$203 million in 1970. Sharp increases in portfolio 
investment income were associated, inter alia, with 
increases in official holdings of foreign exchange prior 
to the unpegging of the Canadian dollar in May 1970, 
and the higher yields resulting from prevailing interest 
rates, while miscellaneous investment income rose 
largely as a result of the expanding role of Canadian 
chartered banks in the Eurocurrency market. One 
source’ estimates the Eurodollar market to have more 
than doubled during this period, from around $25 
billion at the end of 1967 to approximately $65 billion 
by the end of 1970. 


Higher export credits and an accumulation of 
private non-bank holdings of foreign exchange in 
European banks were additional factors tending to 
augment inflows included in the miscellaneous invest- 
ment income account. The level of this latter group of 
assets was probably influenced by restrictions associ- 
ated with the Canada - United States balance of pay- 
ments agreements limiting growth in the net asset 
positions of Canadian banks and other financial institu- 
tions vis-d-vis overseas countries to prevent Canada 


8 Morgan Guaranty Trust, World Financial Markets. 
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$1,011 millions, contre $590 millions en 1968. On classe 
également les flux de revenus selon les investissements 
directs et les investissements de portefeuille, ceux-la 
comprenant principalement les bénéfices des succursales 
ainsi que les dividendes et les intéréts sur la dette 
consolidée versés aux sociétés méres par leurs filiales, et 
ceux-ci, les flux d’intéréts et de dividendes destinés aux 
investisseurs de portefeuille. 


La plus forte augmentation du cété des paiements a 
été observée dans le cas du produit des investissements de 
portefeuille; les paiements ont en effet augmenté depuis 
1968 de plus de $200 millions pour se fixer a $874 
millions a la fin de 1970. Les paiements au titre des 
investissements divers ont connu une hausse semblable, 
soit une progression de plus de 50 % par rapport au niveau 
de 1968. Le relévement des taux d’intérét, l’accroissement 
des emprunts a l’étranger des Canadiens et le role de plus 
en plus important des banques a charte canadiennes sur le 
marché des eurodollars expliquent augmentation desi) 
paiements observée pendant cette période. Les paiements | 
au titre des investissements directs ont eux aussi augmen- 
té, mais moins, tant en valeur absolue qu’en pourcentage. 


Du coté des recettes, les revenus de placements 
divers ont fait ressortir le gain net le plus important, 
passant de $237 millions en 1968 a $483 millions en— 
1970: les recettes au titre des investissements de porte- 
feuille ont fortement augmenté pour s’établir 4 $325 
millions en 1970 ($196 millions en 1968) alors que les 
revenus au titre des investissements directs croissaient aun 
rythme plus progressif pendant toute cette période, 
passant de $157 millions en 1968 a $203 millions en 
1970. Les augmentations prononcées des revenus d’inves- 
tissements de portefeuille ont été liées, entre autres, a des 
hausses des réserves officielles de devises avant la libéra- 
tion du cours du dollar canadien en mai 1970, et aux 
rendements supérieurs que permettaient les taux d’intérét 
pratiqués. Les revenus de placements divers ont augmenté 
en grande partie a cause du role de plus en plus important 
des banques 4 charte canadiennes sur le marché de 
Peuromonnaie. Il semblerait, si l’on s’en fie a une source 
autorisée8, que le marché des eurodollars a plus que 
doublé pendant cette période, passant de prés de $25 
milliards a la fin de 1967 a environ $65 milliards a la fin 
de 1970. 


Une hausse des crédits a l’exportation et une 
accumulation d’avoirs non bancaires privés de devises dans 
les banques européennes sont d’autres facteurs qui ont 
contribué a l’augmentation des entrées au compte des 
revenus de placements divers. Le niveau de ce dernier 
groupe d’avoirs s’explique sans doute en partie par les 
restrictions liées aux accords de la balance des paiements 
canado-américains et limitant la croissance de l’actif net 
des banques et d’autres institutions financieres du Canada; 
il s’agissait, par rapport a certains pays d’outre-mer, 


8 Morgan Guaranty Trust, “World Financial Markets”. 
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being used as a “pass through” for United States d’empécher que le Canada ne serve de “canal” aux 
investment: this occasioned some diversion of capital investissements des Etats-Unis. Ces mesures ont pu détour- 
flows from previously used channels. ner les flux de capitaux des canaux habituels, 
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Upward pressure on certain European currencies, Un certain nombre de facteurs clés ont joué en 
and United States restrictions on capital outflows faveur des marchés des eurodevises pendant cette période: 
(including the Interest Equalization Tax, which pre- les pressions a la hausse sur certaines monnaies euro- 
cluded most overseas borrowing in the United States, péennes, les restrictions américaines sur les sorties de 
and mandatory direct investment guidelines introduced capitaux (y compris la taxe d’égalisation des intéréts quia 
In 1968) were key factors contributing to the increase déecouragé la plupart des emprunts des pays d outre-mer 
In size and sophistication of the Eurocurrency markets aux Etats-Unis et les lignes directrices obligataires en 


during this period. The existence of this market, matiére d’investissements directs introduites en 1968). 


together with the buoyancy of the Canadian economy 
and relatively high interest rates at home led borrowers 
to explore new avenues to satisfy their financing 
requirements. Borrowers attempted, inter alia, to ex- 
tend existing lines of credit, shorten maturities on new 
financing, and source funds abroad so as to avoid being 
locked on a long-term basis into what were regarded as 
high yields prevailing domestically. 


Interest 


The impact of these factors on the investment 
income accounts is reflected both in the composition 
and geographical distribution of the income flows. 
Interest payments in 1970, at $744 million, were 
almost 60% higher than the corresponding outflows in 
1967 and over 35% higher than in 1968, with large 
increases in payments to the United States and overseas 
countries other than the United Kingdom symptomatic 
of the high degree of foreign financing in both the 
United States and Europe. Junior levels of government 
were a major source of such payments, following new 
issues of provincial and municipal securities in the 
Eurobond? market in 1968 and 1969. Placements of 
Canadian new issues in continental Europe, which had 
not previously been a factor in Canadian borrowing 
abroad, amounted to some $273 million in 1968 and 
$492 million in 1969, while further inflows from 
Europe resulted from substantial official borrowing by 
the Government of Canada during the foreign exchange 
crisis of 1968. At the same time, Canadian public and 
private sector borrowing in the United States con- 
tinued at historically high levels, before tapering off 
with the easing of monetary conditions in Canada in 
1970; 


Dividends 


Dividend payments were also up substantially, 
amounting to $806 million in 1970 compared with 
$713 million in 1968. Dividend receipts advanced more 
slowly. At $287 million in 1970 they were some $36 
million higher than in 1968, comprising $203 million 
in receipts on direct investment, an increase from $157 


9 Eurobonds are regarded as conforming to the defini- 
tion of an “international” security issue adopted by the OECD, 
that is to say, an issue placed simultaneously on the market of 
at least two countries, usually through international syndicates 
of institutions of several nations. An international issue is 
distinct from a traditional “foreign” issue, which is qne placed 
by a non-resident on the market of a single country, normally 
organized by a syndicate of institutions of the country where it 
takes place and denominated in that country’s currency; see 
OECD annual publication: Financial Statistics. 
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L’existence de ce marché ainsi que la vigueur de l’écono- 
mie canadienne et a les taux d’intérét relativement élevés 
sur le marché intérieur ont amené les emprunteurs a 
explorer de nouvelles voies afin de pouvoir satisfaire leurs 
besoins de financement. Ces derniers ont tenteé, entre 
autres, d’étendre les lignes de crédit existantes, de réduire 
les échéances sur le nouveau financement et de se procurer 
des capitaux al’étranger pour éviter d’étre assujettis a long 
terme ace qu’ils considéraient comme des taux élevés sur 
le marché intérieur. 


Intéréts 


L’incidence de ces facteurs sur les comptes des 
revenus de placements se retrouve tant dans la composi- 
tion que dans la répartition géographique des flux de 
revenus. En 1970, les intéréts versés se sont élevés a $744 
millions, ce qui représente une augmentation de prés de 
60 % par rapport aux sorties observées en 1967 et de plus 
de 35 % depuis 1968; l’importante progression des paie- 
ments vers les Etats-Unis et les pays d’outre-mer autres 
que le Royaume-Uni témoignent du niveau élevé de 
financement étranger aux Etats-Unis et en Europe. Ces 
paiements provenaient principalement des administrations 
provinciales et locales, qui avaient émis en 1968 et 1969 
de nouveaux titres sur le marché des euro-obligations?. 
Les placements de nouvelles emissions canadiennes dans 
les pays d’Europe continentale, qui n’avaient auparavant 
que trés peu joué dans les emprunts canadiens a l’étranger, 
se sont chiffrés a environ $273 millions en 1968 et a $492 
millions en 1969; d’autres entrées en provenance de 
Europe sont attribuables 4 des emprunts appréciables du 
gouvernement du Canada pendant la crise des réserves de 
devises de 1968. Parallélement, les emprunts des secteurs 
privé et public canadiens aux Etats-Unis se sont maintenus 
4 des niveaux trés élevés avant de s’amenuiser par suite de 
Vassouplissement de l’encadrement monétaire au Canada 
en i970! 


Dividendes 


Les paiements sous forme de dividendes ont égale- 
ment augmenté de facon appréciable pour s’établir a $806 
millions en 1970 comparativement a $713 millions en 
1968. Les recettes sous forme de dividendes ont elles aussi 
connu une hausse, mais plus modérée. A $287 millions en 
1970, elles étaient de quelque $36 millions supérieures a 


9 Les euro-obligations sont considérées comme conformes a 
la définition de VO.C.D.E. dune émission de titres “inter 
nationale”; selon VO.C.D.E., il s’agit d’une émission placée 
simultanément sur le marché d’au moins deux pays, habituelle- 
ment par l’intermédiaire de syndicats internationaux d’institutions 
de plusieurs nations. Une émission internationale se distingue 
dune émission étrangére classique qui est placée par un non- 
résident sur le marché d’un seul pays, normalement organisée par 
un syndicat d’institutions du pays ot a lieu le lancement et libellee 
dans la monnaie de ce pays; voir la publication annuelle de 
V0.C.D.£., Statistiques financiéres. 


million in 1968, and $84 million on portfolio invest- 
ment, a decline of $10 million over the same period. 


Dividends are, of course, one of the more 
variable elements of Canada’s investment income ac- 
counts, depending, as they do, not only upon the 
structure and extent of foreign investment in the 
economy, but also upon the dividend policies of a vast 
number of individual companies. Dividends of Cana- 
dian corporations controlled abroad are subject to the 
global management policies of the parent companies, 
which may be multi-variate and covering a broad range 
of considerations. Indeed, payments of dividends by a 
wholly owned subsidiary or branch, unlike those by a 
public company, are not a final distribution of re- 
sources but rather a reallocation of them between 
related parts of the same enterprise. The number and 
diversity of factors associated with a company’s deci- 
sion to pay dividends may result, therefore, in little 
direct relationship between earnings and dividends in 
the same period. 


Direct Investment Income 


The excess of payments over receipts of direct 
investment income — some $473 million in 1970 — re- 
flected Canada’s unparallelled position as a net debtor 
nation and the host country to a large number of direct 
investment enterprises. These income flows did not, 
however, rise as much as other types of income: at 
$676 million, income payments recorded on direct 
investment in 1970 were less than 8% higher than in 
1967, following declines in the intervening years, 
?ompared with a 50% increase in remittances on 
d0rtfolio investment over the same period. The same 
dattern was not evident in terms of receipts of direct 
nvestment income, however, which almost doubled 
ver the period on a much smaller base (from $106 
nillion to $203 million), 


The slackening rate of growth of payments on 
irect investment was, in part, the result of a slower 
towth in direct investment inflows, associated not 
nly with the increasing stringency of the United 
tates balance of payments guidelines, but also to the 
olitical environment and economic prospects. The 
‘igher costs of external financing, for example, appear 
) have led to an increasing tendency by enterprises to 
hance their new capital expenditures from internal 
Durces. 
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celles de 1968; $203 millions avaient été recus au titre des 
investissements directs, soit $157 millions de plus qu’en 
1968, et $84 millions, sur les investissements de porte- 
feuille, soit une baisse de $10 millions pour la méme 
période. 


Les dividendes constituent, bien sir, un des élé- 
ments les plus instables des comptes de revenus de 
placements du Canada puisqu’ils dépendent en fait non 
seulement de la structure et de importance des investisse- 
ments étrangers dans l’économie, mais aussi des politiques 
individuelles d’un grand nombre de sociétés en matiére de 
dividendes. Les dividendes des corporations canadiennes 
controlées a l’étranger sont assujettis aux politiques 
globales de gestion des sociétés meres, qui peuvent étre 
trés complexes et trés variées et faire intervenir tout un 
éventail de considérations. En fait, les paiements de 
dividendes d’une filiale en propriété entiére ou d’une 
succursale, contrairement 4 ceux d’une société anonyme, 
ne constituent pas une répartition finale de ressources, 
mais plut6t une redistribution de ces ressources entre 
éléments constitutifs de la méme entreprise. Le nombre et 
la diversité des facteurs qui influent sur la décision dune 
société de verser des dividendes peuvent par conséquent 
expliquer le lien bien lache que l’on observe parfois entre 
les bénéfices et les dividendes pour une méme période. 


Revenus d’investissements directs 


L’excédent des paiements sur les recettes sous forme 
de revenus d’investissements directs (quelque $473 
millions en 1970) témoigne de la situation sans précédent 
du Canada comme nation débitrice nette et pays d’accueil 
pour un grand nombre d’entreprises d’investissement 
direct. Ces revenus n’ont cependant pas progressé au 
méme rythme que les autres types de revenus: 4 $676 
millions, les revenus versés en 1970 au titre des investisse- 
ments directs dépassaient de moins de 8 % les paiements 
de 1967 et cette progression faisait suite 4 des baisses 
enregistrées en 1968 et en 1969; par contraste, il y avait 
eu hausse de 50 % des paiements au titre des investisse- 
ments de portefeuille pendant la méme période. On n’a 
pas observé la méme tendance du cété des recettes sur les 
investissements directs, qui ont presque doublé au cours 
de la période, mais dans un ordre de grandeur beaucoup 
moindre, passant de $106 millions 4 $203 millions, 


Le ralentissement de la croissance des paiements sur 
les investissements directs s’explique en partie par une 
diminution du taux d’accroissement des entrées d’investis- 
sements directs, recul que l’on peut rattacher non seule- 
ment a la rigueur croissante des mesures américaines de 
redressement de la balance des paiements, mais aussi au 
climat politique et aux perspectives économiques. La 
montée des couts du financement extérieur, par exemple, 
semble avoir incité davantage les entreprises a puiser a des 
sources intérieures pour financer leurs nouvelles dépenses 
de capital. 


Remittances by direct investment enterprises to 
their parent companies constituted approximately two 
fifths of total earnings in 1970, with $905 million, or 
about 55% of total earnings, retained in Canada, 
following an unusually high 61% of total earnings 
retained in 1969. The importance of undistributed 
earnings as a source of financing in 1969 was also 
reflected in the relatively high ratio of such earnings to 
net capital inflows, over one and one half times the 
latter, compared with near equality in 1970. The high 
level of undistributed earnings of direct investment 
enterprises in 1969 was symptomatic of high interest 
rates and restrictive credit conditions, and their pro- 
gressive easing through 1970 was reflected in higher 
pay-out ratios, by enterprises controlled in Canada and 
abroad. 


It is interesting to note that, except for a slight 
upturn in 1970, income payments on direct investment 
expressed as a percentage of the stock of direct 
investment capital at the end of each year have 
declined steadily since 1964. 


Payments of interest and dividends on direct 
investment together with undistributed earnings 
accruing to foreign countries of control represent, of 
course, the predominant proportion of direct invest- 
ment income. It should be noted, however, that direct 
investment income as embodied in these statistical 
tables does not include income on direct investment 
other than in the form of dividends and interest on 
funded debt, and so comparison of these series with 
values for the stock of foreign direct investment will 
not yield reliable measures of rates of return. 


Remitted income as shown in Table 39 includes 
net profits earned by unincorporated branches in 
Canada of foreign companies, dividends paid by Cana- 
dian subsidiaries to shareholders resident in countries 
of control as well as payments of interest on funded 
debt owned by parent companies. In practice, many 
wholly owned subsidiaries in Canada of foreign corpo- 
rations obtain substantial amounts of long-term capital 
from their parents in the form of term or demand 
notes or even on open account, which does not fall 
under the classification of funded debt. In some 
instances the major part of direct investment takes 
these forms. Some of these obligations bear interest at 
market rates, while others bear lower rates or are 
interest free. To the extent that interest is paid on 
long-term intercompany borrowings it is included in 
miscellaneous income and is not identifiable as earnings 
of foreign direct investment. Similarly, while other 
forms of long-term borrowing, such as bank loans from 
countries of control are regarded as direct investment, 
interest payments on such loans are included in 
miscellaneous income. 


es 


Les paiements des entreprises d’investissement di- 
rect aux sociétés méres ont représenté environ les deux 
cinquiémes de tous les bénéfices réalisés en 1970; $905 
millions, soit environ 55 % de l’ensemble des bénéfices, 
n’ont pas été reversés; en 1969, la proportion de bénéfices 
non répartis avait été exceptionnellement élevée (61 %). 
L’importance des bénéfices non reversés comme source de 
financement en 1969 ressort nettement du rapport relati- 
vement élevé entre ces bénéfices et les entrées nettes de 
capitaux (plus de 1.5:1). En 1970, ces éléments avaient 
été presque égaux. L’importance des bénéfices non ré- 
partis des entreprises d’investissement direct en 1969 est 
liée aux taux d’intérét élevés pratiqués et a un resserre- 
ment du crédit; la détente progressive que l’on a pu 
observer en 1970, s’est traduite par une augmentation des 


bénéfices reversés des entreprises controlées au Canada et — 


a l’étranger. 


Il est intéressant de noter que, exception faite d’une 
légére reprise en 1970, les paiements sous forme de 


revenus d’investissements directs exprimés en pourcentage — 
du stock de capitaux d’investissement direct a la fin de | 


chaque année ont constamment diminué depuis 1964. 


Les versements d’intéréts et de dividendes sur les 


investissements directs, joints aux bénéfices non répartis — 
allant aux pays étrangers de contrdle, constituent, bien | 
stir, le principal élément du revenu au titre des investisse- 
ments directs. Il convient toutefois de noter que ce | 


revenu, tel qu’il figure dans les présents tableaux statisti- 
ques, ne comprend pas le revenu sur investissements 
directs autre que sous la forme de dividendes et d’intéréts 
sur la dette consolidée; la comparaison de ces séries aux 
valeurs du stock d’investissements étrangers directs ne 
peut donc nous permettre d’obtenir des mesures valables 
des taux de rendement. 


Au nombre des revenus versés présentés au tableau 


39 on compte les bénéfices nets réalisés par les succursales 
canadiennes (non constituées en corporation) de sociétés 
étrangéres, les dividendes versés par des filiales cana- 
diennes aux actionnaires résidant dans les pays de controle 
ainsi que le service de la dette consolidée détenue par les 
sociétés méres. Dans la pratique, nombre de filiales en 
propriété entiére au Canada de corporations étrangeres 
obtiennent des capitaux 4 long terme appréciables de leur 
société mére sur billets 4 terme ou 4 vue Ou méme Sur 
compte courant, et ces éléments de dette ne sont pas 
portés dans la dette consolidée. Dans certains cas, la plus 
grande partie des investissements directs prend cette 
forme. Quelques-uns de ces engagements portent intérét 
aux taux du marché tandis que d’autres présentent des 
taux plus bas ou sont non productifs d’interéts. Dans la 
mesure ov les intéréts sont versés sur les emprunts a long 
terme entre sociétés, on les porte dans les revenus divers et 
ils sont distincts des revenus au titre des investissements 
étrangers directs. De méme, bien que d'autres types 
d’emprunts a long terme comme les emprunts bancaires 
auprés des pays de contrOle soient considérés comme des 
investissements directs, les intéréts versés a ce titre 
figurent dans les revenus divers. 


Another difficulty experienced in estimating 
return on investment is that dividends paid abroad by 
Canadian subsidiaries may reflect the transfer of 
substantial earnings generated from operations of these 
subsidiaries outside Canada which are not included 
with the values of foreign direct investment in Canada 
used in this report. 


In addition to the above factors, important 
questions exist concerning the accounting practices, 
corporate structure and behaviour of enterprises. To 
the extent that they might have a bearing on earnings 
of enterprises, the analysis of yields is affected; for 
example, provision by the parent company of short- 
term capital (not included in the value of direct 
investment) at non-arm’s length rates of returns. A 
potential problem could also arise from variations in 
valuation practices between subsidiaries and public 
companies. It seems possible that wholly owned 
subsidiaries may tend to carry assets at more conserva- 
tive values than do public companies. Such variations 
in valuation practices would have to be taken into 
consideration in comparisons of rates of return. 


Distributions of earnings to the parent company 
may, of course, be supplemented by other transfers 
relating to services rendered the subsidiary by its 
parent. Some of the more common transfers of this 
type are those relating to management and adminis- 
trative services, royalties, patents, copyrights, trade- 
marks, franchises, etc. 


Some idea of the magnitude of international 
business service payments!0 is provided by a special 
survey by Statistics Canada of selected service pay- 
ments to non-residents in 1969. This survey indicated 
that out of more than $250 million paid to non- 
residents in respect of royalties, patents, copyrights 
and trademarks, management and administrative serv- 
ices, and franchises and similar rights, some $240 
million emanated from direct investment enterprises. 


| On item of particular interest in the survey, given 
the relatively large number of Canadian concerns which 
are subsidiaries of foreign enterprises, is the pattern of 
Payments to non-residents for management and 
administrative services. These totalled $110 million in 
1969, accounting for over 15% of the total payments 
tecorded in the survey. Not surprisingly, somewhat less 
than $5 million represented payments by Canadian 
controlled concerns, with $105 million being paid by 
foreign controlled concerns. Typically, Canadian sub- 
Sidiaries are not charged specifically for management 
and administrative services. Almost three quarters of 
the reporting units which were United States con- 

10 Statistics Canada, The Canadian Balance of Inter- 
"ational Payments, 1965 - 1970, Catalogue 67-201. 
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Les estimations des flux de revenus de placements 
posent un autre probléme: les dividendes versés a I’étran- 
ger par des filiales canadiennes peuvent comprendre le 
transfert d’importants bénéfices tirés des activités de ces 
filiales a l’extérieur du Canada et qui ne sont pas pris en 
compte dans lévaluation des investissements étrangers 
directs au Canada que présente cette publication. 


Outre les facteurs mentionnés ci-dessus, il importe 
de prendre en considération les méthodes comptables, le 
schéma de structure et le comportement des entreprises. 
Comme ces éléments peuvent influer sur les bénéfices des 
entreprises, l’analyse des rendements doit en tenir compte; 
citons a titre d’exemple le fait qu’une société mére 
procure des capitaux a court terme (non compris dans la 
valeur des investissements directs) 4 des taux “internes” 
de rendement. Un probléme pourra également surgir Sil y 
a variation des méthodes d’évaluation entre les filiales et 
les sociétés anonymes. II faudrait alors tenir compte de ces 
variations dans toute comparaison des taux de rendement. 


Les bénéfices reversés a la société mére peuvent, 
bien sir, s’accompagner d’autres transferts au titre des 
services rendus par la société 4 sa filiale. Au nombre des 
transferts de ce type les plus fréquents, on compte ceux 
au titre des services de direction et d’administration, des 
redevances, des brevets, des droits d’auteur, des marques 
de commerce, des concessions, etc. 


On peut se faire une certaine idée de l’importance 
des paiements internationaux au titre des services!0 
commerciaux d’aprés les résultats d’une enquéte spéciale 
menée par Statistique Canada sur certains paiements aux 
non-résidents au titre des services en 1969. Ces résultats 
nous indiquent que sur un total de plus de $250 millions 
versés a des non-résidents au titre de redevances, brevets, 
droits d’auteur, marques de commerce, services de direc- 
tion et d’administration, concessions et autres droits de 
meéme nature, quelque $240 millions provenaient d’entre- 
prises d’investissement direct. 


Un élément d’un intérét tout particulier dans 
Penquéte, étant donné le nombre relativement élevé 
d’entreprises canadiennes qui constituent des filiales 
d’entreprises étrangéres, est le schéma statistique des 
paiements aux non-résidents au titre des services de 
direction et d’administration. Ces paiements se sont élevés 
a $110 millions en 1969, soit plus de 15 % de tous les 
paiements observés dans le cadre de l’enquéte. Comme on 
pouvait s’y attendre, un peu moins de $5 millions 
représentaient des paiements d’entreprises sous controle 
canadien alors que les entreprises sous contréle étranger 
avaient versé $105 millions. En régle, les filiales cana- 
diennes n’ont pas a supporter les frais des services de 


10 Statistique Canada, La balance canadienne des paie- 
ments internationaux, 1965-1970, publication n° 67-201 au 
catalogue. 


trolled showed no payments and only about 5% paid 
more than $100,000. About 27% of payments made by 
United States controlled enterprises for management 
and administrative services originated with seven enter- 
prises each of whom made payments in excess of $1 
million. In the case of Canadian subsidiaries controlled 
in overseas countries, nine tenths of the reporting units 
showed no payments for management and adminis- 
trative services. To the extent that management and 
administrative services may be provided to subsidiaries 
without charge, reported profits of Canadian opera- 
tions would be higher than under full normal ac- 
counting practices. 


Pes ee 


direction et d’administration, qui ne font pas objet d'une — 


facturation distincte. Prés des trois quarts des unités | 


déclarantes controlées aux Etats-Unis n’ont déclaré aucun 
paiement et 5% seulement environ ont vers¢ plus de 
$100,000 a ce titre. Environ 27 % des paiements des entre- 


prises sous contréle des Etats-Unis au titre des services der} 


direction et d’administration étaient attribuables a sept 


entreprises ayant chacune versé plus de $1 million. Dans le | 
cas des filiales canadiennes contrdlées dans des pays 


d’outre-mer, neuf dixiémes des unités déclarantes n’ont 
indiqué aucun paiement au titre de ces services. Dans la 


mesure ow les services de direction et d’administration 
peuvent étre fournis aux filiales sans qu’elles aient a en | 
acquitter directement les frais, les bénétices déclarés des | 
filiales canadiennes sont sans doute plus élevés que ceux 
que dégageraient des méthodes comptables tout a fait 


normales. 
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TABLE 1. Canada’s Balance of International Indebtedness, Selected Year Ends, 1926-1970 


1926 1930 1933 1939 1945 1950 1955 
No. =| zi 
billions of dollars 
Canada’s assets: 
1 GRERTRONe 6p ics OOo mo oem om oD Ciro OS OsQ.o te Ge 0.4 0.4 0.4 0.7 0.7 1.0 es, Bas 
DialePorttolio investierit cain acie rs absence ah aan ee aie cen 0.5 0.8 0.9 0.7 0.6 0.6 1.0 1S) 
3 | Miscellaneous investment! ....- 0.0 s rere cert rer ener nee nes = = = = = =e = 0.1 = 
4 | Government of Canada credits? 000. 6 ee cee te a es _ 0.7 2.0 1.6 eS 
5 | Government of Canada subscriptions to international investment agencies. . - - - - — - - 0.1 0.1 0.1 
6 Canadian long-term investment abroad... - s+ +e e errr rst 0.9 ites 133 1.4 2.0 Bul, 4.4 SB 
TANet oft cialisnonetany/assctSe nie isi cisies ce sie tog -ise-)atoa nr ioo Conca an — - - 0.5 ied) 2.0 2.0 2.0 
8 | Other Canadian short-term holdings of foreign exchange ..---+ +++ ++-+% 3 3 3 - 0.1 0.1 0.4 12) 
PRS tay een rag MR EOE tar lawac ar Rann eO\ scam! 13 1.5 1.4 1.9 3.9 5.7 6.8 8.5 
10 NEP ISHIMNOTACIAVERCIS Gon nooo ooo Op og aor Oo a oo oe 0.5 NET! 2.0 2.0 2.0 
11 (Ontal PIRES epain oo b AE aula cip ons O OO a ogo Oro a SG a 0.7 0.9 0.8 0.9 1.0 ile? 23 Shi 
12 United Kinedomt:3 2 sacoc ev atest) crs) Sens unre stone aoa: 0.1 0.1 - 0.1 0.7 1.6 1.4 ies 
13 (OVS nb 6 amo 6S oi ooo 6 dong. 5 Oo OA 1o.O9d cK 0.5 0.5 0.6 0.4 | 0.5 0.9 1.1 ile! 
14 le Shortsterm receivables nii:e,Or icy teeta eae cent toate elu eielic) ies cis 0.1! 0.2 0.3 0.5 
15 ETE CSOD eden iG Ol opin Oacrong Bat oso bord drake any bog ort bed hic 1594 las: 1.44 1.94 4.0 5.9 7A 8.9 
Canada’s liabilities: 
GMIUMDITeE CE AINVEStIMeMta eens cones siete sien on chee ole MoNoicene Seceli-e ond moon o aces Be 1.8 2.4 2.4 Das Defi 4.0 Well 12.9 
17 Government Bonds: o see 6 @ ais) ate eli ses) or avoues) Gils eons R-iry segs avoais 1.4 Va lei Legh 17 2.0 1.9 38 
Gu e@thersportfolionnvestment eet ci-eom=mte) siren ha cN eu ecient Moma ocri.ol nie unc BS) Bh? 3.0 2.6 2.4 2.4 3:3 4.6 
19 | Miscellaneous investment... -. 62s cee eee ee eee nee eee ee ee 0.3 0.3 OFS 0.3 0.3 0.3 0.6 1.4 
20 Foreign long-term investment in Canada ...-- 1. e+e errr eres 6.0 7.6 7.4 6.9 al 8.7 13.5 22.2 
21 | Non-resident equity in Canadian assetsabroad «1... +--+ ee ee eee eee 0.2 0.2 0.3 OF, 1.1 
HOME Oticial SD ReliaOUitleSs GS x eiciuy eines cucu a) ets cocci onan savele\ Coste) cams MroWiodtomen oouriiacan (2 woe Pere BE wae seers ease seus Boe 
23 Motalilone-termy liabilities ie) -as.e) smevoner ses eid Wel) site oe =! Keo“ BenICl CS 6.0 7.6 7.4 Tet 1h 9.0 14.2 2393 
24 | Non-resident holdings of Canadian dollars .. 1... +e eee eee eres = aa AS 0.3 0.3 0.6 0.4 0.6 
25 GOSS ADIITES TL oka cea oy ciacaw unio shia Saree Goes Ghneh ld ROMs (oltenso MTs INe ce) Romo he 6.4 8.0 Ue 7.4 7.6 9.6 14.6 24.0 
26 TITRA SLATES en ich eave TRS CURES ne, Paes donee Ma ets fee LCI pace Cote oom cae obs) 4.9 4.7 4.5 5.4 ial ibs! 18.0 
27 (Ubnirolicnkanh | pao aco een eo ducomote Sooo abo tbe oe Pill 2.9 2.8 2.6 1.8 2.0 DS) 35 
28 | Oiliecountrics slice we eee cee es a eu ee ci Rew ch me ea RC es 0.2 0.2 0.2 0.3 0.4 0.5 1.0 2.4 
Short-term payables n.i.e.: 658 
29 Finance company Oblgationse ja. 0220 ele) eure esen elie etait eit oemed oe 
30 (Ohd)(ss Goa ee he deed alte ne eRe ee nee sen eae, rAd Po ry Cyan ad igs Oyen leat \ eae Os Ue ig 
31 Gross liabilities. 2 ce Sauste yO vo aca RN ee oe ede eee 6.44 8.04 TE 7.44 8.2 10.4 15.2 25.6 
Canada’s international indebtedness: 
SIG leNet indebtedness’ «..0 0 shts edtens- ae eee, te as ee eee 5.14 6.54 6.34 5.54 4.2 4.5 8.0 16.6 
33 Netofficial monetaryi assets: a. 4s. + a ane) quorcl -ueiis <yleue our te Velbon wee = — - = (OES: ol led 0) = AY - 2.0 
SdulesUirited Statesy s(n scacweeses cop eay OL eey nes uel a et eR ce 2.8 4.0 3.9 3.6 4.4 5.9 8.7 14.3 
BSn MeUnited Ringed omewrecne ete eects Oak a ae tke eae ee a eee 2.6 2.8 2.8 2.5 1.1 0.4 1.1 2.0 
36 CORNER COUN ETISS a heme rei dus hate a esi a A ork iaceenion oh ois. k0 GaSe NOI cue Ren nea 10,3 = (E38 = 0:4 (DY! (et - 0.4 0" 1.1 
37 SHONSLETINL AC PEN a Toco hhous os tae kOe ek Ee ee ne Ree 0.4 0.6 0.2 11 
OS eae 


5 are export credits by government and private sectors less reserve against government inactive assets. 
A fen medium-term non-marketable United States government securities held under the Columbia River Treaty arrangements since 1964. 
Net external assets of the chartered banks in Canada amounted to $370 million in 1926, $180 million in 1930 and $91 million in 1933. 


4 Excludes short-term receivables and payables. 
5 Excludes net official monetary assets. 

6 Country distribution not available. 

7 Includes international financial agencies. 


8 ray : 5 
At the end of 1964 about $450 million previously classified as long-term investment was shown as part of short-term finance company obligations. 
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TABLEAU 1. Solde de la dette internationale du Canada, certaines fins d’année, 1926-1970 


1965° 1966" 1967 | 1968r 1969F 1970 Détail 
— = "th =o t L NO 
milliards de dollars i 

Actif du Canada: 
2.8 shi S33 3.5 BAL 4.0 4.6 5.2 6.2 |, davestistementstdive ct a Met cas. <a id ect, -AaeE RN are 1 
1.6 17 1.8 1.9 Dee 2.6 WE) 3.0 za/"|. Valeurs de partefotiliors, «cots ets tata aietat, fokaeey te ee ee 2 
0.2 03* 0.5 0.6 0.8 0.8 0.8 0.8 PED Wh MACS IsseneMISAIWERES! NO. 7 edu dsloscra nce nee Oe eee 3 
ibs} 1:3 1.5 1.5 ile} 1.4 1.4 1.4 1.5 | Crédits du gouvernement duCanadaz 6... 4 
0.1 0.1 0.1 0.1 0.2 0.2 0.2 0.2 0.3 | Souscriptions du gouvernement du Canada i des organismes internationaux 5 

de placements. 
6.1 6.4 se UNE 8.4 9.0 9.9 10.7 ihilsy/ Investments canadiens a long terme a Vetran gerd nk At: SAR ae | 6 
2.6 2.8 Sel 3.3 2.9 2.9 335 33 3.1 apnea One tale OLN Gel NOE. = incl x heres ss kc tas ha ee ete eee ff 
1.8 0.8* 2) 0.8 1.4 Neal Neh 3.6 3.6 | Autres avoirs canadiens a court terme de devises etrangeress maa ieee | 8 
7 10.0 11.5 wale 127 13.6 15.4 17.6 20.0 ACHE PACE Goer ek sae MN sl pete 3 et 0 See ee 9 
2.6 2.8 Skil 3:3 2.9 2.9 33 B53 4.7 Pcimoticielmoncetatte nek 2 N80 ay ova), Gok oe ee ee 10 
4.0 4.1* 4.2 4.8 Se7 6.4 755 8.6 8.6 Btats-Unigtid rn ret ottoro ans vu en ett 
1.6 1.9* 2.6 2a 22 2.4 2.8 4.1 4.1 Roya unestiniven tle ey ttet iil ic) os ac dius A vont sive eds oat a 1b 
1S 12* 1.6 tp) 1.9 2.0 1.8 1h) 2.6 Autres"payesyr <P. tee ste ae ne ee er ae ee ines 
).5 0.9* 1.0 ie? fee) 1.9 2.9 au] 3.6 | Effets a recevoir a court terme, ni.a.o7 .. 2.2... 6... ee eee ee 14 
1 10.9 125 12.9 14.0 S25) 18.2 20.7 23.6 Actif brut tamara icetst ea ahi een ie. SAGE. Us. een HS 

Passif du Canada: 
1.7 S35: 16.0* 17.4 19.0 20.7 225 24.4 Lord sMlnVestissemic nts: dire Cts tas) cha nema eee ete | 16 
3.7 4.2 4.7 5.0 Sn? 5.8 6.8 7.8 1 || OVA OS GN UAOISNSAY oo 556 500050 baud aoouruenanea- 17 
1.7 4.7 4.8 py 5.7 5.8 6.1 6.8 GOs) Autres'valeurs.de portefeuillesaes, :netnets ee acta te ren ee 18 
8 1.8 2a DD D3 2.4 2.6 Dell 2, Ou elnvestmentsdiversa wn sank teers ence errs Eee 2 Stet. bates ee 19 
19 26.2 27.5 29.6 B2al 34.7 38.0 41.6 44.0 Investissements directs étrangers along terme au Canada ............ 20 
BS) 1.4 ES: 1.6 1.6 1.8 2.0 2.3 2.7 | Part des non-résidents dans les avoirs canadiens 4 ’étranger............ 21 
: was Ber ae Bee Rice Bee ayete 0.1 | Passif officiel sous forme de droits de tirage SPO Cla Xai Man oo aca ya ec a 22 
2 27.6 29.0 31.2 S31 36.5 39.9 43.9 46.9 Total du‘passifallong termes seat ne ee ee Se 20 Clee 23 
6 0.6 0.6 0.6 0.6 0.7 0.8 0.9 0.8 | Avoirs en dollars canadiens des non-résidents ................... 24 
8 28.2 29.6 31.9 34.4 37.1 40.7 44.7 47.7 Passit OT Ute Pope Ate Shane tr tae heen ear Pen ip ele ae 25 
6 S| 23.2* Dou 27.4 29.7 32.4 3552 37.4 eS i Se re a enee SEO AD ee ae oe V6 
6 335 3.6 3.7 3.8 3.8 4.0 4.2 4.3 Royaume= Witte nono isidocs. arama eae Oe 02 ee ee a 124 
6 2.6 2.8 3.1 3.2 3.6 4.4 5.4 6.0 ANTICS DANS OT Se Sate artigo fonts aa aia ee ae Ra 28 

Effets a payer a court terme, n.i.a.9,8: 
0 23 0.9* 0.9 tal 1.0 0.9 1:22 1.3 Engagements des compagnies financiéres ................e00- 29 
; 2.4* 25 om 2.6 2.8 2.8 BO Aptos ©. OMAP Emenee cic ty catcapse saclay een ee react ee et ae tee 30 
om 30.5 32.9 35.3 38.0 40.8 44.4 48.8 52.1 Passi ft. brute cpaseasis Breesgs A ays tue ne ae oe a eee 31 
Dette internationale nette du Canada: 
7 19.6 20.4 22.4 24.0 25.3 26.2 28.1 28:5\|e Dette mette 0.) stcr. ae rok ine orn nee OAR Oe ue) eee 32 
e- 2.8 | — 3.1 833 2:9 — 2.9 = 3.3 = eis} Tale oh ctit monctaire OfGcel nel 6 i a-dieals Sw soe eee 33 
7 18.0*| 19.0 20.2 Pea 23.4 24.9 26.6 2 B28h|\—° Etats-Unis, tn: 4.65 5 55 ts eases te ts cota o 1s Mateo area ee 34 
0 6? | pl 1.6 1.6 1.5 12 0.1 Do Royauniel nientr ia seneetanite 6s .o<s sx stale sus. ae eae ae oa 35 
1 1.4* 122 1.6 1.4 1.6 2.6 3.9 BIAV | Auttes' pa vse pe ten. vee. hams Sony hea a oes rss: en ee 36 
6 1.4 2.2 2.2 2.3 is 0.8 0.9 289s Court termes masa pene ems ws i, ach Bansko vote een coer nee meee ae cs. 37 
| oe Si | 


_¥ compris les crédits 4 l’exportation consentis par les secteurs public et privé moins les réserves déduites des actifs douteux du gouvernement. 
Y compris les titres a moyen terme non négociables du gouvernement des Etats-Unis détenus en vertu des dispositions du Traite du fleuve Columbia depuis 1964. 
Les actifs extérieurs nets des banques canadiennes a charte s’élevaient 4 $370 millions en 1926, a $180 millions en 1930 et a $91 millions en 1933. 
Sauf les effets 4 recevoir et 4 payer a court terme. 
Sauf l’actif officiel monétaire net. 
Pays de distribution inconnus. 
iY, compnis les organismes internationaux de placements. y : F abe : : 
Ala fin de 1964, environ $450 millions classés auparavant comme investissements a long terme figuraient comme une partie des obligations a court terme des compagnies fi- 
os. 
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TABLE 2. Canadian Long-term Investments Abroad,! Selected Year Ends, 1945-1970 
Classification by Type of Investment 


N Type of investment 1945 1951 1960 1962 1963 1964 
NO. 
= millions of dollars 
Located in United States | 
pa T i= 
T Direct investinent) wees bwin chen ceenen cue ot ema eee enemies 455 912 1,618 1,786 1,922 1,967 
Portfolio investment: | 
Oe res a ie ae ne Ge ie Meee AL a eC CR URES oF CG 93 SCF) 289 827 1,060 1,116 1,200 
Ulloa: favs tikes trl ceo Rel el Soe eeeLtionemcens omoncimecee gages cao, 9-6 92 87 120 iA lt 101 103 
4 TBE (aut noo db chats eb are Sec OLD OMP Econ CG o.oo. ReOnot beck OG name 409 376 947 Lael! BONG 1,303 
5 |Miscellaneous investment.....-- +++ + see etter tees 5 9 18 106 63r 69! 
6 |Government of Canada credits? ......--..+5+2-++-+0> = = z. z Le 219° 
7 |Government of Canada subscriptions to international investment = = = = - - 
agencies. 
8 WROTE Aah, Suet eon Mee RON SES Pity Mca. cate o Main on Seon o00 869 1,297 2,583 3,063 3,202 3,558. 
l L eS 
Located in United Kingdom 
| T 
CHD MINA 6 weet moo moe ena eee oom en os 54 74 257 344 392 431) 
Portfolio investment: | 
TQ WMES EO Chega ce ctcse ilu cance Cs hole seks ots dele re cana Oe Re Pei st amen oncsataes 26 17 26 47 48 50 
CIP illh 13¥ors tok RAGA eee ye Dates nite: Cari Pao cme a oho Loeounuer Hem omnegm oo! 27 17 16 16 16 15 
12 Siib=total . emer Heron i aes oe ta oe ee raed oe eae Ete 53 34 42 63 64 65 
TOMMiscellancous investinemts werpee cacya a eee keeaney ah te eels cage 16 13 18 32 49r 53 
14 |Government of Canada credits ........--- 00 este eeee 561 1,394 1,092 1,057 1,039 1,059 
15 |Government of Canada subscriptions to international investment = = - as = = 
agencies. 
16 ROtaliee se oes Beer oo ae ene Ee a eee Sony eos 684 LESS L 1,409 1,496 1,544 ib 1,608 
Located in other Commonwealth countries 
| a) el el 
lial Directinvestnent sAwaeekeaboce. «cass o eovareu ns sacl oleae te oes 69 88 299 336 377 426 
Portfolio investment: 
TES MIS TOC IEG ee capes eee rast Voie Sate i means Beene Sa MeMaMare Kostner 7 6 10 12 12 13 
TOMABGNdSh os, fee 2 ep cae nie the na ite nea ecm mor: 12 8 18 31 29 32 
20 SUD-tO talicte ecactes Seen Redes cies ee Pent toa carea ote gE 19 14 28 43 41 45 
OaMiscellaneous investment... ts see re cee aerate eo eotre tourer aneurels > ye as oe an 
DO’ Government of'Ganadaicreditsms ato tee ces chee ened sete. — = 35 25 29 25 
23 |'Government of Canada subscriptions to international investment - - - - — a 
agencies, 
24 SR Ota tae ches eas Oo sli shes pairs ae Yoga eta ae oem arom 88 102 362 404 447 496 
| eal 
Located in all other countries 
=f 1 + 
25a Ditech investinentmreacts «cis atesaet Mena ea cee eee 142 92 293 sie | 391 448 
Portfolio investment: 
DORIESLOGsts apace hens ge ai hide aRicas oe eee ee 104 155 187 251 250 241 
27 BONS peer ce tan Sucks Sis iim ’a) Se eae hilar ee pear Aesiceme 36 30 iat 115 120 125 
Bevile SUDCEOL EN SOE eM TE ohne LP ALS wap ee 140 185 298 366 370 366 
293 Miscellaneous investments ct. cae che esl eie vie sites sasuey oueiee sre ct SPs) - 80 - 54 74 152 343 
30:|GovernmentiofCanada-credits’. . Gisu 5s. scat oer ieee 146 528 335 219 217 214 
31 |Government of Canada subscriptions to international investment - 66 85 110 ila i7) 125 
agencies. 
32 Ot alters eee ge res a erat ne es Pon ete eee ee 399 791 957 1,087 1,247 | 1,49€ 
Located in all countries 
Ae or | 7. 
BSmMITECban Vesti enivern 1a.14 ciety come ene os mes ae ease lek ct ineincns a1: 
a ea investment: : ip BAGS 2,467 2,784 3,082 3; 
tocks . Yu 
ee OO I ae en eee Re Pe ae, 3 454 467 1,050 1,370 1,426 1,50 
SPN TLS (0 Oa ERD a el ee a Fae doa 167 142 265 273 266 27 
SGU Suto Bonee de Se otal ne Nie kocsis. yeas eee 621 609 1,315 1,643 1,692 1,775 
Sa MIsccLAancousinvestinent:. 5 ep acmorit on Settee as eeuateiese peek = = - 46: 
PE ee ered Credlitigr se tested ea ees ek Ae ae 1 909 1 46: 1 4a 1 a 1,51 
overnment of Canada subscriptions to int ti i = ‘ : ; 12: 
aconnies p international investment 66 85 110 117 
40 ED ROt AL Mnre ete a ROE Moe Une tits Rete aan oe. co eh eee 2,040 3,705 §,311 6,050 6,440 715i 


Figures include the equity of non-residents in assets abroad of Canadian companies (Table 1) but exclude investment of insurance companies and banks ( 


against liabilities to non-residents). 


2 Medium-term non-marketable United States iti i ia Ri 
: : tes government securities acquired under the Columbia River Treaty arrangements are shown from 1964. 
3 Includes deferred interest on the United Kingdom 1946 loan agreement starting from 1956 and amounting ‘ $101 million in 1970. 


4 Includes investment in Newfoundland prior to 1949. 


5 Includes United Nations bonds from 1962, which amounted to $5 million in 1970. 
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TABLEAU 2. Investissements canadiens a long terme a l’étranger! certaines fins d’année, 1945-1970 
Selon la nature de l’investissement 


Nature de l’investissement 


N 
millions de dollars 
Aux Etats-Unis 
jie rr | "| 
2,041 2,100 2,190 2,546 2,979 Biol o Muvesievemients Giects 5 6 nde <a 5X oe es eee ee ee 1 
Placements de portefeuille: 

1,309 15559 1,779 2,086 255 2,110 ACTIONS Beadcre sea belse aw ct sv ew ee te 2 
oh) 143 188 212 214 224 Oblipahons® ReMi ng fete Aa ee re 3 
1,408 1,702 1,967 2,298 2,369 2,334 Potalipartiel wah one oS po Os ark woh pn os 4 
69r 113r 192° 213t 216 286". Hinvestissements divers. tars oir ecru eu «chs eae. « ee 5 
187 156 3 90 63 31 |Crédits du gouvernement duCanada2.................... 6 
< = = = - = Souscriptions du gouvernement du Canada aux organismes internatio- y} 

naux de placements. 
3,705 L 4,071 4,472 5,147 5,627 5,902 LO tal Rees te ee een See ee oe ee ed Rs: 

i 


Au Royaume-Uni 


482 S41 $15 570 595 SSO dnvestissementsdirects ayaa ene eee ene e) 
Placements de portefeuille: 
53 51 52 $7 60 61 Actions ate A) tenes a3 toe Sook eee) 10 
15 13 15 20 20 20 ODER ATONS Sari ey taeyen oto cet ds yea. pete me ne 11 
68 64 67 77 80 81 otal partiel A: seen tae ew A Sie ane ae 12 
55 53° 54r 36r 4st OOmal Investissementsdivers! ea ar nee ae 13 
1,078 1,059 1,040 1,058 1,038 1,018 |Crédits du gouvernement du Canada3.................... 14 
- - - - - - Souscriptions du gouvernement du Canada aux organismes internatio- | 15 
naux de placements. 
1,683 Legh ki) 1,676 1,741 1,758 L751 otal fap ris e: 5) Apo taie atten Caen tone ae ee ee 16 
bs | ot ai _| 


Dans les autres pays du Commonwealth4 


4 
453 505 613 700 HEX UST nvestissements directssetn ca at en ae nn 17 
Placements de portefeuille: 
14 15 13 14 US 17 UNA 6) (ie aa ac Aiiart ern Re der Tics ic MEE TU EPR ede ty J 18 
31 29 27 24 22 23 Obligations. vary cee ace okey ke) eee ee 19 
45 44 40 38 37 40 Total partiel Sef ss chicas See ey ene oe | 20 
+e ae 0 i ae nies | ARVeEStISSeIeN tS CIVELS eeaceen ey Gam eet iret in een eer a | 21 
19 21 36 Ti 141 243 | Créditsdu gouvernement du Canada .................... 22 
= = = - - —  |Souscriptions du gouvernement du Canada aux organismes internatio- | 23 
naux de placements. 
S17 576 689 815 903 1,074 LO tal 5.9 case or scic 2 ses Ae Agree oe eS OR ood ee ee | 24 
Ke al aif 


Dans tous les autres pays 


= = —4 

Fiz 801 912 1;560* \investissements directsay.. 2 2 225 Seo. ae oe ee eee 25 
Placements de portefeuille: 

250 253 287 56* "| SActions tite Vee a AE hee 205 oS ee CRE ee) Fe ee 26 

242 ZO 203 207 Obligations: cccciny ret os cotati aon at ena Re Oh ee ne aaa ee) 


493 565 
241 241 
135 187 
376 428 
535 644 


211 209 
Biss 162 


| Dis3 " 2,008 


472 490 263 otal pantiel:s apts cree ie Bats chen Cea) ae 28 


$06 $18 663° |! Investissementsdivers= a te te oe oe ark ci eee oe 29 
208 206 202 |Crédits du gouvernement du Canada .......... has eabupere ste 0) 
209 238 268 |Souscriptions du gouvernement du Canada aux organismes internatio- | 31 
naux de placements. 


2,196 2,364 IRR) Total tite seston pe tee oo, SP Vales eee elt Cea eae ne eee 32 


Dans tous les pays 


i T a | 

3,469 3,711 4,030 4,617 Sel 6 ACB T| Investissentents GIreCts saree crete eel eo Gncka ea sae een 33 

| Placements de portefeuille: 
1,617 1,866 2,094 2,410 2547 2,244 A.CUONS etre eet oss oe er oie false) se an ee eee . 
280 372 472 475 459 494 | (Obligations 2 a; 3g iis s'y whe 5 Urns oe re 5 
1,897 2,238 2,566 2,885 2,976 2,718 Totabipartiol see na saicusts!p Week signe, ae <1 eeeeneepnee aa 36 
659 810 786 755 779 1,015 | Investissements divers... 0... 0s sce eee cece eee 37 
1,495 1,451 1,406 1,433 1,448 1,494 | Crédits du gouvernement du CanadaS.......... es ee ese 
138 162 178 209 238 268 | Souscriptions du gouvernement du Canada aux organismes internatio- | 39 


naux de placements. 
7,658 8,372 I 8,966 9,899 | iat 8 | 11,683 Tease tao ho MADRS Cae ee ee oe 40 
| * Py ae ? 
t Les chiffres comprennent la part des non-résidents dans les actifs a létranger des sociétés canadiennes (tableau 1) mais non les placements des sociétés d’assurance et des 
§ (détenus principalement en contre-partie d’engagements auprés des non-résidents). a oh we 

2 Titres nih Phonetics a moyen ‘tne du recast iat des Etats-Unis acquis en vertu des dispositions du Traite du fleuve Columbia et indiques 0 Min de 1964. 
 Comprend l’intérét différé au titre de l'accord d’emprunt de 1946 conclu avec le Royaume-Uni a compter de 1956 et s’elevant a $101 millions en . 

‘{Comprend les investissements a Terre-Neuve avant 1949. af. d Pf 

> Comprend les obligations des Nations Unies a compter de 1962 et qui s’élevaient a $5 millions en 1970. 


| 
j 
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TABLE 3. Canadian Direct Investment Abroad, Classification by Industry Group, Selected Year Ends, 1945 - 1970 


Classification by Industry Group | 
Industry group 1945 1960 
No. 
millions of dollars 
Located in United States 
Tf: 7 i T | ] 
Manufacturing: 
fil) P@GEEMEAo oe hoo SRO GOW mom loos 6S bre oo o | 7 ) 
DN Noneterrousimetals. . cuees cow ts =o) oie) sue) oee oats Oem \} 404 
3)| Wood and paper products ...-- se ee ee 
A lnonand pro dUCts ian cieis tenancies lice -e- iets Mts tome 
5| Chemical and allied products ......--++++++ee:5 214 549 566 624 f 710 804 833 ee 862 9 
6 Other manuULacturing ee sare cen beeen ene yuna | t 282 | 
He Shulbetvonell sas a cous Go coros® bo OP DLcee ® Oona onc Olu to | | | 
BilMerchandisinign i. 3 Aca etna ict eks een med aon ieee \J J ) 
9 |Mining and smelting... 2... eee eee ee ees J 39 | | 44 
{iO Petroleum and natural gas .2 G16 © ane sic) ee es i ee } 25 Ce 95 225 (ee J 294 301 318 302 | 246 2 
Utilities: 
Ma eRadKages «shoe Ak cA ha es ons oa | ies a d 273 a Py a oa 271 2 
(2,|| Oye thie ofa eo Mae obo nap dagas6 Sono od i os ms BE 1 or 2 a e 3 
(EW) > Sells 2 ed oo poe ene Goeenoe epi. 0 Old ec Pi 288 293 263 274 274 267 268 274 274 Z 
Hai Ringancialls. voc eee yore ethnic sed rok Bees ae 3 23 
HESH|@htet ents sccwra co ewes ites ometdas esi Se Aer vemtgn cn ines cemeome } ‘ : 4 | 7 } ci « af 2 40 
16 TROtals Az ese se cee mete ccs ati fol Meese oua ec cedciianerees 455 912 962 1,119 1,231 1,293 1,394 1,451 1,440 1,489) 1,¢ 
L | =) Jal \ | ae = 
Located in United Kingdom 
il ie 
Manufacturing: 
if7/|\ Nees S Ako aa een oan eoDloed deo Gree cc often i 
18 NGHRICIOEAN AIS: 4 io Side Oo olon ti cio o oo oo 
LOWMWOOd and Papers PLOGUCTS: aqua lela) cuits eile) ie tence rue 
DONMIROANCNOYOCUCESH, & matin coueeo see aeons koe ean eee 
21 | Chemicalkandralliedsproducts | se) cern ie is) ieren tran f 53 73 80 103 118 128 135 168 196 223 
DONO Nera MAM Lac eUurins sere-csie in Sucias secre ren eeeisl Lone kunt eevee 
23 UO OPAL eG tlic iso gc mmo GNC obec ro Geceeeren 6.0. d)aLc 
BAUMETCHAaNGISINn gym sae iameice peoiecaeiclen Bee, ich ny ic emtns con ere ) 
PouiMininie andssmeltings wera cose ssn cuaw ee wicca oun slits = = ex: = = La = = - ra 
26 Pemoleumiandimatiiral gas) ss. ees cele. ssi e = eel ee locale ween rs = a ; 
Utilities: 
EMME CATL WAYS: catch eabce te Ween seule uA rE’. task Ce dyrcl 2, og, Nat ay eee - = = = = = a - = = 
CUNT is a ea Pr 2 1 1 1 1 2 3 3 3 10 
ASE ASN GE Eee eee ee Ree ee OE “ 1 1 1 1 2 3 3 3 10 
SAU LETS NOEL GG remo) cieekot en ctioge. cory Cynara =, dour caruls gai 1 
AMEN NTRS Rn nee, Re een IRE } i ij * 4 : 4 A { 1 
32 Rotaliina n em kn ig cies, ae) Sic ace ee eae 54 74 81 104 119 131 139 172 20) 235 


See footnote(s) at end of table. 
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TABLEAU 3. Investissements directs canadiens a l’étranger, selon le groupe d’activités économiques, certaines fins d’année, 1945 - 1970 
Selon le groupe d’activités économiques 


961 1970 Groupe d’activités économiques 
ai ; © B) 
millions de dollars 
Aux Etats-Unis 
| — 1 , a 
Industries manufacturiéres: 
661 695 mls 715 714 Ja I AB OISSONS cea mete eae CAPM ot ach <2 Re a eae eae 1 
170 189 182 192 242 So lim Metauxenoniterrcux. ieee 0 ee er ee 2 
S067) sEroduitsduabois et duipapiers eisai ne ene eee 3 
| LOO) PBenetaproduits:duitereacn ay ae ene enn ee eee a 
fe 1,092 12u8 282 oe ie noe oa we 64 | Produits chimiques et connexes .................... 5 
188 | “Autres. manufacturicres™., .% 1. Se eee 6 
1,186 2S 1,358 1,536 133 LS SGU te AP Otel pattiel «vi: 0 tetnelrnivara Wiahcna hk eee ah a a 7 
| 109 120 151 138 138 £44 'Commerces. i... a cree oh Lea ee Re ee 8 
51 33 41 36 34 47 36 40 54 iii Minesiet fonderies ey een uae sae eit Pe ee 5 
266 271 240 224 223 168 168 203 390 a53)|Retroleeteaznatlirel amin mete tae meen en 10 
Services publics: 
278 282 279 273 302 303 306 309 318 3207). Cheminide fer, seans mae ete aa ee ae ae eg eee gee | 11 
13 13 17 14 ib! 8 10 119 121 1A 3a) Autrestservices pl DLCs mammary aa ae nen ens | 12 
291 295 296 287 313 311 316 428 439 469) MesTotal'particl.ymwenweot. sas ewe aves See ee 13 
57 64 111 137 129 138 lis) 147 155 £903) Pinan Ces: Ars. itr ae ape haga 2 ooev ef packs cp cade eee 14 
41 31 23 31 47 43 46 54 70 S4i Autres:entreprisess sees seein sek caer Se ara ee 15 
_ ea 1,967 2,041 2,100 2,190 2,546 2,979 3,251 TOtal yng # yi et tte aero ee ana a kee 16 
| = 4 =| 
Au Royaume-Uni 
i a 7 aa i i ria 
Industries manufacturiéres: 
133 151 146 159 177 UPAR od ostSa) (reer goneeeneher Hee seve. ones Ie Ay Ae RRM Bl ce eta aio ity) 
144 156 145 146 152 ELS || dk even Wie Cahs om gals bo aaah eau eon be Aamo : 18 
SUI" Produits:duboisietduipapien: e-1seeee mere ene nea mene eee 19 
| O7;| Kenetiproduits duitersaam ana een ieee eae en ten eet 20 
| 271 327 367* 406) 146 159 136 154 155 Sip Brodnits chimiqtesvet connexes miata mee ae a ee ee Dik 
DO] Atizessmanutactinienest matt non iee arene ia er eee 22 
| | 423 466 427 459 484 47:9'| @ilotalspartiels cc. swelcmsc-e 5) saith cine etcreeale oo nee ear eee 23 
24 28 49 67 50 39 | Commencean et ewekcreanis a) riety nt othe) oe gee een eer es 24 
4 = = - 1 2 1 2 Z 2\|'Minesetfonderiesiamtte, .c.8 5 «veces oe ates rua aL ea ee nee 25 
ss: = - 1 2 5 | 6 7 V9 14 ||(Pétroletet'sazinaturel supses. snc soe sk tN ok cine ee ee 26 
Services publics: 
- - - - ame Chemin: de feracy custi.) hate exickecus Guah curing atl eae bee emeeate 27 
9 5 7 12 1S RAD tres semvicessPUDLICS oscars arene crete evisee a aan eee kee 28 
9 5 7 ly? 13 MOtalipartiels rcs iehs civic et anes a he wee Male eisai nenean cee 29 
22 7B) 23 31 S21 PINANCES) 42, sunt ln aie sr aie Gai v.2 ee Be ase al sd Ge geieee iy ohare beads 30 
9 Bs) 5 6 LOW Autresventreprises.s i, uterine om ticle oy wus) ot chxk once eae 31 
541 si s78 595 586 Total oop ae eae aero eee ee eee bate ee er Pee 32 
3 E = ee 


_ Voir renvoi(s) a la fin du tableau. 
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TABLE 3. Canadian Direct Investment Abroad, Classification by Industry Group, Selected Year Ends, 1945 - 1970 — Concluded 
Classification by Industry Group 


Industry group 1945 1960 © 


No. 
a millions of dollars 
Located in other Commonwealth countries!» 2 | 
ik 1| ir al fF | | 
Manufacturing: 
il \l Byadoniysss o ca wlow cen Oo cla Oe oo OQic: 0) OG Cn6\ 26 
ai) Non-ferrous metals «a. 62 se he 2 ls elie i eine 
3 | Wood and paper products ....----+-+-sseserers 
Aulelromand productSa see) a «islet os eke) sasienoce 
5 | Chemical and allied products .....- +--+ +eer recs 34 61 70 73 74 83 85 93 102 120 12. 
6 | Other manufacturing... ...-- +e eee sree ee tees 
7 GHD Ae Gila ekeorc cicero Ge © ololspohanty dis" Gupta) 
GmiMerchandising. sce ayete «leisure te lone cfd al “ms Keareic deta ke 
9 |Mining and smelting... 2... 2-2 +e ee eee eee ees : 60 a 3 see ae 152 NS 
10 |Petroleum and natural gas... .-- eee ee ee ee ee eee 28 “< = 5 - 1 - 
Utilities: | 
AVION Reail WAVS ten cucstes coondeurs ia cole Geers crcecie ts mona roue re rstevece = = = = = = = = = = a 
AaOthersu ili esis alo naire niche onenan er owe crete) ohaptemeitey 7 7 4} 6 4 4 8 8 7 8 1 
13 CHART 3 ce eB aS ey On th che GcnciGn Cot Oanar owe, Indo. 7 1] 7 6 4 4 8 8 ql 8 1 
NCU MEE tOE se rinic. A cone Seeel ceeicenac Mecnmsateorordva cc b.0; 5 2 
BORE ee wna soto hed deni cre in a ae rat coe a : < = a 3 ] 8 
16 Totale cnatacee ir wheel Reece crete ee aga eRcke eye welirans 69 88 112 133 138 159 191 235 266 291 25 
L 
Located in all other countries? 
ica - 
Manufacturing: 
Tim PBEVEV ALCS Mepis teala eue) aie Ah sed oy ceca ase (oahu Co) (otne) eh loyects >) 


|) WfereisaC KMS oso se ooeu ener a i op auop ood 
19 | Wood and paper products ......----++ ++ sees 
POUlmiconiand productssym «estar eia) ete rr eile ceteltes el oneine 
21 | Chemical and allied products ..........---+-+++-- ( 36 39 49 Sil 57 We 82 104 119 137 1: 


OD Me Othermmanutacturine )ne ey «olla lie ellie toler! ce 
23 CUTS eT at Bs sutlers: act OOM aro utan Ondun kp ororpadba eax 


Daa Merchandisincupam eas ne ati hate in ren neds een J 

DSalMining and smelting tye. eset ols we lene celta \ 34 62 ( 

26 |Petroleum and natural gas . 1... 2-1. e ee eee eee ee J = a ey 28 6 i nie 32 ue ae 12 
Utilities: 

Dap || IREIEN Gia 6 Ouc GD Daud Cle, Oeoro co udi pete Gabe tac) oeoo - = - = = = a = ee = 

|| OUST Gro cao OO Oo ONO ao CoO eS 20 25 25 30 32 39 29 34 40 57 

AO\|| GSAS 2 2 oe oD Uae oo ao Coe Ono nice Se 20 25 25 30 By) 39 29 34 40 57 

B MIRNA Cal MURR aera cMareat 5) ica eect Sache TM cia Reece ier sace ge ~ 1 

Sim | Otherae ese eeeer aes Pokotoke ts heen st.: sina Tatte Fav a arcuate nie mene } : 2 3 2 | 2 } 5 : : { 2 

32 NOE Leen Geka ROPC LR EReRCEAG oc) m Cloke cro tec | 142 92 110 121 131 a 167 215 243 271 2 

le | it a L J 
| Located in all countries 
le T T iP ] T (fie “la 

Manufacturing: 

BSE EES oneal cai de Oueto O00 pe ecicenOnO ty CROMER OMe outta 

BATHMNO MN fELFOUSIMetalSaeiei cists: wesley at els Gre ep i ee gelens 

SSR MW oodrandipapenproduUcts yarasmalan ssa sity uel cl eieieneuens 

36 | Ironand products... 1-1... esse eee eee eee 

Z7\eChemicaliand allied products «2... 2.42 .¢ 0.555056 337 722 165 851 935 993 1,106} 1,198 1,250 1,342 14 

SHnmO theminanuracturine ae ce esas waritaer te ene cicereiemer ene ce 

39 | Sub-total tue cutee oorneeel tuck cha yeaa Une meets 

a OM erchanGisin Certs et cicero ei yelic nek ie. < eNer os) abies eae 

ANL Niro certeleigivtisy Qa lan ac 5 OA be Goo Me pwc oh 133 258 : 

AD Petroleumiangmatural PAS” (fe) cuss iy aia us! @ 6 elie) os } 138 117 163 317 228 j 410 451 522 534 { 259 ; 
Utilities: 

AOU All WaVSie are sureties aol el kedck an er eds susaceea lise eonemaalts ata ; 4 

+E OS Ie ara ERE CCM) 

ARS UESCUDtO tal eweee ket theese a adie, curb easy atone iakege ura 239 321 326 300 311 319 307 313 324 349 : 


3 27 
AP aihcre eRe Pee 8 Ae, en See 6 6 M1 9 9 } 20 27 40 43 { 51 
PO 8 PE eos ed ok Pi One ea 720| 1,166 1,265 | 1,477| 1,619} 1,742| 1,891] 2,073| 2,149] 2,286) + 


1 Includes investment in Newfoundland prior to 1949. 
2 Republic of South Africa and Rhodesia are included with all other countries since 1961 and 1967, respectively. 
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TABLEAU 3. Investissements directs canadiens A l’étranger, selon le groupe d’activités économiques, certaines fins d’année, 1945 - 1970 — fin 
Selon le groupe d’activités économiques 


1969 1970 Groupe d’activités économiques 


millions de dollars 


Dans les autres pays du Commonwealth! 2 


ae ; a aan =a 
Industries manufacturiéres: 
10 9 5 Ul 6 MF @BOISSONS secs rn cae c.): a Re ee 1 
40 40 36 46 40 AG CMELAU HOM ONROUX, 0 pelos aeoera tpt 4 eat oe we ae 2 
us ELOGUI(S GUND OISIe Ud UnDap ic amei we iene eran mn 3 
1 ROCCO s Gnas do GM daanoneG seen sone... 4 
95 me i 136 tod 0 i tel 186 2 | Produits chimiques et connexes..................... S 
16.) Autres manufactimeres ais eel. toon . Aas c dlc oun. 6 
181 188 190 214 232 256 Mo taliparticl Me ssecge mnt) oct pN yee, yer ata see ee | 7 
12 18 47 43 60 Dati COMMENCES ae irk: MaRl csc 5 oe pl cae ea Os | 8 
145 161 162 160 37) 147 173 189 165 Ap OMy Mines St-Lonce ress tiie gave. pase 9 bs oy yo, Soe ee 9 
= 1 1 4 5 6 18 20 7 ianibewole et par naturel ater sated es ve ee Wk oN 10 
Services publics: 
- - - - - - ~ - - - Cheminide ner ne cere ae nc ea weer eA en 11 
15 16 9 26 34 54 49 68 79 LOS Autres Seivices pablics ec... cei ierna yee ota 12 
15 16 17 26 34 54 49 68 79 105 Motaleparticl cme. fase: tn cat we ens oe eee 13 
4 6 10 11 18 24 54 84 100 LA] EUAN CESt eget, Na eo rn ee, a oe See 14 
20 20 38 39 66 68 82 82 82 SUB VAULTESIentTepriscomee yee. | aeanenE ahs ee eee [ales 
279 336 Si /a/ 426 | 453 505 613 700 725 791 ANOLE sate 3 oe Sy a ge ORE Rh oo |S | 16 
ae 1 oe si : 


Dans tous les autres pays2 


| a == +f = 
Industries manufacturiéres: 
Dip 2D 38 48 55 Cad BOISSONS Leh. aa eae ae Eee ee 17 
148 165 227 249 261 ASL || INGAWENONNTS ob cane ub oe wo btebaGkan ono. 18 
605) Produits'du boisietdu papier 29.) cae a 19 
LSA tebetet produits duster amen aes ain ater anise ae ennanan 20 
= as = = at a5 avs z38 ae 43 | Produits chimiques et connexes..................... Pda 
34 Se Autresimanufacturicres sys iii wenn sn see neces nnn nanen 22 
321 362 471 535 599 6127 eRothimarticLewe: a ew cc, eee ede. a 23 
10 8 15 19 28 S14 Commence watecake ricer tanta cn tees see 24 
47 63 ml 82 81 100 | 114 125 154 UGS mu Minesset.tonderies muna saeeenen atte nenen a ane ee 25 
14 i} 14 18 12 12 8 10 22 ZI Petroletet.cazmaturele see a eee nee een wd ee 26 
Services publics: 
= - - - - - — - - - Cheminide- fer eye ona reese ee een ee ne | Dy, 
57 19* 34 36 50 38 61 66 55 SER IMCS Sige on he onacacoeneégunoheaocs 28 
57 19 34 36 50 53 61 66 55 638 Totaliparticl fre. cu. e cushy eae Seat ee eau ae 29 
2 3 B) 2 5 6 15 16 27 S2 S| Pinancesee wk ties ce Pecks: AR EAA Ree ee EL a 30 
3 2 2 4 14 24 28 30 27; Like Autrestentreprises@, a... eit 2 eens Gallons Or 31 
305 318 391 448 493 565 712 801 912 1,560 i Ko] rar Aa ase Se COCR te, Sareeh Gicnem Men anaes Eid? 32 
oe | _| | | | 


ii es : 
| |Industries manufacturiéres: 
826 877 902 929 952 93 SNE BOISSONS Eee aie tans eae) ae ae pe | 33 
| $02 550 590 633 695 83.79) Meétauxinon) ferrens ace ea ree ee Se 34 
| 480 Produits di boisiehapapicn eatin enue eee nanny ne ee ss 
| S930 | Her et produits du tors pyle ne Solos ile: cree cae 
ie 1,769 1,995 | 2,155 783 862 954 1,182 1,401 112) Produits chimiquesie connexes ave. sian wenn yon en eo 
247 Ne Autres manutactunieres aan ees eee ee ee eee 38 
Zi 2,289 2,446 2,744 3,048 | 3,207 Total partiel gas ce-eleec cies cae ramet aye ion eee cone oe ee ee 39 
| 155 174 262 267 276 | 21.8 | COMMERCE age 4.8 coe ee ee Pa one gc een cen cee area | 40 
243 257 274 278 253 296 324 356 376 S7. ber MiInes'e ist ONGGries = Wtem eee ee ne ee ee 41 
280} 285 255 242 242 191 200 240 428 AGO Petrolevet gan naturel \oputean wees area cect ia: ote nate roe | 42 
'Services publics: 
278 282 279 273 302 303 306 309 318 526s) Chemisde teri as ital e<te Remain rela ea eect ene eee | 43 
77 84 105 124 125 260 267 899.5: Antres:services publicswt 0 acute aint 9) nen ee, | 44 
356 357 407 427 431 569 585 1,225 LO tal MAartiels, aves ouke MeeMe Mies h were Ga welnn oye h ws, GPK oC | 45 
134 160 165 190 206 270 313 42iqo Financestee ¢. fees. tay eye eA) on Se Rates herdecn 46 
68 80 136 144 161 171 185 KS? MiAutres entreprsesant: eas eaeera ements Petree a) tei ee | 47 
3,082 412: § 3,469 [ chyAU! 4,030 4,617 5,211 6,188 LOtale. & 5 paces oa eae eee ee eae i ee 48 
aan | 


| Comprend les investissements A Terre-Neuve avant 1949. ; Ke 
_ “La République d’ Afrique du Sud fait partie de tous les autres pays depuis 1961 et la Rhodésie, depuis 1967. 


| 
| 
| 
| 
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TABLE 4, Canadian Direct Investment Abroad, Classification by Location of Investment and Area of Control, 
Year Ends, 1968-1970 


TABLEAU 4. Investissements directs canadiens 4 I’étranger, selon le lieu de l’investissement et la zone de contrdle, 
fins d’année, 1968-1970 


By Canadian enterprise controlled in — Entreprise canadienne contrélée 


= —— 


= — 


All foreign All 
Location countries countries Lieu 
of investment Canada — = de l’investissement 
Dans tous les pays Dans tous 
étrangers les pays 


os a if = if 


1968 ] 1969" 1970 1968 | 1968 1970 1968 1969F 1970 
= alt 


millions of dollars — millions de dollars 


North America (including Caribbean): Amérique du Nord (y compris les Caraibe 
WnsteduStates waver ceencieey sens cuome Nene 2,021 DDS Nae23 39 525 728 912 2,546| 2,979 | 3,251 Etats-Unis 
Mexicomepa hse id Notte oke noms ce 23 28 32 12 12 18 35 40 45 Mexique 
PAT AUMagMee ty cccctevaa te vitor or cee 96 113 ieo ied 48 39 40 144 152, 151 | Bahamas 
Beninucaatt tmeen caw mame ter eaoneukcnc 39 55 79 56 48 Sif 95 103 136 Bermudes 
Ipitileve rk a time OG 6 Oto oe clo ne x 29 x x 80 x ne 109 Jamaique 
QHirt. cioid atm op ato Db edo’ 69 74 31 135 110 36 204 184 67 Autres 
TOM GUCT ES Sere, aeeemealos fia, dhcugk ovo 2,248 DSN | PSE 776 937! 4,138 3,024) 3,458 | 3,759 Total partiel 
South and Central America: Amérique du Sud et Amérique Centr 
WOE & Ars, Gioim a oon sd & Oca leeex x 7 x x 5 Xx ng 12 Vénézuela 
Oihereme catered: Ciek a foe seek tl ee x 649*| x x 159 x x 808* , Autres 
Siib-total eaeeinn ecru eatelwe ohemens 78 67 656 154 163 164 232 230 820 Total partiel 
Europe: Europe: 
Wnitedi Kaneda ona erek-ueey cen 359 315 328 211 280 258 $70 595 586 Royaume-Uni 
European Economic Community: Communauté économique européenne: 
Belgium and Luxembourg ....... 18 14 14 2 18 26 19 32 40 Belgique et Luxembourg 
TANGO ba vie ojnusita ben ene seek eae e ue 64 82 73 8 8 9 72 90 82 France 
[talVaererrenre ert rahest isnt pure esas 29 43 41 8 11 12 37 54 SS Italie 
Netherlands: ai-acsaiesee see @) cieaers | 28 | 30 39 - 1 13 28 31 $2 Pays-Bas 
WestaGermany samtracuae- a tssiioies © aie 26 37 36 45 46 41 onl 83 il Allemagne de l'Ouest 
SUDstOCAlee:; semen true stsee. eaeu shee 165 206 203 62 84 101 22, 290 304 Total partiel 
INGLE) oc 6 Ge Grae the er eee 27 34 83 3 3 10 | 30 37 43 Irelande 
SRIMVGNE 55 gb on ooo ooo, 8 8 4 10 15} 17 18 23 21 Suisse 
OUherermrmne: te demas cise) oF ssa ai ramausy fue 22 oT 40 84 R5 81 106 me 121 Autres 
| | 
SUDOREIE NEI! no ob mo 8-0 oo « 581 590 608 370 467 467 951 HOSTS 10075 Total partiel, Europe 
Africa: | Afrique: 
Republic of South Africa ........ 14 12 Ve 44 53 61 | 58 65 | 73 République de l'Afrique du Sud 
OUNCE Raa sreweeeel t, cre okra dete atone cells 36 29 | 49 12 ite 12 48 40 61 Autres 
Sub-total | A 
Sub-total wean mein hearcmonemoreis: oh 50 41 61 | 56 64 73 106 105 134 Total partiel 
Asia Asie: 
VADAN Weak s, One. Metemen eel sitet «(omens 
Wis } a { 3 3 } as { 44 45 a 47 48 | Japon 
AG omg ala coeds tos onae 14 24 55 | 62 | 69 86 Autres 
SUD-COUA memes iiattnes haksimerte outa Pens come 17 17 27 70 99 | 107 87 | 116 134 Total partiel 
Australasia: P 
ee | Australasie: 
re HEUER cota 1G v5. CoG Ae Genie ee IOAS Sy 56 63 143 165 183 195 Zou 246 Australie 
ms Seen Oc 6 (cuca CUCC ae acne 2 2| - 20 2D, 20 22 24 20 Autres 
Ub-LOtAlwarn sett fica ieani ewes Retr 54 58 63 163 187 203 DY 245 266 Total partiel 
PR GUANME Ae Ne tay he Covel otal ouetaee 3,028 | 3,294, 4,036 1,589 1,917| 2,152 4,617 5,211 | 6,188 Total 


Developed countries, total 


Nie Sued Ou 2,652 2,889| 2,998 1,121 1,460} 1,677 SS 4,349 | 4,675 | Pays développés, total 


Developing countries, total 


BBP yon oh NO 376 405| 1,038 468 457 475 844 862 | 1,513 | Pays en voie de développement, total 
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TABLE 5. Canadian Direct Investment Abroad, Classification by Industry Group and Area of Control, 


TABLEAU S. Investissements directs canadiens a l’é 


Year Ends, 1968-1970 


fins d’année, 1968 - 1970 


tranger, selon le groupe d’activités économiques et la zone de contréle, 


By Canadian enterprise controlled in 
Entreprise canadienne contrdlée 
¥ Tr me — 
All foreign All 
Industry countries countries Groupe 
group Canada - = d’activités économiques 
Tous les pays Tous 
etrangers les pays 
4 
1968 | 1969 1970 968 | 1969F | 1970 | 1968 | 9. 1970 
millions of dollars — millions de dollars : ~_ 
Located in United States — Aux Etats-Unis 
b ” 1 - 
BRBOLOT IRE Sisk Gatien .e an ay ated 1,296 1,305 1,365 240 428 495 1,536 1,733 | 1,860 | Industries manufacturiéres 
ABGISIN alo GILLS wh cutis... 2 45 Sut 38 93 87 106 138 138 144 | Commerce 
ims and petroleum........... 84 260 IAS 159 184 229 243 444 504 | Mines et pétrole 
CSET Per be BEDS aad Sd «, Z 415 424 452 13 15 17 428 439 469 | Services publics 
0. 5 3hgt \ i a a ee 181 211 209 20 14 65 201 225 274 | Autres entreprises 
“OE 30) Akh eee 2,021 2,251 | 2,339 220 728 912 2,546 2,979 | 3,251 Total 
Ne 2! = = 
Located in United Kingdom — Au Royaume-Uni 
BPMMEISOULING he eon we se OS 311 274 280 148 210 199 459 484 479 | Industries manufacturiéres 
RMMICISINP ew es, a as ce hare 3 A 29 12 14 38 38 25 67 50 39 | Commerce 
Iningand petroleum........... 8 ila 12; 1 1 1 9 12 13 | Mines et pétrole 
OS + om uri dct Reacher ele ar eae 2 8 9 5 4 4 7 iba 13 | Services publics 
EMMIS bah os, Sony Bw Be ace 9 10 13 Lo IY] 29 28 37 42 | Autres entreprises 
RUE RE fe. oydh a oa sb od ve 359 315 328 211 280 258 570 595 586 Total 
= = 4 4 — 
Located in other Commonwealth countries 
Dans les autres pays du Commonwealth 
] | . 
immer ringer tear. Cah wxtakt. 4.2 $1 55 Sy 163 a 204 214 232 256 | Industries manufacturiéres 
BRMBMEILISINI DE ore Ps ce ooo Aes ke ww aad 8 10 9 35 50 55 43 60 64 | Commerce 
ning and petroleum. .......... 23 22 26 186 150 141 209 Te 167 | Mines et pétrole 
002%. 3 oeg Rae ee 37 58 82 31 21 23 68 79 105 | Services publics 
PEA i se os bok WANS 127 131 51 SS) 68 166 182 199 | Autres entreprises 
Uo... 5 Gavel en a 234 272 300 466 453 491 700 725 791 Total 
Located in all other countries — Dans tous les autres pays 
ete = ie = ae ae =} 5 aa - =| 
| | | 
MOMMUTIND . .. . ck te 238 292 288 297 307 324 535 599 612 | Industries manufacturiéres 
BEMIS ss is es ww 11 16 18 8 12 13 19 28 31 | Commerce 
ling and petroleum. .......... 75 719 92 60 97 94 135 176 186 | Mines et pétrole 
OO ges A be hs 46 37) 619* 20 18 19 66 55 638*| Services publics 
6 44 32 52 2 22 41 46 54 93 | Autres entreprises 
eee ee eke tded 456 | 1,069 387 456 491 801 912 | 1,560 Total 
| = ee z B 
Located in all countries — Dans tous les pays 
L T a — rf Tt | tT 
Se 1,896 | 1,926 | 1,985 848 | 1,122 | 1,222 | 2,744 | 3,048 | 3,207 | Industries manufacturiéres 
Wiicing ... 6... 93 89 79 174 187 199 267 276 278 | Commerce 
aing Bad petroleum). ... 6°... 2: 190 372 405 406 432 465 596 804 870 | Mines et pétrole 
ar 500 527 1,162 69 58 63 569 $85 | 1,225 | Services publics 
rs 349 380 405 92 118 203 441 498 608 | Autres entreprises 
0 3,028 3,294 | 4,036 1,589 1,917 7a ey 4,617 5,211 | 6,188 Total 
Ae ma Bee 
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TABLE 6. Canadian Direct Investment Abroad, by Area of Control and Size of Investment 
of Enterprise, Year Ends, 1968-1970 


TABLEAU 6. Investissements directs canadiens 4 l’étranger selon la zone de contréle et la taille de linvestissement 
de l’entreprise, fins d’année 1968-1970 


Se ean eS EES | 


1968 1969° 1970 
ck Saal 1 
Size of investment by No. of Millions No. of Millions No. of Millions Taille de Pinvestissement de 
Canadian enterprise controlled in enter- of As % enter- of As % enter- of As % Pentreprise canadienne contrélé 

prises dollars of total prises dollars of total prises dollars of total 

Nombre Millions En % Nombre Millions En % Nombre Millions En % 

d’entre- de du total | d’entre- de du total | d’entre- de du total 

prises dollars prises dollars prises dollars 
au ale dss = al { 
Canada: Au Canada: 

Over OO mone enna 8 2,082 68.7 7 Dao 66.7 8 2,861 70.9 | Plus de $100 millions 
Between $25 and $100 million . . i 287 OLS 10 425 12.9 13 561 13.9 | Entre $25 et $100 millions 
s il) 25) 1S 238 WS 14 DS, 6.8 10 149 3.7 SE HO eee 

Less than $10 million........ 472° 421 1859 $03 447 13.6 508 465 11.5 | Moins de $10 millions 
Sub=totalia eMac. © sas stee mic 502° 3,028 100.0 534 3,294 100.0 539 4,036 100.0 Total partiel 
All foreign countries: Dans tous les pays étrangers: 
Over LOO Mmilione tee one 1s ura 4 1,086 68.3 4 1,198 62.5 3} 1,183 55.0 | Plus de $100 millions 
Between $25 and $100 million . . 4 195 1253 qf 378 UO] 10 533 24.8 | Entre $25 et $100 millions 
a I a 6 110 6.9 10 162 8.5 12 190 8.8 1075s tS ae 
Less than $10 million ....... | 197° 198 12.5 206 179 93 732 246 11.4 | Moins de $10 millions 
Sub-total sss Peco en aes ous, ors 2117 1,589 100.0 22 LOIN) 100.0 257 PIE. 100.0 Total partiel 
All countries: | Dans tous les pays: 
Over $100 million ......... 12 3,168 68.6 11 35305 65.1 11 4,044 65.4 | Plus de $100 millions 
Between $50 and $100 million . . 3 192 4.2 i 453 8.7 9 623 10.1 | Entre $50 et $100 millions 
ie Ee Sieh 8 290 6.3 10 | 350 6.7 14 471 7.6 Se 225). en Oa 
Ze 10 * Sn | 21 348 ies 24 387 7.4 22 339 ay5) el Ol 2S 
k sy I 28 204 | 44 21 SS 3.0 37 266 4.3 ‘ pica alley) = 
“ 1 Sn | 133 311 6.7 159 361 6.9 SS 337 5.4 i Le 5S 
BSBA EL TIVE OR pha ie 1a) ne 508 104 2.3 529 110 22 548 108 1.7 | Moins de $1 million 
Total e.g. 36. cuca spay tab rahe acre 713 4,617 100.0 761 Bail 100.0 796 6,188 100.0 Total 
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TABLE 7. Canadian Direct Investment Abroad, by Area of Control and Size of Canadian Investment 
in Foreign Concerns, Year Ends, 1968-1970 


TABLEAU 7. Investissements directs canadiens a I’é 


tranger selon la zone de contréle et la taille de l’investissement canadien dans des 


entreprises étrangéres, fins d’année, 1968-1970 


a SB Seed a reomeee | 
Size of investment in foreign As een! ae ee seater oe ee see oe Table de Vinvestissement dans 
enterprise controlled in | concerns | dollars | total | concerns | dollar ovo bagumctiens | Re eae eR pee 

Nombre | Millions En % | Nombre | Millions | En% | Nombre | Millions | En % 
d’entre- de du total | d’entre- de du total | d’entre- de du total 
prises dollars prises dollars rises dollars 
etran- etran- etran- 
geres géres géres 
a ws Me cl) ae | | | af cae 

1ada: Au Canada: 

ver $100 million.......... 4 1,212 40.0 8 1,358 41.2 8 1,891 46.8 | Plus de $100 millions 

‘tween $50 and $100 million . . 4 237 7.8 3 188 Saf) 5 379 9.4 | Entre $50 et $100 millions 

‘ 25. SOe 10 347 eS 12 426 1209 13 464 ES) i ory | eID! 
5 OSS Diy 31 480 539 36 550 16.7 31 468 11.6 i O25) ae 
4 Sy * Oars 30 200 6.6 22 141 4.3 31 230 Sf = Sp eel Ole 
q Lan Sieve 176 404 13.3 206 467 | 14.2 204 443 11.0 S bes San 
ssthan $1 million ........ 915 148 4.9 961 164 5.0 1,023 161 4.0 | Moins de $1 million 

SEAN oooh 6h cw Ses as ileal aes} 3,028 100.0 1,248 3,294 100.0 E315 4,036 100.0 | Total partiel 

| 

‘oreign countries: Dans tous les pays étrangers: 
er$100 million.......... 2 238 15.0 4 485 | 25-5 4 553 25.7 | Plus de $100 millions 
tween $50 and $100 million . . 6 461 29.0 8 490 25.6 7 473 22.0 | Entre $50 et $100 millions 
a ome OOo 7 213 13.4 5) i/o a2 8 268 12.4 . 25 50 
: IO Py I 17 268 16.9 21 350 18:3 23 362 16.8 a 10 Sano 5> atin 
4 =) aly LOWS 22 162 10.2 26 183 | oS Sal 208 9.7 be Se OMe 
+ ae Shae aii 174 10.9 80 166 8.7 98 216 10.0 i Alp 67 e 
Sthan $1 million ........ 401 a3) 4.6 414 66 3.4 484 a2 3.4 | Moins de $1 million 
(Se 532 1,589 100.0 558 ionly 100.0 655 | 2,152 100.0} Total partiel 
’ 
ultrices: [Dans tous les pays: 

T$100 million.......... 3) 1,450 31.4 12 1,843 35.4 12 | 2,444 39.5 | Plus de $100 millions 
ween $50 and $100 million . 10 698 15.1 11 678 13.0 12 852 13.8 | Entre $50 et $100 millions 
: 2S. ss 50 7 560 12.1 7 603 11.6 21 732 11.8 ic 25 Coe SC ee 
. io 250 5 48 748 16.2 57 900 17.3 54 830 13.4 ie LO 2 ee 
! Sie int Ro $2 362 Dee 48 324 6.2 62 | 438 7A! re 55 Lo 
ie Siem 253 578 12.5 286 633 iI 302 659 10.7 eo 1a 5 : 
‘than $1 million ........ 1,316 221 4.8 1,375 230 4.4 1,507 233 3.7 | Moins de $1 million 
0 1,705 4,617 100.0 1,806 | — eee 1,970 co's oe Total 
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TABLE 8. Canada’s Official International Monetary Assets and Liabilities, Selected Year Ends, 1939-1970 


1939 1945 1949 1950 1955 1956 LOST 1958 1959 1960 | 
ae. 4: Le 1 = af le 
expressed in millions of United States dollars 
Assets 
Official holdings of foreign exchange: 
1 | United States dollars... ...2--+++--s2e0-s 186 1,154 631 1,162 7167 833 728 861 910 % 
2| Other convertible currencies ...----++-++--> 15 33 S| 28 s) 8 8 9 7 
| 

Wiking iOGle wang owl cm cow dhe So OR cr 218 354 486 580 1,134 1,103 1,100 1,078 959 8) 
4 | Special Drawing Rights ....----++++++see05 

5 | Reserve position inIMF ....-.-+-+++++++e0 US 1) | 5) 90 90 90 153 il 

| 
6) Total official international reserves....-..--. 419 1,541 1,197 | 1,845 1,985 2,034 1,926 2,038 2,029 1,9, 
Liabilities 

MRUserot INGRY Credit lal: a -ear si ecu arene ne = = = = = = = 

8 | Foreign exchange deposit liabilities ........--- 

9 | Reported use of central bank reciprocal credit faci- = = = - = ~ 2s = = 

lities. 

10 Total official monetary liabilities .......... - - = = = = = = = 

11 Net official monetary assets ..........++- 419 1,541 LE 7/ 1,845 1,985 2,034 1,926 2,038 2,029 1, 

L ZI ait 


1 Transactions with the IMF when that institution holds Canadian dollars in excess of 100% of the Canadian quota. 


Note: Assets for 1961 and succeeding years show the detail now reported by the Minister of Finance. Prior to 19 
the purposes of this report included the sterling portion of official holdings o 
which had previously been netted out against holdings of United States dollars, have been shown on a gross basis. 


TABLE 9. Foreign Exchange Rates, Year Ends, 1953-1970 


f other convertible currencies. In addition, from 1961 onward 


61 official holdings of foreign exchange as compile 


s foreign exchange deposit liabi 


1953 1954 1955 1956 1957 1958 1959 1960 1961 
No. —. a i} | |_ 
Canadian cents per unit 

(iiiGinitedtstates:\doliar! a, pace cucges eeseayee) aon 97.38 96.59 SEM! 952977] 98.41 96.44 95.22 99.66 104. 
Di Pound sterling 7 tess Paa.s Gioloagds alan fuke | 273.63 269.00 280.09 267.44 276.50 270.28 266.58 279.34 293. 
3 | Frenchitnanceasa uc) pe eomeienet eacir aren cee | 20.32 21 
aN aGermiannnialk: meetin aus ane Ogee a eee Not available 23.89 26 
SURGWISSEANGSy | stot end «sk RAPA ER creates ews es indisponibes 23.15 24 
HilelapanGse Ven coe tae keys reteset So teac eine fae 2768 2 


1 — = 


! Closing rates are as reported on transactions between banks in the exchange market. 


2 Noon spot rates reported on the last day of the year. 
Source: Bank of Canada. 
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TABLEAU 8. Bilan monétaire international officiel du Canada, certaines fins d’année, 1939-1970 


961 1962 1963 1964 1965 1966 1967 1968 1969 1970 
. BB | mt ~ iain L | Ne 
exprimé en millions de dollars des Etats-Unis 
Actif 
Avoirs officiels de devises étrangéres: 
| 
123 1,843 1,787 1,654 1,520 1,196 I Weadey 1,965 1,744 3022] Dollats Hints-Wmison, 0 eee ee 1 
11 9 9 12 13 12 14 172 12 14 | Autres devises convertibles............... 2 
| 
946 709 817 1,026 1,151 1,046 1,015 863 | 872 19. 1-lsOr:One tale atwamesoet vers. eee we era ea eae 3 
182 | Droits de tirages spéciaux ................ 4 
212 = - 198 353 448 433 206 478 670 | Position active auprésduF.MJ. ............ BS) 
5292 2,561 2,613 2,890 3,037 2,702 2 iAd 3,046 3,106 4,679 Total, réserves internationales officielles ..... . 6 
Passif 
- 138 58 - - - - - = = | Utilisationidu credit\h.M-b© eae eee 7 
13 12 9 6 6 5 2 1 1 — | Engagements, sous forme de dépéts en devises étran- | 8 
geres. 
a ‘< a a) = = = = = — | Emploi déclaré des facilités de crédit réciproque des | 9 
banques centrales. 
13 150 67 6 6 5 2 1 1 - Total passif monétaire officiel ............ 10 
279 2,411 2,546 2,884 3,031 2,697 2,715 3,045 3,105 nee Actif monétaire officiel net. ............ 11 


1 Opérations avec le F.M.I. lorsque cet organisme détient des dollars canadiens dépassant 100 % du quota canadien. 


_ Nota: Les actifs pour 1961 et les années suivantes donnent le détail déclaré maintenant par le ministre des Finances. Avant 1961, les avoirs officiels de devises étrangé- 
‘qwils sont préparés aux fins de la présente publication comprenaient les avoirs de livres sterling compris dans les avoirs officiels d’autres devises convertibles. De plus, a 
2 de 1961 les engagements, sous forme de dépéts de devises étrangéres, qui étaient auparavant portes en deduction des avoirs en dollars américains, ont été indiqués sur une 
‘ute. 


TABLEAU 9. Cours du change, fins d’année, 1953-1970 


en cents canadiens par unité a 
eam 108.06 107.38 107.50 108.38 108.06 107.28 107.28 101:13 | Dollat BratsUnis! 0.8). e shel oe 1 
1.90 302.21 299.58 301.31 302.39 260.06 255.82 Plpsys |Sys) O42: 06 |i Livie sterlinetie cnet sce hie eine eee ees 2 
1.99 22.05 21.92 21.93 21.89 22.02 21.69 19.31 18,30)|Pranctrancais2. ares sear ake at eee 3 
5.98 27.20 27.01 26.83 27.25 27.08 26.83 29.09 27,70i| Mark allemand 2 o0n tel cease t tote eee ee 4 
1,95 25.05 24.89 24.89 25.04 25.00 24.94 24.85 22°40 (RB PANOSHSSe me eee eee © ee eee 5 
3001 -2826 | Yen j [SA de SENS, Citas tek dee 6 
z -3003 | 2984 i ey eal .2987 .3000 | 30 | a en janponais | 


Les taux de cléture sont ceux déclarés pour opérations entre les banques sur les marchés de change. 


yi 


Cours du midi au comptant déclarés le dernier jour de l’année. 
/ Source: Banque du Canada. 
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TABLE 10. Foreign Long-term Investment in Canada, Classification by Type of Investment and Geographical Area, 
Selected Year Ends, 1900-1970 


a a 


Direct investment — Investissements directs 
tes ——— aes a 
Owned in Owned in Owned in all Owned by all 
United States United Kingdom other countries non-residents 
Year Appartenant A ppartenant Appartenant Appartenant 
a des residents a des residents a des residents a tous les 
des Etats-Unis du Royaume-Uni de tous les autres pays non-résidents 
bititions of A As % | Millions of ‘i As % Millions of As % ‘| Millions of As % 
dollars of total dollars of total dollars of total dollars of tota 
Millions de | En%du | Millionsde | En%du | Millionsde | En%du | Millions de | En%d 
No. dollars total | dollars | total te dollars total dollars total 
eal i. il | |" 
iil COOH | Angee po eb aoee mone moo Goo Do TP ue 
UIT OT AZ 0 eee eon Wee A ees tea ees ete Mens foe © 
AV GION mane OP yy iden, 4 eg ace Siona boy Dace oa co oeeatar O° ONG! o 
| TROY ae 1, See aMe ks tae ele aude ua. Sougeceonme hci ve ns cme: 8th C 1,403 78.7 336 18.9 43 2.4 | 1,782 10 
all IGBTS Woe way ohne Gout © caOlb >: a Pen LOSPIRA, G0. Sr GAD! © 1,993 82.1 392 16.2 42 ia | 2,427 1C 
(3:l| NORE EE eae ER ee) CL CaO) Gro cucuiedoucas Chao for on cho prota 1933 82.2 376 16.0 43 | 1.8 | 25302 1¢ 
@PIICIS Ie See cele EREUIrEnac tok cto oc okacwin tm oo | sopiin cataneg 1,881 81.9 366 16.0 49 Dal 2,296 1¢ 
23 I) LOY eRe A apecence cacic cue tres cep a, GID) onda occ Dw o 2,304 84.9 348 12.8 61 Ds 21s 1¢ 
Ch MIROE a Ply Ole enes ee oe Om EnIc DERI IDE 0 Or cauas ca: Ovouct Dylonor 2,428 85.9 335 ES 63 22 2,826 1( 
NON SRE eee rotates Sonaee. cfd nn cede G sO.co sr kay re oreo GRC OO 2,548 85.3 S12 Was 66 De. 2,986 | 1( 
TRB OAS) coe ts sce eG) cme ect reer) foNa ie) ols. okra eon cn 2,807 85.9 400 ED 63 1.9 3,270 1 
RONDA. as eid seas cheb sic uk eae Gye} ois csr sale eit 3,095 86.3 428 11.9 63 1.8 3,586 1( 
ISH4| REO) Reoeee & gunlico Sains ipo ake ongrcaneuia cue Biopa co one 3,426 86.2 468 Aes 81 | 2.0 3 OMS \ 
1A SIRO S Mee la ete cetersipeoeettes Mine narrcemirs > sien treral afrahyabroms utr peprenen ties 3,896 86.2 497 11.0 ay 2.8 4,520 \ 
iI OSes eaten oem romee cance: tity am eep momo: co Oscbesyo. beicen 4,530 86.8 544 10.4 144 2.8 5,218 1 
1h || TEI" eee es ee eR cae Becta. cto OutoacnOLase «pos /f iy 0 5,206 86.7 612 HO 185 3.1 6,003 1) 
RGU 2 5 ae oan nee OOM) co ose ew hac gncue <a GCL tho lo hated 5,787 85.6 759 le 218 3.2 6,764 il 
OTROS Clem rete dace we cre oon crcl ena eicats, Seow ams eos Maat 6,513 84.3 890 Wales} 325 | 4.2 7,728 1 
(USMY aye an CMe eh as Setcech cane erR Cnc ro=ce Caonokncst er Sr oo, zi ro oa 0 1D 83.4 1,048 11.8 428 | 4.8 8,868 1 
AXA NOs Rae ote re races Ate nien hea te ice Once OCs ean eee eC ONT cee, BNC 8,472 83.6 1,163 11.5 494 4.9 10,129 1 
Pla PS ene 5 iin, CUR CrCMoGse nto Gtopmanic cn cd. o.5 the 9,045 83.1 | 1,296 TS, 539 5.0 10,880 1 
DBT Age Ceara aepeey. scOerie NCR Peek Copan unt rdcmrtoery clic Moke Ous C O92 83.3 1,384 11.6 610 Sal 11,906 1 
PETRY SOM eh chant check Eats eet DO ons Clan fer oe cet hohe ia. 8 sic 10,549 82.0 sss) dIE9's 788 | 6.1 12,872 1 
DANO Ol we meise kor keene s in sCeuiacd oom cae eae oe rg 11,284 82.2 1,613 illo 840 6.1 13,737 1 
oS))|| RTPA ean 6 oe bonPPOpe aaah on ck iin farce ecm pune ec» Ora 12,006 81.9 1,706 | 11.6 948 6.5 14,660 1 
PXS|| SEY Bee Gace Sak GaNtape arog oe CRORE EEE Ohio, cath osc tesa ioe Clair 12,785 82.5 1,761 eS, 956 6.2 15,502 1 
OTH) || STS Oe sean lise SCONE HE Cale OER Ee ME ICL Ole Reins to Dare eel c Sos 81.2 1933 ail 1,069 6.7 1596 1 
DRIIRUSG Sos etaeaa cer irtncdt) eet sas UancM ary penton cunt Ck es ceny ta 14,059 81.0 | 2,033 ily 1,264 des 17,356 ] 
POURED © Ouete tenratley sys) variotiae ap neinaiac set er toric) ee hedlan al gis acura tan-nurs Teac 6s 15,570 81.9 2,046 10.8 1392 73 19,008 ] 
SUN STN Oe hee eee ee rer OR, erm on er 17,000 82.1 2152 10.4 1,547 75 20,699 ] 
NRE Oe Ae tere te eee gag, ae TONS Tie ee Oks 18,510 82.1 2,310 10.3 1,714 7.6 22,534 } 
SP NEL Sony Gg CPOE ho PL CSUEPD. en OR ORC CMMEA ANS 2S a cMOMeE eae 195959) 81.7 2,426 Oe! 2,039 8.4 24,424 ! 
BS) MUO Mes erent ear ray oe ot kee Par Ais" Pod cyheeihe ANSE To Peber nes nes 21,403 81.2 2,503 9.5 oat 9.3 | 26,358 | 


See footnote(s) at end of table. 
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TABLEAU 10. Investissements étrangers 4 long terme au Canada, selon la nature de l’inyestissement et par zone, 


certaines fins d’année, 1900-1970 


Portfolio investment — Valeurs de portefeuille 
ali T 
Owned in Owned in Owned in all Owned by all 
United States United Kingdom other countries non-residents 
“Appartenant Appartenant _Appartenant Appartenant Année 
des Beats-Unis ci ROYCuMNURES pt | de oe ier ute pale serereuaents 
ions of | As % Millions of | As % Millions of As % Millions of | As % 
ilars of total dollars of total dollars of total dollars of total 
obs de En % du Milian de En % du Millions de En % du Millions de En % du 
liars total dollars total dollars total dollars total | NO 
——| == a7 a a + = a ae t = 
Lb es ae SA ae eR eRe RCI Ree Sa mal i 1 
OLE CO Sa ee ene MMR nc be ATT, ZY 2 
| | NeW Soret hr AA teen A an, aed See 3 
1,708 43.1 2,156 54.4 97 Tes 3,961 LCM NOPH DROPA Sco Cee ne ee meee Tm aT Glo he} 4 
273 52.6 2,203 45.0 116 2.4 4,892 VUES: | US eR CoRR oe eee Pe ghee, ERE.” 1.5 
2,469 52.0 2,157 45.5 iil) ESS 4,743 | TOG Ss ca, eetet eng 8 ee Oe | 6 
2,165 50.0 1,990 45.9 i) 4.1 4,332 OO OR BUS B OR ast keen. one ai eed eS eae | 7 
2,556 62.4 1,317 S22 222 5.4 4,095 MOOK |) WEZIES setae Meee cane Cy Seine Giaed oh a ee | 8 
2,590 63.6 1,260 | 30.9 223 535 4,073 OULD FEDS AOR weet ae eee eee eee oe Re 2 | 9 
2,498 63.8 | 1,205 30.8 22 5.4 3,915 LOGIORUS A Tent. |-mtaces cele tne fate ket gan ee ah 2 10 
23597 65.9 1,141 28.9 203 oe 3,941 OHO] | SEE aeons eet hcp mead te een apne Mieesuis. be j 11 
2,641 64.8 1,222 30.0 Zi S22 4,075 | LTR Ce OF ae ne totan a | MR AN RON « | 12 
| 
2933 67.1 1,217 27.9 219 5.0 4,369 OO OSIRLDS Ube ere akey. oon, 00h Ae Ler ty ce at i. SP 2 a ee 13 
3,168 68.4 1,216 26.3 245 53 4,629 DO OLO MLO Si leteta tatoo e ayaa lero cy spades he oe A ae. | 14 
3,218 68.2 1,228 26.0 274 5.8 4,720 WOO Og MLO Soe wera pe ane omen eee a, wee ee ee a | 15 
3,407 68.3 1,280 25.6 304 6.1 4,991 HOO. OSES Seer rtarats. <cesiaee fcc eck ee Adon ek ae ee | 16 
3,595 68.2 | 1,309 24.8 368 7.0 5272 POO TE ES saree Re 25 Che Ec Dew ee Ra ts. Loy oe |17 
3,415 66.2 1,337 25.9 406 7.9 5,158 EUDOE ULL EO ae en lee moran Prime ee rmmieniee-| Fleer mnt | 18 
3,944 66.4 1,482 24.9 515 | 8.7 5,941 LOO OMMLOS Gtr nomen cy eset acest a geek ee eee ee | 19 
1303 66.7 LSTT 24.4 | 576 8.9 6,456 LO OLOM LOS (Seat nearer gol imane et osirire ay sate meek eee a eee 20 
1,860 68.8 1,594 22.5 613 8.7 7,067 OOS OAOS Ooo tees: eis ki Ga eee oa eee ee ae ee | 21 
3,327 69.5 | 1,615 Diet 724 9.4 7,666 NO OOS RU OS Of mis fe nics teveaucas ys vencgmeee hea RIES ay oe ee \22 
5,516 69.7 1,613 20.4 785 | We: 7,914 LOO ORL GO pve 20S reas MR a tos, aM aN tg ag ee ae | 23 
\,877 TAGS 1,545 18.9 754 | 92 8,176 EVOO UD OLE Bates Tae ety dvd a aie oe eke ee eee | 24 
277 74.1 1,465 ia ae) 735 8.6 | 8,477 ROTON UI MUS CRE. Neto Teen Aty RPA etye am Per Ra IN ey eer ome 25 
827 76.4 ial 15.4 734 8.2 8,932 LOOM SNPLE G Soeenaycre suc ay celattel (et awa sorte a neaan ie one 26 
1349 Tit 1,324 14.0 783 8.3 9,456 SUTURE) | WOT SY. 2 ANE r pen ate ehs 7 eR aM A BER mg yn af 
975 Tol 1,285 12.8 816 8.1 10,076 ROO OGILO Goa were aye) es ln, Cer ape 28 
WA |? L137 830 Tan 10,818 LOGO RTO G Gee cic since Vee, eee aii bowie les = eal here et wesc 22 
1233 10.6 899 7.8 11,572 IROOM Of 5 Me oy ss Sy Ache cy de ee A eee cae = by, 30 
1,218 9.5 1,374 10.6 12,881 LUO Me OO neice: fon aie oh sierra GENIE aee silt haa ale ie Siete. ee 31 
15239 8.5 £953 13.5 14,516 DOS RED GO or tomes b Mac etae ihr ah icheever th Geechee aa esa a ee 32 
1,348 94 1,875 12.7 14,790 LOG ARTO See lara och = wie ernk Oe aeeaw “iwc pee eden ore 33 
1 ssi 


i; Tenvoi(s) a la fin du tableau. 
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Selected Year Ends, 1900-1970 — Concluded 


anada, Classification by Type of Investment and Geographical Area, 


Miscellaneous investment — Investissements divers 
Owned in Owned in | Owned in all f Owned by all 
United States United Kingdom other countries non-residents 
Year Appartenant ‘Appartenant -Appartenant Appartenant 
a des résidents a des résidents a des residents a tous les 
des Etats-Unis du Royaume-Uni de tous les autres pays non-résidents 
= alt es =— 
Millions a As % Millions of As % Millions of As % Millions of As % 
dollars of total dollars of total dollars of total dollars of tot 
Millions En % du Millions En % du Millions En % du Millions En % ( 
Nei de dollars L total 4 de dollars total | de dollars total ace dollars a total 
ih (aleYOeH FS. elas eb ola cr Oso ralaiOc.Gio Hid oon dre mo 
SY AUER BEM ease da Sooo cut Gen omoc 2) Ou, DOnoNa uO mh 
ey Il GUSH EGA: Oe tye avouean ek Oe. 0 Pome coi ath 0 amecetio. cakoe ena} ake 
Me Ge here Oe Ure GH Rs ken ees eee 85 a2 145 55.8 30 11.5 260 li 
E\TEOaeysocop ems obaovogetbono Doosan dons 94 31.8 171 58.0 30 10.2 295 il 
(5) TUES Re seterciicen 6 eurien Skibo, sralobalodo.o nisi pig. cea c 90 33.3 150 55.6 30 11.1 270 1 
af WIIG eg reaan e e tcii > ucienere Reonoeeta cho Gti a cl ol gun 690 % 105 36.8 120 42.1 60 2AM 285 1 
EKO Gh 2 Ove Gan en intel Manne onoanucic Okceo etre Ooo' mo ect, ch OLc 130 45.8 85 2939 69 24.3 284 1 
Gy NRSV 5. Siete ean, poser nipteokG Clormart) oro \0iG cond at 140 49.6 75 26.6 67 23.8 282 1 
1) | TOES 2 binsh a ole ce Sod nl ood aenaio in e meso GO, a9 155 53.5 70 24.1 65 22.4 290 1 
FT| SR Re en, Be a cs Sol diieds oesimnon Diao vm orumeyts © onal Od 163 54.7 69 PPP) 66 22 298 1 
11D, | AUCE MOVE even heehee Oo aber Gla! Ooecaaonen ca Oe roac 170 56.3 67 22.2 65 DAVES) 302 1 
Sk | OSS ie Bes ceel aia ke deck aucremolenrecncemiercaoks can RG loo 190 59:47) 65 20.3 65 20.3 320 1 
TREY || HIG P| SPW rei 8 At on Ole cumecn cr ain, Peri. |GeS Ghul 195 BEDS) 65 19.8 68 20.7 328 1 
il), GS aes A Gaara sirens cat evauot cro ste rome aepenteg.5.Fo. Oro Jo: 249 SS 114 WSS 84* 18.8 447* 1 
NG |G YOR Re cba er peceteckn, onciecucr Once weeo nh tare ietons Oo niiOwe. bar iS 5, ABS) 55.0 116 24.9 94 20.1 467 1 
jp IMG Nas Aaah nage GaLGREE Or oreitee mee em oc wae crt GO OO 302 53.8 137 24.4 dz 21.8 561 ] 
A SBEO SS penceeme a: tee Panes ee ore si Steno easy Gok veeucns apse gana 367 Silos US) 24.5 117 18.2 641 } 
(UG) || UO See: Aco ire wishes Ce Oueeceisadecr nen Grn obo ake 6b. 474 58.0 168 20.5 176 PINES 818 ] 
DORIS Tie bea cate rsihec. Seige cyat Gao tete Gace ee Ta Reem 489 55.6 177 20.2 213 24.2 879 J 
DIMES Ser scores erste ae cio ged cuioieata elena stead Recetas 536 50.4 198 18.6 329% 31.0 1,063* 
Dh AOE ae CES ee a PORCRCR EL Sie Goon thot ctaio: 4 see a akc 587 45.7 200 15.6 498 38.7 1,285 
PPS ANS OS ts ack eGR Rae nee eh OMe OORT, COC ech DAG ao: tact 653 45.7 211 14.8 564 SONS 1,428 
DS SOX SI hs Nee ee nuke Se MARONER CORE) © OnehU concn to Ostal Dm 840 49.5 223 13.2 633 37.3 1,696 
| 
PS MUGS R ee sche cn Routt mcg ARON colin, Panera OF care oer kc: Oo: oon 872 49.7 228 13.0 653 373 1,753 
PAF UO Gee ose Or tommeciCmeaerae Samko koro moccubio- a wLckone:s 925 52.2 216 eA?) 630 35.6 1,771 
DMO G4 wate tear getre oom sts Os) asin cn clone Me house) a cusiee tn 1,250 60.8 203 9:9 604 29.3 2,057 
PAS TEST ot Best tek oes ey traning Do RO mmr Ang a ed ea Set pe E355 62.4 194 8.9 622 28.7 PIAL 
DOM NICO Recreate er ebay oe fe, chor chads teks! «nck cppeme Lawes Mastin te eee 1,437 63.5 200 8.8 627 Dil eal 2,264 
SOMOGT Role) oct ehsweya fos accilems eine sae eber oat ailekols, so oee pains 1,590 65.4 191 129 650 26.7 2,431 
S|] MOTs ro Bsc aaron Micon tauback eases ee erktech So Sond Auceer Ah 1,710 66.7 178 6.9 676 26.4 2,564 
ROMEO GO Maken cers vi oe en cents, cuts etiolated eee 1,762 66.2 160 6.0 740 27.8 2,662 
SSW RAD nar atopic pew CAGeA CROnd GCS TALa ieee cater aaa aerentor - 1,944 67.3 170 Se) 71715 26.8 2889 | 
= ies 


1 Estimated by Dr. Jacob Viner, Canada’s Balance of International Indebtedness, 1900-1913 (Cambridge 1924). 


2 Esti o, Las ca 
Estimated by Professor F.A. Knox, Excursus appearing in Canadian-American Industry, Marshall, Southard and Taylor (New Haven, Toront 


o 1936). 
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TABLEAU 10. Investissements étrangers a long terme au Canada, selon la nature de l’investissement et par zone, 
certaines fins d’année, 1900-1970 — fin 


Foreign long-term investment — Total — Investissements étrangers a long terme 


Owned in | Owned in Owned in all | Owned by all 
United States United Kingdom other countries non-residents 
Appartenant Appartenant Appartenant Appartenant Année 
a des residents a des résidents a des résidents a tous les 
des Etats-Unis du Royaume-Uni de tous les autres pays non-résidents 
llions of As % | Mittions As % ei Millions i As % Millions As % 
jollars of total of dollars of total of dollars of total of dollars of total 
fillions En % du Millions En % du Millions En % du Millions En % du 
dollars total de Saba total de dollars total de dollars total NO 
168 13.6 1,050 85.2 14 Ne72 1,232 NO: Opt hL9 00 Lege n roe Seay aca arses. nen A 1 
881 23.0 2,778 72.4 178 4.6 3,837 OOO S14 assay cites ea Sena wes ore fan eee ae 2 
1,630 35.9 2,129 60.2 177 3:9 4,536 LOOLOS LOPS s..) ccantyeh ay eee eee Sea ee ee 3 
3,196 5323 2,637 43.9 170 2.8 6,003 POOLOREUO 2 Guid crm cain. te tre hckees cc caactag arse Aan et eae 4 
4,660 61.2 2,766 36.3 188 2.5 7,614 HOO ONPG 3 On ya kc aa ic, a ayik ord ats Mine a co a pg ee ee 5 
4,492 61.0 2,683 36.4 190 2.6 7,365 QUA) WIRES Baer cee ct On emer nttorcnraa Lee oR orecc nua coca m2 6 
4,151 60.0 2,476 35.8 286 4.2 6,913 LOO: ONO SD ce hs .eai oo, cee eiotes aetcrierte & poets Pi iene ee i 
4,990 70.3 1,750 24.7 352 5.0 7,092 POOL OHSAS sce, sera tat shecieliss cls oor te ey one se reo cy eet as Re ee a 8 
5,158 71.8 1,670 23:3 355, 4.9 7,181 TCR OS he Se eee ar ear ea ctr Dice omnis mnac oho oleh oho cao 9 
5,201 72.3 1,647 22.9 343 4.8 7,194 AU MS Pee Oe rr sar aac nee Are ons ehmokte no 10 
5,567 74.1 1,610 21.5 332 4.4 7,509 LOO O94 8 5. ws catan arnt ois oy Apel Ayan ivy ter noe eee 11 
5,906 74.2 Leal 21.5 340 4.3 7,963 POOSO LOA Os is. piiceen pore comieureiet rocoto (se oe slp) 
6,549 75.6 1,750 20.2 365 4.2 8,664 LOO S| POS OS Geet ree oreo anecia tee lh vee mene eaten enue eee 13 
7,259 76.6 1,778 18.8 440 | 4.6 9,477 LOOLO) MOS Wishes aest oh nces oy ah ay ues eee Arete ayy aces, Saco eee 14 
7,997 77.0 1,886 18.2 502 4.8 10,385 100.0) BIS 25 teres are dvohenat ane) athe ta ales, Colaae) Grease eee chen Meee oe 15 
8,870 717.4 2,008 ESS 583 Sal 11,461 LOO: \W9S 3 ke 6 ste G Slaw Sects a Wi areas oe ay en eee nie ee 16 
9,684 76.9 2,205 17-5 708 5.6 12,597 TOO: OS Ae eae ecsr cuss gt Spek cucee Pete sierra mei acelte ia teen cee 17 
10,295 76.1 2,384 17.6 848 6.3 135527) TOO Ola TOS Sot rac ae oe pe tempest en oe eT ee 18 
11,810 75.6 2,698 123 1119 7.1 15,627 | TOO.0 | T9SG: sores 2 oS cee eb oe be yak ee eres ney ele CA ene 19 
13,264 76.0 23917 16.7 1,283 | 7.3 17,464 POOO HOSTS eae wicca rer tolin (lenass toy acess SUR oe Ue hcg get claee Pieen ieee 20 
(14,441 76.0 3,088 16.2 1,481 7.8 19,010 LOO0 19585 os 2 aus Bia oh teas Gene ieee a weet a kos, Ce ake 21 
15,826 759 a SHE) USs3 1,832 8.8 20,857 LOOOSN LOS 9s so, <i sebarat outa tate day ama on oats se ey alt as ee 22 
16,718 75.3 33359 | i531 2,137 9.6 22,214 LOOLONE96Oys ainsi a ace cas cee Clee oan aeen elope NA -airce eee ems 23 
18,001 76.3 3,381 14.3 OWI 9.4 23,609 LOOLO MV L9G Ts Peeters wide nis ay beste Sekine Dyan Riayat env ancg cones 24 
19,155 77.0 37399) 13.6 2,336 9.4 24,890 LOOO T9625 os em airs stesso’ Sw. ls ae alee ettanrs ete celoneeene 25 
20,537 78.4 3,348 12.8 2,320 8.8 26,205 LOOIO A LOGS fc8 aie, waite atte Gap eunee oh ENaC Ue PO eee 26 
21,558 78.5 3,460 12.6 2,456 8.9 27,474 POOLO D964. 5 ce id pin eleeuie ee tive) asic tees oe es ese ela ee eran 27 
(23,389 79.0 Scon2 11.9 2,702 9.1 29,603 TOOLOMEOG Ss ey tet. wie alow vee ey ke Arne ge RR) oe ee ee 28 
25,723 80.1 3,518 11.0 2,849 8.9 32,090 LODO T9668 sss os plone eral atresia ee 29 
28,030 80.8 3,576 10.3 3,096 8.9 34,702 TOON TOG Te asses gous oak een tee sa ane te Le cle aa eer 30 
30,509 80.3 3,706 9.8 3,764 a9 37,979 OOO WE O6 Baie cae re es eens ieee eee oe resets 31 
33,045 3,825 9.2 4,732 11.4 41,602 DOO W TORE oe 2 2.0 “e hc ado Beauties x Sashes ck a 32 
34,914 raat | 9.1 5,102 11.6 NN 44,037 POO OU TO TO: eww aot cena eet onan <a oe enlaces ere eee 33 


_ ! Estimation calculée par M. Jacob Viner, Canada’s Balance of International Indebtedness, 1900-1913 (Cambridge 1924). 
Estimation calculée pap le professeur F.A. Knox. Addenda figurant dans Canadian-A merican Industry, Marshall, Southard, et Taylor (New Haven, Toronto 1936). 
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Selected Year Ends, 1900-1970 | 
= 


Owned in United States — Appartenant a des résidents des Etats-Unis | 
] | | 
Direct Portfolio Miscellaneous 
investment investment investment Total investment 
Year Investissements Valeurs Investissements Investissements totals 
directs de porte feuille divers | 
a i T 
Millions of As % Millions of As % Millions of As % Millions of As % | 
dollars of total dollars of total dollars of total dollars of total 
Millions dew En % du | Millions de Bag du Millions de En % du Millions dé) Ex % a 
a dollars total dollars total dollars total dollars total | 
+ | } 
TOO O Lease ack cee Gecotene eee eu Goerre sh moreuce eer Tin tree 168 100. 
Ay Aas i: Cae we ee eG aSecnene Sone th OLE re cuoron wot eG Gata © 881 100 
BY SUCH pees Once CL ONON Onc ich ckectiracs cect aka isa, SAO. Oe bc 1,630 100 
7 hi hs Ge a ee ee PE ORT AER ce ica ny co 1,403 43.9 | 1,708 | 53.4 85 | 201 3,196 | 100 
| 
eh SV ee oe Noee Se Eeohoh oc A eeqacwoac aed acho at occ 1,993 42.8 DeSi/3) 55.2 94 2.0 4,660 | 100 
(Sy MICE EIS eee Pees aew Gee Glee) Giorotcs sca ic cen cudnd iB. 15933 43.0 2,469 | 55.0 90 2.0 | 4,492 | 100 
MINTO SOM 2) cote snes, © aad esate che 4c) ems Min eed Glgerg Temes 1,881 45.3 2,165 SZ 105 BES 4,151 100 
RMMLOA Ste atin elie onedeh Sic 6) one uemen bua hem nm oe scene Iie 2,304 46.2 2,556 51.2 130 2.6 4,990 100 
Sp VEY Galas hwo tarnrS toy Cena min caso Curie ono oS 6 2,428 47.1 2,590 | 50.2 140 Oat | 5,158 | 100 
OM LOA TE tae Boer eel. a Mee umm score ne Pe tee mem aR 2,548 49.0 2,498 | 48.0 155 3.0 5,201 100 
Jilly | SCY CUS Pape ceca ee eh cuca thera eects eee rieonan RE Oto: 6) 6 2,807 50.4 PSO | 46.6 163 3.0 5,567 100 
HO MILOAGE Soitdewa Gua oc, Gaeuiiwy acc eases S91) Gee, Dh tere 3,095 52.4 2,641 44.7 170 29) 5,906 100 
ESRI 5 Oi Nrore foes oars: te Rew cio) ol sdoten ones vnu.s nto iterate >, Ce 3,426 5253 25933 44.8 190 29. 6,549 10€ 
TARO Wee cp cee taee clea dak eiecy ees, SMR Tuan aie oe ot ee 3,896 SSuL 3,168 43.6 195 Dan 12598) 10€ 
TSN Sexe sities we taste. cr whels acute ais ot ey arr at hola 4,530 56.6 3,218 40.3 249* 3.1 | AOE | 10€ 
ACMI S Omar Run Rares, os. gee eer Gye htc. en eeememe 5,206 58.7 3,407 | 38.4 | 257 RY, 8,870 10¢ 
LW MOS AM Meech iclerl al tet  G ollcut sie al. ssn ceee We ete ee 5,787 59.8 35095 eae! 302 3.1 9,684 106 
LCBO S Sie ever arene ots o st cn wie ah Ses Gewese 6,513 63.3 3,415 S32 367 3:5 10,295 10¢ 
OMNIS OMe pemnr al tease) a eshte @) eee ce ethene, apes! Ssh: eee Wee 62.6 3,944 | 33.4 474 4.0 11,810 106 
DOMITLGS IN Reeccgeee so to Se ims kes 2 aint Se) oo ee, 8,472 63.9 4,303 32.4 489 S37) 13,264 | 10( 
ZUR PUOS Oia uri eats! «scale oastetenele 13-5, Mant ve. Wan 3c 9,045 62.6 4,860 33n7 536 | Shi) 14,441 10( 
DOLD S SM Merete re sols Ta ph sie. eacs: dae adh tyr) alse, fea. tea at 9,912 62.6 5,327 33h) $87 3u7, 15,826 106 
DUNS GO Maes cuaker sett tiar ied Moonah ¥en. (eee 10s he Ase ea 10,549 63.1 5,516 33.0 653 ge) 16,718 10( 
De WA OM Nk Pee gis cs sn en hc eiac.te «ay # to 11,284 62.7 5,877 32.6 | 840 4.7) 18,001 10( 
DSB IMLO OD mares eg tices, Cietiay 5 sseienio, Pes) Ss acks: Ss eee 12,006 62.7 6,277 32.8 | 872 4.5 19,155 10( 
TAU a SM 12,785 62.3 6,827 33.2 925 4.5 20,537 101 
HM WhO A Be eater cave: aiesesanets cobras Ate Soka, 9 “ches Se ee PACER 60.1 7,349 | 34.1 1,250 5.8 21,558 10! 
DBE Y OO eats. RAN asia [0 ast aT SECS a oe 14,059 60.1 7,975 34.1 1,355 5.8 23,389 10) 
2s) |, SUSI) ake CRER Cp CR EENE  RnE ers eME OE. CMMI NG Fr. Gs 15,570 60.5 8,716 33.9 1,437 5.6 Ispg 7) 10! 
S10) | LiL XS3i Ne Sea hs ena eve con ee am ORR LE a 17,000 60.6 9,440 83e1) 1,590 5.7 28,030 10 
it ESS. oS oko She aA ke a Ne RTS 18,510 60.7 10,289 3357 1,710 5:6 30,509 10 
SP) SEI deen cae oy ee ee ea eS OE. IESE 60.4 11,324 34.3 ey Seo 33,045 10 
SNe Res cic cl eR eae ok a an SR ER 21,403 61.3 11,567 33.1 1,944 a 34,914 10 


See footnote(s) at end of table. 
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TABLEAU 11. Investissements étrangers a long terme au Canada, par Zone et selon la nature de l’investissement, 
certaines fins d’année, 1900-1970 


Owned in United Kingdom — Appartenant a des résidents du Royaume-Uni 
ah ae] si 
_ Direct Portfolio Miscellaneous 
investment investment investment Total investment 
Investissements Valeurs Investissements Investissements totals Année 
directs de portefeuille divers 
llions of As % Millions of As % Millions of As % Millions of As % 
ollars of total dollars of total dollars of total dollars of total 
lions de| En%du | Millionsde | En%du | Millionsde | En%du | Millionsde| En&du 
ollars total dollars total dollars total dollars total 
a ae al air if Li as 
1,050 LOG TOMELSO OLE G nye Meets Yale Ae eee a en 1 
2,778 DOORS TS 2 toe ie casa Stor ne, Sse te eee eee ee P2 
| Cie, LO OLORI ELS TS Nea ras rere ee ele hese es. ena e e e 3 
336 12.7 2,156 81.8 145 5) 2,637 LO ONO BRL 2 Otte Batre et cust crete ake a) we eee ea “ 
392 | 14.2 2,203 | 79.6 171 6.2 2,766 NNO OO GIB OS Oaeag ter 4 citartcons sets. Tal aay Seen eee eae 5 
es 6 14.0 DST. | 80.4 150 | 5.6 | 2,683 LOO ORREQSS 0 OX nus si eee a eye cane nea Reo ake ee 6 
«366 14.8 1,990 80.4 120 4.8 2,476 NSLS OP EN WIE Mie Paes iee er ne RN WO es eer UE NA Zs ce oy ha a « a 
348 19.9 | 1SL7 USP 85 4.9 1,750 OOO: LOA Shares seats a toc anbew ten Oe Ma RR ae ee 8 
| 
335 20.1 1,260 | 75.4 75 4.5 1,670 OOO BLO A Caer coms copy oqo at nae owe, he Mecca rr eae 2 
372 22.6 1,205 T3.2 70 4.2 1,647 LOOODILO ATE afc cidea Wise ey eee RARE Y oh oe oe ear = ee 10 
400 24.8 1,141 70.9 69 4.3 1,610 LO OF THES 4 Sis eet rece cr Bi eee stot gee he nee Aen ane 1G 
428 24.9 222 TD 67 3.9 Reale WOOO B94 Otte! rece Wri iaun gn soy Menen nian by ea eee ee a 12 
468 26.7 PN al 69.6 65 oy) 750 HOO FOF BLS O tarry ctor dee ooh hs meen eS ce 13 
(| 497 27.9 1,216, 68.4 65 Shi) 1,778 GLOOM Seb lS sue tek URE Cates Carcakiowen y Henrie Gomi ole eon 14 
544 28.8 1,228 65.1 114* 6.1 1,886 MOO LOM BUS S27 Resa ee Ae Nae die eee wer eae els ceeds ey eee | 15 
612 30.5 | 1,280 63.7 116 5.8 2,008 OOO SRLOS SF rc tin Cane ae cece ee | ke ee ee Gs 
| 7159 34.4 1,309 59.4 137 6.2 2,205 OO OUIELO 54x casa etn ac egies Spe ete gt cee eee we ee 17 
890 37.3 1,337 56.1 157 6.6 2,384 LOQUgIREO Scio yay orc hie Ty RS eS Ae | 18 
1,048 38:90) 1,482 $4.9 168 6.2 2,698 LOU OUTS Ges Sa er kh Moree cease ced cut uch va ae An ase = Map ore Set ae | 19 
1,163 39.9 15577 54.0 177 6.1 2597 NOOR ONT 8 2 iy Re Pee rie, ine Ean “Gubte Coo inrny mites Pere. 2 | 20 
1,296 | 42.0 1,594 51.6 198 | 6.4 3,088 POO; O MELO S Sse: cy cyst ap enetege te ait shat ee at eee ert oe eal ear 21 
| 1,384 43.3 1,615 50.5 200 6.2 shilOe LOOFOGIELS 59s Ghar. ste ae x ecu cmeecn a ce sie ca, ote Runa Bares Pee eae 22 
1,535 45.7 1,613 48.0 211 6.3 3,359 LOO; ARIS GOs. ie sstree, sicerortss reheat etens shee einer ey einen eae eae ees 23 
| 1,613 47.7 1,545 45.7 223 6.6 3,381 TOO OU REOGL GE carer cutie ye eos Sore ee cuce | ae here ar cee 24 
1,706 50.2 1,465 43.1 228 6.7 35099, 100.0 | WO GZP | oeohe 6) cauataiens wet es corey Sue ac Ee, aoe eae nes eee ev ee 25 
| 1,761 52.6 Dy Al 40.9 216 6.5 3,348 LOO. OLS 63 oven cree cols tel Ge fal yooh steers ae ona Gaiam raeeene 26 
1,933 55.9 1,324 38.2 203 5.9 3,460 10 ORO GR SO ee ear PU no aan WA Slemae ur pea Cu eano NF 27 
| 2,033 S79 1,285 36.6 194 535 S512 TODOS ESCS oH ae eversatt) «chance Ge a le srs ee Sat eee ke eee 28 
2,046 58.2 1,272 36.1 200 5.7 3,518 O00 S|ELS 06a: tecier stones co tans es Cree on re ees |e eer 29 
2,152 60.2 1,233 34.5 191 5.3 35576") {RODEO D MELO Bais Rite ceria aA. ra eRe tank as ed PN, oR Pec Oe 30 
2,310 62.3 1,218 32.9 178 4.8 3,706 ENOLO TRLIGS carrer stake tems, aha ede sas gts aM whe a, oe ah etn eee 31 
(2,426 63.4 L252 32.4 160 4.2 3,825 LOOOURISGS Beet cele taliais.. 2 bib siea are cds a eate a nie ane ened 32 
2,503 62.3 1,348 33.5 170 4.2 4,021 TOGO WEST Oj ce ee gente Se ee eae ea ee, a 33 
; oI =e 7 | 


Voir renvoi(s) a la fin du tableau. 
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Selected Year Ends, 1900-1970 — Concluded 
I Laas. 


Owned in all other countries — Appartenant a des résidents de tous les autres pays 
i +— 
Direct Portfolio Miscellaneous 
investment investment investment Total investment 
Year Investissements Valeurs Investissements Investissements total 
directs de portefeuille divers 
2 zal = nee 
Millions of As % Millions of As % Millions of As % Millions of As % 
dollars of total dollars of total dollars of total dollars of total 
Millions de | En%du | Millions de | En%du | Millions de | En %du_ | Millions de | En %du 
No. dollars total dollars total dollars total dollars total - 
ali a es | 
ith] NCCLS ent Pen tee ACME a Gn Gacen biased, amar fo. Oncers in Gace ttc 14 100 
DBO DA Ci ir Many ise Mae he Cp ule pe MesRat in OS Peon oct) Remar 178 100 
onl ES kl pay a eek ee Ae MRE fee ec Sere car rg ge f 177 100 
Ele’ 1BSX6: iow Oe ei Oakes Sig. Sy Ome Sn ONS eh cwomo soe GS-90 afc 43 BSE) 97 Safi 30 17.6 170 10C 
{SIC gle sage Sa taed PRO, coated, Be omane oes are ted Tirolane. AC 42 223 116 61.7 30 16.0 188 10 
GaSe May cetits ceekciy eatin cial eco, ae oe es OR eer 43 22.6 117 61.6 30 15.8 190 10¢ 
GP I GKONe ee geen cme einh Peake cv noes mo co 2 oa. o 49 fe! a 61.9 60 21.0 286 10¢ 
SL OA Siem eee oars. cr avicnsi cote eecoe kan sy olon stad RMI eeL eed anaes 61 17.3 222 63.1 69 19.6 352 10¢ 
STAID eh Ie aioli chets ROR Lee Ome NOMT IE icc a) OP ab. amy Pac, 6 63 17.8 223 63.2 67 19.0 353 10( 
OMS A Tae tetas \shcnee fue eras ates. cision i aebiah oe ote lonet eeenenraine 66 OED 212 61.8 65 19.0 | 343 10( 
RIVES 4 Ss wee cee cent hee oavNe ulseaks, se aes Scar cuy ce) ned or oat eget Pee 63 19.0 203 61.1 66 19.9 332 10( 
IOP || TUE Nols Sees Rahaethccy Sece eck OC mRE A oun erace pe omar 1610: yc 63 USS 2D) 62.4 65 19.1 340 10( 
1} 1S Ie cacti Quand dys Genero ees io peer colo lors < 81 DD? Pale) 60.0 65 17.8 365 10( 
TAINS Sines Miva acne cer shah ace avon e. oper vietame cw ireutanionres ay cwreaenes Oa 28.9 245 Shi) 68 15.4 440 10( 
(15) CGD PAR SO eae tae eae ce ce Pete stewie cnontanh a 144 28.7 274 54.6 84* 16.7 502 10( 
GEL OSs aR eres rer conta tena a) a le. cakaiua’ ote, sta Soeierens een Sanat a aroma 185 31.7 304 S222. 94 16.1 583 10( 
NP il OSS RS a ieee ert or Nona Cen PED aOR. CC 218 30.8 368 $2.0 122 ie 708 10( 
SSS Sim Meciy cart sna AOS. crews a afow Wabash wen nenre Seema noes 325 38.3 406 47.9 117 13.8 848 10( 
ORIEUS S Oty Met ese pitcet ewciastonis: sua"\xp cr Maymtiast iets. waa chain, Gackt ems 428 38.3 SiG | 46.0 176 Sei 1,119 10/ 
20 | AOS Par Pee aay ts tees, aatias Se ave Meta hw a Ono ee 494 38.5 576 44.9 213 16.6 1,283 10( 
21 | LOS G2) Vrsstarewerieaialcsn 0s nosh oa: SNe 5 keureee Senter 539 36.4 613 41.4 329% 22,2 1,481 101 
22 | 1959 5 PEL ae Me tne Coren ro Nn elas OOce 610 33:3 724 39.5 498 DP? 1,832 101 
WIL GEO dina ole: ihe. ese wa, crt au nite iii ee von ONCE ate 788 36.9 785 36.7 564 26.4 2,18 10! 
DIMEN ON gil, WiD) see aai: > ne. diche Niain cation Wine ee Meme ae 840 37.7 754 33.9 633 28.4 2,227 10 
Doug Oi2 tag cee cotta oncom Poe te he vies Lcareipar ccd ceeares ba sph cates mice t cn ae te 948 40.6 q35 Sl) 653 PIPE) | 2,336 10 
PAG | UCTS FN SRS cin ath San See eee. BS EN gee. SEPT Gog nr sur Otert O\o 956 41.2 734 31.6 630 Die 2,320 10 
DEANS Oo cere ovscl fel gilsh e Fane at oe en ica eee A ena ke Se Oe 1,069 43.5 783 31.9 604 24.6 2,456 10 
DRT" LASTS rs este a ulcer en ea eins ers yr ceaben Y 1,264 46.8 816 30.2 622 23.0 2,702 10 
TEN RASS art, aN hier Wee CO Auch Meee Ta emi e aye Ci, Pome! S 15392 48.9 830 29.1 627 22.0 2,849 10 
EOIN cuncet Mae arn A eet « igh oe ie Mate, hohe 1,547 50.0 899 29.0 650 21.0 3,096 10 
BORN G HY Cae area Saeed Se ad apie ‘ohdee Geen eRe 1,714 45.5 1,374 36.5 676 18.0 3,764 10 
Sel RSA Ue roating ga ee ORERO Et ci. mee cent ene de Meat tte ei 22059 43.1 15953 41.3 740 15.6 4,732 10 
SIS} | USTs eles le SNE MO ne eee Me es 2 Gn remrane ee e 2,452 48.1 1,875 36.8 775 15 5,102 10 
= | L ib = 


‘ Estimated by Dr. Jacob Viner, Canada’s Balance of International Indebtedness, 1900-1913 (Cambridge 1924) 


Estimate Pp r Sree 2 2 . : t 
stimated by Prof. F.A. Knox, Excursus appearing in Canadian-American Industry, Marshall, Southard and Taylor (New Haven, Toronto 1936). 
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TABLEAU 11. Investissements étrangers a long terme au Canada, par zone et selon la nature de linvestissement, 
certaines fins d’année, 1900-1970 — fin 


Owned by all non-residents — Appartenant a tous les non-résidents 


—- — 
Direct if Portfolio Miscellaneous 
investment investment investment Total investment | 
Investissements Valeurs Investissements Investissements totals Année 
directs de portefeuille divers 
aE Pe ] A ] T 
ions of As % Millions of As % Millions of As % Millions of As % 
ollars of total dollars of total dollars of total dollars of total 
fons de| En %du | Millions de | En%du | Millions de | En%du | Millions de | En % du 
lars total dollars total dollars total dollars total 
ees Use| ne 5 tonite i 
15232 DIO GL OOO 3 i eager tel ie ie 
3,837 TOO.OW TITS? 1 os hchaatke acu aiaae en ckaeaca eee ae 
4,536 ERO OM LSI SR? Sie scckers Gn. aie. ounrate eee sete tee 
1,782 2957 3,961 66.0 260 4.3 6,003 SOLOS OW HRSA SB slit os Me aI ace utara neal aap Oboe | 
2,427 Silky, 4,892 64.2 295 3.9 7,614 MOON OW I ee cates te enn cee eee USE ee a OE 5 
2,352 31.9 4,743 64.4 270 S¥7i 7,365 LOO OM EOS Sy Sas cn bar eica ace cau oh oe ee 6 
2,296 Sisk?) 4,332 62.7 285 4.1 6,913 LOO:O 81939 pec come iel costes tee ee eee 7 
233 38.3 4,095 STi 284 | 4.0 7,092 UOO.OTG4S.” | eae ichsha dganeee athe ect a Chee ene ee 8 
2,826 39.4 4,073 56.7 282 3.9 7,181 HOOLOM MOAGS | SIE sy e's sient kM SOMONE is), oe AA ee 
2,986 41.5 3,915 54.5 290 4.0 7,191 100.0.;1947* 28M... ... Cie Geet 
3,270 43.5 3,941 52:5 298 4.0 7,509 00:0 0948: 4.81.03 dees Bee. le oe Fae 
3,586 45.0 4,075 Sil) 302 3.8 7,963 LOQIOMIL949" Pere egee cons ares Me ont or ete ee oe een 
3,975 45.9 4,369 50.4 320 aur 8,664 1.00: 00/950 she pete ioe ee ae ana eee a 
4,520 47.7 4,629 48.8 328 3.59) 9,477 LOO.0 9 1951s Gon. nck ee eeleee Ott Meee oe ke 
5,218 50.2 4,720 45.5 447* 4.3 10,385 LOO:0 5 1952 Ps scr seas c cammeteat ce amid tte teste eee 
6,003 52.4 4,991 43.5 467 4.1 11,461 LOO20. 1953 Press ceatces oer een eee tet ee ee 
6,764 $3.7 5,272 41.8 561 4.5 12,597 RC ee ae ahi te enue ih thSiy Or tesrcmErac RRS Etat y Aa ioke 
7,728 Sart 5,158 38.1 641 4.8 13,527 WOOO, ROSS 3 RRR pin <a ct Ree 5 -nte <) E e 
8,868 56.8 5,941 38.0 818 522 15,627 100:0:|.1956° 3. ..c\i...4. < Eee eee ee a eee ety 
),129 58.0 6,456 37.0 879 5.0 17,464 | BOO.0 JOST: Terre aks «yo: aire rane mee Ansar en Ret iE eS 
7,067 37:2 1,063* 5.6 19,010 #000 | T9S8. ) BLY. a... ea eae nee, 
7,666 36.8 1,285 6.1 20,857 L00;:0: | 1959" | ..2% 20.15 SRS ce sreen een ares, Gee 
7,914 35.6 1,428 6.4 22,214 10.050) GOGO st esate st cslcrce 5 aaa ie a or be ee i! 
8,176 34.6 1,696 VP? 23,609 | POO OS) 1:9 OT: MaB ae caine reancts Rethcrtay Spr yee ne 
8,477 34.1 5s 7.0 24,890 VOO.07| T962) Were. s) ho carmeen een ee, Cee ee eee 
8,932 34.1 1,771 6.7 26,205 | LOOOUISOS 7 Bova eaes ines ware oe ano ee isis nee eee nee meee 
9,456 34.4 2,057 (les. 27,474 LOO;0: | T964 Scie ray as tteene Fitters wutierua 2 un achoeeeen eaee 
10,076 34.1 207) 73. 29,603 LOO 0 ESOS) Bide atirtern <r eames 6: a, Yoo ee eRe ee eee 
10,818 33.7 2,264 del 32,090 TOO) OF 396.6 208 eigen Seles as en gan a ae nei ia oe 
Boy sae! 2,431 7.0 34,702 DO OO NTS OTe Bn oy Stel cosh caches nas oes aol na oe Sen eae 
12,881 33.9 2,564 6.8 37,979 POO; LOGS yee ee rem ce ae an chien eel eagle Mad eee 
14,516 34.9 2,662 6.4 41,602 LOO OS LI GD. Bleak set A ee oot ek ala era fe ae ee 


14,790 33.6 | 2,889 6.6 44,037 LOO ONO Oreesreacecontety shee euah sss a enene, bea ears Soele Fe a aoe {* 


Estimation calculée par M. Jacob Viner, Canada’s Balance of International Indebtedness, 1900-1913 (Cambridge 1924). ; 
Estimation calculée as le professeur F.A. Knox, Addenda figurant dans Canadian-American Industry, Marshall, Southard, et Taylor (New Haven, Toronto 1936). 
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TABLE 12. Foreign Long-term Investment in Canada, Classification by Type of Asset and Nature of Ownership, 


Selected Year Ends, 1926-1970 


Owned in United States — Appartenant a des résidents des Etats-Unis 
Type of asset and 2. 
nature of ownership r ia. || “T [ f 
1926 | 1930 | 1939 | 1945 | 1950 1955 1960 1965 1966 1967 1968 1969 1970 
millions of dollars 
Type of asset 
Bonds and debentures: 
aE Goverment ue eters heise ee) bree es etme 909 | 1,205 | 1,221 | 1,450 | 1,746 1,640 | 2,903 4,614 4,832 5,460 6,022 6,497 6,62 
3h Il REAR ME RICU AN oS ounient beeeemn alow ch oubacecyuncta 362 598 434 495 366 18) 152 156 196 203 185 206 1 
Smlme@ ther corporationse. y-0- sue epi es es 2338 600 440 414 505 1,022 | 1,980 3,349 3,857 4,030 4,338 4,623 4,92 
4 SoD totale ee) eee ee ed Gs ea oe sicans 1,609 | 2,403 | 2,095 | 2,359 | 2,617 2,875 | 5,035 8,119 8,885 9,693 | 10,545 | 11,326 11,76 
5 | Capital stock of Canadian companies ...... 1,283 | 1,832 | 1,656 | 2,088 | 3,045 5,043 | 7,472 | 10,149 |) 11,020) 115955) USSU) iss2 | 16;34 
6 | Other corporation ASSETSS te a Paes os 219 331 295 413 697 1,840 3,294 3,766 4,381 4,792 Salsa 4,682 48° 
7 |Income accumulating investment funds ..... 170 264 = = E 
8 |Miscellaneous investment ........--+---> 85 94 105 130 190 367 653 1355 1,437 1,590 1,710 | 1,762 | Ros 
9 otalanvestmenteles 4. eas ies eee ere 3,196 | 4,660 | 4,151 | 4,990 | 6,549 | 10,295 16,718 23,389 | 25,723 | 28,030) 30,509 | 33,045 | 34,9) 
Nature of ownership 
I. Direct investment (controlled in country of 
ownership): 
Bonds and debentures: 
10 | ReanWayiste Miems ccc seems ea 36 42 41 38 29 29 10 1 1 1} 1 1 
ul Other corporations: ye sere een ies 152 294 265 254 321 675 1,116 1,636 SP 1,830 ZO} 1,991 2,0 
12 Sub-total eee ces rears a re 188 336 306 292 350 704 | 1,126 1,637 BS: 1,831 2,018 ieee)? 2,0 
1394) Capital stock of Canadian companies ... | 1,000 | 1,330 1,289 | 1,613 | 2,394 | 4,020 | 6,263* 8,867 9,672 | 10,632 | 11,674 | 13,700 14,8 
14 Other corporation assets? .........- 2S B27 286 399 682 LSI SINSs 160 3-005 4,145 4,537 4,818 4,267 4.4 
15 Total direct investment ........ 1,403 | 1,993 | 1,881 | 2,304 | 3,426 6,513 | 10,549 14,059 | 15,570 | 17,000 18,510} 19,959, 21,4 
Galeiie Government: bonds airmen ch eaene ae 909 | 1,205 | 1,221 | 1,450 | 1,746 1,640 | 2,903 4,614 4,832 5,460 6,022 6,497 6,6 
Ill. Other portfolio investment (not controlled 
in country of ownership): 
Bonds and debentures: 
Railways: | | 
17 @ontrolledsini Ganadayees ci men ses nes 326 556 393 a Sia leooll 184 141 154 195 202 183 205 1 
18 Controlled in other countries ...... = — ~ 4 — = 1 1 a a 1 = 
Other corporations: | 
ie) Controlled ini Canada.) ye es oe 185 301 173 158 IS) 331 749 1,516 1,790 1,890 2,003 2,132 2,1 
20 Controlled in other countries ...... 1 5 2 2) 9 16 115 197 315 310 318 500 7 
21 SIVTSE WOMEN | Sgr unaretmeucutte o epicecy myn as ol? 862 568 617 Spl $31 1,006 | 1,868 2,300 2,402 2,505 2,837 3,0 
| Capital stock of Canadian companies: 
2) Companies controlled in Canada ; 272 484 354 462 636 981 | 1,104 1,165 LPAI 1,178 1295 1,376 1,2 
23 Companies controlled in other countries iM 18 BS 9] 13 | 15 42 105 | Wl! Wea 145 148 199 2 
Other corporation assets: 
24 Companies controlled in Canada ..... 4 4 8 LSI ea 38 lily) i) 110 143 193 236 y 
25 | Companies controlled in other countries ~ - 1 1 » 13} ia Oe 126 112 126 179 ] 
26 | Income accumulating investment funds | - 170 264 - - 
27 Total other portfolio investment . . . 799 | 1,368] 944 | 1,106 | 1,187 MS | Boils 3,361 3,884 3,980 4,267 4,827| 4; 
IV. Miscellaneous investment: 
28 Real estate, mortgages, assets adminis- 85 94 105 130 190 367 | (sayy | SS 1,437 1,590 17 1,762 i 
tered for non-residents, private investment | 
companies, etc. | | 
| Summary 
29) ie laDirect investment. @.. . 2 = so ase 1,403 | 1,993] 1,881 | 2,304 | 3,426 6,513 | 10,549 14,059 | 15,570} 17,000} 18,510 19,959| 21, 
S07 ileGovernmentibondss.. f:..2<.0 6c. ne © 909 | 1,205] 1,221 | 1,450) 1,746 1,640 | 2,903 4,614 4,832 5,460 6,022 6,497} 6, 
31 | I. Other portfolio investment. ......... 7199 | 1,368 944 | 1,106} 1,187 Sa 226s 3,361 3,884 3,980 4,267 4,827 4, 
32 |IV. Miscellaneous investment........... 85 94 105 130 190 367 653 1355 1,437 1,590 1,710 
33 Totalanvestment. aie sci. Was alee 3,196 | 4,660 | 4,151 | 4,990] 6,549 | 10,295 | 16,718 23,389 | 25,723 | 28,030] 30,509 


See footnote(s) at end of table. 
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TABLEAU 12. Investissements étrangers 4 long terme au Canada, selon la nature de l’actif et de la propriété, 
certaines fins d’année, 1926-1970 


Owned in United Kingdom — Appartenant a des résidents du Royaume-Uni 
Nature de l’actif et 
——— re 
| it are irs de la propriété 
26 | 1930 | 1939 | 1945 | 1950 1955 1960 1965 1966 1967 1968 1969 1970 
aes 1 :E f 2! “| | = os 
millions de dollars 
Nature de l’actif 
b Obligations et obligations non garanties: 
10} 486 453 157 163 141 127 100 108 131 182 190 SOowmGouvernementl.. 672 0). . oe l 
398; 862 746 316 310 296 290 263 259 258 260 259 PAGER" (Gisera ANGI Ss AN s eee al k Z 
166; 171 126 116 94 157 214 159 158 158 124 122 di3' || RAnitrestsocietes: = i 4 ke 3 
174} 1,519 | 1,325 589 567 594 631 $22 525 547 566 571 681 PLotalipatticl 4A 6 sagas. ey Ales peaks 4 
88 942 909 973.11,013 1,454 | 2,078 Dow. 2,184 RIM 25235) 2,359 2,483 |Capital-actions de sociétés canadiennes..... . 5 
30 134 122 103 105 179 434 639 609 627 WPA 735 | 687 |Autres actifs de sociétés2.. 2.2... 6 
= = r¢ ei = = = = = = = = — |Fonds de placements a revenus cumulatifs 7 
45) 6171 120 85 65 157 Mal 194 200 | 191 178 160 i670} Placementsidiverst =a menrenn Wak neem 8 
37 | 2,766 | 2,476 | 1,750 | 1,750 2,384 | 3,359 3,512 3,518 3,576 3,706 3,825 4,021 Total des investissements ..........., 9 
| | yrs 
Nature de la propriété 
I. Investissements directs (contrélés dans le 
pays de propriété): 
Obligations et obligations non garanties: 
11 10 8 8 5 7 4 3 2 2 1 1 _— Cheminside:fere = oe. cee eee 10 
4] 49 44 13 13 11 46 31 30 22 25 25 22 Autressocietes! as oe eee 11 
52 59 52 21 18 18 50 34 Be 24 26 26 p2 ‘Total pattie! eegin eyes. eva) eens. ¢ 12 
54} 200 194 226 346 694 | 1,057* 1,401 1,440 1,528 VAS 9? 1,690 1,847 Capital-actions de sociétés canadiennes... | 13 
30) 133 120 101 104 178 428* 598 574 600 | 712 710 634 Autres actifs de sociétés2. 2 2. 14 
36 392 366 348 468 890 | 1,535 2,033 2,046 DI S2. 2,310 2,426 2,503 Total des investissements directs... . | 15 
10} 486 453 157 163 141 27 100 108 131 182 190 306 | II. Obligations du gouvernement!. ........ 16 
| III. Autres valeurs de portefeuille (non contré- 
lés dans le pays de propriété): 
Obligations et obligations non garanties: 
Chemins de fer: 
35 850 736 306 303 286 285 260 Psy] 256 259 258 261 Sous contréle canadien. .......... 17 
2 2 2 2 2) 3 1 - _ - ~ ~ 1 Sous contréle étranger........... 18 
Autres sociétés: 
9 116 80 46 25 24 19 6 5 9 i! 20 30 Sous contréle Canad icties Leewaa a 2. 19 
6 6 2 Si) 56 122 149 12 123 127, 88 77 61 Sous controle étranger........... 20 
2) 974 820 411 386 435 454 388 385 392 358 355 353 Totalipanticl i yareateie tne ee 21 
| Capital-actions de sociétés canadiennes: 
18| 685 660 691 596 701 924 663 643 561 533 509 506 Sociétés sous contréle canadien... .... | 22 
6 57 $5 56 7A 59 97 93 101 22 130 160 130 Sociétés sous controle étranger....... 23 
Autres actifs de sociétés3: 
1 1 2 1 1 5 38 31 19 6 | 10 13 Sociétés sous controle canadien....... 24 
- 1} - _ ~ 6 3 4 8 9 15 40 Sociétés sous contréle étranger....... 25 
- & = es = 2 = = ze Fonds de placements a revenus cumulatifs | 26 
yen 7 17) 1,537 | 1,160 1,054 1,196 | 1,486 1,185 1,164 1,102 1,036 1,049 1,042 Total des autres valeurs de portefeuille | 27 
| | 
| | IV. Placements divers: rey 
Se 171 120 85 65 157, 211 194 200 191 178 160 170 Immobilier, hypothéques, actifs adminis- | 28 
| trés pour le compte de non-résidents, 
| sociétés privées de placements, etc. 
Sommaire 
5 366 348 468 890} 1,535 2,033 2,046 2152 2,310 2,426 2,503 11. Investissements directs®. ..5 .. 2 saan. 29 
) 453 157 163 141 127 100 108 131 182 190 306 | Il. Obligations du gouvernement ......... 30 
; 1,537 | 1,160] 1,054 1,196} 1,486 1,185 1,164 1,102 1,036 1,049 1,042 |III. Autres valeurs de portefeuille ......... 31 
j 120 85 65 157 211 194 200 191 178 160 LIOWTV Placements Givers 0.03 .<) che uvess uch hopes © 32 
766 | 2,476 | 1,750! 1,750 2,384 | 3,359 eo Lz 3,518 3,576 3,706 3,825 4,021 Total des investissements ........... 33 
L an Mn St ie a pete aes eae pee aa Fees Orr 


Voir renvoi(s) a la fin du tableau. 
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Type of asset and 
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Selected Year Ends, 1926-1970 — Concluded 


Owned in all other countries — Appartenant a des résidents de tous les autres pays 


ent in Canada, Classification by Type of Asset and Nature of Ownership, 


- For division into Government of Canada, provincial and municipal securities, see Table US: 
Includes net assets of unincorporated branches of foreign corporations and other long-term debt. 


3 Consists of other long-term debt. 


nature of ownership a) 71 1 ‘| | de | * == | | 
1926 | 1930 | 1939 | 1945 | 1950 1955 1960 1965 1966 1967 1968 1969 1970 © 
ae 7 il yy. ie L | L a | 
millions of dollars 
Type of asset 
Bonds and debentures: 
1 Coveniiient oot ent erent r 15 15 29 55 53 88 239 247 213 222 618 1,075 % 
Dol) WRERIRN ESS: Ac acted ol Sao Cet RONON OO 33 Oe 16 21¢ 29 S2) 32 29 57 103 99 90 715 iS f 
a/\ Othercorporations «4... 42-2 ec ae 24 25 26 31 28 47 115 96 117 125 209 276 2 
4 Siibetotalaenhwn 6 ay dom, ean on OR meyers 55 61 84 118 113 164 411 446 429 437 902 1,424 1,3¢ 
5 |Capital stock of Canadian companies ...-.-. 71 82 125 133 163 496 930 1315 15395 Si 1,712 1,983 224 
6 \Other corporation assets? ....-- +. +2 +--: 14 15 NG 32) 24 71 232 319 398 457 474 585 t 
7 \Income accumulating investment funds ....-.- — = = = Es Al 
8 |Miscellaneous investment ....-.--++++:> 30 30 60 69 65 ay 564 622 627 650 676 740 ih 
9 Motalinvestmenerin sae a cee ncn te tts 170 188 286 352 365 848| 2,137 2,702| 2,849 3,096 3,764 4,732 5,1! 
Nature of ownership 
I. Direct investment (controlled in country of 
ownership): 
Bonds and debentures: 
10 INAIMENA aie a fio eho Oo. 0 go oa oor — - —- - - — = = = = = = 
11 Other corporations ........-.----+- 18 14 13 14 14 32 49 58 65 719 130 145 1 
12 Gib=total .v-jueeksus: seed renceuenent) = 18 14 13 14 14 32 49 58 65 719 130 145 1 
is) Capital stock of Canadian companies 12 13 19 Dy 44 DDT 519* 908 960 1,041 WES 1,398 1,6 
14 Other corporation assets? .........-..- 13 iS 17 26 23 66 220" 298 367 427 433 496 6 
15 Total direct investment ......... 43 42 49 61 81 325 788 12264) ees o2, 1,547 1,714 2,039 2,4 
1G6aleGovernment bonds siemens. -otenersenr one 15 15 29 5)5) 53 88 239 247 213 222, 618 1,075 9 
III. Other portfolio investment (not controlled in 
country of ownership): 
Bonds and debentures: 
Railways: 
17 Gontrolledin Ganada senses ere 16 21 29 32 32 2) Si, 103 99 90 WS) 73 
18 Controlled in other countries ....... = = = = at mn = = = ae & at 
Other corporations: 
19 Controliediin'@anadas.. -aee ee 1 4 12 16 14 14 41 32 36 21 63 87 
20 Controlled in other countries .......- 5 7 1 1 - 1 25 6 16 25 16 44 
21 Siib-total em meerarns Cama e rev uche 2 DD 32 42 49 46 44 123 141 151 136 154 204 
Capital stock of Canadian companies: 
22: Companies controlled in Canada ...... 56 64 91 96 97 211 312 297 309 325 356 351 
23 Companies controlled in other countries . . 3 5 15 16 22 58 99 110 126 186 205 234 
Other corporation assets: 3 | 
24 Companies controlled in Canada ...... 1 - - 1 - 3 7 12 13 14 32 59 
Sa} Companies controlled in other countries . . - - - 5 1 2 5 9 18 16 9 30 
26 Income accumulating investment funds . . . = = = = = = 2 = = Es 5 =4 
| Total other portfolio investment... . 82 101 148 167 166 318 546 569 617 677 156 878 \ 
| 
IV. Miscellaneous investment: 
28 Real estate, mortgages, assets administered 30 30 60 69 65 iG 564 622 627 650 676 740 
for non-residents, private investment com- | 
panies, etc. 
Summary 
POTTS Direcpanvestment a .acr <a se Seema ee 43 | 42 49 61 81 By5) 7188 1,264 1,392 1,547 1,714 2,039 2, 
SOME AGovernment DORGSm oie a oo) 6 le) Sips 8 ay ays 15 15 29 55 53 88 239 247 213 222 618 1,075 
Shi MIL. Other portfolio investment ........... 82 101 148 167 166 318 546 569 617 677 756 878 
32 IV. Miscellaneous investment............ 30 30 60 69 65 117 564 622 627 650 676 740 
33 |  Totalinvestment............. 170| 188} 286| 352] 365| 9848] 2,137 | 2 " 
viet 5702} 2,849 3,096 3,764 4,732 
| | ila! _ 
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TABLEAU 12. Investissements étrangers a long terme au Canada, selon la nature de l’actif et de la propriété, 
certaines fins d’année, 1926-1970 — fin 


Owned by all non-residents — Appartenant a tous les non-résidents 
=~ Nature de Pactif et 
| de la propriété 
926 | 1930 | 1939 | 1945 | 1950 | 1955 1960 1965 1966 1967 1968 1969 1970 
he j J | | hae 
millions de dollars 
Nature de l’actif 
Obligations et obligations non garanties: 
434 | 1,706} 1,703] 1,662] 1,962 1,869 3,269 4,961 35153)” °5:813 6,822 7,762 15933\'Gouvernementlais 12 & ane ne 1 
276 | 1,481} 1,209 843 708 538 499 522 554 551 $20 538 S20 Chemins de ferme.) 5 cee een nen ae 2 
528 796 592 561 627 1,226 2,309 3,604 4,132| 4,313 4,671 5,021 D5 359 RSAUETES<SOCICLES ee cue ine ce aia tee ae 3 
238 | 3,983 | 3,504| 3,066) 3,297 3,633 6,077 9,087 9,839] 10,677 | 12,013] 13,321] 13,817! Total Panticl-. dkev en 2 eee Nee eee 4 
142 | 2,856 | 2,690) 3,194] 4,221 6,993} 10,480} 13,621] 14,599] 15,718 17,064} 19,617] 21,082|Capital-actions de sociétés canadiennes ..... . 5 
363} 480 434 548 826 2,090 3,965 4,724 5,388} 5,876 6,338 6,002 6,249| Autres actifs de sociétés2? .. 2.2... 6 

= - - ~ - 170 264 - = - : Fonds de placements a revenus cumulatifs ....{ 7 
260 295 285 284 320 641 1,428 PGA 2,264} 2,431 2,564 2,662 2,559) Placements/diversuts vas 0) ane 8 
003 | 7,614] 6,913] 7,092| 8,664] 13,527] 22,214] 29,603 32,090} 34,702 | 37,979] 41,602] 44,037 Total des investissements............ 9 

Nature de la propriété 
I. Investissements directs (contrdlés dans le 
pays de propriété): 
Obligations et obligations non garanties: 

47 52 49 46 34 36 14 4 3 3 2 2 1 Chemins:de:fcra muse. mean ane 10 
211 357 B22 281 348 718 iA LAt ps 1,847] 1,931 PAG [PD 2,161 2,283 Autres sociétés. . eh sii aes Ae ees ll 
258; 409 371 327 382 754 1,225 1,729 1,850} 1,934 2,174 2,163 2,284 TLotalparticlowe  cacersuees a ae 2 
166 | 1,543 | 1,502) 1,860] 2,784 4,941 TBS Ihe ll 7 Goel 07 2 133201 14,397} 16,788] 18,359 Capital-actions de sociétés canadiennes .. . | 13 
358} 475 423 526 809 2,033 3,808 4,451 5,086| 5,564 5,963 5,473 SpyAlss Autres actifs de sociétés2 .. 2... 2... 14 
782 | 2,427 | 2,296] 2,713] 3,975 7,728| 12,872} 17,356} 19,008] 20,699 | 22,534] 24,424] 26,358 Total des investissements directs... . | 15 
434/ 1,706| 1,703] 1,662] 1,962 1,869 3,269 4,961 eS SiO 6,822 7,762 7,938] Il. Obligations du gouvernement!......... 16 

III. Autres valeurs de portefeuille (non contrdélées 
dans le pays de propriété): 
Obligations et obligations non garanties: 
Chemins de fer: 
227| 1,427] 1,158 795 672 499 483 517 SSI 548 SG 536 518 Sous contréle canadien. .......... 17 
A 2 2 2 2 3 2 1 = — 1 - 1 Sousicontrole etranger ........... 18 
Autres sociétés: 

305) 421 265 220 214 369 809 1,554 1,831 1,920 2,077 2,239 2225 Sous controle canadien. .......... 19 

12 18 5 60) 65 139 289 325 454 462 422 621 851 Sous contréle étranger ........... 20 
346 | 1,868] 1,430] 1,077 953 1,010 1,583 2,397 2,836] 2,930 3,017) 3,396 35595 Totaliparticl sey: eee eae nas 21 

Capital-actions de sociétés canadiennes: 
136} 1,233] 1,105} 1,249] 1,329 1,893 2,340 2,125 2,163} 2,064 2,184 2,236 2151 Sociétés sous controle canadien....... 22 
40 80 83 85 108 159 301 320 364 453 483 593 S72 Sociétés sous contréle étranger....... 23 
Autres actifs de sociétés3: 
5 5 9 16 14 42 129 169 154 176 231 305 307 Sociétés sous contréle canadien... .... 24 

- - 2 6 3 15 28 104 148 136 144 224 22g Sociétés sous contréle étranger..... Be 
ee a, = = = 170 264 - - - - - - Fonds de placements a4 revenus cumulatifs | 26 
27 3,186 | 2,629] 2,433] 2,407 3,289 4,645 S115 §,665| 5,759 6,059 6,754 6,852 Total des autres valeurs de portefeuille | 27 
| IV. Placements divers: : ; ee" 

60 295 285 284 320 641 1,428 Dua 2,264 2,431 2,564 2,662 2,889 Immobilier, hypotheques, actifs administres | 28 

pour le compte de non-résidents, sociétés 
privées de placements, etc. 
Sommaire 
3,975 7,728| 12,872] 17,356} 19,008| 20,699} 22,534! 24,424) 26,358] I. Investissements directs ............. 29 
1,962 1,869 3,269 4,961 5,153 §,813 6,822 7,762 7,938) II. Obligations du gouvernement ......... 30 
2,407 3,289 4,645 5,105 5,665) 5,759 6,059 6,754 6,852) III. Autres valeurs de portefeuille ......... 31 
320 641 1,428 DAT 2,264| 2,431 2,564 2,662 2;889/IV..Placements divers .........+-:+s«.s-. 32 
8,664| 13,527| 22,214) 29,603} 32,090) 34,702! 37,979) 41,602] 44,037 Total des investissements ........... 33 
Bie Be ee eS 


1 Pour la répartition des valeurs entre le gouvernement du Canada, et les administrations provinciales et municipales, voir tableau 13. 
Y compris l’actif net de succursales non constituées en corporation de sociétés étrangéres et autres dettes a long terme. 
Comprend les autres dettes a long terme. 
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TABLE 13. Foreign Long-term Investment in Canada, Classification by Type of Investment, 
Selected Year Ends, 1926-1970 


Type of investment 1926 1945 1950 
No. | 
i millions of dollars 
Owned in United States 
; —1° 
Government securities: 
ANAC AD So ooo see eee Shee em te ae 382 440 567 682 1,009 393 382 
5; Se oe : PORE ey) ARS eae er Cesta! Ceca. ost O Va go, "ONO 342 517 473 574 525 836 1,544 
ee MunicipaleMesiees f c.ot he Sica weet cess. Ao, Oita eee ©. emaMaae nna 185 248 181 194 212 411 977, 
SA MEOND Coils te ta, Skeets das ke ee Sep a an a 909 1,205 jel 1,450 1,746 1,640 2,903 
Manufacturing: 
BulmeViesetable ploducts mena eee) em Rene Mtn ROMs MUR -ACMCR RNa a ae S ot oe ar an aS Fa 
Animal RVC Me RES Aes Gomtans fo in.c) os ondee, Brad.) MORO Ves mosey cto { 
; Teich. ee nil ts tg Se PTE A SGA ETO ee 22 26 26 4] x ee i oY 
i Danae on oat erat oye) canter necked ie icy O88 321 489 371 383 Sy i! 116 
5 eee ne i SARI Srl AAR PE IR 3 2. 220 233 205 297 463 769* 1,28¢ 
| Ironand products ....-5.-++++:-++ ce 
AQUIMEN Onieferrousinetals: | = ces cicmee ctra eects ag eee icc) cece aR aac 86 118 137 209 316 616 
Aa eNonemietallicamineralsememeietieate 0s cae s)relceeice soccer heen (ls) CR ecn ss ene 112 19 120 48 329 87 15] 
foul Ghemicalsandalhedsproductse wns slacie ciety oat aia) ise acceeme eo euC nc 61 89 94 124 200 329 49; 
{Bull Miscellaneousimanutactunes: sues remmietes eMtetetet re eri) ete yy e ef cma ot Meteo ay 33 7233 34 54 53 9% 
14 | CEU EUG Tilia enratr IPe Peto. oien checwlnr rive sa clea Chesech seh re! br yng) Wine ete Dag ro ac. 953 1,174 1,160 1,382 2,261 SS} 4,818 
TeulPetroleumiand natural.pas) < csc ie)5 speakers ©) > wht mae fei Maton) cara eT 147 152 cee 1,716 3,18 
HGaliMininevand*smeltingy che crcl as tel-te eeeemah) yo camara uee kc ce I 165 234 251 277 549 1,001 TRO; 
Utilities: 
1 Reeve ee Re ale se eee Rar oie auc per cleans Bonn: 340-1 510 832 588 720 675 554 47! 
18| Other (excluding public enterprises) -. 0... Je ee ee 290 522 432 374 448 433 55. 
19 SiychO tale oie oR eek Ree. 0 i SRO he OREN cto GeM ee amtan te) Cole mtemnee me 800 1,354 1,020 1,094 123 987 1,03! 
AO Merchandising® 4 y..24. Spain + cisanetanr Te Res oS Oe “ee ae: 99 125 129 158 230 448 60. 
PBIB VEE RRTATLG Tl UNIS oo ames sy Date RNS eerie ra IRS ERE Aa OP tarry Conan ero Ceo lovrigg @r.c foci 125 251 201 285 362 816 1,58 
DUMOLbSE enterprises ei cctabwus Wreck terse © +S om ee 8 eels 60 16 64 62 88 147 23: 
HOWEMiscella neous inVEStINeKUaain oh creer) A Scere lute © ie anemone Cen moitene nb rues 85 94 105 130 190 367 65 
24 APETV MT EO iin ono es Ss or Se rion ceed Ober hnceciepaaa “ok Siok natschG a OWL 3,196 4,660 4,151 4,990 6,549 | 10,295 16,71 
ie 
Owned in United Kingdom 
ok = a) = 5 
| Government securities: 
DST GovemimmentorCanadae . co ctere eres hie eucuty nits e cuelr i sipeieec ten cual @ir-Meue) Wak gokcecye 250 235 238 - 82 67 4 
DG Al beP ro ViTiCial Wome ook eset Se recs tees pe ee TP ee Ee eR oye ae 73 69 58 45 39 39 4 
oY Mumaicipel ee koe am pay co giant's ~ sey a Sonip ee em 187 182 157 112 42 35 3 
BS ilie SUDROIEN 1a Vee een or irae Ree anc aun hn pare oe me ghee Sines 510 486 453 157 163 141 | 12 
Manufacturing: 
29: Veostabic producer ol es Re) aie ka ee Ee Syria Seder epeeia ak: 67 84 69 66 80 106 13 
ey Aaa DEOUUCtS Meira aiteemn ON ee Ae rie sa on ca eer Ae in soe til Me Acme 3 5 5 6 5 6 : 
SX TLCSEMMED SUA epee Mryct cis REEPEEs gcc nan, Sua atone ont) ieee 18 D2) 30 38 50 35 
BOumcWoodlandspaper products: “saan rah vache Gane Varo nren con mC ae ah cemed ste 68 95 714 64 121 155 16 
AIH| VhvnteiebjomoUlilis oF gue oa tate sa om ols O10 Boose san o Henke oaele & 40 24 19 12 34 | 1037 2¢ 
B4ly Nosfemous Motals™ .. « th-<cta ete eme ath & icena reste sie 2 toe taacs eke 7 6 7 64 65 153 1é 
35 Wankmetallic mineralsy medaesehameeetene... «20 Me nak oo PAPNGh ove. COS coke Ween: 4 5 14 8 31 32 5 
S36 @hemicalsand:alliedsprod UCtsiwmel meee ten cms eos (alc) |e «oe toro teln tec ersrits fel ceo 7h 32 39 36 6) 132 1€ 
87 le Miscellaneo usimnanutact uneseiec, aeneeeReHaee kre ose) Otc cn np ee neun sr Go ue 10 | - = 2 7 4* 
RSM aeC Getta rete MN srg ee Ak aistnt ix, oe ae ee er RR 234) 278 257 296 446| 746 9 
| 
a9apretrolevmand natiitalrasm siya o.0 Shekel eh cei ie ako heretnre evince eee le ke ae 3 7 ae 31 i 
40 | Mining and Smelting? tibyeeth cas mhokartaenicss. S34 d bie Cheetos Peer me ore $1 72 61 60 55 122 1: 
41 | Railwa: 4 
siWay J Psi tear ogictaly cacieatecly LEU tath Mame oe eee ol eae 1,371 1,352 1,216 806 107 690 : 
495) Otherexcluding public'entenprises). —... 0 4 eto ccotersee Ge cle Quer seen ees 97 100 89 90 69 86 1 
ERY ESS S27 Ua Ra nap le ey Og rl REE So A AIS, ba PE 1,468 1,452 1,305 896 716 716 8 
(Gol MAS OENGNSTG eon cao 0 oe ad SOs o nn obo SRO ot Gn bo otk 49 61 55 57 90 145 2 
TMU ESSIEN AMOS Meet es SNES Fan PA ree Pa Oe 176 243 221 186 147 241 At 
4G) Other enterprisesuusvicwsheiew Seeks eens ee ee asian ae era Oe eT renee ee 4 5 4 6 8 25 : 
49:1 Miscellaneous investmeit <4 .0e ch sieels Se Ae aioe ed ee Soe 145 171 120 85 65 157 2 
48 frofalinvestinenttay.-4es eee ke hat ae ig eT ec eee Cee 2 2,637 | 2,766 2,476 1,750 ks 2,384 3,3: 
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TABLEAU 13. Investissements étrangers a long terme au Canada, selon la nature de Pinvestissement, 
certaines fins d’année, 1926-1970 


1965 Nature de l’investissement 
: NO 
millions de dollars 
Appartenant a des résidents des Etats-Unis 
— 1 in = T Tae a r 
Valeurs mobiliéres des administrations publiques: 

675 486 395 446 | 419 Pepa seo uvernuincamaucatiada » 6 F005: 465s | 4m bane) en ren 1 
2,729 3,056 3,672 4,151 4,664 zeit) Acminivatons provincialey. 3.1 6 i << 3 55.c os A408 thls Lose ate coe tena 2 
1,210 1,290 15393 1,425 1,414 oP On)  minIsteanOp Meedles 4s s tus 3,0,5 meg Ae ERO chs oe ee Re 3 
4.614 4,832 5,460 6,022 6,497 6,635 POCA DARPA NA 2LC RoE eS 202 at teh tek le in 9 rae DCM lela etl 4 

Industries manufacturiéres: 

hi 734 802 866 962 apie Geiodurts otpine vepetale’.t 2.3.08 t.2.4. 56 Fe eed sea eS 6 | ae seen Coe 5 

180 | 205 215 223 239 Catt! ae LOMMILS OMpIe amMaleN, 5, 5.5.5, fuk sus, desaaturcute ty aise, Ect -a aee 6 

118 | 129 142 155 174 ee WC SUUCS oslo gc grass ed tea be locibcras 5/5, "ascot Aeteeaiv TS, ts tet tc. Lene % 
1,632 1,89] 1,994 2,037 2,198 DFS OAT| PELOAUITS AUD Ols CLLW DARNOL. <r. 'ty Lh. vsieess scl ty ch Aco Sch, oop atibvnes Aeeete iiey Bieislele 8 
1,906 2,124 2,398 2,636 3,045 PePOet| gr clace DrOdUre si Won weit t tu. 4.0, ')° s.cy mickey iS Sa 8, = 5 ie ae aa 9 
1,075 1,188 1,317 1371 1,429 Bes.) Nie tA UK OG Ferg Us ies Ly, 01 ce dide'on ov tedete tw arebs tein nn oe. | 2 ARSE RE 10 

183 234 262 283 307 DUS EI EMineranx Nom MECAIIGUCS. 55. % Lsay «von arouceen fet co flch os bo sees 1s MCR are 11 

997 1.038 1,186 1272 1,296 1,341 PLOTS CHUMGUCS SECOMMEXES 9 5... 2s Ln ecu Sensors da iy d= sn ROAR AM nk Meise 12 

143 150 165 186 232 254)) Und ustrios ma muta chumeres Giverses 6... eas ss vss sels vs + oy» PE GI 13 
6,947 7,788 8,481 9,029 9,882 GAD AOS S| PTOtal partied, tes heen ss ok shor en soda Zulby 9» Bi van oe suse bu in sat Sv sv cnbely iy a lye 14 
4,223 | 4,656 4,905 5,296 5,859 OrEdo UL Fer Ole Chaz nattirek, 12.2 Seba sek iu nay Si sone op cra deers tae 1 I 15 
2,197 2,464 2,656 3,002 3,054 DOD) LWnes Pt LOMCe TICS. los 3. 308/200, 5.2. sissy Biv as ta tv one ly Ds cucu oom a hte ts 16 

Services publics: 

399 427 440 425 450 427 Chernin sid ewer sy genome <1 he aoa ta ca’ Sy oe nte ete ey ee ene 17 

620 703 750 | 894 1,007 1,174 | Autres (sauf les entreprises publiques): <2 scx atten: 5 oy ee OE ee 1 18 
1,019 1,130 1,190 1,319 1,457 1,601 Potalepanciel sores ala aye) oa ly Seen oy cap eke 19 

821 913 1,007 1,121 1,277 heued Car a ee ne eee eee | 20 
feel 7 2,040 2,241 2,462 2,580 ZEST SMNTNANICES 6h Nel oe Raa 5, ho ee ye ee ek ee 21 
396 463 500 $48 677 Oa} Mutresentreprises #5 8 S,7 ete See Se ae 22 
jae355 1,437 1,590 1,710 1,762 ir oa Caityestissementctdivers sgh eee, S-Series ect ee Sw is ee 23 
23,389 255723 28,030 30,509 33,045 34,914 Horalidesinvestissements= 5 & AA sak ya eee ee oe 24 

ol Kees oa al | le | 

Appartenant a des résidents du Royaume-Uni 

T ] T 7 si 
Valeurs mobiliéres des administrations publiques: 

10 7 12 23 35 S7e) aGouNverement. cusGanadal iets) ses iene es mate sn ne ea 25 
62 73 90 132 130 DOG PA CItAIStLALIONS| DLOVINCLAICS: cee acune a ice Meee eae kee ane mn De 26 
28 28 29 27 25 SOSA in istratlonsilOCales a <pae ne ae, ieee eee men en eee ee eee 27 

100 108 131 182 190 306 Lotalspartiel rates cup toy wie lapicecnareler sutra oat eee erates Scat ee 28 

| Industries manufacturiéres: 

151 157 164 165 138 52 brodurtsdoreineweretale _ 4... < ss <4 gigas eeu ie cas) ae, eo 29 

8 10 10 2 13 Oa ebroduits d'origine animale far. a. acme cater oie tie eee 30 
44 47 48 49 Sul 58 PRO KUHN ES 3 Seals wie wines co. xy srcihns “C6 ligulanas ain Save GaSe ee ee 31 
|) 234 246 235 223 226 225d SELOGUItSMADOIS CRC pa pies, 4) saehe: 5 Pe eee, ate eo a een a 32 
205 200 210 215 Nr} 166 Benen produits dintet- a are. 314 ante aidsectlarey eas ce clad Pune ee ee 33 
jee S2 188 194 128 120 BO PM CTAIE Dom FORCING agape ices ca '«; oa 9/4 Gods op eok  aeG a eas, Sodan eee ae 34 
50 38 37 43 62 Soul ein eran xen omuneraliiGue sieges. © «clic alent, gare clei eee eae aa 35 
187 192 } 192 211 233 243 4) gkrodvits chimiques ehicannexesie. |...) (14) au yy 9 Se ee ee eee | 36 
6 5 5 4 4 Sal slndustries: manufactnmeres Giverses | mv. te ee i eee ee 37 
| 1,067 1,083 1,095 1,050 1,020 1,006 ROTA DArHel: oes le ghee eyes ech GON ass here eee: © ENS Ce 38 
| $43 542 554 549 556 Gils tiketrole. ctreay, naturel, <0, mace) nica. che cin ccctaty eames eden A 5, etn oa 39 
h 99 209 215 218 253 oO Mines et tonderites = yet 0,..c0 aictnin fee a Glee eee ueen seme ey eee ee 40 

Services publics: 
476 467 422 | 410 396 388 CROMIn Ge MeL, 05. cee aica ae iin mor MS Gus) pst aie) actu su eie, Webi) as Sass (ewe 5) eee 41 
|} 6.24 4) 36 val 82 S4a PAULTeS (SAULT IES Entreprises UDG UCS)) er yira sissies ne eee ee 42 
500 496 458 481 478 472 Wopalpartiel «ofr: cuter heise tence Pee Renee eae ts be ME ee 43 
308 323 350 SIL MUS OTITICT OCS tp.c hole, nip tall Sire pi Acee %. attedvan ta laairaes ic game a alr ais ee ear ee oe 44 
555 651 738 OTs AN ATIORS bf ccnawey cil s. 5V-o Wade eval a al co) GRE cee ae ae tee ne oe ee 45 
69 74 80 BO UAT OS ONITEDUISOS can uncut Gis, cunt acta shin’ < Mee en On Dee eet Rue cme te aie ote ann eee ae 46 
191 178 160 7A WIWESTISBETHENES CIVEIS © <a. 5 sdanne aie eae tr ed eee eevee ooh cat tee en eee 47 
3,576 3,706 3,825 | 4,021 LOCALES InVestssemente. oot. « dorecpus gees ch et ccs aie le ean ee ee | 48 

| 
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TABLE 13. Foreign Long-term Investment in Canada, Classification by Type of Investment, 
Selected Year Ends, 1926-1970 — Concluded | 


Type of investment 1926 1960 | 
No i 
millions of dollars 
Owned in.all other countries 
-=- = —; — 
Government securities: 
fallGovernment of Ganadar cceeker.gstenen- soko) =o clef oleae ei oR ne oc eee ae 6 7 18 44 50 69 18 
SIA)" jSyayiative | bs ie Oe Bf masse Pee outegr) Suda erect CN Ob Getyc fk MI OFS. Oyce.3.0.2,0 7 6 5 5 1 13 4 
Bulle Municipalus eye heneact st techn kek cma ger Meta -eok een eee oe ee 2 2 6 6 2 6 1 
4 Hit tpl Sen Aig cei io Ceo ith ch Ooo OO O Gea OE SOP de Ov OG ro) 3 Deda 15 15 29 5S 53 88 23 
| Manufacturing: 
§.|| NEHGS aooooopcuoen boo pe doar 6 pos do du Gls Donel on ¢ 1 1 2 3 6 12 3 
Gill Mitel 5 ogee keep pe aheus oO Ob ot0y Go L Amocidoln oo G0 ¢ 2 1 2 8 5 6 
ah Wien Cee ele oan Ondo a cae eG Hon ced 0-0 6.4 oa, Sr G Geno BY KOS BG 0.0 0 - 1 3 4 4 2 
ull Mieabenelpixorecmnenss GA sb og aun ase oOocnao a> So boone arson oo 76 1 2 6 8 8 15 3 
hl) IhGheANE EMO so oadgaosoo dese ener ed acooe Ed Te Goo os eA aob eos 5 5 8 10 8 22 9 
MOMIMNGTALETIGUS TNetalS a | sec Ne oy oasu's mow ees che CMe teeter ol-I on.) <8 Wok <a 1 1 2 1 4 14 3 
iit |) WhorsnAlioummlichs ao ge oonoooPoasu oo coo doa obo oD Ooo Quo K — — 1 1 4 iby 1 
{De Chemicals andvallied products) sy.) oi omsi > yeu -mrmolcmcitelte oi tml oii=sc non enrol Colne il 1 4 9 10 16 3 
ABS Miscellaneous manutactures. sie. sie). cl eue) oy =o) =) ene iet ter ltr) enesan on lic sein n= nte nonnCrc - - - 1 1 2 
14 Reis Fe EE ees ee ORDO oon Dono cok d bc OG pra rch O.mhp.0: 8 i 0 11 12 28 45 50 106 31 
(SulPetrolenmi and naturalseasee. «) pemenctenstc) seelcwenen or) (-i Nem ciws y's Ack Ben eR emcm ICE er - wah 1 ware 107 21 
VS Mininecuelaaclinnta pa pom Ge cco good meso odo combo edo rae ba a Huh oon 3 5 17 19 PA 67 iY; 
Utilities: 
GP | WRRIREN 6g com com bolo u to Robo um on bo One COO rb MOOD OO Mo 6 Oop eo 57 60 67 73 64 105 17 
18 | Other (excluding public enterprises)... ...-- 222s settee eee ett tt ees 8 12 28 29 30 55 ce 
19 City to tale eset.ey Greco ohist oe von nea cll onusa a cn serak sManEGR nutes cette Naa me uey a cton eulentey 2s Romer 65 fe 95 102 94 160 De 
a0) | Mise NOLONMER Cob Oo ao Dee bn bono moms OOD oO UF OD SOR MOO Ryo Gls 2 4 5 5 10 23 c 
ATMA WETTRAT Clal oecd oe cocctgte ea Wreafot Lelevae vol oh crise n ak sire) stan lcolNotreh stvemcen lelewatieies etait ons Rakai mecmatons 43 49 51 54 64 174 3: 
DD ulOtherientenprisesarss) swetereu erst eu cl oieMctonele! olen te) 1 2) UCiehi- ttt N Moke nc Rime mecca 1 1 1 2 2 6 : 
DA MiMiscellaneousinvestments so cc cit ich scot selon a ay oll ettenen ete) acta) 9s =bier ole enrol (eitens nme 30 30 60 69 65 9) St 
24 Totalanves teenth mc, suites vices, oliok atv eacohech <2 Ck le byes 2 ae aN ae ee ere 170 188 | 286 352 365 848 2,1. 
ii | “ 
Owned by all non-residents 
“ 7 —— 
Government securities: 
25 | Government of Canada... . 6.066 eet cee ee te tee eee eet eee sense 638 682 823 726 1,141 529 6 
DG GPrOViNiClal Me is5 2 ale tle sue oe ow ol Se we et Arlen moe ee cred 422 592 536 624 565 888 1,6 
OG AMMUnicipal.® cysnss cose Ric kOe Cad LD he AGT iL en eee ee mer 374 432 344 312 256 452 1,0 
DRE WSubstotalee. 5 omc tc suds cic. Ook clenah oa a) RES vem a ouch str on isle nema ten alts 1,434 1,706 1,703 1,662 1,962 1,869 3,2 
Manufacturing: 
|) Vesetablewrodicts. 4.0. y eal ee ea e-ac eee ee ean 150 208 206 268 338 483 7 
B07) Animelipraducts  a.05 9.6 Gor ovine Spore as © tis oo a er aM a 27 50 56 61 71 103 1 
Bd le Textiles cet para s-witen Mudie + oda A Reo wd Danke GOe eee e ee eee eet 40 49 59 83 111 122 1 
S2 al Wood and paper products: mem <p) rel see) fo) ote) kei) een aelne | Memon ences 390 | 586 451 455 658 968 1,3 
33 ae lroncandsproductseae o_o oosia wes) Ache sulin) = cased ic cca steele en rete MMe Meat et oa 265 262 232 319 505 894* 1,5 
BAe Nonsterrousinetalser. sc sid aisle Senco) ois @ Ole 6a) a Ook eee ee meee 94 125 146 274 385 783 il 
35a Nontnetallic minerals a). sa 8,4 Hard oe oo nck ac ths 0 <tc) are em memes oe 116 24 135 57 364 136 2 
Bh Chemicals and-allied products, v.c.cy.g «1a ¢.0 5 + 2s RUA we aera Renee 79 122 137 169 263 471 6 
B17/1/ sMiseellancous manufactures: 5.1. feocc cue w. ¢ oS sue » eee ra Pere eneree ete 37 33 23 37 62 59% 
38 Substo tales Aon, cis, cua ie sich ceo oe eee leew ts Sete ae er area noobs 1,198 1,459 1,445 1,723 PRES | 4,025 6,1 
RO UiPetrotenmeand aiaturaliPas vices susp esse cne sored cule coh dice cuni << bel ay eee eae en Crea “ae 150 160 1,854 3,7 
Mp noms and seieltitie. << | Zcieetgn Cod ce eae Ge 219 311 329 356 631 | 1,190 15 
| Utilities: 
41 Rail waysh ses rvemecicgucees for ences crn ern Given Guar e? Roun uote odohotel Mee nie 1 49 14 
Fae Other (GXCLUGINE: PUDUG ENLCEPLISES) pe neimrie vole) eel ect teecieetencl ee cli edt onrem onsen t= ie 398 teas 255 aes ae M374 i 
| 
re amet (1040 Races ene a Ne ae ae er er ad eae ee Me, BARR cin) cde A rates Scat 2,333 2,878 2,420 2,092 1,993 1,923 2,) 
a Merona iaieine NVC Sate CRs SN Goats One ee & De ee ee eee 150 190 189 220 330 616 FY 
oneness «00082 22507 ees ae) 5B) 4B] oe 
47 Misseiansousinvesiment’ in oe Gace kd bv eke. re aoe ee 260 295 285 
4 inve 
8 L otakanvestimient 1307 ci ote cine he ais, who edare. HMR a Male cue nenet nte eee omen ee 6,003 7,614 6,913 


TABLEAU 13. Investissements étrangers 4 long terme au Canada, selon la nature de l’investissement 
certaines fins d’année, 1926-1970 — fin 


1968 | 1969 


1970 
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Nature de l’investissement 


millions de dollars 


Appartenant a des résidents de tous les autres pays 


—- 


~ 


195 156 149 310 304 198 
37 42 57 269 638 666 
15 15 16 39 133 133 
247 213 222 618 1,075 997 
25 20 23 32 46 96 
10 13 14 14 21 21 
4 4 5 6 ie 15 
41 58 67 156 230 303 
115 121 118 114 126 154 
44 52 65 70 100 84 
78 86 90 94 115 120 
48 53 58 61 83 108 
1 1 1 5 4 4 
366 408 441 552 737 905 
502 521 550 605 750 802 
162 199 279 333 388 452 
165 161 156 142 141 142 
23 26 26 33 53 69 
188 187 182 175 194 211 
95 95 117 138 135 170 
492 570 619 616 650 704 
28 29 36 51 63 86 
622 627 650 676 740 175 
2,702 ok 3,096 | 3,764 4,732 | 5,102 
_ et JES 
Appartenant a tous les non-résidents 
—y] es 7 oF fc 
880 649 556 179 758 603 
2,828 3,171 3,819 4,552 5,432 5,806 
1,253 1,333 1,438 1,491 1,572 1,529 
4,961 5,153 5,813 6,822 7,762 7,938 
889 911 989 1,063 1,146 1,265 
198 228 239 249 273 274 
166 180 195 210 237 250 
1,907 2,195 2,296 2,416 2,654 2,882 
2,226 2,445 2,726 2,965 3,344 3,482 
1,301 1,428 1,576 1,569 1,649 1,724 
| 311 358 389 420 484 486 
1,232 1,378 1,436 1,544 1,612 1,692 
150 156 171 195 240 261 
8,380 9,279 10,017 10,631 11,639 12,316 
5,268 5,719 6,009 6,450 7,165 7,594 
2,558 2,872 3,150 3,553 3,695 3,865 
1,040 1,055 1,018 977 987 957 
667 758 812 998 1,142 1,327 
1,707 1,813 1,830 1,975 2,129 2,284 
1,197 1,297 1,432 1,582 1,762 1,857 
2,876 3,134 3,415 3,729 3,968 4,355 
485 673 820 939 
3171 2,564 2,662 2,889 
x 37,979 41,602 | 44,037 


Valeurs mobiliéres des administrations publiques: 
GouyemnementidulGanada Je. oe) a see 
Administrations provinciales 
Administrations locales 


Potal partie | epic fay cuck oil: heal eee cate: eee ae oe ee oe 


Industries manufacturiéres: 
Produits d’origine végé tale 
Produits d’origine animale 
extiles Cy ude hewn utmees cc tae 
Produits du bois et du papier 
Fer et produits du fer 
Métaux non ferreux 


Pe trolere ea nature mar wei. ere ee) erg vay eee 
Minestettond eriescusme ae Wemede a0 skis tlhe ea ces acho: eo? cea en ae 
Services publics: 

heminsidelietssm wom Maestier eke cons eee Bnd aca eet 


Commerce 
Finances 


Valeurs mobiliéres des administrations publiques: 
Gouvernement du Canada 
Administrations provinciales 
Administrations locales 


Total /partiel.) 2 52 cape eis, a3 acs ok RR Sree eee eee Tee, 


Industries manufacturiéres: 
Produits d’origine végétale 
Produits d’origine animale 
Textiles 
Produits du bois et du papier 
Fer et produits du fer 
Métaux non ferreux 
Minéraux non métalliques 
Produits chimiques et connexes 
Industries manufacturiéres diverses 


MGtak partic hoeemcw ces eeepere tee ie cao) oe eines ots coins <)/0 ac oms sae et oh oll ee 


Pétrole et gaz naturel 
Mines et fonderies 
Services publics: 

Chemins de fer 


Commerce 
Finances 

Autres entreprises 
Investisserientsidiverss .. Sc) s opel ee od ei ee Sanaa ele Oude ca ee ons ie ae 


a WHE 


Total des investissements. GA. & ee 40 Wns Sete ae eo re Oe eR ee 48 


ie 


TABLE 14. Foreign Long-term Investment in Financial Industry, Year Ends, 1967-1970 


By type — Agent 


- 


alc 


TABLEAU 14. Investissements étrangers 


Direct investment 


Investissements directs 


Other foreign investment 


Autres investissements étrangers 


A long terme dans le secteur des finances, fins d’année, 1967- 


1970 


Total foreign investment 


Total, investissements étrangers | 


1967 


| 1968 | 1969 | 1970 


1967 | 908 | 38 | 1970 


1967 | 1968 1969 1970 


Banks, trust, finance, mortgage companies, investment 
services brokers, insurance agents — Banques, sociétés de 
fiducie, de financement, de préts hypothécaires, services 
de placements, courtiers, agents d’assurances 


Insurance companies — Sociétés d’assurances 


Real estate companies — Sociétés immobiliéres 


Other holding companies — Autres sociétés de portefeuille 


Banks, trust, finance, mortgage companies, investment 
services brokers, insurance agents — Banques, sociétés de 
fiducie, de financement, de préts hypothécaires, services 
de placements, courtiers, agents d’assurances 


Insurance companies — Sociétés d’assurances 


Real estate companies — Sociétés immobiliéres 


Other holding companies — Autres sociétés de portefeuille 


Banks, trust, finance, mortgage companies, investment 
services brokers, insurance agents — Banques, sociétés de 
fiducie, de financement, de préts hypothécaires, services 
de placements, courtiers, agents d’assurances 


Insurance companies — Sociétés d’assurances 


Real estate companies — Sociétés immobiliéres 


Other holding companies — Autres sociétés de portefeuille 


Banks, trust, finance, mortgage companies, investment 
services brokers, insurance agents — Banques, sociétés de 
fiducie, de financement, de préts hypothécaires, services 
de placements, courtiers, agents d’assurances 


Insurance companies — Sociétés d’assurances 


Real estate companies — Sociétés immobiliéres 


Other holding companies — Autres sociétés de portefeuille 


millions of dollars — millions de dollars 


Owned in United States — Appartenant 4 des résidents des Etats-Unis 


=f i eh > alk | | ] ] ] = 
516 588 659 737 518 534 579 540 1,034 ita 1,238 ei 
744 799 782 925 21 22 BS) 44 765 821 837 9 
70 64 65 70 Zoi 350 Ss 402 327, 414 438 4 
41 28 17 23 74 77 50 107 115 105 67 1 
Hoyt 1,479 1,523 1,788 | 870 983 1,057 1,093 2,241 2,462 | 280 2,84 
= p= iI bes | = 2 | ae 
Owned in United Kingdom — Appartenant a des résidents du Royaume-Uni 
a | = i T i ae al = =a 
21 M2 42 39 179 182 191 205 200 204 233 2 
147 234 310 339 3 4 6 5 150 238 316 3. 
89 93 100 115 A 11 13 13 93 104 113 1 
36 37 35 50 76 68 41 37 112 105 76 
293 386 487 $43 262 265 251 260 555 651 738 8 
all L Pe ae 
Owned in all other countries — Appartenant a des résidents de tous les autres pays 
T = [ - - T ff 
80 82 91 91 23 28 29 51 103 110 
87 wil 104 112 1 1 1 1 88 92 
145 171 188 214 9 23 34 36 154 194 
194 151 142 130 80 69 61 69 274 220 
506 495 228 547 113 121 | 125 | 157 619 616 
Owned by all non-residents — Appartenant a tous les non-résidents 
] heii aed ] if [s 
617 692 792 867 720 744 799 
978 1,124 1,196 1,376 25 27 62 
304 328 353 399 270 384 420 
271 216 194 203 230 214 152 
2,170 2,360 2,535 it 2,845 | 124s | 1360 1,433 
1 
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TABLE 15. Contributors to Change in Book Value of F oreign Direct 
Investment in Canada, 1946-1970 


TABLEAU 1S. Variation nette de la valeur comptable des investissements 
directs étrangers au Canada, 1946-1970 


Net capital Net increase in Net increase Book value 
__ inflow for undistributed Other in at 
Year direct investment earnings factors! book value year end 
Année Entrée nette Augmentation Autres Augmentation Valeur 
de capitaux nette des facteurs! nette de la comptable 
,, Sous forme gains non valeur a la fin de 
d’investissements distribués comptable Pannée 
directs 
t -————1 — As 
millions of dollars — millions de dollars 
PHS Loe Oeics 6 ee i 40 120 = 347: 113 2,826 
AU) 08368 Snes GRIME Eee, Zieh ad Sein Oa, Haake 61 125 = 26 160 2,986 
a ty raha. On betes oda ath « Sher bos 71 160 53 284 3,270 
SE ee a 94 155 67 | 316 | 3,586 
DD /noeGely dit ees Chk Se Se: i ee 225 150 | 14 389 3,975 
eee ete Sere. Mees. eR. be... 320 190 | 35 545 4,520 
ey eee Sh A) bas cic sk Ae. L 360 295 43 698 5,218 
Sees . AAP SEE 2 SE AE. «Re. oa poe... 450 305 30 785 6,003 
ME oe EE ci OR st es 425 280 56 761 6,764 
OS o BURG) SRE ae eee ee a 445 335 184 964 7,728 
ND GISRGRARS, ASUS, chet geet: SMe Raia Se Ain 650 400 90 1,140 8,868 
ST SERS SRR Sani seman Fannie OT Mellen 545 425 291 1,261 10,129 
USD SSI Si Aub hecgec wi aes ate ie a ed a a 430 235 86 751 | 10,880 
9D opera te: ameter rare ar teren Pelee Se i $70 350 106 1,026 11,906 
0D 5 SiR ABr is oa leaea cet RIRwee ear See Ce Sires 670 280 16 | 966 12,872 
OL ORSRGIAIE 25 Ste meee OMe. ame eae ny Ba 560 240 65 865 133737 
| 
|. 2s ooSataees Bing: Sams othe Sp Man Sct ih Oe Oh a 505 325 93 923 14,660 
Oo) USiae 2h Ses See ee Oe ae a 280 435 127 842 15,502 
CU ee oe a 270 480 — 2912 459 15,961* 
Rc eee tM es, che Bee, eet Rc cd $35 735 125 1,395 17,356 
| | 
°°. o SOPIRES 2b tei ene ar 2 on Oe ae i 790 640 222 1,652 19,008 
5 i Sa Se ae) 4 Se ce) a 2 691 845 155 1,691 20,699 
SEY Ae ae 2 590 810 435 1,835 22,534 
Mn eh, ee 3 Gh Pees coh, Oh es th. ek. 720 1,045 125 1,890 24,424 
ENA ie, RR: Bale re se 835 905 194 1,934 26,358 
| | ee | x 


__1 New issues, retirements, borrowing, investment abroad, etc., affecting the total value of foreign direct investment in Canada, and other mre erp, aa 
itions, reclassifications and similar accounting adjustments. — Nouvelles émissions, remboursements, emprunts, investissements a l’étranger, set in — a a valeur 
tale des investissements directs étrangers au Canada, et autres facteurs, dont les reevaluations, les reclassifications et autres ajustements compta ; es sem a es. peg 

2 See ‘About the figures — Foreign Direct and Short-term Investment in Canada, 1964, Discontinuities on page 65 The etiepioar 8 lance oe n ae ier 
‘ments 1963, 1964 and 1965 and International Investment Position, Catalogue 67-201. — Voir “About the figures — Foreign Direct and ee in - mee n 
inada, 1964, Discontinuities”, ala page 65 de la publication The Canadian Balance of International Payments 1963, 1964 and 1965 and International Investment Posi- 
m (n° 67-201 au catalogue). 


f 
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TABLE 16. Foreign Direct Investment! in Canada, Selected Year Ends, 1926-1970 


Classification by Industry Group 


Industry group 1926 1930 1939 1960. 
No. bed | | 
millions of dollars 
Owned in United States 
Manufacturing: | 
Al Srepetable prod sets sis se <caguie 5 ceycemenen brome oplryse ennai icrcgee nae Cesta gegen 69 94 96 140 193 302 4) 
Animal productsa;ar atenst ct Parka mc erate ome elise Cea Ra ink 18 38 47 44 58 83 1 
ztl| Ng pcit [eCane EES FERE co nie cnet entra OnctiG Scammer Arak omraIO IRs O80: 0 tammy Once Dats 0 Dab 18 20 20 28 42 $3 
AN Wood andipapen products. eave erie eect r =) 1 ey lei (eh NN man sn cuss Scans 256 334 281 316 446 659 8: 
|| eH optas os ans opoo00 cone aGoueamo ras 00 MnO Pino oOo 180 199 188 22 420 706* 1,1 
Gils Nonsterkousimietalsaies cucicue cesweiens citi r crite oe wo atameietcl ==) Memon Bnei 83 113 130 203 311 585 8 
mae Nosismetallic minervalseetc. oie aso. eGo shel eee si ce tes) cnet ol nconot enw =e cae neon 109 17 ii 39 307 719 Ut 
8 lGhemicals and allied products: q.0 a. cle ee eo oe oem) =) ce 60 86 88 118 194 316 4 
9)|SMiscellancousmanufactures: «6 co 0 ore) occ se l'ho) mol elie) ole eines oonouiey ZS) el 22 Br 53 Byte 
FUEOY! liane Suu oei OVA Wane Pa eee a eaeGlign GeucL Ome Sasa Ce olanetenn: Oacern (photo ace Gnd, Ooo 818 932 984 1,191 2,024 2,835 43 
iPetroleummand natural! casics cele) ns stein em edtey e teicewron -tcel= Reukelen onsite enter tay Cc gaU sc eon 141 141 1,637 2,8 
1 Qa Miningeand! smelting ecm sme eeai wl cre Ree Me ns Mon temo oeate Re tac ca ans 141 191 198 25 453 781 53 
IMWILET CES, oo Ree ROE A AE ic. Gumkce Gren ieee cae oc. bate, Oo pecy diac: como yce ONGig path Onc OG 249 423 399 358 379 270 2 
VON Git 6 og 0cGaq ee agdouN mona coom Osborn oO oa ahs Oo0 6 doo 8 89 109 119 147 219 377 5 
iG STR EAYSE eo EMO oe Oona: RRO Ae. Oho. tate cat cmemcn conor ch hometseG loud b) '.o' ono (101 NEC 58 136 126 198 267 475 1,C 
GoulOtherenterprisesas cutee cies cueielen iene = yi) et Mte uo Utell =icaRcm TR MCSA 48 61 55 54 84 138 2 
17 hE ane Os A eee ree cmriree nar. “volt Cnaceoce wueG «i'Sace O-0nr 1,403 1,993 Laat | 2,304 3,426 6,513 10,5 
Owned in United Kingdom 
=a as 1 — 
Manufacturing: 
|, VEORIG INCE ene moe Ohne Goo od bo oon oor ope Gh Goabo0 ade 55 71 61 60 74 91 1 
iPS) || dential yontoyohnel at aes co teen Deion eodro' GO kG o Lio ono OOo. On 2 3 2 3 3 4 
Oy ay qalten Gee cte, MeN ee BrGmG yg eene ao cnony EE RCn ROE Alte g CTOUhotoy or omer odo 8 Od 11 13 18 26 36 45 
OMaWoodiandipaper productsatceyata cle sce aie) 0 ea Mien ee eet etree ee 39 44 38 30 92 124 
ISA Viqornelalehi hehehe itp 4d A Ua cee OME ro oro Go Os pniaiG odin 5 3 4 4 20 87* 
DSB ENonskerrous metals: cic ile cS Bee alee hie anes ane eae Cree Ree crc ol cere Meemtoon 2 3 6 8 9 27 
PAW eNogemetallic mineralseic <i.) © oso) oy ss RA Reus ue Ge Re meri erence ememcnss 3 3 3 4 19 26 
Doninchemicalsand allied productsm ae serve care ar Seema mea am men tna 8 15 21 19 28 129 
2Oal" Miscellancousimanviactunres: cs cue at +) cared eis) ote) ou eecaeeile) een ee cin cie eke na te Otome a - = =- 2 7 4* 
ay! SS iioc 30). URN | San Onna, 7 | eee ncn Tn.G araubarin, den. pe dealrn 30, © 123 155 153 156 288 537 
BoaiPetroleumy and MatyraleasS acy. 1c) cscays cette cen ene monente) citentel ciruta yal scatcneM Mme acum ate 1 = 23 
2OaMiningrand smelting swear «ae. e aecs een cones aor ss be ee eee 27 25 29 22 19 26 
SOUT GI Ser ansaren ap icay deerelcaduas auics otra a osteeet ear os! oh vite’ ‘oh lisu.or “ede wiamleyeene: sain tolMet rec eivede aust cores 26 20 15 16 16 33 
SMT U ETE NOL Hida 8G GQ GoOne Dee aon eee, Gite on eer on RECO Te’ ch ChOMANENG pocid ub-o ed ato me 43 48 46 51 84 139 
32:(Rinancjaliers cedars sae ge cance ceee ier, Ui) J ESSER OS WAS OTR eames ee ote 114 133 120 98 54 109 
33 iOther enterprises’ wer ue eines ees eee nics, Coe oi he nce. SEA eee 3 3 3 =) 7 23 
34 
Lita pagiceS Saiveliner eel COR w srid HEN a Tear & ay See Picci aR o NE 336 392 366 348 468 890 1, 


See footnote(s) at end of table. 
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TABLEAU 16. Investissements directs étrangers! au Canada, certaines fins d’année, 1926-1970 


Par groupe d’activités économiques 
1966 1967 1968 


1970 Groupe d’activités économiques 
See eee 
millions de dollars 
Appartenant a des résidents des Etats-Unis 
—) 
Industries manufacturiéres: 

628 656 723 781 868 OPTa mEroduitsid:Griginewepetale:... <<. «aie a ke a « 4 nia, aloe 6 on ee ee 1 
174 196 206 214 230 LOOM ePLOduits diovpinesanimales css: 6 6 eee Gee ow «, hue coe ay ce 2 
97 108 119 133 149 BSAA] | RLCXMUCS We ome he gis eh, Rael Winks ea 4) spoil SEA eI ala! Cine es eo aa RE Rae ae 3 
1,227 1,328 1,408 1,435 1,500 £3643 '4| SProduitsiduiboisetiduipaplery. 4. Sum Sein mie © a4 6 0 nn cp ee 4 
1,763 1,942 2,221 2,469 2,881 3,025 Fevetprodvitsducter we s.40465 4.4 sae 6 oa bo ws ee 4 ee eee 5 
1,027 1,132 1,255 1,338 1,398 1,506 Metauxnontterreusi Ale of, asthe ron viata sae nie abe. bo nia, Bay aa ee es 6 
159 175 205 225 250 250g @Minéraux nonbmetalliquess fen 4-0. 25 aie 4 404% & We kos 4. sen ne 7 
950 1,084 1,138 1,203 j ep a/ 1,275 Produits:chimiquesiet*connexes «as. « se « asin Hew 4 EAL 8 
142 148 162 177 197 2 29a mindustniesmmanutacturicres|diversesile < ai sis hans we Seem Ne een a nD 9 
6,167 6,769 7,437 7,978 8,700 | 9,231 So tali partic lim Cyn en ceteris seh cute user eve east « Gapusurcryh sine Reser erates 8 1 ee 10 
3,653 4,062 4,290 4,615 | 4,968 Ss29Omisbetroleretigazenaturehy pst cie ais m. elemiesahencdeie Ses eee eae ee aa NEESER ea A 11 
1,875 2,107 2,3 23 2,669 2,754 2, SSM MinestetsfOndenes . t4% anesaic wt wile de ayclc.a) olson ap eee Giles Ge leslie ee 12 
280 297 316 359 + 347 SOCm|pretvicesiDU DCS uereana thera ace. estas s Beate maga adeeaetaa Mn santa csee ies nen ee 13 
696 t 759 841 964 “1,105 Pe Gil KCOMINGT CO mee saicswe ee Sane nEs Mev ores ul chal or mets hase «RO Novels eens Lee veried4 
1,043 1,176 1,371 1,479 1,523 Mee SOM MEIN ANCES Ta aves! casusewucuernl dus is a4 Sancone sister Seiko aie os Sn ae Rye ea 15 
345 400 422 a 449 $62 GS OMIPAUUTESIENtEDTISES | sheila sits, an asco aula doyle ores eee. Sie sete secs: wsgalan As ee 16 
14,059 15,570} 17,000 | 18,510 AO SUw RP MUOS a MTOR shir ho. cox Aho cess ord a ey ae AG ewes doa wan oe 17 

————————— es amare] 


Appartenant a des résidents du Royaume-Uni 


Industries manufacturiéres: 
145 152 157 157 130 328 | BProduitsdtoriginexyegetdle ac ai sles. pen nere Dae a.) eas oe 18 
8 9 10 11 13 jm | eProguitsidtorigine-animales acvsecteen eos pie mie kone ot) yess Glaser oo) Go Rau ROE 19 
42 45 46 47 49 DF PR HEXINES ZN Aicokt swenagies? cpanel ake se auemtr cela, WR ah ny heel cate cdalene) soma pee it i eh ee nen ame 20 
«184 190 181 173 176 G74 SProduitsidubois.etiduipapiern sh ans afer a) 2 a chs e ws Hans Seed Eerie 21 
186 179 193 200 153 LAG @heret produits AuUsker in ts <b ee ce oe ceuousimee atk o- Sess) «basins ae ote eRe eRe ee og 22 
58 64 71 44 48 Sui *Metauxsnoniterreny 6 aver wks baa bre psu didaol yw uerus aol Lemos) OO ae ee 23 
| 25 22 22 32 48 ASo; “Minerauxinoncmetalliques'sa-2 ca @ » biel pe « Giana pies © ooo ae eae een 24 
183 186 186 206 225 233))|' (Produitsschimiqueseticonnexes. 5 a, sv. 5 % «aa 2.5 so + » eepueeeisa tele oie bien 25 
5 5 4 A 4 3) || Wndustriesmanufacturi¢res diverses 5 a 2s «sss» bos 2 oo aimee pmedermeeeueln ceo 26 
836 852 870 874 846 839 pLOtaleparticls tues ste cub eis eta oeoMr oo Reet ane © Ene toueoy ieee sha 5. Sg geet 2T 
488 476 477 471 470 S536 | Petroleebpazimnaturel v0. ci, ¢ wi sum ore cus i sn aetna) es Bs eh 6 ces me vlan ae ae 28 
100 111 123 136 154 SS) INMIinesietTOnGGnies «sii ka. os larcei > ets lh) ofa) oie4n enol Sates 9) ncolel pda ie emai nen 29 
14 14 21 56 56 SD eServicesipublics, .-)< isi 61) ecseee ore. Sueboueh eae Mo melensleennia Aer sites e) sys) fen ance ae eae 30 
274 283 304 ep?) 338 DOR MC TCS) os. 55 (5 istic ay ish Seepage oxen uk ad Sa NOE ee U ea ara A ait Tp at ‘outs a ee 31 
BinanCes of owns tae wets) ast ekera melee ose Romelvel ai Gn Sip M Ne ua pienso ie) 1S) pn eNO ein Se 32 
IAMBTOS:ENETEDTISCS. slic inus tna ues sl ayn Sapien GS) Sino se. Ai eels a > WAS a6) 
LO Cal is cia csbhags ok tviae he poke oan Sohal DCR amis eerie) ante tie canis eee a aerate Pale 34 


‘oir renvoi(s) a la fin du tableau. 
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TABLE 16. Foreign Direct Investment! in Canada, Selected Year Ends, 1926-1970 — Concluded 
Classification by Industry Group 


Industry group 1926 1960 
No. 
if =a millions of dollars 
Owned in all other countries 
= ———T ——t = ae 
Manufacturing: 
fi, |aViegetableproductsi ye cleus te ere sual > «) clone) 1 einem m nn oan meter - _ _ — 1 4 5 
DaleAnimal productSeis gad =) cite nh let ere celta Sire! ol ou cenieieta a MeIRe Me) toh APSE c= meat MCle 1 1 1 — 3 4 
Sa lteevtiles ene eco sian ed iam Bienen eee eas canes art vie CNR Aeon Mentha am - - 1 2 2 - 
A Wood and paper products a0. 6 02 eee «2 © ol 2 oor tn ry ieee one - - - 2 = 1 
Kmlimtrontand Products. mene ke ese Rin eee n ct eieips oc) ie chin ee nas 1 1 1 1 2 12 2 
GalaNon-ferous metalsies succes cis) wie os 2 esses site tee ol os te ie eee ee memos - - - ~ 2 12, i 
aeNonametallicamineralSeic «aw cle) sae os) poise) 6G: c ne) ence oi core OMe ed On ct see eT — - - - 1 17 ¢ 
Sul Chemicals andvallied products... 56 5. ei 5 2 ele @ oie uleMees Cine) o Momlslcele ne tee M-e 1 1 2 q 8 11 
QuilMiscellaneous manutacturess. «cs © co cis os) i ol a) CeneieMtenrel altos =a loll-fe- i -Ots)celrelDntone - - — — - 1 
HOw ly GUisaivoy 2 le aa Oe Oren og neeh a enc teh ear Ons gaol > TaneceO anole ne oG ane 3 3 5 12 19 62 24 
AeelPetroleummandinatural gases acs gece) se) = ents ol slayer elie oneal e-em PORN eet= - — 94 25 
TQM IMininecamdistielting, cise c= cee) ile celiertas fel esi femedane) /Atewe miele tels|lelctes ie MOMe mst renter rnceme 1 1 1 - 4 4 i 
iS), [Opa bin ete kone) Se AeeRE oes aR Scan rRAEneGie: GaN cernuo ost oit osc Aono Onn, o cvoan’ oo x = — 1 1 4 17 
ILIV EXTENT Ve! kn amet poo bs GIaeO an NO OEE Oidiog.d Joe Go Romo o Ouo ob oo 0c 2 3 3 4 10 29) ‘ 
US eihancialge acs ee cle os seen cctetad sarap tee erei ses a. Glee, pe MGTORE, scone en silor area eee deere 37 35 38 43 43 122 2: 
AGwlOthenientenprises; veus cecueie wie re «© cles) eee) 1 ee) tore: ovata eds eeemeeion viens te) CMe ene = - 1 1 1 4 
iN) TRO tala ola ie ee Reed ss vid say es nares yee el amet Pre ela eRe RA elon Coates esac tc ree 43 42 49 61 81 325 Ti 
; Owned by all non-residents 
Manufacturing: 
USwleVeretable:products + = 4 «vi a0 s 00% 4 ee a eos Gp eet ak Go eens amen tin env 124 165 157 200 268 397 6. 
UOWMMMAnImals ptOdUcts: se e'.%, Gags si ace’ HLS nw As OS 215: eR ee 21 42 50 47 64 91 1 
DOMME NILES ie eancrcee ss ee fatale oto. ray inisere “aoe de raieta ger wee war oee SHCUTO NCR RAG GMC Cr cain en ane 29 38 39 56 80 98 1 
DV) Woodtandepaper products... orca. cw lev @ Ss ae ee 295 378 319 348 538 784 1,0. 
DPA ATOM Ana productSwecy, 4.16 fe srs Feurs 5 teine a i, eats no octal asec) Ue a 184 203 193 Tih 442 805* 1,4 
Dom lwNon-ferroussnetalsy, ecto x cursos 71g ee hece ae Seer el een eh eee: Re ae ee 85 116 136 211 322 624 9 
24a Nonemetalliominetalsss .. « «Avcusuc en eee vison ante el eas ee ees ile 20* 115 43* 327 122 2 
25). Chemicals and allied products. s.4:<. 4 v.44) sais. s's a6 sx Se! ON ene ree 69 102 111 144 230 456 6 
26m eMiscellancous inanufactUres iu.) ss 405 s ais. oa One at eee cee Means eee 25 31 22 33 60 Siz 
DUES UD-(O tale Beri Mae aus coh co, AR eacke elo ReGen ec 944 1,090 1,142 1,359 2,331 3,434 5,3: 
JeaiPetroleum‘andmaturalipas cu 5S iS bother Ske sdk An es, ee 142 141 1,754 443) 
29"|Miningand'smeltingwarsrct sat atic See koe fae huevos nus bce VR a an 169 217 228 235i 476 811 1,4 
SO patilinteer.tnvt Rees Baos y Us ce oe oe ee RE blo Se 275 450 415 375 399 320 2 
SEneIOnANdiing, A Raye eons ss ads hha Se Eee VER. ah ee 134 160 168 202 313 538 7 
PS Cte Ca ee a ee fee a eS ee 209 304 284 339 364 706 14 
so Otherenterprises: sccm tae Mena skis, abet AU aie a, oe $1 64 59 
34 EL OAD OMe De Se Relate SA er ate Pintes cleo rots, ERG A Oe a ee 1,782 2,427 2,296 
—— all | wal 


! Direct investment covers investment in branches, subsidiaries and controlled companies. 
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TABLEAU 16. Investissements directs étrangers! au Canada, certaines fins d’année, 1926-1970 — fin 
Par groupe d’activités économiques 


1970 Groupe d’activités économiques 
= eae Bi = Ne 
millions de dollars | 
Appartenant a des résidents de tous les autres pays 
] a i 
Industries manufacturiéres: 
20 14 19 20 41 pili abroduits:deoriginesepetale muna mae creea reece cae anennned ie mene ee ae a 1 
6 7 t 7 19 20 GProduits: d:origine-animaless se titan nt ek ee Z 
2 2 Z 3 i AA) LOX TUCS shy meta Mim to ans pan ainne di ts whAaeaty maine) (ake aekt as we oe 8) 
12 16 29 86 132 Zz Ol Produits:diiboiscbdupapion martes site Sanne eee en 4 
59 60 55 46 57 NG) PRenetprodurts duster memes mincce ye ccmteetonn nts ate es ee ee 5 
33 38 43 45 46 Salm MCLAU KON SOITeUN yeni anon sre a. mit cA Us rs hee Gane ee ee eae 6 
I 85 87 o3 113 cia eMineraasan onimectalliq ics mages memeaeae wel ne nee ne eee wena ne 7 
42 46 49 53 78 IOS MProduitsiohimiqueste t.conniexesi ints «tke einen cha ean nee eee 8 
1 1 1 2 3 Dil industiiessmanutaccuneresid\VCrses ema ain inn a en 9 
252 269 292 355 496 COT wLotal parte ue omey-ted sj tae va) vgs ues etsy Fee. susie heck SOR ee ee ae 10 
459 474 502 557 665 Ta SRetroleet. paz naturel sy gen .eiw sesh voi st nnswonsws sonancuitoasaaecasecw ses SE ia 
42 61 101 126 169 22S) MinesietsfOnderiess zac semen cnet Succ tto is sn ene iii aac eae ea 12 
a 7 7 8 9 RAH Services publics gacwimse dase ctheimcpceplan «on. <b vcinia se cee ews asec Ree a ke 13 
91 90 107 127 ial) LS ON COMMELCEE Beemer hr Ms acre Rea mom irs cp tou noe eC RercRacte he 7k ego 14 
389 465 506 495 $25 SU Fg Pian COS Bayes coy correlate ncomeetscv erage. Pate ge oA ea eo aa ea 15 
24 26 32 46 58 WEN Autresien reprises aug. map ogietom spn no fRsm ances eas ob a se oxen S42 Gersps deco 5 1 Re 16 
1,264 1,392 1,547 1,714 2,039 2,452 LOtal spe ees kane aes oh cies Taare ravagen Navin a chet hes ctor nc nadke vods aha eee 17 
a al : = 
Appartenant a tous les non-résidents 
——. ar “+ ee 
Industries manufacturiéres: 
793 822 899 958 1,039 ITA OP Produits: dorisinesvege tales. semi esa We arctan en seer kone fae 18 
188 212 223 232 262 ZOO BPLOdUIts dorieine anlmale:ep mee eacmc anc tous et SECC aeiee nen ee ere 19 
141 155 167 183 205 PIA) AS RSS 81S Gee ME NNR ee eR uIeY Patel rh NEE Carat Moca k Aer, Sa clstyl den We eaeie. (hash ee 20 
| 1,423 1,534 1,618 1,694 1,808 Z-OS0') Produitsiaibois etsdu papier. 2. cruel ater ue eae elcaiien eGo seen et ne es ee 21 
2,008 2,181 2,469 27s 3,091 BOAT Rerjetproduitsdurtet a svt coe ese hqnaste on ae eT as eee ee: 22 
| 1,118 1,234 1,369 1,427 1,492 MGUS ill, Metaux nom tenreuxicis un of sacse duane, seapceei sires wee ceipwes ts hes ibek so a bangin ie et ee 23 
| 261 282 314 350 411 AID!) Minerauxnonametalliquies: <0.) scat mse a) Ok cht otctict nhioh heteolien ah labia) 2) 5) aha 24 
1,175 1,316 Ist ieie) 1,462 1,530 EGU | Produitschimiquesiet CONNCXCS;c sane = eel ie cum) 2 es) see ena owns ee Ce 25 
| 148 154 167 183 204 23lile Industries manttiacturieres qiverses: 9.0) .1G/iy cache aie) hone) oueten erie: ia aie aera ee 26 
| 7,255 7,890 8,599 9,204 10,042 LOLFOT) “Total partiel Qe aes oi: ca tec, Ss: 6 Xo leo. oh od: wi age mits ra) a eames Oe xaos sees cl ee py) 
4,600 §,012 5,269 5,643 6,103 6,574"! 'Pétrole et-eazmatirel yicia slat hot Nita ho eae eta aah tat car) cea ant ee 28 
| 2,017 2,279 2,547 2,931 3,077 3.2311) Minestet: fondenies Butea ee fc tt Ae eh eto ates (cect hat eee ro ode, ee 29 
301 318 344 423 412 44s Sowicespublicnae os oo tte SA LA On Ss a pat ee eae 30 
1,061 1,132 ees 1,408 1,560 MEGOOS Commences: ar ais cot sho gs che cn AUDI, powell ee OU Nek ot Aa eee eee ea ecole | 31 
1,694 1,889 2,170 2,360 2,535 DE RAIS i Rin aT GES ys pax Morera danse Mat tag cata el ANC SES Mee ens, IR NES coerce ah ss Meackcas aie anes ee ee 
| 428 488 518 565 695 S00 Autres. entreprisesé 4.9.55 Ce a: the Bilin oid tte eee eee a oe ves 
7,356 19,008 20,699 22,534 24,424 26,358 Total bee as icc, ace tuts AS ws’, Moa, oh ay & co a, ge Sg Lambie toree bemaerigll ieee enevet 3 ones 34 
' eee | 


! Les investissements directs portent sur les investissements dans les succursales, les filiales, et les entreprises contrdlées. 
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TABLE 17. Foreign Direct Investment in Canada, Year Ends, 1966-1970 


a — 


Value by area of ownership 
ene, Valeur par zone d’appartenance 
a 
aad 
1966 1967 1968 1969 1970 
No. | “ah 
millions of dollars — millions de dollars 
| 
North America (including Caribbean): 
AUNWEUtedeStates™ weussoect suc p ere tesa cite. ure oie cl emend= ke tar ae sake et 15,570 17,000 18,510 ISS) 21,403 
Dy ||) MERWERIES wun o boohoo Gilt: uae tion bcp th eh OL OR pe eke ORC ROR ck monies 50 Si 65 68 84 
SMUMBETITIUGA crate corcuaiey anette sla ne Oyfel rice elo [ees relations Mmkem smo nionte MemeNte 14 20 3 29 29 
AaIMOMEKICOM me Ata al cy cies haat Pedals, vilelasiial to Sines a nie elcolNete\retuaetbatietre tearm ete Ismr 3 4 4 
BuleNethertands Antillesi cin swage soleus cule) oreleueues Mod uelrcNeicelleuUnohe Meelleas 5 5 6 
Galli” (Oya deen cee Ree oto Lop LDRRe cho Cr NEAG cece heer ON Dkowar cl do o © 2 1 
7 QDS Gon 6.0.0.6 OO beaoun oO pc dO GON 6 Oma Goda obo 0 15,643 17,087 18,610 20,068 21,529 
| South and Central America: | 
Bier P ansaid the ete cabs ave ck cobbud os fy tach rene deepen ange enn eRe ee 24 a | 22 16 17 
aR eee Gare EN lee aes Manerue nan Perdis i eeon a eis ory. Oath Gr OFS dn 3 4 3 3 3 
‘Oy IROR Tee a co ea Ree ary remem tcea ie Sector ak 
| 
High) | Sub-tOtaly,.cc.) 2 re qlee ace werehe sere ay © sae aera 28 26 27 23 24 
i} 
| Europe: 
12y) United Kingdom). sofs.a to,ctejoin. 2 xusesre oon chovchel-nnpyoqnieyscotelabene 2,046 2,152 2,310 2,426 2,503 
| 
European Economic Community: 
13S MBelorurmrandulluxemDOULE) i rie) <pelens saciemoden l= ieu- Mel Ncleu Momonel=)pome ! 235 PASTE | 228 | 232 255 
14 |SREVNGES a ATA ee Ay eee SOREN ADRAC OMCIATO oncinc Gace od onc P ted? 215 260 328 | 394 405 
15 Nil amen swe concious erks seb aa esa: atsgisttsn reins Metre Sue An ose olson oh oe mnee Cue 56 76 53 61 68 
Well ING eB os oor ond G ocG Oc Ons.0f0, G.0 Sraw aru. conc 332 337 344 | 410 446 
1G tee WW eStaGerman Views 6. ayy s cucu ered cuets eu nloresca chen oucncuoneme temas 144 158 153 181 | 240 
| 
18 Gibbet tala cy reer vcs eGR cee iclian sae toms Semcusine omens) Cat omens 982 1,068 1,106 1,278 1,414 
19 | Darina ROR cit cocoa ts ch eae Ram ley bo oe eg ee 13 16 15 12 14 
DOMIMNOLWAV Ara reRen ale a codec, citileme mute leeer a niece tein 3h Sidien nemtre werce 2 2a 3 4 5 
DUM Sircdene fee hast ak ose 8 is ie: ee a ee 35 | 40 | 54 68 | 126 
Bane wives tlandbattern iiss aneates aa ate ee ino cunt) tne een ae 190 | 197 230 296 | 322 
DAM AUStiids <5, pede, ose atuc han ouel, os saties Paap eke eae on Ren ae | iy yy 3 
A GalMttelan dam Wee sabecerprva ote Rename ee eee n caret aan Ta ie aero ene ena wos 9 10 6 6 6 
DSM OUhe Ta pacee her ses, oe cones ioe ds woh senes Geese mons SMenemememe ens t Si) 36 | 84 
| | 
26 SUUOTAL srs, ) soad Mle eteas tale ae ou emer ange 3277 3,485 | 3,757 4,127 | 4,477 
; | 
QTM VALEICat ae seer dewts) chob-<lo | nivel ofre).at Sislvat atieual Sid fon Weak tnt ae eer ates | 24 46 48 | 98 | 180 
Asia | 
Das edavianden ewer ects ch hee eSytcs oo aS crcesian Rae ace A 7 34 62 | 70 103 
DO ELON PARC OUG o artas ogi, eile, s8. Spa, aise,i0i erelog ev ay (suemien cop odlehisure) 1s) sacle ROR me eas 20 
30 | Other } 12 13 { : . é 
| Other. ieee eee cece ce eee ee ten ee eee ees 5 5 6 
SNM lee ULES rae cee eerie ek hut ONT tava 4 29 47 82 93 129 
| Australasia: | 
Scale NUSiRaliatcd amis Shee ores tar geet state ease cD eae ete 2 3 4 | 6 12 
RAMMED DD Order cergsh, xcs te ee Soe ae tas ee 5 | 5 6 9 7 
SCG Ey TSS EON ON eae ak en om MN ae FY 7 8 10 15 19 
35 | DORAN ATM adeee ing “scaitehanS? sen tnisebesoncy siemens eee aes 19,008 20,699 22,534 24,424 26,358 
36 Developedicounities, total’ oy. 4. cues ve eae dane ce come 18,892 20,57) 22,379 24,266 26,181 
Bal Developing countries: totaliy tusams) one icaeaeitcien ckeeem econ et once amen 115 127 153 157 176 
38) Centrally planned economies: total, ©...) esd er od olor cl ee 1 i! 2 1 1 
iM 


Note: See Table 21 for foreign-controlled investment in Canada classified by area of control. 
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TABLEAU 17. Investissements étrangers directs au Canada, fins d’année, 1966-1970 


Distribution by area of ownership 
Répartition par zone d’appartenance Région 
al 
1966 1967 1968 1969 1970 No 
a ie | +— 
per cent — pourcentage 
Amérique du Nord (y compris les Caraibes): 

81.9 82.1 82.2 81.7 3) aah aA SE el oA An Lge 1 
0.3 0.3 0.3 0.3 U2 | Sean LAS Le hn SRR Uae Oo Om Z 
0.1 0.1 0.1 0.1 OT LEU CE, SNS Ire are Mac et ai aknked Sealy Mabd orl diy hese! 3 

= = - — = MeXIque™ Penne ee ets ANAS ks ty be, 5 na 4 
a = = = = ppaiilles Neerland alses cul inc nie hos ni re Osteen ee 5 
= _ - - ~ BUCS Ete Gh oh eR REARS E LSS 60 6 oe 6 
82.3 82.5 82.6 82.1 81.6 OCU DANIO Fake ls code N? Cin pe Ae Ss A ee 7 
Amérique du Sud et Amérique Centrale: 
0.1 0.1 0.1 0.1 RL ASE MR ra eae Re ie Ae ae ie EWE REC, So oy 8 
= = = = — LZ UTATS Cea ae ee th pr ea reas ee are Rn Leer cea 9 9 
= = - - - MIMICS SR EAR EL ESAS ARE EA LEAKS AOA Ge SO 10 
0.1 0.1 0.1 0.1 (Ot Totabparttel m6: 53 8 Re eK atm Ae mk eee ed 11 
Europe: 
10.8 10.4 10.3 959 PEAEROVAUMCHUNE ee ik snk on Neh Heme eRe aia RE Re 12 
Communauté économique européenne: 
1,2 1.1 1.0 1.0 1.0 Belgiquece Luxembouig oc occa eae tes on ee ee 13 
1.1 1S, 105 1.6 IES) BIANCED atareo fuses oe. is ol ate ee eters te ein, eee 14 
0.3 0.4 0.2 0.3 0.3 Lh Ce en eer 15 
1.8 1.6 TES V7 ie BaViS BAS aye cette (oss Wi 5 (sikamener race oi autess acest es eine ee oe 16 
0.8 0.8 0.7 0.7 0.9 Allemagneide:l’Ouest: 6/%,4, that sieve eee toe tomcat te re eons ken 17 
5x2 5.2 4.9 533 5.4 Totalipartiol 4.x, 1a foApte we Gets Bett et ds eh ie oro A 18 
0.1 0.1 0.1 — Oiled Panentathe sy; 7.0 nln vac inlarey sues eel eer et AEN RE ee 19 
= = = = — INGENCEO (25 Sonne tin MaMa cL nay fs. Pee eee ae arta ee 20 
0.2 0.2 0.2 0.3 Dro SBME Gare ssiehe rca eae Ue asuch ae ho eg ines antes te oe ee Rae 21 
1.0 1.0 1.1 i) 2 SSM. LESSEE EAR SR a Se ee ee 22 
- ~_ ~ ENV A LS NS Pama napema ies nats lh, EMC Nam Ie iy ml anh abet ae 4 Ae koe 23 
= - - ~ - Toland C8, AR ee etre se toe No eA Fite Boy us Rn i 24 
0.1 0.2 OS Bil NULLS a ree tas esha: Bug argos NGhoatuceainiears ote eee eae eo 25 

iyeS, 16.9 | 16.7 16.9 17.0 Motalspartiel a hin c.cerkas Sean Ai, ee en ee rr 26 

0.1 0.2 0.2 0.4 Drie PALTIGUCTES ated tes taseenielig tata Cech Oe ee ee 27 

Asie: 

0.1 0.2 0.3 0.3 OVAat “Japonmeewees, © hi. stake ae bh be RSS he eis cee ee ee ee 28 
0.1 0.1 0.1 0.1 OFS ONg-KiONE A, cigs cea a) can sds emai Ue 2 ies See ae ee ee ee 29 
= ~ - AUTEESEN BUA BUE UMRIAITE, A E858 4 be ek Sh Ee eid ee 30 

0.2 0.3 0.4 0.4 0.5 Totalspartiels 1.4 495%. toe into Bik ball Ree Se ae 31 

, |Australasie: 

= = = - - PAU ACTOR tee 5s ins og CEPOL eae CEE Ren ee mee 32 
z = - — - ANITIOS Ie cneckes cue ties aes ae tad casa ial cote Meares dass OV aaa ae en aad 33 
= = = 1 1 Total partielle one g eit, kor eRe oe ie Ga ae 34 
100.0 100.0 100.0 100.0 100.0 otal» ait .e..da Se, 22650 Ree Ge te re Re Se a ae 35 

99.4 99.4 99.3 99.4 9934\|(Pays developpes; totals an, tes eer! ane? ei eth ete | 36 
0.6 0.6 0.7 0.6 O;7) | Pays.en voice de développement, total) ..5.4..5.75..6 ss. eden 37 
= — “= 2 he Rays aeconomie.centralisee,.tOtalian can douswanatasinlor-satbancusdapaieceucetoeots 38 

ee 1 = res 


Nota: Se reporter au tableau 21 pour le classement par région de contrdle des investissements sous contréle étranger au Canada. 
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TABLE 18. United States Direct Investment in Canada, Industrial Dis 


tribution of Capital Movements 
and Reconciliation with Change in Book Value, 1959 - 1970 


(a minus (-) indicates an outflow of capital from Canada) 


Industry group 1959 1960 1961 1962 1963 1964 
No. IL = jes 
millions of dollars 
Direct investment: 
Gross inflows: 
1 | “Petroleum’and natural gas!) 53-55 6 op bao pues a lle eee 203 180 156 156 144 129 
EF ib NALD AR PACTS ys, eh Gh wre nat > -clcaiye sen, olga The ie wo tear so ge Ge a a 141 209 oy) 165 107 134 
Bhi Balai Al PAPERS tliat, oeie se Snake othe vate te taN itera Porte eel ane nearest a a 18 26 13 13 7 37 
4 Oihenmanutacturinge cs my acme oie) ele ito Nsne ta el tet outs a ones (cleo a OS one 158 138 149 178 164 247 
5 UPHECEES 8 Oy poe Ait ignite eons Orda ton Dic koe ont CMa Ko. Gu. oro oc" a>G.D 08) ¢ 8 14 7 18 - if 
6 Merchandising hy yee mrmere toe etonemirons ire foes taltoWre Mento Mc We cnn on Rc Re Aico - a re a a a 
7 WUiATICiale Hemet hic cote eis oes tes ol ce Cotelted oe ente orto) fe Ne Mellon gse! fc? tel ck”) RR AMCs CONC 
8 WERGSIEN TONS Gone oo oboe DOC oOMmoe DOD On GG 650.10 o nos oan 16 23 41 22 10 28 
9 SVATTA [ew ew De ye Sr SET SR ation cnc macy Ch PuGhOr ROaCs CCR OO! Or Cx Qnb iO D937 O° 0 0 1, O90 613 650 604 637 493 649 
Gross outflows: 
10) Petroleum and natural gas? eo. < goats ore nde now am las wie art Sate agers 33 22 50 44 88 69 
11 MALE Later ease coat oot. PoP cobs Pon bm Malar ote tate Wade Peete) em GN ene a 35 13 47 24 61 123 
12 Pulpend papGrsc ta a wir ep pr eae on eae nip oat eae ee ma Pe cB ® 24 13 3 29 jal 47 
13 CihOuNANLOnMNs > boob nee opo moO DMO Ooh o Do O DOD GAG 6b 5 GOD 010 60 89 66 150 67 109 
14 [Ort ie ee gic COONS Camo ates O80 clanciLO OsciChG C1 Onc"O om Gag 01050 Ui 6 .O.0 OAGgO 0 1 p2 10 5 8 6 
15 Merchandising’ 0. sleeve: otisucnci mec ett ene den ciel Ree eyo) um Tn yeh Co Cen 20 31 Pl 21 12 53 
16 VHT CG lly ee ae ue 1h) a ise > Gnd Belnde © GuckGag mth cd OigibzcGe aide meat ORO orto God 4 7 27 il) 5 21 
LM) PR Miscetlane US 5 ea siete ay nro oan he 2 here waren aaa ee 8 iW) 14 23 21 33 
18 TUNTILIALS | Pane clat ecieacitc a ua Gero rd Goa tA.o o.oo U Daaic o0 185 189 238 309 273 461 
| 
| Net capital flows for direct investment: 
19 Petroleumiand iat ural SASAy ces ete) nee octal eh amc eair-fe cone -Sa alo 170 158 106 112 56 60 
20 SU FTi Lilie my dic wd i od wince RG kG roe acticnm lo Pel Rao vO NEMO CsOcceatnCs to DIKE Teh GH 30 106 196 110 141 46 11 
21 Pulp anid papen om-sity ois oe eon ee i ee occ ene ne: = 46 13 10 mi 16 = ee = 0 
SOM Other manutacturing. meyers ey cic ehe le el ene) erectile! shleieloy)col asec ge ean 98 49 83 28 97 138 
23 (DRLILaTS icy Shae. Me hs ganado: Hite ot kenina cite toeGicsouo ety dud yd. Grcmohcystono}oCd -QMGn YOR il 1) 3 13 ES ae 
24 Merchandising cy Gee 5 eyerse. etre geiee us celeste foe ces ole) cen aR Cano Oe SOCARCCN KOS ai 15 all 11 34 10 0 
a || AMhehetil oes Gio ooo clbowe Se cic 2 Gi comet dio opin Glo © 6 do Oo 0,0 BiG 30 33 22 17 34 19 
26 VERes PT CIe) etre GL lacie RONG openco omens GlcetiignG Grcpoyee co 0.00.9:9 0 0 GD Ga 0-0 8 ll 27 = il =a eS) 
27 ARES se a Sie re tne Or Oe aS ORO nbvono SC LGn Okra cao caden kG. 7. 10..G 8p op Cac ofe 428 461 366 328 220 188 
Other capital movement:2 
28 | Petroleum and natural HWM wan pdeeouose anu Guogegnndgoou so oMlDeo 19 = iG 87 43 44 Sl 
A) Wine. oo ke Gae On online s Goo pum oc er ona bas Bou S cleo obo b oD oe ¢ 44 24 82 =9 ile =e WIS 65 
BON PUPAE PAPEL cites (4 si 0-year ee el fetal ole Tete Tohce gy ace dee ere ar a 7 = il 19 = 23 2 = 
Zi || CUisemmreiente pha hogosbane od soGod bo eomnobgcoganoroonggS 12 9 V = 17 Ol ~ 136 
EBT ROR IGATES os, Wd OER Gn Oe Renin ciaereh Mecenicma trorn Pemba Ge oemicden to GO O.44°0 ea cS = 14 14 = 6 17 24 
SIal (Merchandising: «4.5 cls eosvavee a oe ete WG © mbes Inte ACS WOM tase) ope AR ke as = 2 7 10 - 3 2 
SAMI T aniGialeee Cetus 6k cen) ited eule eummeeene Rice caus eke Cea eee cn eon 46 62 68 85 67 12 
BSa ll NISGOLLATICO USM ies cee rates rel ote thy Voutet ete eine) coymoile tay Pe) Feunamnrile) fob soltofter eomento Remtemcauce ols Mralnenenre = al Sag? ca wl tx) Gp oe! 4 
BGR mots) Mrninae tae soa scott as weld “vests © ire ro ete eames 109 77 257 117 52 ~ 966 
|Net capital movements: 
37 | Petroleum and natural BAS Gis mete euch seeker ering ken eke ass Emel cu Me Re aoe 189 148 193 155 100 23 
RIO LIT e, aN el edn eI Anca earns Oo Mnrm EMAL Teach A'S (ie oae i iirc 150 220 192 127 31 16 
eh) || TabllacinhPes ooo fowler onder oC aro OO 0 OO nts Gin es bub ORs = fl 32 10 il = (5 = 0 
AQ ie Othermanutacttirinp lm: jolts cle ceeane en ect cite eel oielcl ate Meta 110 3 2 
AU UE UE as ete yc gS a pee mem ae, 40 90 16 ‘ t 
Pe Pinon er migirinn Osc er nec ar omec gern iC Cab an, Sie amos bates = “el =) 11 4 
42°} Merchandising 9). e vie aso pie Sp one Sales, wh Ow noe hile Os eet 13 a 7 21 34° 13 = itt) 
BGM Rianne OMS Se, Leeale es 6 koe ea atincs oh lanai sania okta are eaten one 76 95 90 102 101 31 
Ad alMiscellaneous iskcie rel eae eon Fe hen 4, ced waa eas ele sweet om Rpemetie tourer s 7 9 16 iS ei 12) a 
BS ale gio tal Mawes acl ae a Ae cue cue Oa sagen ts eisrone = Canes ce een en eat 537 538 623 445 272 122 
46 |Increase in undistributed earnings and other factors including revaluations, reclassifications 330 993 112 277 507 523 
and similar accounting adjustments. 
47 Net increase unibook valties e+. 0)s 0216-0 sce0e, are sien) oes) oot repeleeeMemiemcn =r oo eho 867 637 735 722 779 174: 
i 


1 Exploration, development, refining, transportation, distribution, and marketing. 


New issues, retirements, borrowing investment abroad, etc., affecting the total value of investment in Canada by United States resi 


prises; also includes classification adjustments in respect of direct investment transactions representing significant investment in non-United 


3 This figure is affected by unusually large reclassifications between United States direct and other investments. 


Note: In addition to investment in new construction and equi i i i i i i i 
: eo t 1 -quipment included in business gross fixed capital formation as published in t 
ture Accounts, the above figures reflect investment in other forms and the acquisition of existing assets and resource! of Canadien ake these an 


strictly comparable. 


dents in United States controlled ent 
States controlled enterprises. 


he National Income and Expen 
d other reasons, the series are ? 


— 23 


TABLEAU 18. Investissements directs des Etats-Unis au Canada, ventilation par activité économique des mouvements de capitaux 
et rapprochement avec les variations de la valeur comptable, 1959-1970 
(un signe (-) indique une sortie de capitaux du Canada) 


Groupe d’activités économiques 
a eS 
millions de dollars 
Investissements directs: 
Entrées brutes: 

188 183 182 214 332 301 beeps elear eatureli aera ihe a4 Rng ye 1 
92 195 245 183 90 131 MINES hs EEE OIA ee, et NA AA Se ae 2 
$3 71 108 11 18 82 Dae 8 DANE ae nev ah wed easier lee ene ee eee 3 

339 S72 262 249 397 208 guttes industries tauutactunistes "7%. 28 ete Sanie O Ce e 4 
1) 16 if 3) 26 27 SEIVICES DUDIICS Beet car teat eevee chee tee Lo, Me meee Tila a, ae aa} 
24 42 57 47 68 43 COT CI a agus AN ast Neen ea 6 
46 31 49 2 76 41 FINANCES ye ee ee Ne ost a Oe We ae ok oe au 
50 49 66 43 80 93 DR ai ee tees ena ee Oe kn on Ee 8 

804 959 976 788 1,087 926 BN LE ee Ree RY, Sire ata -8 bm eee DE ae CD oh cin » ay! 9 

Sorties brutes: 
96 14 66 83 164 | 122 Peirole et gaz naturelleey Ba Witsoe pe ator iw oc cra ot on ey EO 10 
40 46 96 120 96 51 UAT cae OU aPC a MM” dian ue Maen urine LARA) FS 11 
22 25 21 22 22 13 PateSiCE DADICE ore ee etre cee rane UN Aes eee eee 12 
143 119 176 134 132 131 Auttes industries manufacturicresiie wate eat ws oa) o oes oo J 13 
8 2 ~ 7 3 16 Ree Oe a an. = ©. <0) a ea ae em 14 
13 14 20 22 10 23 CONTMEICEE ern We oh ee seen eM TUS, Side yc oe ee ee 15 
33 4 11 18 68 16 Findiices, Saelactewn. farreeleetiora tie Pome? ora a  , SE JO 16 
28 17 11 28 28 | 29 USSSA. TE Goh aaa eae tere SRO ee OER ROW Coble tinh AS Ci 17 
383 241 401 434 523 351 TO Rec mere runes Fes ee ho eG Se 18 
Flux nets de capitaux sous forme d’investissements directs: 
92 169 116 131 168 229 Rebrole et faz, natty ee ek. ae 19 
$2 149 149 63 = 6 80 MINES ooops ies aa eee ook eee Mee ee ee ee 20 
31 46 87 = = 4 69 Patesie ti papicreeen 1 enon get enich: Wah 8:5) SP eVoMieraen Sy atcowet cyay ch hrevaay “at yen ee 21 
196 253 86 115 265 ah pisos industries manufacturieres «0. vr, ie ot «cpr vee cue cy nce Ce es 22 
4 14 7 22 23 11 DELVICES PUDUICS hs sts cv tae ee ee Meee ee oe 23 
11 28 37 25 58 20 COMMON CORI pte NERIMER  n sin Se hal Mee teas ak wt (hedge pleviot el cozy 9 24 
13 27 38 = 6 8 25 FIA NCRS cop aos are Bia OE GIR ek Oe open 1 ha ee 25 
22 S2 55 15 52 64 NEES fan A EEN a eft ens seht miata loth an irk & a0 Rint at ensuite say co 26 
421 718 575 354 564 575 A cats Ce ae Sr eer er ee ete an eee fe) 27 
Autres mouvements de capitaux2: 
80 56 = 3H! 158 39 Apr etrole et eaz naturel. = oo seve. 2 yee ans ra ee eee a | 28 
11 = 13 = 4 61 = NS Bd MINOS Recetas ess eee cid eee cc tins, 0, Wen eae a 29 
98 64 7 = 4 = 2m batesict papicn aaa ee oR Ce itech onenc, Omen OtAn yee coer. haath tee ea coe eA ba 30 
26 = 33 43 = ily! = 24 | 50. | | Auttesdndustrics mannfactinistes cor. a 5 «4 4 4 0 «i. 00, x ac oodh a, eminence te 31 
1 3 7 a val a 5 oe BP SPRVICES DUGICE. ose cease, cre Seti tous ev voote aki, 6 tage ee a ee a eee 32 
1 = 1 oO 5 7 = 5, | | Comet Ce Pinca aN aren! hee os yo Aas Bont. i, 33 
44 45 8 35 = 14 ng 27: | RRNA COR Se slates ash ewes 85 ee ¥cinictc's age daha eo ye ee 34 
2 5 4 10 = = LY INET eet airing sine. OEP ce eG Oa ORS Droop a nd dee Ne le oe 35 
237 126 11 237 = 23 1 i ad oi RU ee ee CGR RTE | i. Te 36 
Mouvements nets de capitaux: | 

pp 225 92 289 207 ZAG i pbetrole ct gaz mantel Fo 5. se seuans stains acasrs aint Ye eaman oe 37 
41 136 145 124 =e 3D SAS Mines Ie rere ee ee ee oo eee) es a 38 

129 110 94 ets) = 4 oe | CRATES CF BoC iaags +S 014.3 5. 2 oie. wn a's GHA wie ao Ge hoe oe ee 39 

222 220 129 98 241 127 | | Autres industries manufacturiétes 20 +: «si +i + w+ one deceenh eck 4 40 

3 17 14 iP 18 6 AM SeZVICES PUBHOS Tn es eos ee 5 mR a ere a hae eae eee en 41 

10 Page vl 30 65 BS} | COMMETCE | Bibs: seeded o-oo. Oday Bak we Cv. dak O5e'b-n oe Se 42 

57 d2 46 29 = 6 eee 2a CELT ile Sead ae er oee ae ne eis OnE ES bain N gen LE) Oude apt Sans, 43 

24 37 59 25 52 GH DIVERS RR. cara rere ster, tera yee) Sear koe EN Once |, a ety 2m ener nna 44 

658 844 586 591 541 576 TOtal ge frrscevn co ps, © ar Mea OL ee in OTE Gee ee 45 

| 442 667 844 919 908 868 | Augmentation des gains non distribués et autres facteurs tels que les réévaluations, les| 46 
| reclassifications et autres redressements comptables semblables. 

100 1,51 | 1,430 | 1,510 it 1,449 ‘a aed Augmentation nette de la valeurcomptable ......................... hae 


Exportation, mise en valeur, raffinage, transport, distribution et commercialisation. ; ae . ; ae 
Nouvelles émissions, remboursements, emprunts, investissements a l’étranger, etc., affectant la valeur totale des investissements au Canada, des résidents des Etats-Unis aux Etats- 
S les entreprises contrélées des Etats-Unis; comprend également les ajustements de classification relatifs aux autres operations d’investissements directs, représentant d’appré- 
\vestissements dans des entreprises non contrdlees des Etats-Unis. f f ; ts ¢ ; 

Ce chiffre est affecté par des reclassifications exceptionnellement importantes entre les investissements directs des Etats-Unis et les autres. 


Nota: En plus des investissements dans la construction neuve et dans les machines et le matériel neufs compris dans la formation brute de capital fixe eee pein on 
\t publiés dans les comptes du revenu national et de la dépense nationale, les chiffres ci-dessus prennent en compte les investissements sous une forme différente ainsi q 
actifs existants et de ressources canadiennes. Pour ces raisons, et d’autres encore, les séries ne sont pas strictement comparables. 


sade. 


TABLE 19. Foreign Portfolio Investment in Canada, Selected Year Ends, 1926- 1970 


| 


‘ 


Classification by Type of Investment 
Type of investment 1926 1930 1939 1945 1950 1955 1960 
No. = 
millions of dollars 
Owned in United States 
lle: = et a a 
Government securities: 
1 | Government MENGE enact o orn oun Cuter NS: o0) O88, GOntn.© “Oh CRa cen 382 440 567 682 1,009 393 382 
Dall TRG AST I aE Sco the ONO Pes ond eats eerie DS, Oh LOND 2: Gir ch 0. GIONS. 342 517 473 574 525 836 1,544 
BWM cial ie tee Ste, ue te a eee ees ols ers ANG eee eae gag 185 248 181 194 212 411 977 
4 SHERI Chk GRR hic CAS onan mie oS tanranin ce creo CaO ena OE DDG 909 1,205 iN AP 1,450 1,746 1,640 2,903. 
Manufacturing: 
Gil) Wepetable phoducts= fats sissin fe wees aes se ant nen ea 13 29 38) 59 59 63 63 
A) INGER FaOSMNEUS © Laur Gro fond Duc) ge OO. = ODD DEGNO Cp 0 Oras A 201-0: 4 6 2 3 3 8 
PET Stilo tae Tae et a aces Sa lel oo 4 6 6 13 15 12 12 
a | WieetlemelinyranenlGS csp ocacen ooo bos cermin oe Bop ae 65 155 90 67 83 139 23¢ 
Omluelroniandaproductsweyes et ache jie acerca =) “hance ic) aaa nO Oe 40 34 17 25 43 63 88 
NOMImINOnctenrousiinetalsetes sucrsi st oct iciesren cm ntenclc ttc oases oa cencia 3 5 7 6 5 31 38 
(ml Nonemetallicminerals: 2 <6 cys) ont) 1 op <a) © “ncRNA tame 3 8 9 22 8 lj 
12a wGhemicals and-allied productss) 01a eee oe a 1 6 6 6 13 14 
Aue MiscellancousmanUtacturess .qcicen cle) -yeuian-) +) cara -mcgap-iietcntcy cana ncncode= 2 2 1 3 1 
14 ivi hSPe NL) SORA RRDIE emteRonrc sont d-cla Ghosabenyo b als Oru ip ala oie od & 135 242 176 191 237 338 47( 
AsmlPetroleum and naturallpas: se) ores) ttle meet eso ceca ee 6 af 11 5 79 295 
{GuliMiningvand smelting: eenar eer tc et tone meaner 24 43 53 62 96 220 So: 
17 | Utilities (excluding public enterprises) ...--- +++ +++ sere rete Sih 931 621 7136 744 Th] 801 
Ae Merchandising: 2c casie cas aco «= Seach. site, Sy Oe eed) cle 10 16 10 11 11 Wil 10° 
UG) IN SEGA Teast LBs eee a oiey Geen OCC cue ar mcrae! carck Sacimrparrs cou Canaria ACHCRR CO 67 115 715 87 95 341 oy 
A MEN@tMementerprisesis «cee eeen eis ite 2) ceaiten <nch cy che elo) eld shi) emcee 1 15 9 8 4 9 it 
21 THOSE bon Re ee Reece Dacia e er aS ORE een ho UeCeTO DEO S49 0 U 1,708 DSS 2,165 2,556 2,933 3,415 5,51! 
L AL [ae ayes L SiR | aa 
Owned in United Kingdom 
i T - | 
Government securities: 
pon eGovernmentol Canada: 9. «4 so ae ses so 5 oc epee ee een eins 250 235 238 = 82 67 4 
DaMNEPLOVINCI Ala we fo cee ee oh eo en ee ae ee 73 69 58 45 39 39 4 
DAMIR RET OF ciace'. own ek RI gh PND he anche ee A acstaaaaae 187 182 | 157 iL 42 35 3 
Meme Subse total ded 6 cc cee. fane dccrrice, Sad greek cacao ae eras 510 486 453 157 163 141 12 
Manufacturing: 
Hore Vegetable products) Sai ka on AS Gere rele ua ans Setar en 12 13 8 6 6 15 1 
DomlArumallproductsus weriern cic casacs ait seaiogen st treat eect CM es Roi 1 2 3 3 | 2 7) 
ET A Pee Ie Eon ee ae eee, SRM NTRS, Sete wien 6 } 9 | 12 12 14 10 1 
DSi Woodand paper ProdUctS eee acre cee aut eee oun tee oye acme ounce 29 Sil 36 34 29 31 3 
30m elronandiproducts\ 1. sere tial ahr ni a ee) ee oe moe: 37 21 | iS 8 14 16 y 
SeieNOnetorrous metals cs 4.005 See isnete) crcl cat Sto tr eto omct sm emenierre 5 3 1 56 56 126 Vi 
BOM Noremetallicmineralsmpeae nce beater! ucla sue o Cosma eon <1 ae sae ronan 2 11 4 72 6 ] 
33nileG@hemicals andvalliedsproducts tom mate sacle a cis cies einen beter ait 9 17 18 17 25 3 
Se eMescellancous;manutactures. ca. c-scce shane ue pans eelipies) cts) -Mentalo lees meme 10 - - = = > 
35 Wa totAly ee 2 Min MMAR Pets A UE Veta snares a aa 111 118 104 140 158 209 2 
Z6eipetroleum anaenatural pase cn esos nccy soca ccusion case wen acon merase ye 2 7 
ST Mining andusmeltin eee, suck. nabeweutay- ac) mute oe wuts noite asiyouitea nest entonns temtantentenati 24 47 32 38 
38) Utilities (excluding public‘enterprises))) «2 .0chani co. aie tte eee eee 1,442 1,425 1,290 880 
BOP Merchandising arctan cremeych eee eee cies abrie try) salen co emayics a. cue uateegerAteT 6 i 9 6 
40'. Rananciall y< yah aeons ces ase Ai ee cl coeemge Brier kc Anarene 62 110 101 88 
AY | Otherienter prises egrets 8o oledece resi wly sie bal Ap catere cee cne heen ne eae 1 2 1 1 
42 ROTA fic ee see as I ee Rees 2,156 2,203 1,990 L317 
L 5) ee tl | 
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TABLEAU 19. Valeurs de portefeuille étrangéres au Canada, certaines fins d’année, 1926-1970 
Selon la nature de Pinvestissement 


1965 1970 Nature de l’investissement No 
uae S ae es he 
millions de dollars 
Appartenant a des résidents des Etats-Unis 
am" | pax = — at 
| Valeurs mobiliéres des administrations publiques: 

675 486 395 446 419 S88) Goursmhement du Canada ig. ., 0.2... aictac.s.es acai eeetepreanneey 1 
2,729 3,056 3,672 4,151 4,664 4,921 Administrations provinciales ... 0... eee aces dine vs cs ee le all. 2 
1,210 1,290 1,393 1,425 1,414 1,346 DOINMUsRH gus ISedes 2 aac doe utuse Picci bus ee ee ee 3 
4,614 4,832 5,460 6,022 6,497 6,635 POT POEL: alae o arene Sie gly ta ies ea 4 

Industries manufacturiéres: 

85 78 79 85 94 ATO. Produits Corigins v6getalecs.055.:. ¢ seccerasysussotn.cas 1) cRaeeeme aaa 5 
6 9 9 9 9 1h |) Mrodutts Moriging andthe: gio cse <cacaatas yoeiesanclssasc uccee Meaeeanen teal 6 
21 21 28 22 IES AOS CLO AIMRS GMa ddr ptgpac we slous a: aivsso¥esh coacusas.eceuccee peste, Sa 7 
405 563 586 602 698 TAA Produits. du bois etdu papier. cs i.cece. cous aed veaiay BARONE AOE Bee de 8 
143 182 177 167 164 NOs Wet eb POgUits Gu er 2a eds coach sds ich Goctoius ke ke ee 9 
48 56 62 33 31 Se Wy MAG Laix mepn terres 2: | focacysgsaves des aniseiot ensues es ladeee Ieee 10 
24 59 Si 58 57 Sipe niineranx sion metallia ves. oc s.n. 41s wueerpancbyacah alee Se 11 
47 49 48 69 69 66.1) Eroduits chimiques et commexes 5 j.0..: coucys.kvaboea pedlieteas sete, 12 
1 2 3 9 35 29 Industries manufacturiéres diverses .. 2.2... 0.00000. 000s eee. 13 

780 1,019 1,044 1,054 1,182 1,174 TOME Atel ol unye gay othe whe ete A ee eee 14 

570 594 615 681 891 BO Cirol Gt gz nAtiel 65-2 wis ua cae ie A 5, 

322 357 333 333 300 sae ORNS et Sondorles occ) chine Nous Fas ed oh os os a eget 16 

739 833 874 960 1,110 1,235 | Services publics (sauf les entreprises jpubliques) iw ase u.iewrice aaa eee 17 

125 154 166 157 172 TIE ONC thiols ee ace gelato un s/n 18 

774 864 870 983 1,057 DOTA SION ee ee ae nl an Soe cin, Sas ee 19 

51 63 78 99 115 Ny ees CMB CONSE Sys 522 eee ees coe. ach ss). 8 A ee 20 
7,975 8,716 9,440 10,289 11,324 11,567 Otel Fore aan Reaee came ees 5 Coe an ee 21 
Appartenant a des résidents du Royaume-Uni 
| Valeurs mobiliéres des administrations publiques: 
10 7 12 23 35 ST) Sepuvermement du Canada. ofp: oxo: fo0¢ 0054 aces sacspoes Ge ee 22 
62 73 90 132 130 B19: |) “Administrations provincdales .0..0.car- cece iin sss <usvaaxdesdueksveceusee GAEL. 23 
28 28 29 27 25 SOL) Administiawons 1oogles voy, jer seuesirsaciconse kc ews ce 24 
100 108 131 182 190 306 Total pantiol gysgratyehucbsr gk eihacean maar EAE ee ee ee 25 
Industries manufacturiéres: 
6 5) 9 8 8 WO: Promuits a erigine vegetal 6 so. save ccss4adscegssiuebs Foe, a 26 
~ 1 — 1 - 2). Produits d onigine animale y,p.s5socsitesvesve aside obs ecacucese ee eine. vA | 
| 2 2 2 7 2 AeA OE RAIION 74 belo « aedy Saoek zac Bevis aeonok ere do woud porciegor oho ee a eee 28 
50 56 54 50 50 BS.) Broduite dy bois et dha, Pa plen pieces i se.rcs0 ss tcxa teas Pa bt eee bee ee 29 
ia 19 21 ly 15 20 ZONE Bemetprodutts Gay teryea w.wccr say achebed Bek Paras nrc ace eet 30 
124 124 123 84 72 UE et) ee ree Te 31 
25 16 15 11 14 vo) Giinesank non mbtalhigass 6. o5.c<svagu a sas.nveue cc nox ahewtartton ollie cae 32 
4 6 6 5 8 LO) Broduits chimiquesietconnexes y-aary- m0: 0. | saeea eee 33 
1 ~ 1 = = _ Industries manufacturiéres diverses ... . 2... eae cece uswstuuv. 34 
231 238 225 176 174 167 Dotalpartiel woe aera wosige syed pceeee kere oe eee 35 
55 66 17 78 86 HAW Retro et ea Znattarel .< lelsco pepsi asad asd uc Pe oa aaa eee tae 36 
99 98 92 82 99 pot | Mines et fonderies 1, .Jeu fu tdsg aes ee aideuds ad ee ee 37 
38 
39 
40 
41 
42 


— 126 — 


TABLE 19. Foreign Portfolio Investment in Canada, Selected Year Ends, 1926-1970 — Concluded 


Classification by Type of Investment 


: Type of investment 1926 1930 1939 1945 1950 1955 1960 | 
oO. 
T c 7 3 millions of dollars 
Owned in all other countries 
fines - — 
Government securities: 
Mle Governinentol Canadacween aysy-mor-m eek tsk 1p ene ert nec) ce 7 18 44 50 69 181 | 
DMPLOVITICIAL amare cieien te co ci eh om eo tse ceiN ces eRe CRC ace RC 6 S S 1 13 41 
Mumicipalietus:, ies emckch aetna hepa oon cm ched: Nereis me 2 6 2 6 aii | 
4 Syipiay ellis ene A Gp wesc Geta etl ed. Set eG. OC ar ele AOC RG ioe 4) © 15 15 29. 55 53 88 239 
Manufacturing: 
G.\| ETHAN ROME. oo boo coer Uo coo MCU amo oA GES O\p > 0 1 1 2 3 5 8 i 
& ll IMUMAU SCONES 5 ons Boao pO coke C66 OB OMS © boi. c)0 tito ost 1 - 1 8 2 2 Na 
ahe'| GUESS aeay 0 aie GeOne Te COL) Bab Ol CERIO oe iGO Oars eutete O01 95 Ci - 1 2 2 2 2 1 
QUE Woodand paper DIOGUCLS 6 ee cacmem- mentions icnOE caoee 1 2 6 6 8 14 23, 
DU elronrandsprodguctsr suck wenaeet sei tele ie Remnant eee Rs 4 4 7 s) 6 10 35 
NOWMENonferroussmactal Spewsict- tem mek ese citc tomer om eit tea ite b-Medt awe UecInce Tasco noan 1 1 2 1 2 2 11 
A lmeNon-metallicamimeralSny ss. csen-a' cmc oil cient ’-uio balks ce temtattentcnrcieea (ocr oem ourcale - - 1 1 3 - 2 
12 | Chemicals and allied products... .-.--- +s sss sss ee cere rsee - - 2 2 2 5 
13 | Miscellaneous manufactures’... . 5.20254 Se wee - ~ - 1 1 1 - 
14 iret tal Boge vest ceed oes stoke renee cs Role stase vee Nat ts Corker Geer neesmon ai 8 9 23 33 31 44 86 
{isaiPetroleumband natucaligases) cen. emaw we tcl cee Mele! el Neiicl mye aiar aioe ici> a - aS 1 sage 13 53 
Neo | Mining andismelting eayscee-) a) eke lener tehte ae e =f eeCeer 1 ic NC non es ca 2 4 16 19 23 63 99 
17 | Utilities (excluding public enterprises)... -. 1... +++ eset eee eres 65 72, 94 101 90 143 218 
AS MNfexchandisinaee.eskel see cise: kane enact nee ae Penge enc t-te = 1 2 1 - 1 D 
(OWNER ERIE TIGR poet elbam gy coud eG, Deco. ic, Darn os MO Mcieicn ot Sith oN Os DONO sO). 01 sGier 6 14 13 11 Di 52 86 
HO MOVe RS gHEREO a 5-6 Geko Goa Ooo H Oetuo Gene 4 Bo Gro Oia Oho We aie o< 1 1 = 1 1 2 2 
21 THES ee ea La eet ED oe ees Bh Se ee EL Oa eH Op Or. ASO dehy 0 97 116 C77 222 219 406 785 
zee =I" | 
Owned by all non-residents 
ie an ] 
Government securities: 
D)uleGovetniment.of Canady... ccc ec) a. «eee eseneu si ailauremre = ttentct remy Heeyemtem/-umeeitoetey cs 638 682 823 7126 1,141 529 61) 
Me MEPL OVI CIAL) 4 cars, cua e-touawteie x nas. dee pore caterua tec Snir ea RO se Aine cee feos 422 592 536 624 565 888 1,63: 
DA WE M aiGi pal csweyrcx Lads sx curses a aes vere so cuaawd yeh enh ale MMMM aes RUiaeeP meres 374 432 344 | 312 256 452 1,02¢ 
Bailie Subtotal ce a0- oxy. epS oo cpecs Seth ater eee cite Saige ne 1,434 1,706 1,703 1,662 1,962 1,869 3,265 
Manufacturing: 
26 Weeetable products: -emaye: = Perches onel ual slcis seis. Meee eee acne cen 26 43 49 68 | 70 86 8. 
Dl Wi I sikteAlosxoeaAc 4 GO mado ie ind Gcukee Oc oo 40.8 la StS ceo iy -Dig 6 8 6 14 7 12 I 
Baa Mel metic tear deep Lex > cos Scares das eats canals 1 16 20 27 31 24 2 
BO) eWood and! paper products: © .tcraucessses -cteu ees earnest teeth meee 95 208 132 107 120 184 28 
BOuw lrontand productsiae sevaateneiae ween ace ame ne) ce Nnins co te Meneame 81 59 39 42 63 89 13 
Bai ENon=fenrousanetalswnce-are oye) fev omemsn-s' chance anan ois omen ne meer see een enetaec ec 9 9 10 63 63 159 17 
a0 | “Noncmnetaliic minerals: deac: - cn.6v or adie sh ge. Oe 4 4 20 14 37 14 3 
S3ieChemicals andiallied products: se scn-) sa. -rehi estes) Sure) cecmraimet echo) emer 10 20 26 25 38) 21 2 
BA il) Miscellaneous manulactures) ai. c-crch< icste Whats a tees chee Cine tate! Tob etter 12 2) 1 ~ 2 2 
ARSE site Se ee ne mene tee RPE RCS mR Cs A 254 369 303 364 426 591 n 
S6xlPetroleum-and natucalCasy.. esearch emcectieorskensnenat obat tice ot eee tamara ene Bie 8 
STi Miningand:sme tinge. esr cake ait telat etrn ahs totsie) est tren seateeerar ureies 50 94 101 
38 | Utilities (excluding publicienterprises) (i. a an. te ee ee esi ee 2,058 2,428 2,005 
BO Wi Mexchandising ancy teatro Reser et oh eccea somone ene <A wteh Werte ek troll ns co, eet 16 30 21 
CE isaniCial’. cowcwcaeceme cet mt sh mee dar eee ek ee Prana els roe seh cnet omen ceed ote meee 135 239 189 
Adel OtherenterpriSese sve awk anche oh or ekiar eaten anise ccnseny oe? Bae ental ae 14 18 10 
42 Ota eee er eh cers oe oa eee a Bennie av Syl eRe emer oke) cloner 3,961 4,892 4,332 
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TABLEAU 19. Valeurs de portefeuille étrangéres au Canada, certaines fins d’année, 1926-1970 — fin 


Selon la nature de linvestissement 


1965 Nature de l’investissement No 
millions de dollars 
Appartenant a des résidents de tous les autres pays 
= es en 
Valeurs mobiliéres des administrations publiques: 
195 156 149 310 304 B78 4 soo erect: GU CANOR v:baadd in’. 4 9.000 c,d cs Re ae 1 
37 42 57 269 638 666 | Administrations provinciales. .... ts... a ee 2 
15 15 16 39 133 133 | Administrations locales so.) owe oon Yen a vec hwac dae oe 
247 213 2D, 618 1,075 997 Total partiel awe snares aeanea Reet Min Mee oyu de aaa 4 
‘Industries manufacturiéres: 
5 6 12 5 3.1) Produits d origine wegetdle deck. ie cede auch ie oe te 5 
4 6 7 i 2 Ip Froduits donee animale-ty sa % ats ars ss ae eo oe ee ee 6 
2 2 3 5 Dial ae ie aaah thamtaiatnich oo - Rs Sle bees oe ee 1 
29 42 38 70 98 83 | Produits du bois et du Da DICH ricer 7d tiretugir hxc ee a pte eer 8 
56 61 63 68 69 (SUSE ctproduits dalton ste eek. eae. ee, ae ee 9 
11 14 22 25 54 #1. Metaux non ferteux, “s.. lu eee eee eee ee ee Ce 10 
1 3 2 Mincrauxmon métalignes 6 ig 2 vss being cs eget osu sae 11 
6 7 5) 5 | Produits chimiques et connexes ..................0-0-0..... 12 
- - - 3 1 Industries manufacturiéres diverses .......................... 13 
114 139 149 O77 241 208 A OtaP particles totus Sadere se © yards 6 sodas ts Sear eee 14 
43 47 48 48 85 Aa Rettole crear naturel’. ul <> Gey wpa eho oe ee ee 15 
120 138 178 207 219 227A Mines Ct SONGS TCG baie S ce ea een, ee ee 16 
181 180 175 167 185 187 |Services publics (sauf les CHILE DrIsesipu Dlidlics) aim asl as anna 17 
4 5 10 11 18 Pa GON OTIC C8 ae al aii et atc decios se) dds 18 
103 105 a3: 121 125 US TA NARANCES | ope 6 es ies tele ee ee oe 19 
a 3 4 5 5 LD gunvities crtreprises (is. ct gusting tans ai tone Me yae ee so hen, 20 
816 830 899 1,374 1,953 1,875 On ee ZI 
a Je a 
Appartenant a tous les non-résidents 
— = 1 en 
Valeurs mobiliéres des administrations publiques 
880 649 556 779 758 603.4) Gouvernement duvCanada a).<%4 26 ssa pone eek oe eee | 22 
2,828 Si ZAl 3,819 4,552 5,432 5,806 || Administrations provinciales. . 225 ........5..%%....,.. me. 23 
15253 1,333 1,438 1,491 1,572 Y 2) sicadminisirations locales.) 2. ya sx sane on) eee Sa ek | 24 
4,961 apples! 5,813 6,822 7,762 7,938 Total particles yea (cst oe. sa) 8 Serco ers ceva ah ae eR 25 
Industries manufacturiéres: 
96 89 90 105 107 L25a Produits doriginetyerctaler |, ss1ucus feu. 4. ou 0). ele ee 26 
10 16 16 17 ll 1a letO cuits dlonicincianimalcmaen star raid ie een ae | 27 
25 25 28 27 32 ZO Bi wilentile ges eve yen ee aki pete wae eat oe ae ee We 28 
484 661 678 722 846 $521) Produits. du bois et On papier. 64 6 sie wis a sn ew ed oe 29 
218 264 257 250 253 2354) -Fer'et produits du fers our aes «cet ae ee ee 30 
183 194 207 142 P57 LU9T] Metauxmon ferrenx. .o. as s  os Vee t e  e e t ee 31 
50 76 75 70 We 243) eMincraux nonamealliques © i. sn i eee 32 
37 62 63 82 82 SUG Peroduits chimiqueset. connexes; iasts +s =) res on ene 33 
” 2 4 12 36 30 | Industries manufacturiéres diverses .......................... 34 
Ha, 25 1,389 1,418 1,427 1,597 1,549 Mo tally an the lS ey oats sears MepeuHaycn ib-raxiekin Woon ole ues cients: x obec ee 35 
807 1,062 IO20a Retrole-et paz. naturelle ae afew at &-aeee i ae eae ea ee 36 
622 618 634. iMines et fondeniesac yas hae eee te Oe ee oe ee 37 
D2 itr yf 1,842 |Services publics (sauf les entreprises publiques).................... 38 
174 202 LSS | Commerce c's. scl ire. each dn ds cdcewll onckce ne Oke Re Mee Ce ia Oe ea 39 
1,369 1,433 POLO [HInances: 25... was. co sao tude ceases aA eae ee eee 40 
108 125 LBOU A Utresienitreprisesrini. J, asieesirc 6 hie icaicec nee ke ce 5 41 
12,881 14,516 14,790 Lota 2S 1 as Se eee OTe COR ED le cars on, ree 42 
La i i 
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TABLE 20. Estimated Distribution of Ownership of Net Canadian Long-term Funded Debt, 
Selected Year Ends, 1960-1970 


Classification by Currency of Payment 


‘ 
Amounts PP 
outstanding = 7 
eRGAt i United States 
Debtor and currency circulation Canada 206 Pipe 
—_— = el i a 
1960 1965 1969 1970 1960 1965 1969 1970 1960 1965 1969 1970 
No. | [ L ee | | Ite = 
aie millions of dollars 
Government of Canada, direct and guaranteed 
(excluding railways): 
1| Payable in Canadian dollars (ye eadeore cece 13,917 | 16,793 | 19,509 20,741 | 13,424 | 16,248 | 19,178 20,447 290 340 174 133 
Payable in foreign currencies only ..-.----> 183 343 427 309 65 8 —- = 92 335 245 235 
3 Payable optionally in Canadian or foreign cur- - - - = = — - — = 
rencies. 
| 
4 ins avanictl cans 2 Sudhepane lh htc. Oho ke cate eon ast 14,100} 17,136 | 19,936 21,050 | 13,489 | 16,256 19,178 | 20,447 382 675 419 368 
| Provincial, direct and guaranteed (excluding rail- 
ways): | 
Payable in Canadian dollars only ...------ | 4,660 8,169 | 12,452 | 14,259 4,496 7,810 | 12,079 | 13,865 92 270 260 256 
6| Payable in foreign currencies Gah, Gok we ous 1353 2,408 5,087 5,464 5 1 62 85 | 1,335 2,398 4,370 4,632 
Payable optionally in Canadian or foreign cur- 32 719 49 | 46 12 17 15 13 117 61 34 33 
rencies. 
8 STatG tal meses oe cine weaeen trees in-y ceueTL ale 6,145 | 10,656 | 17,588 | 19,769 4,513 GRO || PENS || WSs) 1,544 25129 4,664 4,921 
| Municipal: 
9| Payable in Canadian dollars only ...-.--- 2,686 | 4,117 Sas) 5,610 2,534 3,866 §,083 5,319 117 ANG) 258 252 
10| Payable in foreign currencies only. ...----- 839 981 (TD. 0 ALM 1 3 1 5 827 970 1,147 1,088 
11| Payable optionally in Canadian or foreign cur- 57 39 a1 | 12 2j\ i) 12 6 33 23 9 6 
rencies. | 
12 Sit it ohtsll ot ele A mec 4 ae Someta EER ON GAA RMCEC | 3,582 Sly. 6,668 | 6,859 2,556 3,884 5,096 5,330 977 1,210 1,414 1,346 
Railways: | 
13| Payable in Canadian dollars only .....---- 1,890 1,596 1,363 1,368 1,818 1,444 1,274 1,285 18 53 26 19 
14 | Payable in foreign currencies only. ...----. 413 392 468 453 - 23 19 16 133 102 180 166 
15| Payable optionally in Canadian or foreign cur- 36 1 ~ — 22 | 1 1 = = 
rencies. | 
16 SaUietNElL Go Bros obo aie) ceoutt ode beoms & mcs 25339 1,989 1,831 1,821 1,840 1,467 1,293 1,301 152 156 206 185 
\ 
Other corporations: 
17| Payable in Canadian dollarsonly  .....--. 6,173 | 9,516 | 12,053 | 13,587 | 5,317} 8,303 | 10,646 | 11,965 567 991 | 1,103 | 1,284 
18} Payable in foreign currencies only ......-. 1,382 2,448 3,690 3,812 42 100 86 SSa 305 2,316 3,510 3,65' 
19 | Payable optionally in Canadian or foreign cur- 163 61 Mp) 21 50 18 115) 13 108 42 10 t 
rencies. 
3x0) © SBT ey & waa ae CERT ceo some Gero RORS 7,718 | 12,025 | 15,765 | 17,420 | 5,409 | 8,421 | 10,744 | 12,061 1,9802 | 3,3492 | 4,6232| 4,94 
Total bonds and debentures: 
21 Payable in Canadian dollarsonly .......- 29,326 | 40,191 | 50,752 | 55,565 | 27,589 | 37,671 48,260 | 52,881 | 1,084 1,871 1,821 1,94 
22 Payable in foreign currencies only ........ 4,170 | 6,572 | 10,944 | 11,275 113 iss 168 189 | 3,692 6,121 9,452 9,77 
23 | Payable optionally in Canadian or foreign cur- 388 180 92 719 105 50 39 32 Diss) 127 53 4 
rencies. 
24 PEO tal etme cone ee eels neh esky s Vege 33,884 | 46,943 | 61,788 | 66,919 | 27,807 37,856 Pea 53,102) 5,035 I 8,119 11,326 11,76 
a = ie ook 41 ee a 
1960 1965 1969 197 
$000,000 
1 Excludes treasury bills and notes 4 
Be eter ore Oc neh ORS ONO Oo oa reO ne Gc Ona Ongar: CO Carr AG Oats 10 PEE ROG 8 OCG O'S Bit 0 2,895 3, 
2 Includes corporate bonds held by United States parent companies and affiliates: spa8e el 
Payable an Ganadian dollarsionly: 2 ve en mee mee i teneedes ce Cos) = 20 4 15 : 
Payable in foreign currencies only Pi AR Ue a Rime Pande Aen i Reich at Te! tinh he 98 LES 137 12 
Payable optionally in Canadian or foreign currencies A ee Se ee" ae, 32 = a 4 
PEAT Ot Ach es wc SOE «Nig SOR EO A i iso (| 119 «Se 


Note: Bonds payable in foreign currency are converted at the rate of $1.00 U.S. = $1.00 Cdn. for issues payable in United States dollars and at exchange rates current at 


time of issue for other foreign pay bonds. 
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TABLEAU 20. Distribution estimative de la propriété de la dette fondée nette canadienne a long terme, 
certaines fins d’année, 1960-1970 


Selon la devise de réglement 


Sa 


ppartenant a des résidents 


— aot 
United Kingdom All other countries 
oi ‘ — Debiteur et devise 
Du Royaume-Uni De tous les autres pays 
+ oS 43 
160 1965 1969 1970 1960 1965 1969 1970 
Sof a | a. No 
millions de dollars 
Gouvernement du Canada, dette fondée directe et garantie (sauf 
les chemins de fer): 
25 10 35 37 178 195 122 124 | Payable en dollars canadiens seulement! ............. iL 
23 ~ - = 3 =— 182 74 | Payable en devises étrangéres seulement ............. 2 
= = = = - - _ - Payable aux choix en devises canadiennes ou étrangéres. .. . . 3 
48 10 35 37 181 195 304 198 ‘Total particle torucat ere Si ek. ie, ee 4 
Administrations publiques provinciales, dette fondée directe et 
garantie (sauf les chemins de fer): 
44 61 57 62 28 28 56 76 | Payable en dollars canadiens seulement ............. 5 
- - 73 157 13 9 582 590 | Payable en devises étrangéres seulement ............. 6 
33 LF = = = — = = Payable au choix en devises canadiennes ou étrangéres ..... i 
47 62 130 219 41 37 638 666 Totaliparticls. (etic tect hee hae eee ee 8 
Administrations publiques municipales: 
24 24 22 22 11 10 12 17 | Payable en dollars canadiens seulement .............. 9 
5 3) 3 28 6 5 121 116 | Payable en devises étrangéres seulement ............. 10 
3 1 ~ _ - ~ - _ Payable aux choix en devises canadiennes ou étrangéres..... 1M 
32 28 25 50 17. 15 ye 133 PbO Lali particle arate tcc tia: cove ate eke oe eek, 12 
Chemins de fer: 
12 16 12 13 42 83 Shi 51 | Payable en dollars canadiens seulement ............. 13 
278 247 247 249 ) 20 22 22 | Payable en devises étrangéres seulement ............. 14 
- - — _ 13 — ~ + Payable au choix en devises canadiennes ou étrangéres .... . 15 
290 263 259 262 57 103 73 73 Lotaliparticly £72 Aap Acace er ees ae ee eee 16 
Autres sociétés: 
198 150 117 109 91 72 187 231 | Payable en dollars canadiens seulement .......... 17 
14 9 5 4 21 23 89 68 | Payable en devises étrangéres seulement ............. 18 
2 - = = 3 1 _ = Payable au choix en devises canadiennes ou étrangéres ..... 19 
214 159 122 113 145 96 276 299 POtal particlire sc. merce ck sect oon oo alee cee ee 20 
Total, obligations et obligations non garanties: 
303 261 243 243 350 388 428 499 | Payable en dollars canadiens seulement ............. 21 
320 259 328 438 45 57 996 870 | Payable en devises étrangéres seulement ............. ape 
8 2 ~ - 16 1 4 — Payable au choix en devises canadiennes ou étrangéres .... . 23 
631 §22 571 681 411 446 1,424 1,369 "TOCA gw ivcr cs i.) cic ow ah ws alte Ad eos Sees OH 24 
| ai 


| 


| Payable en dollars canadiens seule 
Payable en devises étrangéres seulement : : 
Payable au choix en devises canadiennes ou étrangeres 
| een ee 
Nota: Les obligations payables en devises étrangéres sont converties sur la base de $1.00 E.-U. = $1.00 canadien dans le cas des émissions payables en dollars americains et aux 
change en cours au moment de l’émission des autres obligations en devises étrangéres. 


| 
| 


SURG M Me rs hn oie SOE Bale es 5 aNeres ot RS th TE ee OP ER, COM » oes 


1960 1965 1969 1970 


$'000,000 

198s ' 2,150 2,995" =ages 
20 4 15 18 
98 115 137 127 
32 = _ - 
150 119 152 145 
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TABLE 21. Foreign Controlled Investment! in Canada, Year Ends, 1966-1970 


Area 


Value by area of contro] — Valeur par zone de controle 


5 


7 


1966 1967 1968 1969 1970 
No. 
1 millions of dollars — millions de dollars 
North America (including Caribbean): | 
1 Wiited States 2. <b fo pen eee coy o ose eons el tel ete cegiee oie) Rep RCN aes ork aoa 19,461 21,587 Za520 25,514 27,7 
ay Bee ynchae ita cate tapers OeLU nC oRDResCa cI Gaon id ch ge Olans ol SrSd Chan oge sono, br 76 89 81 95 1 
Bal) AsiSain ice. MA ee aon tcah CactGeCG chp aceon ck a fam, Ontec Oped cohah ch ONG Bi 16 pp) 25 33 
VMN farccy ie eRe ne a er ee mone Goto crore ce a. oo) ho NO RDgCECED. COMO 0 1 1 10 13 13 14 
el eNetherlandsuAtitilless = oa « che oils) «et cureurcme ect eaitstratt mm othel crnintloal <ul OUCmceannRely Nid 6 6 if 9 
Gaull Ot eres epee reek ch sy-cale oN Ls PALATES RRA Ui rameeme ame Ms pak totaal neh CM Re om 1 2 3 1 | 
fa A TOLETD. MARES rare cecl cia ch cen Nnerison our ncn Glonnio (dren along oromospacsoed ri mySiec 19,570 21,719 23,650 25,666 ZHi,8, 
South and Central America: 
Qi MUPAATIVae: Geka. tins oe ok robo: eeteer te ae fos) SRR eMR CMe Sete aC Mar RTR MiSImel seat eared ccna“ mre: 30 2a 29 22 
Cyl) MS ANSEL ee, 6 fy ORL eno a O Glo omc tg OOO oda 6 oo BCI A ou ool 4 5) 4 4 
THOMMCRRO LAAT uk cucu eee! BS ESA! cuca, o.oo Sas Od. Hic es POLO, GRUmCuCIE sina cents CORO 1 2 2 4 
11 Subtotal. wets tug cep i cae es Re a er ee = echt Lean ira 35 34 35 30 
Europe: 
(Oe, MOLTAl Gteely gin oe Geo ic Co Geman daemon aoc bo Oc 3,813 4,021 4,220 4,637 4,6 
European Economic Community: 
13 Belewumiand: Luxembourgs cisco) aie yoien ian Neen tri) one enone ae Maeret Co Rente 357 373 408 430 ‘ 
14 Brana? moc Bono. 0 a Oe EE RC ED cone sisi ys wee 495 563 647 836 c 
15 Ltalycccdy tee avons ees Ree ee neeerhs meme tate Ree, a4) <.actte esa 78 96 95 113 | 
16 Netherlands > osc etd res te AT aa 8 Rene) ele e de oheiccn ame eer 424 425 437 So) ( 
17 West Germann see pee rw eto mee er ine te) NOR GRRE A Rirarierc, stare core ep. et = 244 263 257 273 d 
18 Sup=to fal mee adi cee co akan is eae Bursa sews CW ate cd mem mac ale mre Mente oem Nios means 1,598 1,720 1,844 2,205 2s 
INCL Wr QBYSiheet hd Ce Cees Snes br mere eS enGE Ary GoSinioo A, Gedacich oot Cloqoo 13 16 16 18 
AGNI) SINGERS Maas ee oe CRORE costes. 5c, cho b 605, o mb enaNe Gooleeo ead 2 3 3 4 
PAN ASS oe i en ene werent. ao src Ores. Gceo unm om tao ac 70 2 719 88 
DFA e SWACZCTIANG. > onic, Goce he Cred on peblihexs Nona eA ro le oan Cotes ie case an heen ie 268 280 328 453 a 
SFA STA iat eee ee Oe CERN FF DECENT EEE ot eerie: conto SRC nOer OmeEnEORS ct. cane 2 2 
DAMIR OIATIOm Mica tgey aise, ctr fee oat le oe dee pense oe ves ty Aes os SiN Tite Peiese ert ecient ae 13 13 9 10 
SI? | LOT eee ee ee mem Ems TAs o8r, 1a Gobo, Gee Cia. cet e. oats 33 100 
26 SH [02 Foy | Seedy, eee RNR Ur erates AMR ene GTA ome nme rh Girt eee nedwic soir Oh OT 5,777 6,125 6,534 7,517 8,. 
OR | NSg Sere 9 A nt omen ee Re ORME Creer ere <i Onant oc noe eRe eo Ore 714 113 141 369 : 
Asia 
Pay iy CCV ON i Cea han Pak ia inte cin ae oF, Se ecm Gee Miner See hae conrtaey'd heresy as beep 19 44 80 99 ] 
29 TION PEON ce AUS. Cae snes ks tres treet hares yoots cota: GRE epee aeuid acon cae ietr sta tec raat me 16 2 
19 ai g 
BOM ORT EMA ore eo) cards atti cas wa cnt Leche Hayle TaO Oe IONS OM eR SUES, Oa oe 13 5 
31 Substotalermey wrath sree eran ne Wr area Nene reso ene Gea 38 65 109 124 ] 
| Australasia: 
Sm RAUSED AL Opera eee so ed rari) ae Se an FRR ree 2 Re 3 2 2 4 6 
SSG Me OUNGIN earned Meta ascites heeled «cere Stake cee oy UHL EP ee OR eT rena Mise aes 7 10 13 
34 Subtotal ee ere os ohana sorta nap carn od Shecrel ce Re ee ee ee 9 10 14 19 
35 (iota) a hammenee rarer Roc gee Cire ers Wie hs ene, UenReN Wate B 25,503 28,066 30,483 33,725 37, 
Soa Wevclopedicountrics: tOtalimcusuctsetmcn eee le rate Sac eae ee a ee a el DS 385 27,875 30,275 33,5008 36, 
3/4 Develoninecountricost otal secure ern cnt GROMER, ek ere ee ee en 167 190 206 213 
38 | Centrally planned economies, total 


—— eS eee eee 


1 1 


1 Includes investment from foreign countries of control and portfolio investment from other foreign countries and Canada 
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TABLEAU 21. Investissements! sous contréle étranger au Canada, fins d’année, 1966-1970 


Distribution by area of control — Répartition par zone de contréle 
=" ci Région 
1966 1967 1968 1969 1970 
ot a bien ies NO 
per cent — pourcentage 
Amérique du Nord (y compris les Caraibes): 
76.3 76.9 TD TS oo (gic ince ah ae ae nr ees 5 i eee «a § 1 
0.3 0.3 0.3 0.3 Pai UR AS MEMOIRS fae 6a dw os haw see eine peeled ce tulnge Sou 2 
0.1 0.1 0.1 0.1 0.1 Nee Berean Be cen Mins MaMa watt oh ete ee 3 
= 0.1 - - - SISSIES LE a cae OER ae Ee ee RE Me cok or, * 4 
= a = = = HULU S DUGLANG GIS Bip © acerurtoisile @, Meee ERIE EEE cee a 5 
=. = = = _ UGGS Grae eke Wie bin shan sh ey tare yeaa RL. oe tee en ee 6 
76.7 77.4 77.6 76.1 Sy 3) UL Cor) eee ern See ee ee. i 
Amérique du Sud et Amérique Centrale 
0.1 0.1 0.1 0.1 0.1 Pavara Paes: os: $B DE Bicataaee a cute wSedbsten, v.40) eae dealt, Gene 8 
=! ~ as = = Venezielacd ys ts. APt Pacdiew Aarau walktis i>.» ouster ed 9 
5 = = = - POEL Bate Gar ok Phra tbaby cup cael ere, 2)vacy suey Aégboy soe) cares naan ie eRe 10 
0.1 0.1 0.1 0.1 0.1 Total DARIEN hee tan, On teens OM ROD OS ei 9 ek eh ea ee 11 
Europe: 
14.9 14.3 13.8 13.8 LENS) Ro yaw meg: c.7 0172 Se Me MON TRUM URN 9 oot eae ao eee a 12 
Communauté économique européenne: 
1.4 3. 183 (Ns) 13 Beleig ie oF LURCMbOUne suis vis iene cee Bae nee te tere ee 13 
1.9 2.0 Del DS 2.5 Oe bo ee ere 14 
0.3 0.4 0.3 0.3 0.3 VO ee CRO a Ce ee ae ee eee re ee | 15 
leg ro 1.4 1.6 1.6 PAYS" AS Tg yaderte EE cron rece dee settee. ody Wh GUN et chee eae re 16 
1.0 0.9 0.9 0.8 lait Allemagne de Ouest ina see ase ss 3 os 4s oss OCS Be ee ee 17 
6.3 6.1 6.0 6.5 6.8 Total pattiel. icc dea. tig sedan dae he MEE EE BD ae ee 18 
- 0.1 0.1 0.1 0.1 Dane aSh Ded’. ca mbes Gas seta miele ee kee, eee ee ee 19 
= = = = - Sa hg ne ee er ee ee eee 20 
0.3 0.3 0.3 0.3 Cage Suede: 1 dots s 5:08 LAME AENRIIOD oor, + tee ne a gee 2 
fe) 1.0 EI 13 De CSS ei Dt te be, Mg kn cals wives oie ex oes ue eee 22 
— ~— = PLANS KOO ORT Te ne Mr ALSO AON WUBI bo mba ae Be nih ba epee ge 23 
0.1 0.1 = = - AEIANGE erent ie tig: o Wivenhoe end kes py akan © AL AT eek eae 24 
0.1 0.3 od tee ee Se ee Sear Se! eM a Rm ley 25 
22.7 21.9 21.4 2253 22.6 LO taliparticl egw tou serene stron en ae) eee ee eke a 26 
0.3 0.4 0.5 (VAL iS Al ALC UC. ties 5.4) Iah. Biadudies Pratoe Meee «or os ces bee Ce 27, 
Asie: 
0.1 0.1 0.3 0.3 OG ahi JAPON bee bs SRR eta lay Mis Specs Wot as ac eies vA cn cen igo i eee ce 28 
0.1 0.1 0.1 Hong-Kong 0 cr eS ee. Siae were Be Bie oss ac ac as ge ee ee 29 
Po. 0.1 aa. 
- - — AUIS ES eget e « cce dae beeen mum Pepin ol oi hob ce ee. ae 30 
0.2 0.2 0.4 0.4 0.5 Totalipartiel’:, 2225, POreees (RRO CNR Oe 9 = 6 Ain eae oi ee 31 
Australasie: 
- ~ — - — AUStIALC gale Ce re RAE, c Sede. fo cs ache w oat ae wi, SO ee i. 
- = = = - PATIOS Rapes wouter ore ICSU 3 anise ei tatee oe Peary ay ey ipa Oo ee a 33 
| ~ - = - - Total partieh cB ati ite thie h55.2 se 5, 25 i ee oe 34 
— 100.0 100.0 100.0 100.0 100.0 GN) S| RR SRR eee Sch Smee ee CaN te a MI RES IN TH oh NN tg cy D6 ire 35 
| 
) 99.3 99.3 99.3 99.4 oS mi Pays develappes, totals nee as o 2 eae b-bd bos 65.4 + 2 eee 36 
» ag 0.7 0.7 0.6 0:7 *}'Pays en voie'de développement, total. 245.2254 2:255.45454.-..22 ee 37 
} - = a = Shi bays-aleconomic contralisces total. War. ion ge-e ee elas et a) cle geen ae 38 
a or’ 


omprend les investissements des pays €trangers exercant en contrdle et les investissements en valeurs de portefeuille provenance d’autres pays étrangers et du Canada. 
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TABLE 22. Ownership of Foreign Controlled Investment! in Canada, End of 1970 


Classification by Industry Group 


Ownership of investment by — Investissements appartenant 
Total ) 
foreign =i] Tae 
controlled : : 
havestiient Canadians * ee Residents of country of control 
iH Canada R ae on-residents 2 ane - aa 
A des Canadiens excluding A des résidents du pays de contrdle 
Industry group = country 
; Bes of control | | | 
Bere IEE = Canadian _| Unincorporated | 
meu : Mee Debt Equity A des corporations branches 
pte sas = = Total | non-résidents = - Tot 
ree 4 Obligations | Actions saufles pays | Corporations | Succursales non | 
ENN de contréle canadiennes | constituées en 
corporation 
No | Tp 
+— Sif 
millions of dollars 
Controlled in United States — Contrélés aux Etats-Unis 
1 “ ; — 
Manufacturing: 
1 | Vegetable products... 2... -- 22-0 essere tes eene 1,072 15) 29 154 1 897 20 ! 
|| (WMC Bake oso boon mengoseondsGd5o7 247 10 4 14 - 232 1 
MET OK tLESe ie cane cet) lene Gs ae en eeec ics ese MenerentoNis Lemsute 193 18 12 30 6 156 1 
4 | Wood and paper products ..... 12+ +e eee teeter eres 1,994 233 Td 310 41) 1,623 20: | ar 
Sale ironand prod uctSias a cue iemen cna hence ncn rere Een 3,405 301 67 368 1 2,998 27 3, 
Sl WNiietsieOinicle Se Gano dudadogyoneedd boo 5 G0 1,964 189 197 386 q2 1,500 6 | il 
a \) Non-metallic minerals) 74 s0e se.ee 6) 0 See se seme ei oun 284 20 3 23 11 236 14 
8 | Chemicals and allied products... ...----++see sees 1,498 105 112 217 6 15229 46 iy 
9 | Miscellaneous manufactures .......---++2eeees ees 242 A 5 16 1 224 1 
TOM MeSSUbztOtall mem nes caw cece. eee seta Coon sees no Cece 10,899 1,012 506 1,518 150 9,095 136) eS; 
110 Petroleumsand naturaleasis. - oo. ass a) ese = ly 7,480 1,139 972 Della 719 4,800 490 D5 
12 |Other mining and smelting ......-..+5:+++22se00: 3,894 294 534 828 215 2,364 487 aie, 
i SNORT aS OLENGEA. Ree cane oicie mn Aaa ct bcwOneh Paro eOR SNCS S.A. 14 20 935 334 231 565 4 323 43 
A AabMterchandising merc actus sat a casvca ce cus cerleens nieces cay 1,481 150 60 210 10 1,185 76)\auels 
MPSMIE RAT Clals Wns sateoueWiroe soil Acoe o w (penta som encigeemclus Temes i naated 2,214 425 26 451 8 948 807| 1, 
Gal (Othenenterprisesie seats cystic tmeen eae ten euter eacets carmen coats 7197 106 41 147 1 566 83 
17 [Rate eee ee orc rem ed Cuen epRSRPR Oro Ganke. See) o bep 27,700 3,460 2,370 5,830 467 19,281 2,122 | e21 
L i = 
Controlled in all other countries — Contrdlés dans tous les autres pays 
L a : : +— 
| Manufacturing: 
UShie Vegetablesproducts) -s.\ sh acie en sicnenclsbars fo cieMe sonoma 294 60 126 186 Nf 91 = 
19 | Animal products... tld muss orate etek ome 21 1 - 1 = 20 a 
DO) TORS oo. > gies in ln oR oe Bons oe Fae ae 13 3 = 3} - 10 = 
2ige Wood andipaper producten .icicysrsns meus onei one cient oro onon 398 70 1 71 107 220 a 
22 jiqojateriekieot es ail Aes Oi ocd Gao ols op donc 96 14 2 16 4 716 S 
Dom NON-LerrousaMe tals: = wate cy <i cuewonen seams tre ce sh mines Raters 15 17 - 17 1 Syf/ = 
D4)\= Non-metallic minerals? «oars ee sa anes aed ee ee ee ee 337 108 86 194 26 117 = 
2 Site Chemicals:and\allied products’. « 2s). sues) = = sue) tat eect 136 24 1 25 8 103 = 
26| Miscellaneous manufactures .....-...---2 2+ ee eee 3 _ = = = 3 = 
UH) |) SURGE 5 oes sone Se aoe Gonos DU ome OG an ¢ ies 297 216 Syllis! 163 697 = 
| 
Zeipetroleumrand matural ease Guus rataiis Kare nemu rete seinem neaG mire ie 1,134 105 141 246 140 743 5 
29 | Other mining and smelting ............2.000+0000- 403 39 99 138 40 224 1 
30| Utilities 6.1. eee eee. 56 11 10 21 11 22 2 
Siu Merchandisinee retean man eaee eels oie tne Be aie 164 13 3 16 8 138 2 
SM gee i aan oe. rr oa eee 1,015 360 oy: 387 81 466 81 
Ba OTN eOnterprises semen a emir. (hc case Reece nant ay en. 199 71 37 108 20 69 2 
eV Distal gate Bi te sit ba hit ng oO eae 4,344 896 533| 1,429 463 2,359 93} + 
| 


festa é : , aoe 
Includes investment from foreign countries of control and portfolio investment from other foreign countries and Canada. 
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TABLEAU 22. Appartenance des inyestissements sous controle étranger! au Canada, fin de 1970 


Par groupe d’activités économiques 


Ownership of investment by — Investissements appartenant 
otal 
reign a. iii as 
aeent Canadians Residents of country of control 
= Non-residents = 
‘anada ; : : \ ae 
A des Canadiens excluding A des résidents du pays de contréle Re ee og F 
. country Groupe d’activités économiques 
Fc. of control =| 
ts SOUS = Canadian Unincorporated 
strole Debt Equity A des corporations branches 
ber - — Total non-résidents = = Total 
s da Obligations | Actions sauf les pays Corporations | Succursales non 
* de contréle canadiennes constituées en 
a corporation 
NO 
millions de dollars “h 
Controlled in United Kingdom — Contrélés au Royaume-Uni 
| aa 7] +> — ————} 
Industries manufacturiéres: 
349 121 84 205 12 132 — 132)| Produitsid’origine yegetale. 5. .... ... . Melee) Sen 1 
54 13 28 41 6 4 3 Uebroduits:dvoreine-animale saeme-a nee eae ae 2 
64 5 - > 5 54 - OAT eKtles sy cise © co bc. alls se onoetoe  e eee 3} 
364 56 80 136 61 166 1 UG Tl ebtoduits diboisiet duipapicra ssn anne eae 4 
206 23 34 Sy 3 146 - SG: Rer et produits:dut etm meee ai ae a eee ee 5 
97 21 12 33 12 52 - 52 miMetauxsnontterren xciee ie naie ey an ae ener ee 6 
87 8 13 21 21 45 - 45\| Mineraux nonimetalliques a)... ) eee ne erent 7 
442 128 40 168 41 233 _ 233) Produits chimiques et connexes.................-. 8 
4 1 - 1 — 3 - 3} Industries manufacturiéres diverses................. 9 
1,667 376 291 667 161 835 | 4 S39\lswTotaltpartich mm Aerwe 2 44.5 2a 4 5 ee 10 
174 84 69 153 85 535 1 536\Pétrole St'gaz naturel Poe tere ee ee ee 11 
296 49 q5 124 17 155 - 155 :|Mines.etiionderiesa a... 1s 14 + 6 a = APRS See Cee 12 
$23 133 62 195 276 49 3 D2) SELVICES DUDLICS_ Aetrew ne yee cura orem enel arch ciel eae ee 13 
692 177 164 341 53 293 5 29 .8)| COMIMELCE care areas cee Wh rec cer ee etna ee ar ee 14 
873 186 50 236 94 300 243 S43" Birtances'% Rate oe Cun ce Cee es tee SNe aN ee 15 
174 47 12 59 35 1S) 1 SO Auttestentreprises marae eat eee geese en entree ee 16 
i | 1,052 [ 723 I 1775 721 2,246 257 2,503 TotaliSiran tenons creth aatcd eae on eRe eee eon See 17 
Controlled in all foreign countries — Contrdlés dans tous les pays étrangers 
7 a) ] 7 
Industries manufacturiéres: 
715 306 239 545 30 1,120 20 P1405 Produltsid:onpine vege tale are secant memento nent mee 18 
322 24 32 56 6 256 4 260) Produits, d’origine animale’, «. uo. + « BEAU at SERRES EET 19 
| =270 26 12 38 va 220 1 221 TEXTES stereos as 2 yh oan 3 ope mee caw Sh tea OF ae 20 
2,756 359 158 $17 209 2,009 2 203801 sProduitsduvbois et. duipapler = smo vot crete crea eerie 21 
3,707 338 103 441 19 3,220 | 27 B24 7, Benet prloduits:du ter auc. ste ee ete eis ee aemaiG tee nen ee Pap 
2,136 227 209 436 85 1,609 6 1 GiSieMetanx nomfercuxss. tv tae See ee be wee 23 
- 708 136 102 238 58 398 14 41/9) Minerauxmonmnetalliques suayep-ee ante tena ee eee 24 
2,076 257 153 410 55 1,565 46 1-611) Produitsichimiques.et connexes]. .12 15) es) sere) vere eee 25 
249 12 5 17 1 230 1 231] Industries manufacturiéres diverses............2+0- 26 
° 1,685 1,013 2,698 474 10,627 TAOMPRLO 767) Sr otal partiel ac cian cler. ics << eres ens sasee carer eee 75 
9,388 1,328 1,182 2,510 304 6,078 496 63574 | Petroleebgaz Natures yrcceere welche Suvieen parte ents eae ne 28 
2,743 488 DB DOd HMUNES CL LOMGOTICS. «0: rie aic alas le: is Sal) veo i Oe ae 29 
394 48 AAD|Services‘ publics hum, ME ee ee ak eee ee ee 30 
1,616 83 1,699.) Commerce suc: f\meudie @ o> o Go oue o ie < Bb hee ee 31 
1,714 1,131 D RAS RiANCGS a ema. clase) mbar aNOun o. » AY» ein a) emeieeeiv eon teat 32 
714 86 SOO KAutees EntrepriSese steels ta nie = ne oles > (nts es sees ead 33 
23,886 2,472 | 26,358 ROtal’sracces enn a a) ake ues ohn ete eh ee hee ne 34 
ia ae bees 


» Comprend les investissements des pays étrangers de contréle et les placements de portefeuille des autres pays étrangers et du Canada. 


aed 


TABLE 23. Foreign Miscellaneous Investment in Canada, Selected Year Ends, 1952-1970 


Classification by Type of Investment 


Type of investment 1952 1964 
No. 
aime millions of dollars 
Owned in United States 
= 
ile 
| | | e 
MMW Ganadian SCCUTITIES, «c= mule cue telels, cosine ore min lele (ovnage eames 63 89 146 231 255 3 
2 | Mortgages on Canadian realestate ....-..-. ERD Te 71 160 349 434 463 4 
AulpRealkestate wn Canadaw-waraicuesis tatee une cn mar cerelte omens) rir iment 99 91 130 160 155 ] 
AN Oiiiycueakcoribiring peisolpo Goon oo cob oar one bo oun s — = = = = i 
5 Other mvestment, «1... s+ ass 1 .)u tememein ea sieme ian “my ape Menomena on ns 16 ay 28 47 52 
6 Motal wesc k coc ek eh ven eae Ose Rea eee) nee ene meee 249 367 653 872 925 1,; 
IL I 
Owned in United Kingdom 
i ] | | 
PA Canadian SCCULILIGS) Gara -o pis.) clus, @ deo tte) =) 10) ROC Retter CnC aR 93 125 181 195 178 
8 | Mortgages on Canadian realestate .......- ++ esse eevee 4 5 3 3 3 
OQ pRealiestatein Ganadals cc ciu « sie ies, © Stem OMMicl Cots me MCRE MGMT ct's 11 18 15 15 LS 
TOMO tHemanVestMnente cys. .c alesse sta my Sites renee oie ocl et isLentahe oncom cont 6 9 12 15 20 
11 SEO tal cre, tors high Sire ton) aed. Poona: Giana eco et aoa ee a 114 157 211 228 216 
si 
Owned in all other countries 
L = | 
li2aGanadian secinities: cnc a sacs cola: ener @ seermatieeiee) eon eee eee 69 99 536 617 593 
13iMortearesion,Canadian real estate’ = 2c...) so art nee ae 2 3 3) 3 4 
f4oivRealcestateini@anada «co. <, «<6 < Meerenee eeeadt tad eee Late 10 11 15 20 20 
HogeOther investment, eis. cuss vl 0 ay each ace cue Oar cates 3 4 10 13 13 
16 LOtaleems tore ernie cae eae eich ate a ce a Oe ee 84 k 117 564 [ ool 630 
L | 
Owned by all non-residents 
| 
Ten @ANAGIaMSECIIIMCS! Nirte atm caulata eke caceeta aici Geel sisal Reema mete 225 BS 863 1,043 1,026 
18 | Mortgages on Canadian realestate ............-.-000e002 17 168 355 440 470 
LOM Realiestateiny Canada: terre, we forre er ys ea fo. omy eye ens MR a Reels 120 120 160 195 190 
DOMPCOMIMDIA RAVEL LIGALY Ie on aern. «ish uiali oa) Cun een te ye ene - — = a > 
DRC) ther InVeStmiCntme- <a emetcre a Sc hist) occ ele a Lee eee eae 25 40 50 715 85 
22 LOUM cnc eyes sey eeteeee ane or aerate oy cae ‘ 
Mares Sie Gee Oe Ee eae ‘| 447 641 1,428 1,753 1,771 4 


— 135 -— 


TABLEAU 23. Investissements étrangers divers au Canada, certaines fins d’année, 1952-1970 


Selon la nature de l’investissement 


1965 1970 Nature de l’investissement 
NO 
millions de dollars al a 
Appartenant a des résidents des Etats-Unis 
| =a = 
333 338 412 375 360 8607 sValeurs mobilieresicanadiennes = 2. 500 2 an oe ee ee ee 1 
509 584 647 751 820 890 | Hypothéques sur des biens immobiliers canadiens ............ 2 
170 175 180 195 205 2O0N SBichsummobilicrsamiGanadaeen as Se ee ee ee ee 3 
273 215. 286 329 317 ARS) |) TVET SAMIGINEKEOIDE ooagecoenenuocaayelecscaada 4 
70 65 65 60 60 L4StitAutrestinvestissements t sick cee ener ee eee 5 
1,355 ole 30 ye 1,762 1,944 ROtal Mirctat mse tare Aotiens teats ae eee EE eT ee ee 6 
Appartenant a des résidents du Royaume-Uni 
» | > Ze 7B 7 7 
161 167 158 145 120 1'30;)) Valents mobiliéres:canadiennes....-)- 5 s)s 0 yee ae cee 7 
3 3 3 3 5 5 | Hypothéques sur des biens immobiliers canadiens ............ 8 
15 15 15 15 20 20) Biens immobiliers aucCanada is. 2 eueeey eueae) © ene ee 9 
15 15 15 15 15 15:\|_ Autres: investissemen totes Ainelto seers netbeans) i eee 10 
194 200 191 178 160 170 No) ee Sect eee hee tt ecw et ame a eek, 5 11 
= it ee =| 
Appartenant a des résidents de tous les autres pays 
| ae = 
$79 $79 590 605 655 680 | Valeurs mobiliéres canadiennes...............-++2-+c00- 12 
8 8 15 16 15 10 | Hypothéques sur des biens immobiliers canadiens ............ 13 
DS 30 35 40 55 FONPBiensimmobiliers au Canada sacle a2 sees vee eee 14 
10 10 10 15 15 US: Antres investissementS can cua cocasecier ae cud aa ee ae eee 15 
e622 lea 627 | el 676 cai TS NPE Totalerea cs cnoh ren oer mee ne ince tee ee aie ee eee 16 
Appartenant a tous les non-résidents 
7 
1,073 1,084 1,160 Pins 13S 1), :703| Waleurs mobilieresicanadiennes =). 21..<)2.5 6 = «20+ se ae eeeuaee 17 
520 595 665 770 840 905 | Hypothéques sur des biens immobiliers canadiens............ 18 
| 
| 210 220 230 250 280 350, Biens immobiliers: au Canada . < ....ot ieweyont . sos ehiy ped eS eee 19 
i273 275 286 329 317 289) Traité-du fleuve Columbia 605400 ai "s 2 5's) <s-4 ap 3 a 20 
95 90 90 90 90 175) wAstsesanvestisseniontsaa.. 6 yred parmtrele ce cateel otek asl aia eee 21 
2,171 2,264 | 2,431 2,564 “died onl TGtal cc cso ee ee ee ee eee ee 22 
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TABLE 24. Change in Recorded Number of Canadian Concerns in which Foreign Capital is Invested, 1967-1970 


Controlled in 
I United United All other 
tem States Kingdom countries 
Etats- Royaume- Tous les 
No: | Unis Uni autres pays 
1967 | 
{iiNumber at bepinning Of year a. 2 sss soe = eee es) 3) lee otc oir ented no een 5,949 1,556 97 
Add: | 
2 | New enterprises with foreign capital... -- +--+. ste ee et ee ee ee eae ee eee + 556 Too a 
Aelranisters OLiCONETOL sn sc aig ane) sore co eps ence MEME CCN one geeemiene cou RR + 47 a PAO) +] 
Subtract: 
Ao airaristers OL CONtLOI sia or coe) fetes) sicu ol sim ciel es hon aen arent) carer Nea) eae nate om tee ae ar et): = ag =i 
5 | Enterprises now wholly owned by Canadians .... 6-11 eee ee eee ee = ei) Hee 8 = 10 
Enterprises liquidated merged. cts mcs lle ellelrener te aitawteyehie enti fem fewtei= terr-l nici Noite beni — 430 =) ag 
Add: 
7.| Net increase in Canadian subsidiaries of these enterprises ... 2... ee ee ee ee ee ee + 63 +101 ara 
EE BNE Lover or a eh) Ot eee OES Giacrhch Or ten aiid oto 6 Ga Oroks Que CG etcre ooo Ob RD 6,080 1,630 99 
1968 
On Numberat beginning Of year yey sie ce.) ale etd ois) earetcet teu este cet oes or aed cle rele alte) Ontence tice 6,080 1,630 9S 
| Add: 
10 | New enterprises: with) foreign capital 2 2y2y 2 ciate ene deules ere tener ce) eel totem utste-lp= tenance ouienert aes a SWAT) + 24 is 
NT |) MaRS Gucon RCo) ch 20) ace ae) SE eeeenen hi clate Orca Gib Go Meo Oo 0 Yat & Hom. o¥o ool oD + 44 3 ] 
| Subtract: 
[EPA | ABE SiS Cato eleL0) 1h 1k0) Ag Re enn Ae el ae cau Hunan in! SoA ere 0. med b° Ghee ate C LOD = 10) 7 
13\| Enterprises now wholly owned by Canadians 25% 29. J ehh. ee ee = phy) = <5 = 
L4uentenprisesiiquidatedsmersedsetc: = icensieicacin vetinarian = 214 = 259) cae 
Add: 
15>) Netincreasein Canadian subsidiaries of these enterpriseSmn as i tenets tener 6 © eno) reed + 104 Bi 7. a: 
ReaNumberatiend.Of Veateesnn aus us pee nests lw Gee canes ace cen eee eh a re moar 6,277 1,617 1,1 
1969 
Lye Nuniber-at beginning of yeat 20 6 fu. aad ein eee ie aie ee ee oie 6,277 1,617 1,1¢ 
Add: 
USwimeNE weenter prises with tOrelemCap italia: cacy reese fe rete rch cal Cieetsy inter ser cMiMCetCn et ret ieeat te ee aceite cea <P BH! +30 ee 
POMMeLranstersoeCONtrOl foe czy ev aha a acd eine ee Gu, ee oka eel Se eet Ck eae + 54 + 15 7 
Subtract: 
2OamelransterscoP. control’ ~. Ay je ccke als chor leks saat oes Le er Pee nar ane Cee: Beet tnet on - 24 =a 9. a 
2 Enterprises nOwswholly.owned: by Canadians) a a cea wre ty seer seer aet mci ct Syren cutmenta t ou amine 428 a2 r 
Oat Enterprisessliquidated ys merged:cetC.= «440 cciue, saee ee wefan cia te back) oe en Ie cee = 198 = 64 7 
Add: 
23 | NeGincrease mn Canadian subsidianiesiof these enterprises) = ann ee en) tcl use dene en rete =a 2S aS | 
QAaINumiberatiend of yearn! 29 a2). 5 Anneke exo are camtaek (oto Re RE ue Te On nN tae ante 6,380 1,595 1,2. 
1970 
D5alINGMDEE At DEIINING- Of Veare Wit -d. ny cee Va aes a ee cet Cac ee RE ee 6,380 1,595 1,2: 
Add: 
J6MmNew enterprises with toreisnucapitall yu aol) eieicusiitemee rs coroners tears neta Cae cee earn + 310 a 72] a 
ila MeLTAMISLErS/OLCONtEON area. cytirs) CCIGA ot, carder eiraints Fey 0 Oe eae ee ae ae 274 7 
Subtract: 
Dea peltansfers Of CON (LO Vere tewe Or hea iat ve ie es a oe Se - 24 sels a 
Zo MeeEnterprisessnow wholly.owned by: Canadians: a. 2 5 a5 4 cheeeie ee enone et eee = Als} cat ae 5 
30u) senterprisessliquidated ; merged, etc... ~ © MAwals } fiw wees AO. we = 189 qamet26 7 
Add: 
31 | Net increase in Canadian subsidiaries of these enterprises ...........0-000000eeceeeee +t :85 a7 Ale 4 
SoaiNumberatendiot year sr-vao. © ci) see ncn A le ae ee ne ee mA 6.564 1.598 1,3 


———— 


Note: Se ers EXC -reside ) i : ; i 
These numbers exclude non-resident-owned investment corporations whose Canadian assets are measured indirectly and are a component of miscellaneous investm 
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TABLEAU 24. Variation dans le nombre observé d’entreprises canadiennes ov le capital étranger est investi, 1967-1970 


Pays de contréle 
All foreign 
countries Poste 
= Canada Total 
Tous les pays 
t ers 
étranger | No 
1967 
8,475 3,359 RES rein Nompreau debutde l'année? so 5 ey 3 os doy oe Pe ox oo oo ee Phe ee. ] 
Plus: 
+ 673 1295 +968 | Nouvelles entreprises avec capital étranger... 2.0.0... eee ee ee eee eee 2 
+~$2 + 48 Pree i Teansierts econo. oe ere eee vt ee ee ne ree 3 
Moins: 
Sa Fe Sel LEANN CHS EICON OMIT MIN 5 pukka eee aha SO ve ke oe eee eee 4 
= 67 = Sy ~ 124 | Entreprises appartenant désormais en totalité Ades Canadiens ................-..... 5 
561 — 148 MOP WO Ete prises NGUIAEEPASIOTINE CECI CS 1 we ra orn ones nate sietniena-ub-uccanand antngno ncaa Lewin 
Plus: 
+176 ar al +188 | Augmentation nette du nombre de filiales canadiennes de CeSentreprisesieae Geet a aaene eee 7 
8,701 3,456 hts] SY SNORING A la Sin Ge Rance alee 6a. ye fs ee anche sv ¢ 2 iss, kA doe CL ek 8 
1968 
8,701 3,456 12,157 -giayomibre an début ide Tannee os. ah ceeeity somisgs. 6%, «0,4 4 oss ss hs ch 9 
Plus: 
+ 443 +110 +553 | Nouvelles entreprises avec capital CtTAanger cacen i ncirepavs ip eae Beet te ane ae 10 
+ 65 +; 37 T LOD Gimel TANT e CONtTO Leberg co ona. ty now no. oso0.s, eA ele ge passes oie ee 11 
Moins: 
= PS! = p02 A Least ees Cetce a tOlG ester Sas wel obese eta ihed lia as vias echt Nees oe 12 
AST. =) 44 ~ 78 | Entreprises appartenant désormais en totalité a des Canadiens ..............-....... 13 
arog pl =) 68 7.337 AMMeMEreprives liq hidees,. fuasionNees ie 60> :<>usinchasthn! theca wa?-a tector vtoataoagroudeun nea a 14 
Plus: 
+ 148 ae kts ia) +265 | Augmentation nette du nombre de filiales canadiennes de ces CNULEPTISES te sgt et seers cena een ee 1) 
8,998 3,560 12,558 peNombre aladinde Pannee gn oo. oo es gate oso hms 0 Ba be ee. 16 
1969 
8,998 3,560 12,5 Ob Memombre wi GenutiGe: anne: oc. dics Sh eid ho MEY A i ee Cee, ee 17 
H Plus: 
+ 440 + 103 | Teo4D aN Ouvelles entreprises avec capital ctranger ania itt i tas nnn 18 
+ 85 47 264 tile Transfers: de:conttoles a sues cen a cls sis ce eye Sees en eee 19 
Moins: 
ay 47 - 64 ce DULG Lransfertssdescontroles : ems ia nar, Sine ae ky eth haar eee eee ene 20 
ca 32 a 28 ~ 60 | Entreprises appartenant désormais en totalité ades Canadiens ...................... 21 
27 = iS Ua peenireprisesiigtidess cfu siorinces; CtCe 0. eens eter cicie oie 5) ne ere eoD 
| Plus: 
| 52) 2101 ~ 49 | Augmentation nette du nombre de filiales canadiennes de ces entreprises. ............... 23 
9,199 3,421 12,620" "Nombre aila\fin'de Pannee. ©". 03). ate tes sa ee, en, Cee BA oe 24 
1970 
9,199 3,421 E2;0Z0S pNombreaurgebutdeutannee =... osu. oye oy oc, AE ye at os 7, ee 25 
Plus: 
+ 416 + 169 #505 i Nouvelles‘entreprises avec capital etranger. «+ .:.+++e05n 4s es hs oe ee nee eee 26 
2 Sb) + 14 to.G9 "ih Transfertsde controle =e cate a aati sce aaah ate Oe ee ea 27 
Moins: 
ets een! ame Gal FLIAanstene dercomttOlewe an sine are nies ey a aiine sets Geers Go Ranh ie Se een 28 
22 = as - 40 | Entreprises appartenant désormais en totalité 4 des Canadiens .................2000. 29 
~ 238 = 52 = 290s). Entreprises diquadees, fusionnees, CtCs 2s. bud ss nad nb ce stb an oe oe ee eee 30 
Plus: 
+124 + 99 +223 | Augmentation nette du nombre de filiales canadiennes de ces entreprises. ............... 31 
9,486 3,612 13098 Nombrea la fin'delannee: le on oa eee te ee oe On) ee 32 
a . iy 


‘Nota: Ces chiffres excluent les sociétés de placements appartenant a des non-résidents dont Il’actif canadien est mesuré indirectement et qui sont I’un des éléments de place- 


livers. 
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TABLE 25. Number of Canadian Concerns Controlled Abroad,! 


Classification by Industry Group and Country of Ownership 


Year Ends, 1967-1970 


Controlled in Controlled in 
United States United Kingdom 
Contrélées au Contrélées au | 
Etats-Unis Royaume-Uni . 
Subsid- | Subsid- 
Industry group jaries or Unincor- jairies or Unincor- | 
controlled porated controlled porated 
companies branches companies branches 3 
- — Total - = Total 
Filiales ou Succursales Filiales ou Succurslaes 
sociétés non consti- sociétés non consti- | 
controlées tuées en contrélées tuées en | 
No. corporation corporation 
—— at pene 2s Looe | 
1967 
Manufacturing: 
aleoviepetable productsiase aie cuestie tu Ney eteme yam M- noe ten ttowr tcc Nea Nac a nr ae oa ee 168 6 174 97 - 9 
DalpAriimalyproduct Succi eo) < cs cene me we telte! i cewetr mensions feliel N> tc) cit caren CCI eae CC 67 1 68 21 1 2 
ey ||: aRsvasies ce Sen ort oO caciol OP co ooh ol tig mach AD ZROLOE Toke Gat 0 OF Ib pe 118 2 120 29 - 2 
4| Wood and paper products»: si pac eds sheet wees slugger ane 269 10 279 71 2 Hl 
Gingell obs cog oes Hon oon eo ooo ROU O GRR o GoD nes 0 OUI c 4 720 24 744 127 = 12 
GaltaNoncterrousmnetalsiqen eu cis po cisics GacecinemcucnemoMomer - clues (lain tour a Cn ea sR 371 7 378 55 - 5 
Tale Noncmetallic minerals: acta eee ene oes) ou lPMSMen = to ttoucoes emilee ics rouCousce) CIaoicicak eat 81 5 86 26 - 2 
Sile@hemicalsiandialliedyproductss cn -g- wecne ee toneneuem- Monette iota ae 406 22 428 70 - 7 
OlleMiscellancousananutactures. +5 = se-Nave rire cel net en i Mea-- Weel cian ceca acre 160 4 164 10 - ] 
K0)|), “QUEER (PR aoc deo eno ees och omqmaduo oom us Redo Chace Bd or 2,360 81 2,441 506 3 50 
alPetroleuriancenatutal pease sree) niet ce st cuciers tole teMe east e-Meies tone msen oac a ams B12 115 427 58 - 5 
HDaMiningsandismelting « rucy stare: lela) chose = a ietcn Naas ney nel ca Rca Roc 290 34 324 44 - 4 
Utilities: 
iS) || REGIhGEWiS) yee Gua Oboe ae oe) Geare ero Genk org bbeo: Ohba ord 9153, Oo cial Bho GD Pee oO oc ceo. 10 5) 1S 4 — 
TA (Other Utilities... ce: cce ke <n bec clas ies ANDSP SC Mod Rieti e elo eine) ret @i-aIctem- mn eo MWe come nnSmColn 97 24 121 37) 3 2 
Su Merchandising 1... vec vectieaclce «ke tche cee uerte corte ye! toe) coeste 1-1 eh t= aeleeo “MS CEx ie eo mclclenE-Ta 1,167 120 1,287 472 31 5( 
Financial: 
16 | Financial institutions except insurance ...... 2262+ eee eee e etree ee ee ees 127 15 142 AS) = s 
7h ||. EPRORET OS oe MUR AREMG apt Ge OM NEn Oe Con ARMs oR mnSaS Ghoti Dcwtig od Colo Olg mob OE 34 167 201 27 66 ‘ 
ASuleieealvestatemes = sata ce ester es) se TA che. rtboMD ny icity crtcking consent acess omen 201 17 218 85 2 { 
19 mOther holding companies? 4. «asic <2 7s) Wome ce ooo) eins et es oso a enced tan 47 1 48 50 = 4 
DANG eaten itso uhm Mookie uch o ce Pn eee era 782 74 | 856 | 187 5 | ae 
21 Fal Ce ee ive Wr gra) ee eee moun Se bie mer on AR TOUTE nah Unicoi caehcilionG.5" ON §,427 653 6,080 1,520 110 1,6. 
1968 
Manufacturing: 
PpameNecetableiproducts: fas = cueueuie tac tie rauvucl een chica poner cesmne= aM eM eaeioi-ats eon 183 7 190 98 - : 
DOdMmAninval productsmens sia cic sity cnena cheneicnen el om cell nthe el ott econ 68 1 69 27 1 
Pa Ten tiles le tec dtecke. x ein cea eRe aeg Mears ere tae eee cei ne ee era 121 3 124 28 = 
Dan <Woodrandipapen PLOdUCtS ya. cue Mette chien rire ok Mint cals te Ment Med aR eum -) Caer aa 263 11 274 716 3 
AG p DEeyLE LNG lpor coral (ert RMN NRReNcid Clouds Clone Grown ound Ohtvo dolce doy dat Green Sy 540. 53 Di 780 114 a 1 
DTalmINon ferrous mnetalsatiar, aie ase eee eo en op ead) Cee ogiole: 381 7 388 56 = 
D8" e Non-metallic minerals « .s: otete ee omen co cnen tt ere trameure i etnetl om ch tctra ta Moe cic e terest (offer <item Meyer fe 82 5 87 29 = 
29 Chemicalsand allied) productSs aie. acca ous) elie stey eon er ole aire) ethene) otl-)i-) =) gee Mec aionRoine 424 23 447 | 70 = 
SOW eMiscellancousanamifactures ue .uaerolen a sacken aor are a Such Wekck oot smeat need 162 4 166 | 11 = 
SIRE Substotaletetrs We Mr nec oye cet sy hie oO Een een ee ee east 2,437 88 | 2,525 509 4 5 
SP Pe troleumrand NAtUral aS. eens) oy hele keue la M scl aie helieheh eal aliete bel ota N< Men menCEN totem mememen 342 129 471 57 = 
SSiMiningrand smeltinpenAs nike ccc cilatc a tectecneies ava cy: Gtach cit (euameaiten one) omcerdaemte mewn (eats 321 38 359 42 = 
Utilities: 
BAAS Railways syria tats co cost oe Shs, wuarahioran sapted a eitheL duet Get cae «cee aateoren ae tree aaened atone 10 5 15 4 = 
SOME CHOTA ICIC SER ROR itt Aas, MORSE, 2c Seek Osta) ane ee cee Re treet ar not eek aan 92 24 116 28 3 
S GMIMELCH AN CISINCMMESEIES, Shack si ouera) ons eens cue Ea ibe) SPeROM eR a ema ged ee ci meanhatin sivas in22t 119 1,340 474 28 5 
| Financial: 
Sa binanctal institutions exceptinsurance =... cue a) serie tercetene eee Mean oe) os Suse enete ies 141 16 157 $2 as 
ARUERITSHSATICC MO, ey eee RR me eae cy, os eee oes ge ere Mes er eR eRe ee mene 34 171 205 27 64 
SOMmeRen esta tem ernest oncue ae tas: har SIR Ae a ORNS cae SCL ne arty Vee tas Seep 191 19 210 88 2 
A0'| Other holding companies? Wier yeens eo eer ee ee aes Sr are 50 1 51 49 = 
AlGIG EHO ON TEM TISC SMe Ree cai cas: Ga rence: fo arvk ai ioc Syed Gy Caray ove de ac alo NOR are Aes rae aaareae 755 73 828 180 6 } 
42 otal treat. rs eee eel ca sO Shes dens Sad wis nae phe Soest eae Eas 5,594 683 | 6,277 1,510 107| 1 


See footnote(s) at end of table. 
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TABLEAU 25. Nombre d’entreprises canadiennes sous controle étranger!, fins d’année, 1967-1970 


Par groupe d’activités économiques et par pays de propriété 


Controlled in 
all other countries 
eR Total 
Contrélées dans controlled 
tous les autres pays he outside 
- | = re] Canada 
Subsid- " is 
Batrollea oe enceontet Groupe d’activités economiques 
companies branches contrdlées 
_ - Total a Pextérieur 
Filiales ou Succursales du 
societes non-consti- Canada 
contrélées tuées en 
‘mea corporation [ ni a [Ne 
1967 
Industries manufacturiéres: 
18 = 18 289 jf Produits d'origine vegétale vox. 3 | MME ba on now bu eee nee 1 
12 -_ 12 oe Maur ted OMe tne aMsesAl es ya i peVis iy! ane ie fx edi sigh eh ied elie at 2 
9 - 9 ESS) ||) Sextlles: #enae Riemer 6 5k ke nw A ee & ok toe ns 4 RO OR 3 
24 - 24 376 | Produits du bois et du DADICI rates ene ote son aes e ce othe eee oe ee a 4 
44 - 44 915 Benebproduitsducfere tanita s5.. che on uw 5 dow 64 5 ORRUOEE RN Bie Boel 5 
31 ~ 31 Bohs | MCN OOn Tee ee SET ST SRLS Lek 5 tees 8s Sey ane Oe 6 
38 _ 38 ESO) |] Mincraumnommétalliquess.. ins a sn 4 cannons aan ¥ 4.5 + PU ORB 7 
41 — 41 532, ||| Eroduits chimiques et connexes... 2.5.2... 1 ee hee bee side 8 
4 - 4 178 | Industries manufacturiéres diverses.. 1.0.0... eee eee cece ee eee eee, 9 
221 - 221 3,171 EESTAL DBUWEN arate hfe ors ou seats sft 2 on: apie anal. | vee naes nee Se 10 
73 2 75 BoA) aseene etcoc Mature) ies. 29 hs san vin ve eos es HEP 11 
41 1 42 nO ENG CLO CF er ves Heya lation 0 4k ales okt 'a SU Mie IS ate oe a, 12 
Services publics: 
= - — PF yu Chemng deters ee READERS eet kok ieee et 13 
19 13 52 188: |) Autres seivicespublies 22 70.57 695%5247242264644.%4254.5 Seen 14 
199 8 207 Fe a a ere a te ek 1S 
Sociétés financiéres: 
392 1 33 230 | Instutions financiéres (sauf compagnies\diassuratices) © pire epee ie eee 16 
LS 37 $2 SCRE ASSN IAIC Sate on Pease Chics SNe ea A Au eee ce AS ae 17 
118 5 123 cele Aliatecsmmobilieres 2175 >a stantabas: © 4 or Geaush Meee nets eee. 18 
92 i 93 191') | Autres soci¢tés de portefeuille? ec ee eee eae ceeeeele. 19 
107 6 113 Pore Lilies cotteprises/t.hs 90.04.) An aancer cea ue eet 5 Nae eee 20 
O17 74 991 8,701 Totaltes \soph cao stay na skeen. AU ek a een es Se aie See ee 21 
1968 
Industries manufacturiéres: 
- i 17 3D5;) | Brodutis. dorigine.vegétale jue vi niws ones san sey » MORERE ING bee boo! P29) 
11 - 11 Oar ht Meodents Coveinelanimale <5 7c. 65 52a Se net oie eb eee ee 23 
10 - 10 ROT) Bex les gus, wind eesthictsys we et KS Se ny cy a SE Mime 24 
26 ~ 26 oie. |g Rroduitedw bors er du papier’ t- - 2 <". 23s eas 85d eee eo ee 25 
44 - 44 Be Bas ESIC DOMES ll Ler cat Seva chg ook ausiee ccs siete Ae ee ee 26 
32 = 32 FIC Maes NON LOCI 0 alec cai Grase are hal AE Ltr ie eee 27 
40 - 40 FS) Nudierailx Srommmetalliques)’ =. 22545 7255s hae hes 2 yee re ee eee 28 
) 41 - 41 Soo) | Produits chimiques ét connexes’: = 5.55. 555445554555, Se 29 
| 7 ~ 7 184 7 | Tadusteies matinfacturicres diverses > 515 ¢ 22 ic se Pd oe ee 30 
228 | ” 228 3 26Ge Me giotalparielewubteanc a cua occku deeOercn ects cet tee 31 
73 2 75 O03) Perot er gat hanes 2S SASSER bl ese ee 32 
47 1 48 4S OL Mirlesteu TONCELES Eset. tcur sti ca ey ee ee 33 
Services publics: 
% = = TO.) WChemins Geer naa: s: cat ce irre Tn RES SW Rs tems Bub alte, 6 Bhs ale om ie 34 
18 13 31 A SAE AUAECS SCLVICES-DUOICS ohey agus asim nr oie wee on, ee 35 
212 8 220 BaO G24 MEOMINEL COMTC a tcc En yee Anat aan Mee ae Od ap 1 eee 36 
Sociétés financiéres: 
36 1 37 246 | Institutions financiéres (sauf compagnies d’assurances) .................... 37 
15 35 50 S2GylperASSUbON COS ne Mout Cota bv oulsad sonene.> dneerianral.boruc. iechieownon eobtles 38 
162 6 168 468 | ATTRUTES INITIO DINETES wears nt net eee Seine et ek ey See ee ROBO EaNE 39 
| 97 1 98 193 tl anAutressociétés\derportefeuille 2ircteacacan ad bones DOR) caked eten om eodeee hele 40 
143 6 149 TSF OS") Attired chitrepriscss Stoo Nee eRe nent DMD wareedlole dies bea een Onda asbietan 41 
«1,031 73 1,104 ROIa eb Petal PaaS Viera Sere ee ey SD, ee 6 a * 


Oir renvoi(s) a la fin du tableau. 


| 
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TABLE 25. Number of Canadian Concerns Controlled Abroad,! Year Ends 1967 - 


Classification by Industry Group and Country of Ownership 


1970 — Concluded 


Controlled in Controlled in 
United States United Kingdom 
Contrélées aux Contrélées au 
Etats-Unis Royaume-Uni 
a 1h i | a 
ani Subsid- Subsid- 
MOUSELY BtOUP iaries or Unincor- iaries or Unincor- 
| controlled porated controlled porated 
companies branches companies branches | 
- - Total - = Total 
Filiales ou Succursales Filiales ou Succursales 
sociétés non consti- sociétés non consti- 
contrélées tuées en contrélées tuées en 
corporation corporation 
No.| Jt — sie ah — | rt 
1969 
| Manufacturing: 
UI Wewetable prod ucts: st teyo euteumicete eateries atlas conker a 194 6 200 92 - S 
ON eAriimals products) cua cece woes sure: Calero hs aeiea nie ee ce 70 1 71 2S 1 Z 
Avil MU Sele AU oat A rahe inh. Badin eens peomc, 0 te Satara cma Sind, ohh SHOR, Mato DS 128 » 130 2 - 2 
AleWoodvandipaperproducts: «eek cle 2c) re ke meee os 256 10 266 69 2 i 
Bile Tromand products: ees ih Ga) ele eae tioe cle steno ns On 789 26 815 108 - 1 
GuleNoncterrousmmetals © tit) cot: etree eltemteute atte: eget p tatoo) own Ie aL an nn coc aoe Hal i 384 $3 - S 
qilmeNonemietallic minerals. 2 ce yee 2 em poles asl coco) ep el eso) ac) oe Ae] COR DES Paes IRR RS 83 4 87 42 - 4 
Bile Chemicals and allied:products. <<. 6 = tle) © ee ele ol nie ema ieos cooa EI 409 2D) 431 65 = ¢ 
9) \eiliscellaneous manufactures: «cee are ease ac) =i cen wecc i> ne tcmcn- tice cc 172 4 176 12 - ] 
10 SOT SeL TOV eth yuecencs heya chae <ctlet ir ai Cite or ARG Rene maucrase mre bese ono Gto Bee b\'o>r4G:108 0 070 2,478 82 | 2,560 493 3 4° 
WilalsPetroleunvand maturaliasw cies cele ciel sie) oie oil n lek -Nemien =| ieiwCRC sna ue 368 128 496 58 - ; 
(| Mites MalaNE, ~~ onbb boro sade Soccer baLarodsoocadarenogns 337 44 381 52 = 
Utilities: 
iE} || URCHIN EWC se ele GRA cn Ou nAou ORS Sides oo cioo Oar Gm Ou old ceo 6) 6 O00 dove 11 5 16 4 - 
AAecOther wtiliticsns © cas acco cies ec smelt plies fon ote sutana ind sens oleh tr enn oa 74 24 98 28 Z 5 
ASilMerchandisings «<a sais cise ake ce es oe ees) eins) ee le 1,262 117 sss) 473 30 5! 
Financial: 
16| Financial institutions except insurance... . 1.2 + eee ee te ee te te ees 164 il 176 $7 = 
ACTA AS Utama km aie cena cine, GR eee elite coe. einahonie: pe tga eye cont eRe me em 37 175 212 27 Si7/ 
AOA ealestatGace ovo. snceides. ci liwes aueue, Outmen spementan’ IS Digeicntaeais GCS oie ioe a alee oe 182 19 201 89 = 
RON Other holdine companies2ie.e -/saete Gis cel orl we eee eta ate) on rower oo ntenaen molt: 50 - 50 52 - 
POOtherienterprises! aimee eee yee i ae ae ae Ceo 738 73 811 168 2 1 
21 POtALO era ea tesa le, hoe eats GAINES: RPS Gein che ae eon Rae Rea esas 5,701 679 | 6,380 1,501 94 1,5 
1970 
Manufacturing: 
22 Vegetable products. «+ 6 << ola ccs Me Oe ee all steers ia 199 7] 206 91 = 
DeulWeAnimaliproductsec cis. 7.6 eleke ae Go) Ore nee ie te ee Th 1 718 22 1 
4 GUS qnlERis Oy ae ee Re ee Sipeso etn: art Ocho rgEe tclo OfaiayakAscmies att oD oguoe Ss 138 1 139 26 = 
DS) Woodiand paperproducts: ss ec ois ole oo oe cele) cpsried Metso) a TNaIRS a ECC 271 8 279 65 2) 
AG VepMNGlpONOKes omeooo kame Sooo odor o umm ooo co Ooo OD OG eo ore 801 24 825 101 = 1 
DTAmeNOneterrGus metals vst rit eee teite ee onc ates) tel oer MeMan On ott Mcrelnen aio isttenreaseTis 383 7 390 50 = 
DeweNon=metallic minerals: «so ws oes uct ete ees temas cic elie. teeres mao 87 3 90 41 = 
DO m@hemicalsandsalliediproductS o alee chee komen mrs air clei SNe Ueto ee Relea 430 20 450 63 = 
SON aMiscellancousmmanutacuures em tency ae te stentente eieeuts col cheeyicn «Meme tel tetchreNita eater cian ays eufoll alone 175 4 179 12 a 
Bla aia ee babars Ofa okie eter eto sels lle wah to a a oO ented athe re res eae 2,561 75 | 2,636 471 3 4 
S2Petroleumm and. Natural GaSin « sc, ctecuete oat eck) co cakes) clked oi ciel cine el ouiel LL 392 122) 514 ay 2 
83)|| Miningrandismeltincass sieieemsstata cece alle) o ole tela) ikea enn Scan cae Pak aioe 342 46 388 52 = 
| Utilities: 
DANE ATL WAY Shilote Semen ee. orem ote. as ves teaMiet stench w oE ROOM pcs Ree eos oO: = a 
SCE EGE U CN Cl. 6c cmcts cost mele utd ane tass hg cs in 16 20 96 28 2 
RE lenctibadiniaee hc Rrs x86 ghee togae lon a ep oe oe ee es 1,269 115] 1,384 513 22 : 
: Financial: 
P\DINaANnciaanstitutions ExCept insurance lee) al ee ad iin enlel mn 
38 EPS ok SACP ECT ora mea Ree mat Sigh aS dia ORE iy oe ae Jae se e 48 
RGM aici ha Got oe. oe eb oe eee 186 Ol 207 94 = 
40 EnGorholone Conipanies® <2 = es Ce Leo ee ee ee oo 53 - i) 55 — 
Pine Brounen eek ih Ue IS oe Be UR eee 779 77| 856 166 4 J 
6 
PMT EMO ee fey ie os oy he sae parn wis Sec os Meneses est eee 5,894 670| 6,564 1,517 81] Ir 
he pull 


a value eight in these companies by residents of the country in which control lies is shown as direct investment in preceeding tables. 
ae = es Sipe ent ow ned investment corporations included with miscellaneous investment. 
c eee ee ine subsidiaries of Canadian companies controlled in: the United States, 1,519; the United Kingdom, 753; all other countries, 
¥ pia ile pile oe of Canadian companies controlled in: the United States, 1,623; the United Kingdom, 760; all other countries, 286. 
lee poe owne subsidiaries of Canadian companies controlled in: the United States, 1,600; the United Kingdom, 768; all other countries, 353% 

ncludes wholly owned subsidiaries of Canadian companies controlled in: the United States, 1,683; the United Kingdom, 783; all other countries, 379. 


249. 
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TABLEAU 25. Nombre d’entreprises canadiennes sous controle étranger! , fins d’année, 1967-1970 — fin 


Par groupe d’activités économiques et par pays de propriété 


Controlled in 
all other countries 
Contrdlées dans Total 
tous les autres pays controlled 
i outside 
—_—- | i. 1 Canada 
Subsid- ‘ es eae, : 
jaries or Unincor- Total Groupe d’activités économiques 
controlled porated entreprises 
companies branches controlees 
9 =A Total a lextérieur 
Filiales ou Succursales du 
sociétés non consti- Canada 
contrélées tuees en 
corporation 
NO 
SS T oe, 
1969 
Industries manufacturiéres: 
48 - 48 PAC 4 Pioduitad origine yesetale "a oan. ans". ae ee ek tone 1 
14 = 14 EDS Ml Pioduits forigine animale Ve. soe a ee 2 
a2, - 12 BOP Md CRIES aeovirae meds eta. fell a a i ety se ee 3 
29 - 29 P96. § Wroduats dinboisebdupapier oa hss oes oa ee ee ae 4 
46 - 46 Od »| Wer et produits du fem 6 oe ee ee ec cay op ee ee 5 
33 — 33 Sr aye MC Caen ON TOMEI Swear enece teva. hi dancecs cba sons oieowine ncsse dicot dee 6 
53 ~ 53 192 a Mcrae TOR Metalliques# jy get oe aie lesa) ada Oh ai ae a 7 
41 ~ 41 S20 ji ge roduits chimudues ef connexes.) 2h 14 oh wt. 4/6 cod Oc sen 6 8 
7 = qf 195 Industries manufacturicres diverses. . ic 605 50. avn ec sev socannccscnul. 9 
283 ~ 283 3,339 Tatal par ticl meet A CPS Oe MSIE ows, ow 2, eee eee ene oe 10 
d3 2 75 G27 a Petrol: et pay Gatitel cc oe ke ate sd atch aha cts ht A 
49 1 50 SSF NAMES PONG CS MR ee. ogo snreteirs te vt niorins ca tsabckssiaieows: dea MORTEM dn ae WA 
Services publics: 
= = = POM OPREMUIDSME TOE cies ciate cae he's wae ate ee ee 3 
24 14 38 166 AULEESISELVICES PUDLICSY. . 2. 1 sees ais) etkts statetere renee on eee 14 
230 6 236 | PLES PAMCOMICECR a tietionine aie eat. bots ee a ee ate tate St Ae eee 15 
Sociétés financiéres: 
48 1 49 282 | Institutions financiéres (sauf compagnies eeASSUTATICES)) cent ue es Soto ae oe a eee 16 
14 32 46 342 BASSUTANICES | et hc wine ae eee ME ey nT SE 0) aii ge 17 
183 4 187 ATT | cAdtaires immovilicres © Fuca a ee ene Oe eae ee Oa 18 
97 1 98 ODT. PARES SORIELESIAS POPTCECONICS 0: <p gitus-p. coceu cd alinencinpepdercucese cycece. sc SRREelaae' 19 
158 4 162 DL al MOMS ORE PC DISET. a pu jf sigS gs peg hs en Coed. seek Pane ce son aia aed nee ae 20 
1,159 65 1,224 9,199 (C!s i ee cee 21 
1970 
Industries manufacturiéres: 
sy — 52 Do OMMMELOCIISeCOTEIn Cwy.ce Cla caine aa a ee a a ee ne 22 
tg} - 13 114 Prodnitsidoriginevaninialeatiec, 2 yat at veer toe ee ee ewe ie ie es 23 
13 — 13 LS MRT ENE C SEN Ae TRC a ie test Le Go ee ee ee 24 
29 ~ 29 Somme broduits.<duiboiset diujpapier einai moins ein iene na oe aie en cs eta | 25 
42 ~ 42 JOS gi Perel produltsidutery > tottus ee noe eee Be ae aed ia 26 
Sh} — 35 AUS 4) Metaux-nontférrenx’.* 4480 a AA a ae i On Sein mies 27 
56 ~ 56 181 5| Mineraux non.meétalliques 0.5." ett ed ee tae Bn 28 
47 — 47 560 Rioduitsichiniigiesseuiconnexes,: 1 aemeiet tks me eetet Aety neo en 29 
i. ~ 7 LOS ai; industries mantttactumeres diverses:| fe) ketst ett. een 30 
294 = 294 3,404 Lo taliparticl sists es cies oe ie, Mite oR <kos oars, Eee Sine Pedaea e. 2 ne 31 
80 4 84 O52 albetrole-etyeazena ture! =a ween a meen ee wn ee 32 
61 1 62 SO2BMines.etitondertesy nec) > eee eee eee ta ae nnn eae 33 
Services publics: 
| 4 ~ 4 PUN cheminsideifery nr. yrhsek ohceeNc en eae ete career ee Rte merce ee ee 34 
29 15 44 1 ORG EALILLOS SCTVICESsDNDUCS aace- er act angen rae mnie ee nt oo ns ane een 35 
250 7 257 2176 Bl Commercees aut vaste oo sealers uct urs a ot aL ee 36 
Sociétés financiéres: 
= 58 318 | Institutions financiéres (sauf compagnies d’assurances).............-.-000- ST 
32 46 SOA! ASAE CEES AER I ri A sD hice hm Duh nel ved et ae sh pratie cece oo 38 
3 199 500 ALLANES TINT DILETES q AA Ack st Aatehcw'an hick ate ove cet avis wvictign 4 owl dh ck Te 39 
1 97 ROS Mm reAntresssocictes derporteteute= otic. ees es cers Su ei, Ve ee ee 40 
5 179 De CON LAUILIOSGODITe DTISCS 5 ake, ee ee en I os ee 4] 
68 1,324 | 9,486 Total® pete yite She ¥ He Beli EE gM ara Loe ha ie a) oe aa 42 
al 3 lif 


La valeur comptable des investissements dans ces com 
 Sauf les sociétés de placements appartenant a des no 


_Y compris les fi 
_Y compris les fi 


|¥ 


pagnies par les résidents du pays de contrOle figure comme investissement direct dans les tableaux précédents. 
n-résidents qui figurent avec les placements divers. 

liales appartenant en totalité 4 des sociétés canadiennes controlées aux: Etats-Unis, 1,519: au Royaume-Uni, 753: et dans tous les autres pays, 249. 
liales appartenant en totalité 4 des sociétés canadiennes contrélées aux: 
Y compris les filiales appartenant en totalité a des sociétés canadiennes controlées aux: 


Etats-Unis, 1,623: au Royaume-Uni, 760: et dans tous les autres pays, 286. 
Etats-Unis, 1,600: au Royaume-Uni, 768: et dans tous les autres pays, 353. 


compris les filiales appartenant en totalité a des sociétés canadiennes contrélées aux: Etats-Unis, 1,683: au Royaume-Uni, 783: et dans tous les autres pays, 379. 
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TABLE 26. Estimated Book Value, Ownership and Control of Capital Employed in Non-financial Industries,! 
Selected Year Ends, 1926-1970 


Industry group 1926 | 1948 1951 
be L airs 
if : billions of dollars 
Total capital employed: : on ‘, 
1| Manufacturing .. . tet eee Ly ees ee 3a 8.9 35) Sk, : ; 
TlePetroleum and naturalieas ©. a0) cy cies ee cieee sca cue clin Rasen ce Seer acc cca ec oe. ee Liss ki aoe. 
BulbeMiningand smelting © es ois qeet= cle eee cn eee ea ae “ ae eh + 7 
Zs\| Aeverthuehieen sy Wet phos chy en oanncl ciomoreareceGrn ons Demleae rece bOec) Ge orm ye: Go SFO40.0 5 ie + fe ee ae ae 
Si Other utilities: 2. 55. = Der iditich wtes Beats Sir Oy OP Ee) eae Oh kee ne a eas a re au a re 3 
6| Merchandising and GONSTEUCtION | n.ccaee ee cre towel icy alee rnc s tue eins ‘ : : : ; 
i TAT ROA REE casas cere nc Hecmemnis Sk oP gu OND 0 at Goons Bt oe 10.6 12:9 11.9 16.0 20.8 28.2 
Resident-owned capital: he 
Qe Manufacturing. « am cites] cle spies 2 eer) oe cee) auc at a ea ai 1.9 D3 2.0 BS 4.1 3 
Onl Petroleum andmaturalleasia = cue tcfiu lite oti lee (et Kei ne Ra a Site att Bere “hee Rone 
MOueaIMinamevandesmmeltings 2 se ste tte ee cls e-em soon ce a ' 4 re a ae oe 
WAG a oe bee annie iene y ran eek coe Ot oe ee rs ie o re aa aa me 
TOM Other utiitieste wc) ees ee er er Ie ee iG es i oe a a 
13). Menchandisine-and construction’ 9.2.) 2929) 3) 2-1) ci ais : ‘ , ‘ p ‘ 
14 APTA ll ab St 5 Spanner Rumen, RUnmreie hoo toes brows: cage ayo, 0rd Cd ite) oh OOo. 6.7 7.9 7.4 10.9 14.3 19.1 
Non-resident-owned capital: 5 
15 | Manufacturing .. . Set ES A a ana 2 ae a ies 1.6 1-5 2.4 Sez 4.5 
al) Man@labmmentlathiinclltecbins oo choywla Gals a cla cold Ga T OGG To DRUG aos oe Pace eee Be ae wish 
a \ isi pr Solis 2 Bono ep hoops econ ogdoSOOR Soo oD eG oob SAU eos 0.2 ae me He He ee 
el| eR Rew ee alent olbt oetl bh eee rmcecrctiona Ulomo ce co oiCnOals tm oro oo Oa 1.9 i We ie re 
LOM O@themutilities= scale) orca ee son Oren = Oh oo emis tomontemten serene lle tte em na 0.4 0.6 1s ae re Ce 
OMilwiMerchandisitieg «411s < cies ss coe poeee mete ere us oie el i ae eas 0.2 0.2 ; b : f 
21 GROVE ene on SUE nnnRe Prete Olkoury oso.D fe Dud. MM OROeND oma S Ho. o 67% 3.9 5.0 4.5 5.1 6.5 9.1 
| 
United States-owned investment:5 
DOW Manufacturing iets cc saedege ren -so. bon cncucd ew ew ists Wayrei oyu ese Mule MoRtOE Te elt mB 0.9 1:3 152 2.0 yA 3.6 
NerleePetroteum~ andimaturaleeas sae es) cima te teulelceutuoueltcrws oo eh=t- ike f-ttal CoRiem Ene oni Pee Pie he ne a 
Dy WNibhinavecta alas tnbees oot. @ Ce patho Sh) Gn eGo Bed 0 o O.6Geo 0 G0 25.0 1 9/0 [0.0% 0.2 0.3 0.2 0.4 ce o 
|| ARAN EN Seka wy Is Sea ceesaotnad CacEe Een oho GOD om og oop 0.5 0.8 0.6 0.7 ne Ae 
DA |! LOG Rleuh och beaks cee Ee ECR ea oon iG oO cameeenicireancech ona cis ios Spm 0.3 0.5 0.5 0.4 . or 
Dai || Wisi eaneh teed pig cele a mom oon On Ale Geploup Grou mkG coho Go 6 Oo d/o congo. 0 ¢ 0.1 0.1 0.1 0.2 0. : 
28 Uae 1h artim bt ene Ree AS Domes «7 UE a Oui cea asec Or G60 40, JO8cme 2.0 3.0 2.6 Sh 4.9 7.0 
Total Canadian and foreign investment in enterprises controlled outside Canada: 
Done Manutactunime seis = casi ac cis leh scl suse ceele) cr chatelton S.A eae ak 1.4 13 2.5 3.5 5: 
BOiwPetroleummandinatural asia ss. 2-4 cleo +m cl cusheie ce culm ete eens Oi MMos eM Sng apd oe a ae Be 
BtaleMining andismeltinemes: wesc. cae «coors eco G) iin © etal ci a 0.2 0.3 0.3 0.4 0.8 1 
SON Rall Ways oie tines fie fa ace os cre ach Gao ar deuce ee a RO oe en ce aR 0.1 0.1 0.1 0.1 0.1 0 
BS WOthernititieswane! Gos GeIeRS A ees us ei Sen hina: tee a Cen Re ee ak 0.3 0:5 0.6 0.6 0.8 0 
Sate Merchandisine ten 2) mettre eee Oia es fea.) ek ae eet a ce ee ee 0.1 On 0.2 0.3 0.4 0 
35 BO talline Me fe weirs: (eats cha ccs: ate toilcsd So orotic ae het ea enyten Ca anager io 1.8 IS 25 3.9 5.6 8 
| Total Canadian and foreign investment in enterprises controlled in the United States: 
Role Wanutactorine ss sty cas. chee 6 tec suet sie stein s tes Ge ntal > ave cpegremeie) pram Rm ats arco mnecm 0.9 122 ilral DY) 3.0 4. 
SMe berOleumand matical CaSia.) cs uen chest ste ah el ay tc elcel ees vated mia ie aneay elie AP pore Parr ae ee Ave 
38) Miningvand:smeltings< 82 waves 4 See ee @ eu es © oe ot oie os ate ie ee 0.2 0.3 0.3 0.4 0.8 1 
SON Railways oo ci. ested dsp weg sof ear eenen te dolsker So Byes Gena Ree 0.1 0.1 0.1 0.1 0.1 0 
AQUA Otherutilitiess erpris obeys, «cies tec derety teetae GUM es yc ol Son ie ede nce ec eS 0.2 0.5 0.6 0.6 0.8 0 
Atal Merchandising’ 4) <2, acre su= th 2.6, Ac aea cay ol «soe pels nates e) oie mee earn ree TieS 0.1 0.1 0.1 0.2 0.3 0 
42 SOLE. bach Sele wep tal ui PEN eRe Peed aoe Naar si ta Citar ar ere a Nera eA ea racy Sir te tice oe 5 Dee Dee 3.5 5.0 6 
SSSeSESe eels Tals wea a |e 


1 The figures in Tables 26 to 32 and in Statement 23 are subject to important statistical qualifications which are described under the note “About the figures — eo 
Values of Total Capital and Resident-owned Capital in Some areas of National Wealth”, on pages 62 and 63 of The Canadian Balance of International Payments, 1960 an 


tional Investment Position. Users are also referred to the statistical note on pages 81-84 of The Canadian Balance of International Payments 1963, 1964 and 1965 and Inte) 
tional Investment Position. Catalogue 67-201. 


2 Estimated from Taxation Statistics and other sources. 


3 Petroleum and natural gas industry not available separately before 1954. For treatment see page 33, The Canadian Balance of International Payments, 1957 and Inter 
tional Investment Position Catalogue 67-201. 


4 Estimates of total capital employed in merchandising are founded on less satisfactory data than for other series and must be regarded as illustrating broad relative maj 
tudes only. Corporations engaged in the construction industry are included in the post-war period. ¥ dsc 

5 The figures shown are in some cases somewhat larger than the corresponding data in preceding tables. ‘‘Other enterprises” have been included with manufacturing am 
guaranteed debt of governments and municipalities relevant to undertakings in “Manufacturing” and “other utilities” has also been included. 
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TABLEAU 26. Valeur comptable estimative, propriété et contréle du capital employé dans les activités 
économiques non financiéres! , certaines fins d’année, 1926-1970 


1960 1969 1970 Groupe d’activités économiques 
ib | oe No 
milliards de dollars 
Capital employé total2: 

12.2 16.7 18.7 20.5 DANI 23.5 PET Wve ha ined Ueachlale 4 aga ee ae eee ee NE SRI gtr cece 1 
6.1 8.3 9.1 OF 10.4 11.4 Be AA hy were Bt paz Mattel Toon pcse Seearncyourarceeanaiie occ aida as Nicks asec 2 
3.3 4.4 4.8 Da2 S29) 6.2 CPOE DHMIet MONDCEIOS 6 oe i Ae ue ly ee oe ee 33 
5.3 35) 5.4 a) 5.6 SA See EiPeventins OT 5 1 to cc ve menwiet Posen nin ct ee ea 4 
9.2 13.4 14.9 16.2 17.8 19.8 By ues SCIONS Pee ea oe hse ee a 5 
9.4 12.0 12.9 14.4 16.1 18.6 MOE PR omuncioe CUONSUCHONS corn. sehgee wun cso ne te ae 6 

45.6 60.0 65.7 71.6 UES 85.2 90.9 TOUAL, 8 opt cke  geOeD PERE BINED, 5 wg eee A 5 eo Rea Vee 7 

Capital appartenant a des résidents: 
5.8 7.8 8.8 9.8° 10.3 10.9 i1-7))| Industries manufacturicres a pett, 24. ae geen? dan, iin Sem Eiedton. 8 
2.3 Soll 3.3 3.7 4.0 4.2 As) | Pewoleet gaz naturel). 6 kee ee, ees te ee ee 9 
13 1.8 2.0 2.0 23 20 2.11 ipplings et fonderiess .: Mammen. Mammaciee Foo Se 10 
3.9 4.2 4.3 4.5 4.6 4.8 OAM) Chentins de fer. eter. a oe oss oe, ee 11 
7.9 Nea ED 13f2 14.4 16.1 17.3 | Autres services publics sigpoupubaed ose hee aoe mene eee ete mee wan we ele 12 
8.5 10.8 11.6 13.0 14.5 16.8 17-8) Commerce €t Construction fe. es ee se eee ee ee ee 13 
29.9 38.8 42.3 46.35 50.1 $5.3 59.2 TOUANS Ae Pirie 5 OF Penns ack cnaprine teas seersnsenvaveus voeeases ice ae ee 14 
Capital appartenant a des non-résidents95: 
6.4 8.9 9.8 10.7F 11.4 1235 13.3). industries mitt facturietes co.» rimesree apaiaMrensio etn ines Hetil aeode era. 15 
=| Sys} Sali 6.0 6.5 1p Pe Chie Reliale ef paz natatel suckiecwedpicwvdimd teks fivsei-hicbe-ccptt-she See edlbetlih dest, sealed 16 
2.0 2.6 2:9 Shells 3.6 Selhal| Deeg Mlnesict fondemcsnmes Sissronmycid Morice de Ninth .o LRM Ge 17 
1.4 1.0 1.0 1.0 1.0 1.0 Ag HysChensine de for-0 (oansrtog acs sean ala eee Pane Aone: the dnabbke bbe helenae 18 
ic3 2D 2.6 3.0 3.4 Bal, Pelee MAUIEES SCIVICERDUDUCS is.m coo as <a «an ae « a OD CURES SoS neh Meuenaniee ey, 
0.9 122 1) 1.4 1.6 1.8 deD Ak COMET COtestryt! ide amettiros.).03 alecpkcrannad to xiueey ttt BERS ok aptanougmete 20 
15.7 PAK) 23.4 25.3 27.4 29.9 31.8 ON cesta tes cite oc aera ELT Oe ee cane Debate eee ae 21 
Investissements de propriété des Etats-Unis$: 
Sel the) 8.3 9.0 9.7 10.6 1-3) |. Jodustries manufacturers... 2 fue. wel os else agile. . ee Gale 22 
oe2* 4.2 4.7 4.9 58 5.9 Cohn pice! 2arptniitel cs Gel Ae ar ee eee ene ee 5) 
Leg 22 DS Don, 3.0 301 Seams MIEN SU TONGCHOS Pye ere eee See ON ne morro “paemenemer 24 
0.5 0.4 0.4 0.4 0.4 0.5 Orde Cheminsde fer es ee en nee ncaa 25 
1.1 Ded 25 2.9 Bed 3.4 ood BUC AUEresservices DUDNCE foc x6 Snes eg ee ae ee oe ee 26 
0.6 0.8 | 0.9 | 1.0 1a i TRE commie SP epee hoes hss Gee ee ee ee te ee oF 
2a 1722 19.3 21.0° 22 24.7 26.1 dL! By aes EE ARO ART A em ORE, LOE RO ge 28 
Total des investissements canadiens et étrangers dans des entreprises controlées hors du 
Canada: 
ee 9.8 10.7 11.8 12.6 14.1 15.2) | Industries manufacturieres oj. jececn ese rnrajaibeeats « «+ ees dc na cd an deen ck 29 
4.4 6.1 6.7 72 7.8 8.5 S.A4 jPbetrole:et palatal 6005 gencien cra pe tore wren sn ucts toes onl ex ances, SO 30 
2.0 2.6 3.0 3.4 4.0 4.3 4.6 })\-Mines et fonderics ine - tetheoate itcwies Some cs xo 02 gnics’ gk sda, cs aac 31 
0.1 0.1 0.1 0.1 0.1 0.1 OL) joChemins dp fetts 554 & Fy.» «sna paive es x, waits 40 Xe, ms op0n cares vs oes A, 32 
0.5 0.5 0.6 0.8 0.9 17) [ed PAUiCes Services;pU DiiCS irae a ann Wawa oe ee ee ee et a 33 
1.0 1.4 iS 1.6 1.9 2.0 2.9 $I COMMELCE MON. hese Ee gens gone mopes artes Nous ds «p45 es bade ys =. 34 
Sz 20.5 22.6 24.9 27.2 30.2 33.0 LOCAL a care 15 athe SR ee Bk Re Neer Dik A ea ee OO 35 
Total des investissements canadiens et étrangers dans des entreprises contrélées aux 
| tats-Unis: 
5.4 7.7 8.5 9.4 10.1 iLitea meso GustriesamanDlacturicles seeuhe sae ee ae ee 36 
B.9* 4.8 5.4 5.8 6.3 6.8 Sal Retroleict gaz naturel ee eeees eee eee eee ers ee ee ee eee 37 
1.7 233 2.6 2.9 3.4 347 39 Mines.et tonderies a2 5 Sener. ye ee eee Gs hee 38 
Vl 0.1 0.1 0.1 0.1 0.1 Ded By, Chenaaias Ge Fer sist heen ce oo comet saan ae ee, rie er Sk tee cae 39 
).4 0.5 0.6 0.7 0.8 0.8 0:37 pAuttes Servicespublics. EMremte eee me tt ee ee nee Fe, a te) Se 40 
1.6 0.8 0.9 1.0 fer 13 PST Commerce dct tyr ur epee ae ea ia eee een coke | oe 4] 
1.0 6.2 8.0 9.9 1.8 23.7 P55 4 | Total sp a 6 win: 4 bhatt alae as Bhai bo wre onsen eG LC 42 
eo 


, 


| Iconvient de faire de sérieuses réserves d’ordre Statistique a propos des chiffres des tableaux 26 a 32 et de l’etat 23 et ces limites sont décrites dans la note intitulée “A bout 
ures — Estimated Values of Total Capital and Resident-owned Capital in Some Areas of National Wealth » Pages 62 et 63 de la publication The Canadian Balance of Inter- 
tl Payments, 1960 and International Investment Position. Le lecteur est aussi prié de se reporter a la note statistique des pages 81-84 de la publication The Canadian Balance 
‘ational Payments 1963, 1964 and 1965 and International Investment Position (n° 67-201 au catalogue). 
2 Estimations tirées de la publication Statistique fiscale et d’autres sources. oo be ; £e Agee ds 
S données sur l'industrie du pétrole et du gaz naturel nétaient pas disponibles séparément avant 1954. La facon dont ces données sont traitées est décrite a la page 33 

ablication The Canadian Balance of International Payments, 1974 and International Investment Position (n° 67-201 au catalogue). — : 

Les estimations du capital total employé dans le secteur commercial s'appuient sur des données moins satisfaisantes que celles pour les autres series et elles ne doivent étre 
tées que comme des ordres de grandeur relatifs. Les entreprises du secteur du batiment et des travaux publics sont prises en compte pour la période suivant la guerre. 
p Les chiffres indiqués sont parfois quelque peu supérieurs aux données correspondantes des tableaux précédents. Les “autres entreprises” ont été regroupées dans les indus- 
Anufacturiéres, et on a également inclus certaines dettes obligataires garanties des administrations et des municipalités qui se rattachaient a des activités dans les secteurs des 
es manufacturiéres et des autres services publics. 


| 
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TABLE 27. Foreign Ownership of Non-financial Industries, Selected Year Ends, 1926- 1970 


Industry group 1926 1930 1939 1955 
No. ll HL ai bs i BE ae: | 
per cent | 
Percentage of total owned by all-residents: | 
AWM MaTkaCtULineN careers ee ake ict? acts Seni ne tunes 38 40 42 42 45 48 47 4 
2| Petroleum and natural gas}... 1... ee ee ee tes 60 6 
3| Mining and smelting......- 2... 22s sess eee ese 37 44 40 39 51 57 562 5 
wt\\ WIP. A on os buat 0 om emo oe Gordo Oto DDS + 55 56 57 45 50 35 34 3 
SHO THETRUELILICS! ueeeenocneiet amie aa me Merce msmnken) se Tomson ci 32 36 27 20 17 17 14 1 
6 Totals of above industries and merchandising? .......-- 37 39 38 32 31 32 32 3 
Percentage of total owned by United States residents: 
Ft || WEVEAOA AINE jeg hae) GErOndxoub oO mean 6 > bo orn Og oD Ooi 30 33 34 35 37 39 Shi q 
8| Petroleum and natural gas! ... 22... eee eee eee ees 57 yj 
9| Mining and smelting .... 2.2.00 5--- +e ects teres 28 34 31 32 45 32 482 4 
MO TREFISERSEG Bore Sime s oo Bioio.o clolone cacmee O15 Dla tG 7d oor 15 21 18 21 18 15 15 ] 
iil KOhiirebialthnlcearens G Glog een ctceniG croub OG ord. Obed Gao ors 23} 30 20 16 15 15) 12 
12| Totals of above industries and merchandising? .........- | 24 (ie 22 | 43th 24 | 25 bee i 


1 Petroleum and natural gas industry not available separately before 1954. For treatment see page 33, The Canadian Balance of Internationa 


tional Investment Position, Catalogue 67-201. 


Ltd., 


2 Commencing in 1954 the equity of non-residents in Cominco tds 


has been included under mining and smelting. 


3 Corporations engaged in the construction industry are included in the post-war period. 


Note: For data from which this table was constructed and for further explanations see Table 26. 


TABLE 28. Foreign Control of Non-financial Industries, Selected Year Ends, 1926-1970 


1 Payments, 1957 and Inter 


through holdings of the Canadian Pacific Railway Company and later by Canadian Pacific Investme 


1955 


Industry group 1926 1930 1939 1948 1954 1954* 
No. 
wi = . = = Ne ee as|s L 
per cent 
\ | | 
Percentage of total control by all non-residents: 

ik || Wevineveibghies ps gs 6 eoe ao cae ca arele 600 dao a6 35 36 38 43 48 54 51 
PaePetroleniiand natuiralieas © mews eae asic ue Rodis c= atom tee 69 

BieMininiceand| Smeltings,..1- awa cist cksunpouees eeu (ec see sastce ketl 38 47 42 40 53 57 S1 
AUER AWAY Stee ctielment ies or Sumac ene oct nena: 3 3 3 3 2 2 2 

Sie Othenutilitiess one euch atti A ehanes ces ccusielrs aleuraneiecomanroee de 20 29 26 24 20 ll 8 

6| Totals of above industries and merchandising? ......... 17 20 21 25 27 28 28 

Percentage of total control by United States residents: 

Palme Maniitactininowmere teeta eee ate, Sonn. Pn ee eee 30 31 Bp 39 42 45 41 

Sib Petroleumsand natural’ gash pes Noe ad ee ge caste te mene 67 

Ol iMininsandismeltingss mcs see sk castes eosic seat ane eee ne 32 42 38 37 51 54 49 
LOM URallwayet easton aoe enars pes 5 fae iealet sedans Coane eae 3 3 3 3 2 2 2 
De ERO rNIEIMCLCS, ste uer a re ean at cones, Seg Ca kates ee Whe, , ae eee 20 29 26 24 20 ll v 
12 Totals of above industries and merchandising? ......... 15 18 19 22 24 24 cee 

ait 


1 Petroleum and natural gas industry not available se arately before 1 95 7 
. LI D s . For t fi n di lan eo International Pa ments 19. 
4 eel “C: a p 4 r treatment see page 33 he Ca adian Ba Cc if iy ? 


2 Corporations engaged in the construction industry are included in the post-war period. 


Note: For data from which this table was constructed and for further explanations see Table 26. 
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TABLEAU 27. Propriété étrangére des activités économiques non financiéres, certaines fins d’année, 1926-1970 


Groupe d’activités économiques 
oat ees a A te 
pourcentage 
' Z 

Pourcentage du total propriété 4 l’ensemble des non-résidents: 
52 53 53 572 52 53 521} Industriessmaniufactumeres:, 5) ane einer ae 1 
62 63 63 62 62 63 OIE Pctrolete bpazinaturc Leman ra erat a en 2 
60 59 59 61 61 60 Sue Minescet TOndeT lesa ayant, hr ins en ee ee 3 
26 20 20 19 18 17 LOnipaChennside ferecocmrs eon eattt cc. ct ae ete eR meee eee 4 
14 17 18 19 19 19 OMAP AUITTCS:SE VICES; DUD IICS MA NRy ees Ney een ene ee B) 
34 35 35 35 35 35 35 Total des activités énumérées ci-dessus et du commerce3 ... | 6 

Pourcentage du total propriété aux résidents des Etats-Unis: 
41 44 44 44 44 45 455|eindustrics manufacturicres@. 15. iene tore eee ee 7 
53* 51 $1 51 51 51 S03 |ePetrolevet.sazimaturel lo. &\y, 0 seen iene) 0 8 
sy 51 $1 51 51 50 Onl GS Mincsiet tonderies cenmce cnr e caasut reece 2 een Y 
9 8 8 8 8 8 Hale CHEMINS Ge Leta es 5 anek Rem nt ek ra 10 
12 16 17 18 18 17 ea RACTES SELVICES- DU DITCSix. anus, aces slen yon Oe a Re 11 
27 29 29 29 29 29 | _29 | Total des activités énumérées ci-dessus et du commerce3.... | 12 


1 Les données relatives aux industries du pétrole et du gaz naturel sont disponibles sur une base distincte depuis 1954. Pour la fagon dont les données sont traitées se repor- 
mepaee 33 de la publication The Canadian Balance of International Payments, 1957 and International Investment Position, (n° 67-201 au catalogue). 
A partir de 1954, la part des non-résidents dans la Cominco Ltd., sous la forme de participations, dans la compagnie de chemin de fer du Canadien Pacifique et plus tard 
tmédiaire de par la Canadian Pacific Investments Ltd., figure sous la rubrique des mines et fonderies, 
3 Les entreprises du secteur du batiment et des travaux publics sont comprises dans la période d’aprés-guerre. 


Nota: Pour les données a partir desquelles ce tableau a été établi et pour des explications supplémentaires, sc reporter au tableau 26. 


TABLEAU 28. Contréle étranger des activités économiques non financiéres, certaines fins d’année, 1926-1970 


1967 Groupe d’activités économiques 
is ane i 2 No 
pourcentage 
Pourcentage du contréle total attributable a l’ensemble des 
non-résidents: 
59 59 57 58r 58 60 615 |\eIndustriesimanufactunteress..-1) 148. ae eee eee 1 
73 73 74 74 75 74 T6ul Petrole etivazmaturel ka...u<) ok oe Ah) ouces 6. eee B 
61 60 62 65 68 70 TON Mineset fonderiess: ence ce Bie ee noe ee 3 
7) 2 2 2 2 2 2a Chemins'de fer varan. MMe ra) sy oo eset tment tee, ace 4 
5 4 4 5 5 6 MEA TILECSISETVICES PU DITCS in asus cies: ure arte eee ee ene 5 
| 33 34 34 35 35 36 36 Total des activités énumérées ci-dessus et du commerce? . . . 6 
Pourcentage du contr6le total attributable aux résidents des Etats- 
Unis: 

| 44 46 45 46 46 47 47a indusimesananutacturiereste:...1') a avciaie ace sue iee ee inte 7 
64* 58 59 60 61 60 Gli ePetrole et paz naturel! oxo. oo, cae ee eee 8 
53 52 53 56 58 59 Sone Minesiepfondenes’..,>. sa sand aae ne pee > eee enecea aero 9 
2 2 2 2 2 2 2 he CHONIRS GB ECE asics san) wn chain, pele AY 8 Gis 's s/o 10 
4 4 4 40 4 4 A’ [oo Autres'services. publicsaa = eek saseei sis ere nets ya cera 11 
26 | 21 28 28 28 si Total des activités énumérées ci-dessus et du commerce? .. . . | 12 

| 


_! Les données relatives aux industries du pétrole et du gaz naturel sont disponibles sur une base distincte depuis 1954. Pour la fagon dont les données sont traitées se repor- 
page 33 de la publication The Canadian Balance of International Payments, 1957 and International Investment Position, (n° 67-201 au catalogue). 


Les entreprises du secteur du batiment et des travaux publics sont comprises dans la période d’aprés-guerre. 
Nota: Pour les données a partir desquelles ce tableau a été établi et pour des explications supplémentaires, se reporter au tableau 26. 
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TABLE 29. Analysis of Control of Non-financial Industries, Year Ends, 1962-1970 
Controlled in | 


All 
other — 
countries 
Tous les 
autres 
pays 


Pays de contréle 
as 
Canada 
Industry group Total Government Private oe 
enter- enter- & 
Pee pas Etats- 
Entreprises Entreprises Unis 
publiques privees 
No. mali 
1962 billions of dollars — milliards de dollars 
: 5 : 5.9 
iWliWerubtevoatialiten 4.4 4 ouceka Ol orio ma itrare bok. Siicdvelmsel Hiaedly'Sijro ool oro ee | ; : e 
2 |Petroleum and natural gas .--... 2-202 -  e e te ee ete ae Ga oH s 
BuiMininprand smelting. 1. okey ese ee teins pe) ol emir wes) aceon toec net 2e Hi: He ne 
TUNE MIEWAS. « oe 6 iiewaues BremenG HG o uaneitea opueta eG Octo -ciohd Nt), 840 Ane a be ie 
SiOmieaaiialiaCS 5 aA eo Do mane cog rile erie s Oi RS S64 oe a ae 
6 |Merchandising! and construction ........--- pn Bis 6-09 Ola God : F i. aa 
FAM USE bed mle Pere cae ieais. Soci ec eoacns UmeeNCeain Gach cinta nt, qecim icc 49.2 11.6 20.8 F 
1963 
SINFO batten agree of eo a Gc 6 blo oto ool Olaue.c CdD oO DIOONO ry: oe 3 re 
OllPetrolemmuand maturaltcass -o- capeyecettsie ties temte tested once tet (2) (2) (ype recat Modan =i te : aa Te a 
MOWIMinine anidesmelting ce. ees ele cet clone ct ieeeete et Merc tt=BeelR- rd out ete Mt ine en ear = 3.8 “i : Al 
i She Sed) iS) 0.1 
TIUISENIN ENS cay cea cope comaaecnet a corer pecic: Gono 6 Olga Sic Coe ibam Deo a ne vi 
12 |@ther titties cue c cokes els cs un Ce MEIN aon eee nteh «Romito t= 11.3 ay ae a 
13 |Merchandising! and construction ........-.--- +--+ esse eee OR ; 3 
AG CemRTO tal stig Ch cece Aeon, 2h MORIA chee NRE fo tsBante ames Lois eon Res 51.8 12.2 pA) 14.1 
1964 
IGUINENENCibIhs dag Gu Gd oem doom eo Comey Soon Bw ano 14.8 oa ae es 
Ve Petroleum andmnatural cas e-ne = cmcpe ts eee ees ee mann oe ete sore) re 7.9 ne ie ao 
f7ulManine and smelting salen) gers mie ciency eu) aout cnet) ioe ono 4.1 oo an re 
TR Railways eater aie meee be MMe Sec Want mewenrct cent ftw Mire ane at cay cube) Be, os She! : si 5 
iliti iB 8.8 2S) 0.5 
(GEICO ia haliqntee pea leioese cur: cuaea oe Gae Ohara sanoadiduose bidibicsclo. cp lta Bastion’ ae ie 
20 |Merchandising! and construction... 2... 2-222 e eet eee 10.9 0.1 , i 
SHU Re (ok Oe OO eRe een Nee AOS My Olas ae iia alien oro peu $5.3 1331 23.3 15.0 
1965 
DPF Renae veiqb kehotecr, 5 ae etic Ht, 2 qh Skea 6 ueolorel Grp org okocioideo imo oa 16.7 0.1 6.7 (ei) 
23 |Petroleum and natural CES ADS YA Pity Oot © Cee SP edo Ae at. Feber LAA ch Ac 8.3 0.2 ee a8 
WG iene wo pe ods Hae sa oo ue Teepe He oD OOS 4.4 0.1 ie ae 
DIS RALLWAVS: Sein cate rere ete cee ie oe tach tate) RA SN overcome toe cece iran oct ote 353) Sei ea ae 
Gi Otheniutiliticsys sok ee incep ene 2a a cece wae Gin s caile ied aes ean eee 13.4 9.4 nS) eS 
2 7uiMenchandisine “-andiconstnuctlOulen: eeu once. t-isuci en aiel os W-weirel Cer ncimentele 12.0 0.1 10.5 P 
OSS e Th) 2 Pe nl Oe, Bd REMC eno) CAPR ONES crore mroNS ad ance 60.0 13.7 25.8 16.2 
| 
1966 
2 OrManvita ctunin geese euros Vikas nthe trees Me ceen Roe rece ar ene 18.7 0.2 7.8 8.5 
BOiipetroleumiandinaturalivas = epee. se ani a eacy omete ene (sce ed oe ee eee hil 0.2 a 5.4 
Sai Mining andsmel tino meter meer ee <I cick tom NM lanes, 'e0 6: ones oe sp one aire ee 4.8 | 0.1 ley 2.6 
SQMIRANW AV Sapa cule hs, Sut eee Mabon rs. atu wos cielo Lio, opty Oma pete 5.4 3.8 1.5 0.1 
SSviO*her Wil thesirs. oleae ws) eicutagemener ore ove ey sue iene a eice Cae ee anes 14.9 10.3 39 0.6 
B4 Merchandising “and constructionn s+ airs. 6 1 eree ence cece cee 12.9 0.1 ible} 0.9 
SSD OLA Aes Ree ac seen We Sees, ues csieciatn Seen Sino epee meee eEcsiRe 65.7 14.8 28.3 | 18.0 
1967 
S6nManufactunDe st cic cicns 2 4 ce. bene cesses aus NE SRR ears See 20.5 0.3% 8.4r 9.4 
STalPetroleumiandinanial: as. ci. ssa) ene + ice. os emeraeaue. eo oer ee oh ae OF 0.3 753} 5.8 
Bo Mining vandismel ting’ =. ie. 1c, 11m) 0, sous een Peed Ae ce eee each eo cc 5.2 0.1 Nei 2.9 
SO WReatl way Senne beams Ge ce: Band, <i iw, 0, cee One She ec han eens RR ee hes BRS) 3.9 ES) 0.1 
BOWOther Utwities es cok y ay mu hee ike yes cal cps sss Gee nes eee aE Me emo eae grat L6225) 11.4 4.0 0.7 
AtaiMerchandisine standiconstructionn ey -acle ean avin eee aren ren 14.4 0.1 1237, 1.0 
ADA LOCALE Bact nit oecuys ache esse at its Sat nl dees BP ae oe Geert Meee oto 71.6 16.0 30.6° 19.9 
1968 
FEW Crave VOID eis que: oh ee ei gue aero Ong ee ie & eeboobte Alou eho t,o He Be Dem 0.4 8.7 10.1 
As Petroleumpand natural cass 2) tc avan iss hen cane eo een iens oes 10.4 0.3 2.4 6.3 
AS Mining ardicmelting ies olen li owntis sass) eee eae. sa tale arnt er 5.9 0.1 1.8 3.4 
AGu Ra Way Sore ree ete tet caer oe ce ae ea ee ee eee a pe Oe Sy ye a 5.6 4.0 1.5 0.1 
rede ROgd ats ata RNG A Cie Oe cre alle OS SAM mea Poern Sines ete Zh RR eels ili mar 17.8 DAS) 4.4 0.8 
AS Merchandising =cand constructronine siemens mnie eae mei een mane 16.1 0.1 | 14.1 il! 
AG MO tae ee era seat, ge tra pen eke a ranch =: oe OR RE RN Rare tte Tiles 1733 33.0 21.8 
1969 | 
SOMUMaADULACtUrINe crear. shsuexctis/c en's, Gin Mon aeRO Mea aa kee ONS fae 23S) 0.4 8.9 1 Eat 
Sus Perroleumiandinatitall fast cace-u. scar al.se ei how ueme oe yy cae eet cheer arn 11.4 0.3 Delf 6.8) 
SOMIMititn rani CYSIICLUNg sive iriven ee ea AN gen yw aie ee en aia Sueur ae 6.2 0.1 1.8 3.7, 
SG AAA VAY SQ eR renege nee rrr aren ede, Caen Cyl ere eee reer cis Del; 4.1 IS 0.1 
SO tier Uti ticsmamNen tir eee ry. care ts ya ee rege ae en etn ence, 19.8 13.5 5.1 0.8 
55) Merchandisinessand construction’ <<. slo ei ee ae a oe 18.6 0.1 16.4 Ns) 
Gi elOtal ecu tmeemn es odekat), we rewenl diss oy shkca'seelss ko ee eee oe 85.2 18.5 36.4 PIEYS | 
1970 
S51 | MRA CE gN eee see epee eee muted Sane ears ete et Cee ee ey ee 25.0 0.4 9.4 16 Sy) 
58|Petroleumiandinaturallgasisecteds) oa. utee Seen CA Aba tae 12.4 0.3 Quy TS) 
SoUMiniig andismeltingewurmen an Wana crete, oom. eas Sl ae 6.5 0.1 las, 3.9 
GOI anLWay Ss creo tc ene Pentre (een ha nah in we te remem ne eee 59 4.3 15 0.1 
61.) Ofer cufiliticss: uatira eee yay le kee. ik. yh bei 21.4 14.7 5.3 0.8 
62 |\Merchandisine \vand constriction wins eo Oe em cee 19.7 0.1 £722 Vee 
Cop LOtal ors ty mes ee eee robes: Tepes co fay 3, a, Se 90.9 20.0 37.9 25.5 
= jp ES Eee 
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! Estimates of total capital employed in merchandising are founded on less satisfactory data than for other services and must be regarded as illustrating broad relative magn 
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TABLEAU 29. Détail du contréle des activités économiques non-financiéres, fins d’année, 1962-1970 


Controlled in 


Pays de contréle 


T =F =F 
oF Canada All 
Government private | cere Cae Groupe d’activités économiques 
enter- enter- om EA 
urs prises Etats- Tous les 
Entreprises Entreprises + peek 
publiques privées 
ele 
per cent — pourcentage 
2 38 45 15 Jadustnesimaniitactucieres armel ee nein nee en 
2 24 63 INE | PRD AGUAS: 6 ooo ono eho Sk OR oboe Odes ake ne 
3 39 52 Gull'Mines et Londerics. co cncasee oh eateries tere eae ee 
68 30 2 = MCW Ave oh ba A eG Bae oho ee ee 
69 27 4 — | Autres:services publics......... 
1 88 6 5 | Commerce! et construction 
24 42 27 7 DO taL oak ised se phate ree he a ee eh 
1 39 46 | 4 \ Industnessmanvfacturieres sa) Aas eee estee nei ee 
3 25 61 We PPetrolereieazanaturcl ame scare ler ge ue armor, A ae ened nana 
2 397 a2 Ly MineseutOngenes gary oa eten ieic Se eee ren ete ee 
69 29 a e |'Chemins de fermi 4 7 sea ntl anit ah af ow tace Mary cede a, ae ee 
71 AS 4 pag | PULTE SISCEVICES Dil DILCS amet auto. nua eho us aL eae ae ae an 
1 87 wat 5) | Commerce Weticonstruction =. ©). 1.5 9 etn ne 
24 42 27 i Ota ye ers tte eases ot nie oa ee en ee 
1964 
uf 39 46 T4 Industries manufacturieress 2. 0 -t eee mene eee eee 
3 25 60 | He | (Petroleieteazmnaturel epee. 5 eyes bap yous aan 
2 39 Sit 4 Sar Minestetfondenicsozyc, few. eeeatn sae is ek een cee ae ae 
71 HA BY == Cheming:devferse ce < torn t Ofc. ht ae AD Ar rv, daniel ao an re 
a2 24 4 | mak | AUtresisenvicesypublics spares.) a6) is). ag corse a a a 
1 87 aa Sim Commence acticonstniction ait men nena tna nen 
24 | 42 If i SRO tal Deen Ee Sure teres CIA eBay th oy aici 285 ee Ree ee Re 
1965 
1 40 46 | LS Industriestmanufacturieres 4.4 ey ot Meee ana ee eee  e 
3 24 58 | tS) Pe trolevetieaz naturel: mesure Seka 5 co ene enna 
Zz 38 52 Sy.c Minesce tifonderiesal.. abarsuhr pela. 0 tau a ny 0 «pee ears 
oul AY 2 =~ (Chemins detet es sccasowerscite eo a: eet: ee ee 
70 26 4 | = WOON AOR NONSS Ge Sho peeagocseue nua ne aneeemanss 
1 88 6 5) //Commerce feticonstmetton 4 — ncaa nie ny yee) eee 
23 43 27 7 Total "ae BOSS CO See Ce Re Sn Gare ee 
1966 
1 42 45 IQaaindustricsananutact Unie res si ei aioe enn eee nnn een en a 
3 23 59 IS Petrole-etivaznaturels sm fen enn ete te. ee ween = eee ee 
2a 36 33 DM Mine set Tonderies tier a aetna iinet hire, fs eae Oe 
71 | 27 2 | ae | (Chemins destergirn 22) rn a wets Oe euttra JA) ele is 
70 | 26 4 =a GAULTES|SCLVICESYD TDL CS yaar See tats) aren ores en eee ce 
1 88 6 Sip Gomme;rce! euconstruct oni sean meron an i saenaen yn nnner mn 
23 | 43 27 7 Lota eel aetna arenes cares Ree Vi A Pei i es oe eo a 
1967 
1 410 46r 12> |Andustricsumanutactunieresammsmemenes aecciene cari nice reser ae ee 
3 | 23 60 14S (Petrole eticazenaturelte aetna aes a7 nine, yearn cr, See ee 
1 34 56 9 4\ Minestet fonderies= 9 ev tn eek ew oats Lert cede: Sa ee 
ae Ziel 2 = | Chemins defen gies «acest ceeouins 6 acne a Ais aie ee 
70 25 4r PEN AUUTES SCLVICES PU OLICS:cy ee ep- tame men soiree eta oie eee ne a ear 
1 88 7 49 |. Commerce etconstruction eis oe nuty leap ciel eceree eeu ee eee 
22 43 28 7 Ota Fat RA RI 2s om neat Ant hehd atacs ore Le ee eee 
| 1968 
Zz 40 | 46 | 2 Nindustresumanutactinieresmies... 4) 4 acl) cus sees, re tee ee 
2 23 ul] kA* 'Pétroleiet:paz naturel oe et te ey nin eke at ote ne ee 
1 31 58 | 10") Minesiet fonderies. 20s Fete tae ow a) Sete eee eee ane ee 
TD 26 Zt =* |\Chemins degierpers 12 exctay cues © ipa el oc hy ht aot Ce acs 
70 25 4 DY UVANIETES SCLVICESEDUDUCS Grou. celles cick vstep ee) eke eles ae ey BL ae eee 
1 88 | 7 A) \'\Commerce!ettconstruction= 5 oo oe). el) ce meneneie o 2 eee 
22 43 28 7 ‘Total Res foe es Bee ere Sie eh ot tah Pua ct ate Se eee 
1969 
2 38 | 47 13° j Industries manufacturieres: 22,6 9 a05.¢ Ao os ahe aeetekc Oe ee ee eee 
2 24 | 60 14) Petrolewtpazmature lar ic ayer) ere a tei iene chee nicNe rene ca eee 
1 29 59 lien) Minesiet fonderies osm tas, doc Bin Ws 5 Byes keh ee cece oe ee eee 
72 26 2 =~ pial CGNEMMANSIO eer Ser, <ceg ay Se) vor Pele dehy Ice eae ak 0 i a 
68 26 4 24 -AUIEES SERVICES DU DMCS isn Au wel cies, She Ait: sls oun eee) cae ee a 
1 88 | 7 4 | Gommerces et constructor, slot. nies aes oe arede ite sees en eee eee 
22 42 28 8 TOR ee ee in eo ead ed sk as one ee 
1970 
2 37 47 4 | industriessmanufactireres-.. =.) sleimarn se =. oe ae oe pans eee ee 
2 pi) 61 U5: | Petrole et. paz naturel: an. elas cote Se sis aes cl te eee eee 
1 29 59 AU CeIn eset FONCETIES © lows. cava Buea ose tin Gur a) oie ey ice Wee ca le ica 
25 2 = | Cheminside ters 2 so.c aoe Gio oe ato seat wie end a aie Ce 
24 4 Bs MADETES Services PUDUCS bree a carics ny cont ic eee oe eid sce oe eee iene ieee 
87 8 Aa Commerce! ticonstruchoine acc cs ose s, ots xe < eue, eieas ees oy ee 
42 28 8 OAL hs = Stacie San oO, Sheets Paes ok psy mane ian) ethos et 


#8 estimations du capital total employé dans le commerce sont basées sur des données moins satisfaisantes que celles pour les autres services et elles ne doivent étre considérées 
1€ une indication de l’ordre de grandeur relative. 
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TABLE 30. Ownership and Control of Canadian Manufacturing, Petroleum and Natural Gas and Mining Industries, 
Year Ends, 1967-1970 


Total Canadian 
; and external capital 
Investment owned in in enterprises controlled in 
Estimated a3 ares = 
total Pays de propriete Capital canadien 
investment et extérieur, total dans 
Industry group eal | eee les entreprises contrdlees 
estimatif des : Sir | 
investis- United United All other United All other 
sements States Kingdom countries States countries 
Canada - _ - Canada - - 
Etats- | Royaume- Tous les Etats- Tous les. 
‘ Unis Uni autres pays Unis autres pay 
O. 
aa — inom 
millions of dollars — millions de dollars 
1967° 
Manufacturing: ! 
doleBeveragesiet: eas mais) wieneue ace seen ae Mme Rem ok 615 442 153 15 5 488 1272 
Bra TEV bT ee ee ae te RO TR Mn OD On arate CONC 325 104 2212 Bs) 3202 
Same Textile stay eet tcc uc eons va vine ve eeu eines WE are omcmrenne ene scales ca aang 868 673 142 48 5 677 132 
AiNePulprarid paper ert) sy) ceenen a lee Pay ee eae 3,367 1,392 1,724 207 44 1,690 1,316 3) 
5 Aericulturalmachinery> «0. 9 a. se) ea ee 280 124 1562 170 1102 
Gil Automobilesand parts: «2 < oc clemeieN= ciel) octets een 1,059 141 915 3 = 41 1,0182 
7| Transportation equipment n.o.p. . 2... . ee ee ee et ees $93 293 197 103 ~ 145 283 li 
ON Ironmandesteelumills: c's ccs sy cece ee oat llon is cor tl eieehten Ce meaentineat> 1,261 1,057 109 38 SY] 1,141 18 1) 
QIAN UIios exer Moke the te tte eee Fame hes concen oer 941 243 519 158 21 3 9382 
AON MEleciricaltapparatusecy-w- eat otis. -tcied tretieie-r +) sett arm Coc Maik oer 1,064 334 655 36 Bg 246 709 1 
Tslully GhemicalSes.c ecs. suc acl Gimtehotsae) oo accchensMonceu meen etmene awn 2256 812 1,194 192 58 469 1,361 4 
ELAR OYATS © fate 6 yok AeA it er ROR ADL 5 ver tendlr SArLAm nice fens aa. crcneD Ioseue 7,905 4,231 3,084 348 242 3,636 3,226 1,0: 
etl) Gia wicker aa. aoe aay atone OmneruseEEclCh: c ob mo Gros 20,534 9,846 9,047 1,164 477 8,711 9,413 2,4 
TAabetrolenmiand natural Sas eon cwews eit cee acteurs Ones meee monn 9,739 3,730 4,905 554 550 2,509 5,836 1,3 
Mining and smelting: 
15 | Smelting and refining of non-ferrous native ores. ........--.-- 1,503 786 $31 719 107 668 835 
UG || OudSeheat ties 6 nhs nis oireol ceokon Goth econ: Gro) opcmrond cuone gc 3,691 1,258 2,125 136 172 1,149 2,084 4 
VAIN SUD-(0 talleeweiemtnc ee pay aie aie ato narems cr sieaeee yon ey 5,194 2,044 | 2,656 215 279 181752 9h 4 
| 
18 TO taley Fotesgec ara. hee gateway ee certyamas © co ae eee cae eee 35,467 15,620 | 16,608 1,933 | 1,306 13,037 | 18,168 4,2 
1968 
Manufacturing: ! 
MOM Beverapesiayamius, acre to 2 eeaetay a euot <9. sensedies see 675 484 164 18 9 540 1352 
SGteR Uber neh Re oc. os ode ee ok 362 127 2352 4 358? 
BAN TSRAIOS fucsfewtarie- aver el cavite xf Seaham 2 hee REN 908 698 155 49 6 693 154 | 
PO} EPulptand) papermsgae skeet asec an ek Okie ve ck onter a. eesrves arco eect 3,462 1,415 1,741 196 110 1,741 1,341 3 
2a AruICcUlturalmachinery> nal eine) oc chars = 25 ere ewe cn en 254 108 1462 136 1182 
DW Aptomobiles and parts. yn.s< oss 29S o 4 1,231 184 | 1,044 3 = 37 1,1942 
DON Lransportation equipment MO:ps casa ces aire ols» ee men autememtere $91 225 Oot 138 1 137 249 2 
DGaatron-and steel millsiec chi ww mec eis 6 eek Cee ee 1,332 ESA 113 6 62 1,313 19 
TAMPA UMM UTIs et Me sreseen ea loa ova o ktien Select ae Gon ae acl ee ears 871 PN) 533 89 24 3 8682 
OWE lectrical apparatushas. enced saree cy urade cootatciene ne steam ike 1,160 404 680 35 4) 254 791 
DOM Ghemicals amar. oo ous chynsue AAP ors 8 & Oy gedles mise: cemvhectaeie 2,405 849 1,284 211 61 464 1,449 
S ONO the rer ea eee a Aion etc: ciation Gicce coer eihe) Sern capac ue care ne 8,464 4,454 3,360 364 286 3,770 3,470 1,2 
ZYDA ANTS ROC hk cee EE OEE MT TE re ce 21,715 10,324 9,664 1,124 603 9,092 | 10,084 2,5 
32 [Petroleum and natural gas... 2... eee 10,425 | 3,975 | 5,296 549 605| 2,649 | 6,320 14 
Mining and smelting: 
33 | Smelting and refining of non-ferrous native ores. ........... 1,827 935 665 73 154 652 1,1752 
AAO Leben Peed Pewee cic ees shay a cc-creecrhs eae ve ae eu eee cae 4,038 Sas ZS 145 179 1,239 2,7992 
SSUMEESULD LOLA eae wae eter a ae oy cal case asa Nese wie See es ako eee 5,865 Doi 3,002 218 333 1,891 3,378 s 
36 ORAL AN Rg pore ier eat Trac area atrial oR Ra ee 38,005 16,611 | 17,962 1,891 1,541 13,632 | 19,782 4,5 


See footnote (s) at end of table. 
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TABLEAU 30. Propriété et contréle des secteurs canadiens des industries manufacturiéres, du gaz naturel et des mines, 
fins d’année, 1967-1970 


Percentage of Percentage of 


capital employed owned in capital employed controlled in 
Pourcentage du capital employé Pourcentage du capital 
selon le pays de propriété employé selon le pays de contréle 
Groupes d’activités économiques 
United United All other All other 
States Kingdom countries countries 
x = = Canada _ 
Etats- Royaume- Tous les Tous les 
Unis Uni autres pays autres pays No 
per cent — pourcentage | 
1967" 
| 
Industries manufacturiéres!: 
72 25 2 1 79 212 BOISSONS 30: oe yas cia! aun ee oy ay oes ecole nc e oe nee ee i 
32 682 1 992 CaQutchoucine sisi 5756 a Sashes & ere ee ee 2 
78 16 6 - 78 15 | Tas LEXtUeS cer soca ia, otis) cies cate Socmaah ey ene 3 
41 $1 6 2 50 39 LUEWE Pates- et papiers yet ones oo Gece ele Se 4 
44 562 61 392 Machines :agricoles3\a 1. +. «ssi eae = 2 1 ee Oe 5 
13 87 - - 4 962 Automobiles‘et pieces)... + »t)a) Mpa ee el Ce ee 6 
50 33 17 = 24 48 | 28ae Materielide transportncp:a. <a ole. 2. en eee ee i 
84 9 3 4 | 91 1 Sele Sidenargic® ol tiny «bs ew ot ate bicee oe eee 8 
26 $5 17 2 - 1002 ALGIIIRIIT se fide ost o. Glecuey s uel ees es 9 
31 62 3 4 23 67 LOM Apparelisielectriquesis o .)eacte wt ais eue ues eee oar 10 
36 53 8 3 21 60 POM Produits Chimiquesin s) os Geen «oe ep ecle aceeaeme Oa eee 11 
54 39 4 3 46 4] ESB AUUTCS! som grou fe Gee een lS een Pe oO oe Renee dmal ce ae nen 192 
48 44 6 2 42 46 12 Total patticl sgn pee eee ene ne hee ee ett ee 13 
38 ay! 6 5 26 60 14.) Petrole et:vaz naturel’s. 5 ah o.. ss 6a sas se > See 14 
Mines et fonderies: 
$2 36 5 7 44 56 - Fonte et affinage de métaux natifs non ferreux ........... LS 
34 Sy 4 5 31 $7 12 AQUILTCSDES Sen tas Sr odes tees Sh et tenn Bes sine Seah ee ieee, eee 16 
39 $1 4 6 35 56 , otal Pparticli sam eet. name. Samer ta tes sc tented coum sts aaees 7 
44 47 5 4 37 51 12 Totals ceigescss sus Rene a Sees Sas eek oan ee 18 
1968 
Industries manufacturiéres!: 
712 24 3 1f 80 202 Biistog 2 on tee eee ce eR Ee ee 8 eee 19 
35 652 1 992 CAOUTCHOUC: SARS sieee ty eres to toe eae a ae ee 20 
ol 17 5 1 76 i) 7 PROX UIICS cra cot ots, Rane Wey ee a) fer eels te fe ae) Mee as ai es 21 
41 50 6 | 3 50 39 Tb MPPAtes ct papers teen tae 6-2 Bk ee ee ee Ws 
42 582 53 472 Machines agricoles® © ete 6. o. &. 5 5 ce eager 23 
| 15 85 ~ - 3 972 Automobiles etipieces’ s/2 4. 8 sess bc otee este Spe eee 24 
i 38 38 24 = 23 42 5 Mereelelie transport napa ¥ Gs oh, tc es Se ee 25 
86 9 - 5 99 1 = | MSiderirpie ee es & sd Coe Sia, Sy eae Se ee eee ee wee 26 
26 61 10 3 = 1002 ALUMIOT OTN <. 5,556. 6 Rea. hs wR ee eae ees aonrore ee semis 27 
os) 59 3 3 225) 68 10. |meAppareilsclectriques arcc. «Se ine ee no ee 28 
35 53 9 3 19 60 21h| WProduits chimiques tc. 6. sel «tars er ens eee ne 29 
| $3 40 4 3 45 41 14 A UIH OSS a evict sect sats ee Retale dco ve tise) tic' 1s) a hres Nay RRO oal Tet ioral aes a 30 
48 44 5 3 42 46 V2 Total partiel*. =. od 650.6 wm os So «= Shas ai eee Re 31 
38 51 5 6 25 61 14° Pétroie et gaz naturely so ee ee eee soe a ea 32 
| Mines et fonderies: 
51 36 4 9 36 642 Fonte et affinage de métaux natifs non ferreux -------.--- a5 
34 58 4 4 31 57 Qui" Autres mines 5. & % Se 5% nen Gis Renters, wii Bates Merman 34 
| 39 Sl 4 6 32 58 10 Total partiel <<. ss «4c & 2.0, Cheney een tales een ely > 35 
| 3 
44 47 5 4 36 52 12 Total’), YN. AY Ee SCPE os RR et A es 6 


_ Voir renvoi(s) a la fin du tableau. 
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TABLE 30. Ownership and Control of Canadian Manufacturing, Petroleum and Natural Gas and Mining Industries, 
Year Ends, 1967-1970 - Concluded 


5 a PR CIE a SEGRE TREES] ET GME TT EE 


Total Canadian 
and external capital 
Investment owned in in enterprises controlled in 
Estimated ag < 
_ total Pays de propriété Capital canadien 
investment et extérieur total dans 
Industry group - les entreprises contrélées 
Total 
estimatif des [~ 
investis- United United All other United All other | 
sements States Kingdom countries States countries 
| Canada _7 = = Canada a —— 
Etats- | Royaume- Tous les Etats- Tous les 
No Unis Uni autres pays Unis autres pays 
+| 
| —— 
| millions of dollars — millions de dollars 
| 
1969 | 
1 | Manufacturing: ! 
ROVeraceSasee oe todo tenes ce: bo jecistaSicerias el oe na Renta Cte Sree careee met 721 519 72) 20 10 465 2562 
DalMRR Ab De tae act 5 iese ese naar voikal <Podanue cua ae iaeyeucenics fae eee 381 130 2512 6 3752 
STL OX To ce ee ura tite c.2) k ue cee Ecemeo pau es Menon Dect ce RO Neem 964 1A 174 Sil 12 714 |} 179 7 
AW Bias Vonevalalerhol se: heennele mua aac 0G ater al oi AGen orceoloe oo. 0% 3,701 1,516 1,831 195 159 1,825 1,365 $1 
Gi) Noutenil iil eOniene — Sa goaedsoccuacoduohpus 265 95 1702 122 1432 
Gn) eAutomobilestandipartsr. aire: Gye oso cnene caeice anes asm cee 1,484 188 1,292 4 — 32 1,4522 
Hole Lranspontationveg Uipinient m-O:P.e kee) (ee) istteee cies Moen arene: 556 258 201 96 1 162 234 16 
Salroreanrd Stee linillSi an seein cs lec sane’ lo a RESO Rae eae meat rN om ems 1,321 1,154 108 5 54 1,302 19 =! 
Ale PAL armiiT UT ritemeey sen ceineolyic ns Skis Ueusemie, ale dol Jeb es ome: oh teats eee Olt 228 SoU 74 a 4 9072 
LOseEléctricallapparatusi 25.be us «weaned + Sales) ies cleee eee een 1,270 473 714 41 42 BIS) 822 12 
Hifa bc Chemical steacus nesta ee secectean ee Gieeote ide «Mme eee emi Ream 2,436 812 1,308 233 83 476 1,429 53 
LDA ROU Chaat ha edewetray aco Se reunsis Gar faster tase a deers, ee eee 9,447 4,809 3,886 369 383 3,904 4,081 1,46 
13 Suibstotal tamer, mo nieaehecy sueree ae eke Cone mnmey ea mee Denon mre 23,457 10,909 | 10,648 1,100 800 9387 11,080 3,04 
4a Pewoleunmand naturalioasy ue topeioiees cesaere is Gi Cupeoenenem sie 11,406 4,241 5,859 556 750 2,941 6,813 1,65 
Mining and smelting: 
15| Smelting and refining of non-ferrous native ores .......... 1,908 986 676 76 170 660 1,2482 
LGW O termining ccscke cuss Ay coe nise wth eee ewener seek ce: steer aetna 4,278 1,505 2,378 177 218 iMeIG/A/ 3,1012 
17 SUD LOCAL Jen ci ny Mbial wince te ha, cine eared metal bance Wana taee Seth ey oe mia 6,186 2,491 3,054 253 388 1,837 3,682 66 
18 WL OUAN ret eracs Sie pedostme cs ey Rare nta ed eas Garo on ep an ee 41,049 17,641 | 19,561 1,909 1,938 14,115 | 21,575 553) 
1970 
Manufacturing: ! 
UOGEBeVErACe Steet wae ahs scorer ty c..cte ReMi ee ee ne ns ein 807 569 192 22 24 485 3222 
ON MERU DetmeMme me WA 9c Senter, cen EA Aetna ee ie ee ae 387 121 2662 6 381? 
EE THC S ees Gi yas wc Oe GPa ae ee 1,029 779 177 58 15 759 193 | 7 
22 U MERU prAna s paper metas. tots ldr dou ccna roe eWeek eee 3,950 1,574 | 1,958 189 229 1,842 | 1,505 60 
DoMeeApriculturaumachine4ryo sy. sy eew yeni ae cn ene 232 83 1492 104 1282 
DCABAULOMODIICS And Partseane winis, oon) ane cea ee 1,536 199 V33k 3 3 40 1,4962 
25ileetiansportation equipment m:O:ps fii es ena a) eee oie ene 627 304 230 92 1 219 268 14 
2 OM meLLOU Anis techinillSeeesmeee syne sa ae ee 1,469 1,307 98 6 58 1,458 ila = 
PU MEA Lars se, Moun ea le shone a lane’, « oute te Meet eee Cee 901 212 608 51 30 3 8982 
Deal icctricalvapparatuseyaye es | aeeey oe oe nie ee ee 1,434 555 787 45 47 391 904 13 
DOMME NIIGA Smite Metta bcs one aieate tere) asc) ek cents fk eens Meee 2,585 880 1,354 243 108 495 1,498 59 
AOU ACTS 0) Re ae ee re Re RR RL eR mds arcane 10,048 5,079 | 4,120 383 466 4,038 | 4,374 1,63 
31 SUDsLOUAL Eas un GR eS x: ote Sani circ (eat ee eS 25,005 T6623 257 1,095 991 9,840 | 11,738 3,42 
| 
SZ pPetroleummand matural gas; 15st. oe eee ee 12350) 4,761 6,179 613 802 2,967 | 7,480 1,90 
| Mining and smelting: 
33 Smelting and refining of non-ferrous native ores. .......... 2,138 1,140 740 13 185 yu 1,4272 
She AQAA GLEE UC THENT EY 4) ee ae avg ein rer WO Pht aig, ata Ss 4,409 1,542 2,423 177 267 1,243 3,1662 
CN Oe ot. a nme T lore Wee 6,547 2,682 | 3,163 250 452 1,954 | 3,894 69 
36 LOCAL espe TREN ae a ene ee eee ee ee ee 43,907 19,105 I igen: 1,958 2,245 7h 23,112 6,03 


! Includes ‘‘other enterprises”. 
2 Includes U 


reanifacture of agricultural iniplements only. 
Includes some corporate debt guaranteed by provincial governments which is shown as part of the liabilities of provincial governments to non-residents in preceeding tabl 


nited States and some amounts attributable to United Kingdom and all other countries. 
Includes enterprises also engaged in the manufacture of other heav 


y equipment which tends to overstate foreign-owned and controlled of capital actually engaged int 
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TABLEAU 30. Propriété et controle des secteurs canadiens des industries manufacturiéres, du gaz naturel et des mines, 
fins d’année, 1967-1970 — fin 


Percentage of Percentage of 
capital employed owned in capital employed controlled in 
Pourcentage du capital employé Pourcentage du capital 
selon le pays de propriété employé selon le pays de contréle 
Groupe d’activités économiques 
United United All other United Hf All other 
States Kingdom countries States countries 
inada — - - Canada — - 
Etats- Royaume- Tous les Etats- Tous les 
Unis Uni autres pays Unis autres pays 
No 
= oe aS 
per cent — pourcentage 
1969 
Industries manufacturiéres!; 
p 24 3 1 64 362 BOISSONS Co ycack ewan cr he Rien te Ae tr ane ee ee 1 
34 662 1 992 CAOUTCHOUC Meratucye. cs. eee civ a Me eae Ooo oe ee 2 
76 18 5 1 714 19 a MexstileSharaes, 588, es cy cites alley cas asa erie cae er ee 3 
41 50 5 4 49 37 aM mbatessctapdpicrs tet y tot, shape ass ssacl te eae one mee eee 4 
36 642 46 542 Machinesiapricoles> i anja sass onthe een ae 5 
13 87 = = 2 982 ‘Automobilesietpicceseas i.e) s.ele o ciieeee mirce ie eee ee 6 
46 36 18 - 29 42 2OReMaterielide: transporte psanme naam tenn naan aang a nae an 7 
87 8 4 99 1 - SIGETUTEIC Ma wer deer ae ov eee NA NIT ARS A oo, Ae 8 
25 61 6 - 1002 ALUMINIUM watt wens cifete cnt ole ee eck Desk ee tere ee eae 9 
37 56 3 4 25 65 OM pe Appareilsiclectriquess ninety casa tice caer cee meee ee eee 10 
33 54 10 3 19 59 Dae brOauits:chimiquess,..4e ss a ore eke Mice eee ee re eee 11 
51 41 4 4 41 43 TOMEATIITES creo.) c Sue, cece Soe eae oh icy eR ne ee ee ee 12 
47 45 5 3 40 47 13 sLOtal patticl ty faurcy tus: ccetend ween sae enn ky oe 13 
By 51 5 7 26 60 L4'yiPétroletet: paz naturelles mt wll. ol. baeckset: eds cceeeesises ote 14 
Mines et fonderies: 
52 35 4 9 35 652 Fonte et affinage de métaux natif non ferreux ............ 15 
35 56 4 S) 27 60 13:4 Antres: mines wees aye ee ok ae iG nS ee 16 
40 50 4 6 30 59 11 POtalparticl Pec akieee tes Ae ere one aeee cee AOR. Wea otc pus 17 
43 48 4 5 34 53 13 CC) 0 ee ee ee ree ee 18 
1970 
Industries manufacturiéres!: 
60 402 BOISSONSIA.| Ge a eens se ORC She oh ae a eee ee 19 
1 | 992 Caoutchoucieeusismaemchos tak herent een ee a ee 20 
74 19 q SPEXtUES «os oken> tse Gilg Pacts Cr ELA Deus eee aie) Sree a cl ore 21 
47 38 15 PATCS CT: PADlCrS 4omcuncvcnet vesiks; phavcat Pino Meee eie eal. a2 
45 552 Machines agricoles> sugar in ci wcaroiee erie acieet ies reeoen: oe eae 23 
3 972 Automobiles:etipieces, 55 2 2. eee eke bee eee ee eee 24 
35 43 22, 4 -Materielide transportin:p;as oasis os os oe eee ee 25 
99 1 — Sid@murgie. cejeco o/s ate wis oi ene 5a S46 in 2, RR me 26 
= 1002 Aluminium’) =. 2s .o%) 6 > 0 «6 © opty NOE ee ee 27 
P| 63 10: | -Appareilsielectriques\; . ss + +/+ «2 o + + 5 tetas Bee eee 28 
19 58 23, || PLOavItS ChIMIGUES a5, g. tu: se ae ele) oll oy oe We) Set ee 29 
40 44 16. | -AULTES: oo.) a oo sue Galeik SA GAs sus tdls leteitene a Cee | 30 
39 47 14 Totalipantiol® Tce | Se hee enc hee eee ee eee 31 
\ 
24 61 US. | Petrole eteaz naturel): isi ge > cis ac ,o > eco ole I eee 32 
Mines et fonderies: | 
33 672 Fonte et affinage de métaux natif non ferreux............ 33 
28 59 TSA AGttreS mines Mn. ees tie Glo as tS: cle eee eon ime e eene 34 
30 59 11 Totalipartiel Vises o aes, 6 ce eiso ane) sce so oes & ee eee en ee 35 
33 id 53 14 OLA Ie, SRC ae meres Tee EOIN 7 gio 6 cakes cae cameras 36 
wE TS | eas 


‘Ycompris les ‘‘autres entreprises”’. i 
compris les Etats-Unis ainsi que certains montants attribuables au Royaume-Uni et atousles autres pays. : ont, : mae Pel ; 
compris les entreprises s’occupant également de la fabrication d’autres types de matériel lourd, ce qui tend a majorer la proportion possédée ou contrOlée par des étrangers 
jal Servant effectivement a la seule fabrication d’instruments agricoles. ; —— ee : gi * de ces mé dministra- 
Y compris certaines dettes obligataires de sociétés garanties par les administrations provinciales et indiquées comme faisant partie des engagements de ces memes adminis 
vers les non-résidents dans les tableaux précédents. 
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TABLE 31. Foreign Ownership of Canadian Manufacturing, Petroleum and Natural Gas and Mining Industries, 
Year Ends, 1954-1970 


Industry group 1954 1961 1962 
No I : ie i 
per cent 
Manufacturing: 
il || REGS can Gaon Soot Goan en Ohmi ou sob oT UC Oo moa e ne 29 D4 26 28 26 26 26 26 ‘ 
PER UMBC IIS sds en eas Re yates Me ee 78 81 82 84 86 86 87 88 
By |S Rd ATs Ae LORE ICL ch ORR ROE uO NCN CeO Oe oe ANC ONO cg .oxt! dao oh oN 20 20 22 21 22 2p) 24 24 ; 
AgWePulprandypaper mem mee. ld iar creme sie CnCn ek ioe eke ae $1 50 $3 53 $3 $2 $1 Sil 
5 | Agricultural machinery! ... 2.06 ose ee ee eee ee ee ee eee 37 36 38 37 35 43 43 45 ‘ 
(6 \) Mutioniilweichrine go gp one oo oodno ao obs ob Sob oo momo ee 78 80 719 78 78 89 90 90 { 
7 | Transportation equipment n.0.p. ... 2-1 ee et ee ee ee ee 34 43 58 47 58 58 56 Sl ( 
SaulePrimaxyaronrand Steely vy 1s: ' «+ oo) i ase) “oa sedges sola) om 16 15 16 24 25 25 ‘ 
GO) || iitomzlgesGulls yb anooneosd oan oh Oe bou as coono tu gogo ysis eats os ote ate ate 37) 30 
Now) Aibivaptiaterralie cace aie Bere oy eiteecio.s ioeoeonAora & cemacer Go sO co Bio OC Ua c ae ait. Hor ate ane aoe nae ies 
Mile) Jk 5 Ca Gace hopes aan oben sno dn poo coe EO Gee 70 76 Te 70 2 74 73 73 
TO elt@henitcalsiee = ssh ue olen ase eanons peter Ske onahce aie eee mcah meatus 66 65 64 62 62 61 62 62 1 
1g) |) (Cyiseinemnbeeiniiy Sage onoodoeuuomon eo one boro oo aes x 46 46 46 50 $2 52 53 56 
TAs Pe Surb-LOtalinl eesmera.s Aber. ces fesatt suche oh Cees ecg eal rented Mieco cee 47 47 48 50 $1 $1 ay 54 
iSmiPetroleummand maturaltoassucic cicws euch seattle ite cement et ciel cele Romar ci Mulan aie Re 60 63 65 63 62 62 62 63 
Mining and smelting: 
16 | Smelting and refining of non-ferrous native ores... 1... -- ee ee eee eee Sy) 57 58 54 55 56 54 55 
7 |) Clinsetiittton gale oe Go meen oe moe CO DOO oe ho aoc mO od one 55 ayi/ Si 56 Syi/ 59 63 64 
THEN GiuOSoyAllY) Poke sues eta oo eeD es rOnotitcis ondeciG ory Biola isa occ oH),010'0 pat 56 57 57 56 56 58 60 62 
19 Po tales heck cea ce ee OER A nin Ca ec OP er Ra ea ei AE ECO I 51 52 53 54 55 55 56 57 
| x | [ eet 


1 Includes enterprises also engaged in the manufacture of other heavy equipment which tends to overstate foreign-owned and controlled proportion of capital actually 
gaged in the manufacture of agricultural implements only. 


TABLE 32. Foreign Control of Canadian Manufacturing, Petroleum and Natural Gas and Mining Industries, 
Year Ends, 1954-1970 


Industry group 1954 1958 196: 
No. [ 
per cent 
Manufacturing: 

AMAIBREVETARES cee arm! arts ces Sid Gi SAN Gene Ciena uth ek Aintree en See Gate roca 20 14 13 13 14 13 15 14 

BERD ER we erie “Aine what isn wD auoey I eect) Aen Ce Sy ORE ER ee cea nens 93 98 97 97 98 98 98 99 

SAP LOX EU Ser tarsal sare Sse koiesy a hai Fe cease le’ Sy eats aE eR Ra rode 16 18 19 19 20 23 29, 23 

AaePulptand:papetia c atews fake aut iss Gents cake ee ee Pete east etnies 56 54 54 55 55 49 $1 46 

SueArmcuitural machinery. 4 este 5 oe ohana Pen Aenean oe ieee eee 35 33 34 38 45 55 51 50 | 

GulbAutomobilestand! parts: 4 ie. a wire. eeceenucu thy ol a eee RR ei cals eae 95 96 95 95 97 97 97 97 

fee Lransportation equipment n-O.p.--.c. 2 21: ciel se) «ele eons mtemr tonne icen a 36 55 62 67 70 73 73 70 

Sa PumaAryirOn anGdestGel «2, lsivn<-cra, aise un os yo: 1c) enter ene ELMER eto a ec yeas 6 8 7 26 25 23 fats oneal 

Oal@lronrancesteclaiili Smee ere cusasis dures voce ae.ua tele ae ee | e re AR ane me Sot 28 25 | 
LOM PAL ONIN ape ieee sy s,s cee saree oh cue Alcs vo. a Uoseerd SUS een eck ela Nee ate se MeN atte scars are 5 oa 
HUT imblecticalapparatusies townie terar am: Ses ere stereo tice: (ek a eee ae Ree ig 82 77 qi 79 | 81 80 78 | 
Ia Chemicalsnmmma sharers: totem Redan c ct, kek Shee ieee wee eee 716 717 715 75 714 77 716 76 
Poe eOthermanuractwrinen ge 1, asta koks aces ode eS & ee $2 53 52 57 59 61 63 66 
TAN MmSUb-tOtaL En wee. tithe ce mots apse Lemos Lote 2k Ae On SRR TIN a 51 52 52 56 57 57 59 59 
LSPPECULOLON TANG MAtTal PAS) mware ime ic ke) chek Aste ats, ee ae cE LL Le 69 719 80 716 qe 73 TS) 72 

Mining and smelting: 

16 | Smelting and refining of non-ferrous native ores... ............00-, 55 69 69 66 65 66 64 55 
Rige Other mann seewerce em eros carter tos Sin «erg ou ce te nn OR ee 49 50 sy? 59 59 59 60 60 
Be pee APN eR enh vy Sy cui tc tle, ahaa Poh we ea nent le 3 WAAL cabin 51 57 58 61 60 61 61 59 

1 

9 le Total | Ae eure eer ees ae oe oo a a ee 55 59 59 61 62 62 63 63 

- r Z| 


1 Includes el terp ises also er gaged in the manufactu of othe v i whi Vv te fore -owned and controlled propor tion of I 
Te her hea equipme 
5 ; y equip n hich tends to oversta f Teign 
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TABLEAU 31. Propriété étrangére des secteurs canadiens des industries manufacturiéres du pétrole et du gaz naturel et des mines, 
fins d’année, 1954-1970 


1963 Groupe d’activités économiques 
| i 
pourcentage a 
Industries manufacturiéres: 
oH 27 28 28 28 28 28 Be de ORSON rae IAN naa Ces Ne a to pt Bee 2 1 
86 74 74 72 68 65 66 Ge CaOutChOucy 2 Des P RU ae aN Re hall rr. een asee want 2 
aA 21 22 22 22 23 24 DAP LEXUS 5 ies Sh eS aN PR th ee a alga i ici, hi 
52 $2 53 Syi/ 39F 59 59 OOM Fates et papiersy avn Seer sot. nh ire een ele 4 
48 ey / 62 59 S6r 58 64 Ge lO MBCHINGS AgniCOles Sis a ia ee Barth de a 5 
89 90 90 87 87 85 87 87 | Automobiles et pieces ...c ce he ee ee ee 6 
61 62 52 40 50 62 | 54 Sogn Matétiel de.transp ort ay 0 a aera ies cotta itd 2 pel abies a Ul 
r. x58 nee ay = ee: : none Transformation premiére (fer et acier)...................... 8 
20* 19 20 19 16° 14 13 PU OCCUIRIC a ee Satin Fahim geumieran A Aen ok 9 
70 69 71 71 74 74 75 foley AADTAAARATUTID Saat det oe vena abo esyesons oven eS akon ornate 10 
70 70 70 69 69 65 63 RPP APP AreUS LECH IAN C8 555 Mico, vs-ssncseisiyaes cig iiacescp-ects soo OM 11 
67* 66 66 67 64 65 67 OOD E PLO uUatsseUI GUS HAM EAS... sconaenicarcasiulons SOME Aa eae 12 
56* 54 51 49 46 47 49 SOs Ue ADELE One Re ey Tara ha A ce Le ear, ak i ig 13 
54 54 53 53 2 52 53 53 otal Partial) cleaweet cays Kats ce aboe aati ae ene Ge os Wins ea 14 
63 62 63 63 62 62 63 lt RestSlecl gaz matirell: Rivers in 3th. See ve ee 15 
Mines et fonderies: 
52 50 47 47 48 49 48 47 | Fonte et affinage de métaux natifs non ferreux ................ 16 
65 63 63 64 66 66 65 SA ACES UIRSIOI FS a ae i a i Fernie Ar met 17 
61 60 59 59 61 61 60 59 COCA pariel Pane Si rene MENS ok 7s a cin 4 beh hc 18 
58 57 57 S7 56 56 57 57 Tota es eee Die ere te ee Te ee nny ee ae 19 


1 Y compris les entreprises s’occupant également de la fabrication d’autres types de matériel lourd, ce qui tend a majorer la proportion appartenant a des étrangers ou con- 
’ par eux du capital servant effectivement 4 la seule fabrication d’instruments agricoles. 


TABLEAU 32. Contréle étranger des secteurs canadiens des industries manufacturiéres du pétrole et du gaz naturel et des mines, 
fins d’année, 1954-1970 


1965 1966 1967 1968 1970 Groupe d’activités économiques 
| J | igi 
pourcentage 
| Industries manufacturiéres: 

18 17 19 19 21 20 36 4 ORI BOISSONS rant. adeura: Coma ee a ee at Pee ee. 1 

96 95 99 99 99r 99 99 29°) BCaoutchouch 4: SE kE a eae, se eee REIS ram tips Nee 0 2 

21 21 22 21 22 24 26 ZOSIM TLE XC eS so: a ee oe ns eons Le a 3 

48 49 48 49 50r 50 51 Sus mL aLeScel Da DIGS sacs, crtne, Lie mse ira Bar een ae eet 4 
49 56 54 38 39 47 54 Bom Machines agricoles). 2.1 4235 seek eastern are on ete eee fs 
95 96 96 96 96 97 98 OU a eAUCOM ODIeSCt DICCeS ayia cam arene ea mm c= ee 6 
79 72 67 63 76 Wi 71 GompeMatetielide transporte) +a amen mane ance eee 7 
e. Beg st it Soc Se: oe swe |) Lransformationyprenueres(fer et acier)) = =) .)+) 4) eaeneeaei ae eee eae ee 8 
14% 14 14 13 gr 1 1 fale Sideruigie ks 9 Doceheeste mane setae & «Aaa att eae 9 
100 100 100 99 100 100 100 LOU S| ALAIN 2% cam ease er A Gace caste aa ie Ae een ge 10 
76 vil 78 Hak Th, 78 75 Joelle Appareilsclectriqueste wearea-r aetna ane en ee ee Ree ee ee 11 
81* 82 80 81 719 81 81 Sis Produits chimiques musi susicicecuea cece ot eines een een ae eee ae 12 
63* 62 58 55 54r 55 59 UE RO EA a Oe De meee Se Sees ee Uae Se Oe mee iE DO 13 
60 60 59 57 58r 58 | 60 61 otaliparticl aioe ce earns oon nae enn cag ee er ee gee 14 

72 72 73 74 714 US: 74 26%) Retroleetigaz ‘natively Set LAO” DAP he Die eel Ce ee 15 
| Mines et fonderies: 

51 49 50 52 56 64 65 67 | Fonte et affinage de métaux natifs non ferreux................. 16 

62 63 64 66 69 69 73 72*|" Autres mines ~ . Deeecer ay, eis ke Mitre gente) As enee, Sees 2 aera aR 17 
| 59 59 60 62 65 68 70 ZO." Totalpartiol ene -0r0, Oe ALS Om Seles) Seay, et ae 18 
64 63 63 63 63 64 66 67 Datel Do hirer arate) ot xf gran anne WIN aha a eel eee 19 
| chamena = a L 


_ Y compris les entreprises s’occupant également de la fabrication d’autres types de matériel lourd, ce qui tend a majorer la proportion appartenant a des étrangers ou con 
ar eux du capital servant effectivement a la seule fabrication d’instruments agricoles. 
| 


is 


TABLE 33. Ownership of Foreign Investment in “Other Manufacturing”, 
Year Ends, 1963-1970 


Industry classification 
No. | 
| millions of dollars 
Owned in United States — Appartenant a des résidents des Etats-Unis 
r i Wr 
1 |Other vegetable products, including various foods.and tobacco... «- 1.6 s-r- > «1 ¢ 343 357 389 396 
2 | Animal products, including meat, dairy and leather products ....-+-+-s+++eeeee> 147 153 180 205 
3 |Other wood products, including saw and other wood processing mills, furniture, and print- 281 338 334 317 
ing. 
4 |Other iron products, including non-agricultural machinery and metal fabricating ..-.. 743 756 830 921 
5 |Other non-ferrous metal products, including metal fabricating. .....-.-2+-+5+2+ 113 107 121 132 
6 |Non-metallic minerals, including cement, glass, and other building materials and products Wz 181 183 234, 
| 
BU WEIR CE TAIL C OURS ce cicon ou es ce: oso cele nn ae an o¥tbs cw hp area a yale Sue ns Cc oR ae 116 127 143 150 
Bil Other entenprisestmyay a oe eus urencusbraee ieee t,t en chia) “Cet aon ean 295 S2i 396 463 | 
Totalwother man facturing wae.) yt estes ce yen veer 1 eaten tose 2,210 | getul 2,576 [ 2,818 
Owned in United Kingdom — Appartenant A des résidents du Royaume-Uni 
10 |Other vegetable products, including various foods and TODACCOMMeRCETES silenene eno Leas 130 130 126 132 
11 |Animal products, including meat, dairy and leather products .....--++-++++++e+e: 7 6 8 10 
12 |Other wood products, including saw and other wood processing mills, furniture, and print- 28 29 33 34 
ing. 
13 |Other iron products, including non-agricultural machinery and metal fabricating ..... 58 59 60 59 
14 |Other non-ferrous metal products, including metal fabricating... -.- +--+ sss sees 1 - ~ 3 
15 |Non-metallic minerals, including cement, glass, and other building materials and products 66 49 50 38 
LGN Miscellaneous 5 eels iets < cheats omar Ole noes eee aerial eats 6 6 6 5 
{qa Othenenterprisesis 4. ie lehee ane eie kt rae oe ee i Ree 46 58 61 67 
ie imecotaly other manutacturingy ce. ses) iets ees Glee a 342 337 344 34 
==} IL il 
iz 
Owned in all other countries — Appartenant a des résidents de tous les autres pa 
Ie ‘i 
19 |Other vegetable products, including various foods and tobacco... .- ++ +++ seers 21 22 22 Ks 
20 |Animal products, including meat, dairy and leather products ......-++++-+++s-: 7 10 10 1 
21 |Other wood products, including saw and other wood processing mills, furniture, and print- 14 12 10 iM 
ing. 
22 |Other iron products, including non-agricultural machinery and metal fabricating semen = 58 a2 58 St 
23 |Other non-ferrous metal products, including metal fabricating. ......-++-++++ee> 3 4 4 i 
24 |Non-metallic minerals, including cement, glass, and other building materials and products 81 89 78 8 
PS AMISCENANE DUS Aig ah Sars GF ohh ewan SS A Wie Spt is ne 6 pe RN od seine 1 1 1 
AG Otherenterprisestaw ae eNO eae elt ie ck ledted oleate ea Rei Mente eh eited ore nelial = = 22 22 28 2 
27 Totalmother manUracturing eo. /e/seal cement ig) cient an a eemtretp seme) tare ouoie crenion atts 207 212 211 22 
ie 
Owned by all non-residents — Appartenant a tous les non-résidents 
T Tf 
28 |Other vegetable products, including various foods and tobacco... .....-.-+++++-- 494 $09 537 54 
29 oe products, including meat, dairy and leather products ..........-+.2-++4-- 161 169 198 22 
30 aires wood products, including saw and other wood processing mills, furniture, and print- 323 379 377 36 
31 oe iron products, including non-agricultural machinery and metal fabricating ...... 859 867 948 1,03 
32 |Other peor metal products including metal fabricatin pu.) mucins Meas ltceie reich: ly) 111 125 4 
33 | Non-metallic minerals, including cement, glass, and other building materials and products 319 319 By it! 35 
4 | Miscellaneous 
C ese he ba ae A aay Aeee Cys fe ops aS EEN Ere: we ‘otek Bok Sa ee eo Oat el oe 123 134 150 Is 
. a ee shee ay ake ARTE OT CR re ae ee Ma oe Re OK ee eae 363 407 485 sf 
Ke ag SF OULCK MANULACCUTING a wese neta. Meets eel oitay ere chat e) oe A n, eie eto rcric ere 2,759 2,895 | 3,131 3,38 
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TABLEAU 33. Propriété des investissements étrangers dans les “autres industries manufacturiéres”, 
fins d’année, 1963-1970 


1967 Groupe d’activités économiques 


millions de dollars aed | 


Owned in United States — Appartenant a des résidents des Etats-Unis 


l 1 1 
442 481 S51 577 | Autres produits d’origine végétale, y compris divers aliments et tabaci ee 
215 24703) 239 244 |Produits d’origine animale, y compris les viandes, les produits laitiers et les produits du cuir 
327 370 442 470 |Autres produits du bois, y compris les produits des scieries et d’autres usines de traitement 3 
du bois, les meubles et les produits d’imprimerie. 
1,029 igi bi bes 1,280 1,360 |Autres produits du fer, y compris les machines non agricoles et les demi-produits métalli- 4 
ques. 
144 157 158 143 |Autres produits métalliques non ferreux, y compris les demi-produits métalliques. .... . 
262 283 307 308 |Minéraux non métalliques, y compris le ciment, le verre et autres matériaux et produits de 
construction. 
165 186 232 PO PN oo Cte ae eo t baton Ok kv Ae. es ee ee ee 7 
500 548 677 Pe ey outresientreprises BROKE. 1s 8 fe cb God uct Bt oo ee ee 
3,084 ag 3,886 [ 4,120 Total, autres industries manufacturiéres .....................-.-.... 


wned in United Kingdom — Appartenant a des résidents du Royaume-Uni 


135° 134 106 118 | Autres produits d’origine végétale, y compris divers aliments et tabacs ............ 10 
10 12 13 9 |Produits d’origine animale, y compris les viandes, les produits laitiers et les produits du cuir | 11 
28 27 31 36 /Autres produits du bois, y compris les produits des scieries et d’autres usines de traitement | 12 

du bois, les meubles et les produits d’imprimerie. 
64 66 66 64 |Autres produits du fer, y compris les machines non agricoles et les demi-produits métalli- | 13 
ques. 
= 4 7 6 |Autres produits métalliques non ferreux, y compris les demi-produits métalliques...... 14 
37 43 62 58 |Minéraux non métalliques, y compris le ciment, le verre et autres matériaux et produits de | 15 
construction. 
5) J 4 DWE gua oan a-oemvig a et Ite ae ee Pe oe Te ne: 16 
69 74 80 SOT SUES Cente prises «3h. ara ee ere < et a A ee 17 
a 364 369 | 383 Total, autres industries manufacturiéres .................-0.-----... 18 
1 2 == 


din all other countries — Appartenant a des résidents de tous les autres pays 


ie i | 
18 ae 35 66 |Autres produits d’origine végétale, y compnis divers aliments et tabacs ............ i) 
14 14 21 21 |Produits d’origine animale, y compris les viandes, les produits laitiers et les produits du cuir | 20 
23 46 71 75 |Autres produits du bois, y compris les produits des scieries et d’autres usines de traitement | 21 
du bois, les meubles et les produits d’imprimerie. 
55 48 68 87 |Autres produits du fer, y compris les machines non agricoles et les demi-produits métalli- | 22 
ques. 
5 6 6 7 |Autres produits métalliques non ferreux, y compris les demi-produits métalliques...... 23 
90 94 115 120 |Minéraux non métalliques, y compris le ciment, le verre et autres matériaux et produits de | 24 
construction. 
1 5 4 BA IN ah ena SPONGES alo TAME sv Be gates ete: « on ice 25 
| 36 51 63 Sby Palen entrgprises’o. stkysk. > satan se ch a On SD ee ee 26 
| 242 286 | 383 | 466 Total, autres industries manufacturiéres ...............0--00-0e0---.. 27 
= 


Owned by all non-residents — Appartenant a tous les non-résidents 


| ] ] 
59S 637 692 761 |Autres produits d’origine végétale, y compris divers aliments et tabacs ............ 28 
239 249 273 274 |Produits d’origine animale, y compris les viandes, les produits laitiers et les produits du cuir | 29 
378 443 544 581 |Autres produits du bois, y compris les produits des scieries et d’autres usines de traitement 30 
' du bois, les meubles et les produits d’imprimerie. 
1,148 1,226 1,414 1,511 /Autres produits du fer, y compris les machines non agricoles et les demi-produits métalli- | 31 
ques. 
149 167 171 156 |Autres produits métalliques non ferreux, y compris les demi-produits métalliques..... . 32 
| 389 420 484 486 |Minéraux non métalliques, y compris le ciment, le verre et autres matériaux et produits de | 33 
construction. 
| 171 195 240 2GUS Diverse Bracers. A shiek. tne eRe Otel coe eo areca a A oe 34 
605 673 820 939 | AUTTES EN trep TISES Mer ain tic, Ae a oy i coe RR ae ee 35 


| 3,674r 4,010 | pall 4,969 | Total, autres industries manufacturiéres ..................-00-.---2-.. 36 
| [ 
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TABLE 34. Investment Income, Receipts and Payments, 


Between Canada and United States, 1946-1970 
TABLEAU 34. Revenu de placements, recettes et paiements, entre le Canada et les Etats-Unis, 1946-1970 


Receipts — Recettes Payments — Paiements 
T a a 
Were Interest and dividends Miscella= 5 Interest and dividends | Miscella- Oe 
= Pa eae neous ase we neous - 
Navts Intéréts et dividendes mi mconiel ae. | Intéréts et dividendes aneamel orl Deficit) 
: bes ; - excedent 
a Portela Revenu fie Borer Revenu 
De portefeuille CMOS De portefeuille divers 
at i a 
millions of dollars — millions de dollars 
TRV 2 ey BA tale eo aco ee cio torn wa 25 22, 12 59 134 116 22 PBI?) 213 
TICVAGI*:, eng meunllbte Wi: DieawORe tag dag a idepe none ro. g 1S 21 4 40 170 104 17 291 251 
OAC Me ture im eur cntaes Creer a tokens shih on 16 21 9 46 162 105 19 286 240. 
TYAS Oe ee ak ba ed ina bec, Spc eer WS 25 19 59 216 109 19 344 285 
OS OME ae era ich Cette © remeiien ce acae 19 34 26 19 292 119 18 429 350. 
1O'Silie on ewrouaied «CaP eemone einen emonedts = 18 39 18 15 258 124 18 400 325 
TOKO, Shem game yey one a tite ere: hos no 38 50 | 2 109 214 128 26 368 | 259 
HO SGMRMNNC Ce cee ee ers en emer $1 50 19 120 197 138 24 359) 239 
[OVINE Nees a ip) Owe othr alc) Ones Cua 29 4) 23 93 205 141 25 371 278° 
LOSS ered oe Oe ee atonal 41 40 28 109 243 | 139 67 414 305 
OVS) fc ey get , Be Uae Ge pbecuG One poknals Ono cout cy 48 35 115 280 148 44 472 357 
(WGP ne. See Ao nee uno saae om Conoco oes SW) 55 43 137 307 | 178 fis 558 421 
IY Ss, oh us a esl Gude Sha eh, CS NES Boum denne our 46 53 57 156 303 199 80 582 426 
OSC) Wie alive Gite Gapeo a ma cose: puma, droga cone 34 63 62 159 320 227, 81 628 469 
TROY AUVs, ce hae aun, foto Geni ch tel conceit Oc 26 2 74 172 280 DSS oS 628 456 
iMOVAiR & & GLO kin. Oueeeric moueig ab pkcMontinlor Oya DicmCar 33 719 77 189 350 280 101 pil 542 
NOG Wien eta cae wh aber es ehorsl gelesen 28 92 71 191 352 304 114 770 579 
Gya2) Se 2 OMe een RAW etn omrorn ic mrans Neon) eK 38 117 Si 206 SMe 355 122 849 643 
TICTAC| We. Woe ener Canty ORemomtmoeS aceon crane cc 63 17 57 247 485 365 132 982 738 
VOGS Peete eee Sieg: catia hice mph See wens 62 142 71 275 495 411 158 1,064 786 
NO GGE odes eee etre in PRs eto eet ui cnemon ater 48 146 92 286 523 462 200 1,185 895 
CYST xe ans SelB ats Bien le Remote rolD idee Sil 145 87 263 563 495 205 1,263 1,00( 
TOG SEA ete eae re al erate Me Morrie 64 167 137 368 518 556 250 1,324 95€ 
NCYAC)! = ley Bane POs os ain Ioe cory -oucicNel clout paca 62 198 191 451 514 629 286 1,429 97% 
TOTO: cle eee cy Saeed Pee etn eee 69 267 223 $59 611 695 316 1,622 1,06: 
if [= | be =| 


} 1 For Tables 34 to 37 includes income on some short-term a 
tions. — Pour les tableaux 34 4 37 comprend le revenu sur quelques p 


caires et d’assurance internationales. 


2 Positive amounts indicate a deficit. - Un montant positif indique un déficit. 


TABLE 35. Investment Income, Receipts and Payments, Between Canada and United Kingdom, 1946- 1970 
TABLEAU 35. Revenu de placements, recettes et paiements, entre le Canada et le Royaume-Uni, 1946-1970 


nd miscellaneous long-term investment and all income derived from international banking and insurance ope! 


lacements a court terme et placements divers a long terme, ainsi que tout le revenu au titre des opérations be 


Receipts — Recettes Payments — Paiements 
na | rE Deficit/ 
we Interest and dividends Miscella- Interest suse dividends Miecetiag surplus! 
ce. Peps ech neous 405 ss neous aaa 
heres Intéréts et dividendes ee caane ae Intéréts et dividendes “Saray ae Déficit/ 
RES ‘at ota in eae a One excédent 
Mirece Ortlolo Revenu Di OTUONS Revenu 
5 : divers eck as P divers 
De portefeuille De portefeuille 
= i Bp ae he i! 
millions of dollars — millions de dollars 

LSA CHER EE eet cst Sena cca eT Sc 4 3 2 9 11 43 7 61 5. 
Odi ee Pes Agel OE IG eh eee 3 5 3 4 12 11 42 5 58 4 
ICES dal ool MM iy ree ns Og a Oe 6 3 4 13 10 40 6 56 4 
(io Ge gt Aa Re, a a 3 6 5 14 14 41 6 61 4 
IST OS cnc a a ue a a ag 3 3 5 11 15 39 5 59 4 
COSTE ee th natu ook 4 26 5 35 12 45 6 63 2 
ORD Wey ee ue CN, we ec ee he 5 24 5 34 20 38 8 66 3 
tosses a a wanes © o 2 24 5 31 17 41 7 65 3 
[Aaa air tee, eae VAR cy Siang tse 10 24 5 39 22 40 i 69 3 
NOTES yo ae te Ge i ee ee 14 25 5 44 28 43 7 78 3 
FOS eA Ate cree oho: 11 3 10 24 28 45 8 81 5 
1957 ae A EOP ON in 3 7 3 6 16 26 52 7 85 6 
1958 eee eee 6 26 7 39 | 26 50 1 83 A 
1959. at wl sttiaging opigamgh enna 10 25 4 39 | 38 52 8 98 5 
Le Sa a eae SRS, 8 24 5 37 a 51 11 94 5 

96 Heer ee eer pees aka 12 25 4 41 35 52 11 98 5 
ELS pit = Sarak Sas be ae 5 23 12 40 38 47 11 96 ; 

i ey eee ce 7 24 19 50 36 46 17 99 
ea irc raga 17 3 33 113 58 46 17 12] 

Pe Re oe ERD NA aren 38 6 41 85 66 48 15 129 4 

1966 «eens sentence ne 8 24 38 10 44 49 12 105 ; 
i eee eg 10 26 44 80 43 47 13 103 ; 
RATS coke ean i) 4 68 84 49 45 14 108 4 
LCE oe i ia ek REE De SL 15 31 170 216 54 50 34 138 va 
7 si ichok 5 NAO ROMN EW, Bae Ste ee 5 24 195 224 40 53 35 128 ; 

Ne { | | a: 


1 Positive amounts indicate a deficit. - Un montant positif indique un déficit. 


TABLE 36. Investment Income, Receipts and Payments, Between Canada and All Other Countries, 1946-1970 
TABLEAU 36. Revenu de placements, recettes et paiements, entre le Canada et tous les autres pays, 1946-1970 


=—As7 — 


Receipts — Recettes Payments — Paiements 
be —— ~— 7 et ; 
Interest and dividend ivi Deficit/ 
Ves nteres ce ividends Micrel Interest ae dividends Miscoiin sorstue! 
at, Intéréts et dividend meous éré ivi neous = 
Cre ntercts et dividendes ooo are Be Intéréts et dividendes ina et Deficit) 
‘a a : _ = : = excédent! 
’ Portfolio Revenu Portfolio Revenu 
Direct - divers Direct = divers 
De portefeuille De portefeuille 
+— 4 a hess gu 
millions of dollars — millions de dollars 
oho Sees SSA ois Ge Aen a ae 6 10 8 24 2 6 4 12 sali? 
a ORR PS SSE See a et 10 10 3 23 2 8 3 rs. ri! 
BS Ss BME SU Reich nk ape Se aia eek, 9 15 3 4 2 6 3 11 — 16 
a RSS hae LS AB ayia a oe a 8 26 4 38 3 7 4 14 = 24 
Be) Se eee ute AMF ein Src be 11 24 5 40 2, 8 3 13 = 27 
RES Shc ae eee ne ee rn i Pi 6 34 2 9 3 14 - 20 
PUN SRA exe cee keane Sf Aes bene wh ncsahc 153 22 5 40 5 8 5 18 =. 
as QUST WSS Pa eet ene Nee ea om 16 21 6 43 3 10 4 17 6 
oo goNER SABC Blas ee Ob area 24 19 | 6 49 3 13 6 22. ee y 
ees Pat eels Reh eh ieee se a heck. 25 16 7 48 3 17 4 27 = ool 
Oe i age cae DN > asa tchs 26 22 9 57 | 2 21 12 35 mace: 
BM otis Eg ck, Gets oy © PR ooh eect ch 28 oN 6 55 if 24 14 45 ae KU) 
Eee eee h a lt Re Si oh 20 16 7 43 10 26 14 50 7 
ES ee heeds s cw abn, 1 ee es e's es 33 15 ) oS 7 27 26 60 7 
SOS er Gare eee © be a a 26 15 4 45 6 32 31 69 | 24 
EGR SE Seneca ae 8 | ee ae 47 iky 6 70 sta 36 30 77 7 
MME Orgs hs a cis, Ce sh 40 14 12 66 8 34 35) ai 11 
2s OBA y SNe” ee ceri a 31 13 14 58 16 35 35 86 28 
eS eres cee ee ee, 48 14 21 83 19 37 Sa 108 25 
oR ce ce i My ee 58 16 31 105 26 40 59 125 20 
Saat ae einer a ee a a Al 21 38 130 Pl 41 78 140 10 
ES ie Sane eA ee rc 65 18 38 121 21 42 86 149 28 
> ASSDARID. ohn hari le rota ie tee ana 81 25 32 138 37 54 109 200 62 
Re ee ee eS 8 ee 100 35 45 190 24 95 179 298 108 
SORES Sic | SRE eae a+ See ae 129 34 65 228 25 126 227 378 150 
{le =| — 
| ! Positive amounts indicate a deficit. — Un montant positif indique un déficit. 
TABLE 37. Investment Income, Receipts and Payments, Between Canada and All Countries, 1946-1970 
TABLEAU 37. Revenu de placements, recettes et paiements, entre le Canada et tous les pays, 1946-1970 
Receipts — Recettes Payments — Paiements 
= = =f, Wee ey 
ae ivi Deficit/ 
—_ Interest ane aavitenGs Micon Interest aes dividends Misco surplus! 
ae Intéréts et dividendes pACOuS Intéréts et dividendes SON ES ie 
Année | income Total income Total Deficit/ 
_ = excédent! 
Portfolio Revenu Portfolio Revenu 
Direct = divers Direct = divers 
} De postersuilles De portefeuille 
| : millions of dollars — millions de dollars ; 
eee... ., Sete leo, . |. 35 35 22 92 147 165 33 345 253 
ee er or ee 30 34 11 75 183 154 25 362 287 
eee 31 39 16 | 86 174 151 28 353 267 
ME ea 5k os ie Weg us: Shices us anedscte fe, |: 26 Sy 28 111 233 UST 29 419 308 
nea re Baa 61 36 130 309 166 26 501 371 
a 29 86 29 144 | 272 178 2 477 333 
pda aS I ce eee a See, 56 96 Sul 183 239 174 39 | 452 269 
5 a aS aa Pa 69 95 30 194 gg | 189 35) 44] 247 
so ERE de, SR an 63 84 34 181 230 194 38 | 462 | 281 
Oe ee es he 80 | 81 40 201 274 | 199 46 519 | 318 
EE eee 69 | 73 54 196 310 | 214 64 | 588 392 
Be NAAR oe om  E 74 719 55 208 340 | 254 | 94 | 688 | 480 
se Se | a ae eC 72 95 71 238 339 | 2S 101 | i.5 477 
SES Ug lene A ee ei a Teil 103 | 71 251 B65a 306 115 | 786 535 
sod BE een eae ee 60 111 83 | 254 318 338 135 791 537 
Is BER wb i Boer e m ol dhe 92 121 87 300 396 | 368 142 | 906 606 
RE Se BS GO oe, me tare oo an 73 129 95 297 398 | 385 160 | 943 646 
5 RRS oe rr a 76 154 84 | 314 424 436 174 1,034 720 
a ee ee ta: 188 144 111 443 562 448 201 1,211 768 
Rr SSE. se ~<A ORR 158 164 143 465 587 499 232 1,318 853 
I De 127 191 168 486 | 588 522 290 | 1,430 944 
MN A NOG 5c racy ck tn deme dh opere 106 189 169 464 627 584 304 | 1,515 | 1,051 
Re en eee 157 196 237 590 604 655 373 1,632 1,042 
AAG) Foc. Mevares oan dl Re 187 264 406 857 592 774 499 1,865 | 1,008 
es PRE Fk ores OBER 203 325 483 1,011 676 874 578 2,128 1,117 
-aaé 4 is 1% 


' Positive amounts indicate a deficit. — Un montant positif indique un déficit. 
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TABLE 38. Payments of Interest and Dividends, 1926-1970 
Classification by Geographical Area 
TABLEAU 38. Paiements d’intéréts et de dividendes, 1926-1970 


Selon la zone 


Interest — Intérét Dividends — Dividendes 
Year in : il : if J 5 | F 7 
3 United United All other All United United All other All 
Année States Kingdom countries countries States Kingdom countries countries 
Etats- Royaume- Tous les Tous Etats- Royaume- Tous les Tous 
Unis Uni autres pays | autres pays Unis | Uni autres pays les pays 
4 i 
millions of dollars — millions de dollars 
TOD GE ee eA cia bo ssicsh sein dehasinst = SS eames 82 62 1 145 56 35 4 S 
FIG Th es eee oe lsta emOon ey A ohnioe peor en 88 62 1 151 63 39 4 1¢ 
FSV &, 5 cletenbect nb GlGemiobe © Sicko! es crc note Gere tc 97 62 1 160 a2 38 5 11 
TROLS) oe gels Sundae, wee o PhcmaiC ratte Des 101 62 1 164 101 $1 6 15 
Cg S 6 ole & ain Cece eo Gee 0 oo mone aot oruble) oueOped 110 60 1 171 115 55 Zi inf 
MOR e ra Pict os dire fatale soto aa eh = van evey enor eosiks 121 58 1 180 100 44 6 1s 
(IGS OD eer taller ch Cen epi ad phytase eDac coreN On 1s 114 57 1 172 91 34 5 4 
ICES 8 ee Ale ee een ce Osa O cemONGnch oA cfoaoscng iS 55 1 169 153 17 3 ¢ 
IC EZS Siey ieiee, CHOR-seroeee G cenroranorne o-oo sceomcuaye 110 Si 1 168 719 18 3 1 
LOSS ee es SRA es cnn ee ee 99 55 1 155 91 21 3 1) 
TOS GU eee ise CIES Go Hees uae, oneoae 99 56 1 156 123 28 4 8 
TVS, ey pect ee GRE etiomaloce oho Da Eas ochre 86 55 il 142 125 30 BS) 1¢ 
FIRES Se A on tae 2 cee in Ph cA Gone Dane OS as Meret 84 54 1 139 134 27 7 lt 
OSS i Smee ACT cee Tone > rods oe menene te Kone 85 50 i 136 | 135 28 7 1i 
TIeY- V0) ae ence Suir sph Reh Sumupnctnc llocmrss 91 | 46 ih} 138 142 28 5 if 
iM. Gls ee a eny a oRSra hurl @ eaeUnG toes cho) 0 cowie 89 39 1 129 125 IX 5 1 
tO Dy Senn hee eR 2 Uru Ol FMR SR POEDS Cock coro 92 24 2 118 123 26 3 I 
(OVARY De ae ie be SO Se ee) e's ear OOo, CRC Eee 97 24 1 122 108 27 4 af 
TOAA NE ee oO Sin een crsens peasy etous mone 102 24 3 | 129 101 31 3 it 
OASH i ge Ay Net eitete cme: s sticme iets) aclu ete 106 22 3 131 86 31 3 i 
NOAG By te cs. Siar ate rath. Orta ken ora 101 21 eH | 125 149 33 5 1; 
OAT eR a oo tystke tems otters ceasste eee nes Tents cy) 18 3 113 182 | 35 7 2 
[Od Sees Soap. La Co eee miso: | 85 17 2 | 104 182 33 6 2 
ICY See a Re rosers Git erirae je) cacwulemere cho oLoneneE tre 84 \7 3 104 241 38 7 2 
TOS OMe a eca ciety eit, Pyne Um een eiced es eens e dete 90 55 4 109 321 | 39 6 3 
TOSS hae ee Nis ick REL to Oe ebm FeO Ce Oto | 95 15 4 114 287 44 fl 3 
OS ee ate Moti ctass eines foyer ce Bole eventos sire nee 96 15 4 115 246 43 9 2 
1950 Fee ee agi b eA ae Sead eee 101 16 4 121 234 42 9 2 
OS Ais i ene ees arte Alone Pe mee four eeu 108 a 5 | 130 238 45 11 2 
TOSS UR Rn oi U4 aioe to kewen toniee cncieuic Ras cns 107 16 4 127, AS 55 16 3 
SI OGYS a ee Ae in ne bis DPSEOS Cuose Diet 107 16 5 128 321 Of, 18 3 
| IGS oy Oa tee ac pes re reer, Pa NEES artis, ce i) | 17 8 154 356 61 23 4 
ORS ie, ONY urate oe eto Oo Pinson: cae, Oho ate | 153 | 18 10 181 349 58 26 4 
TONS) Soe, ECG (CME ACRE) Chic) Cacia OmC NCCC Oe es 179 20 11 210 368 70 23 4 
TOGO Ween A rec rer cee kes cop taeieee ao onuewer edna yeni Je 205 18 16 | 239 330 65 22 4 
ICY Silt 45, ake: Gbeecs beter cheng cL ote tees OkD ac Dae | 225 17 lg 259 405 70 30 5 
TKSYSPN creel Oak, Shee ee bere Cc hemninn ace QuteaS } 240 18 16 | 274 416 67 26 5 
Yeisen RL aurmeh Gy, caokrt cy 1p oNe 281 17 16 314 446 65 35 5) 
TOGA me we Re) ot cea) d ee eer eeret, ame metals 302 16 V9) 33581 548 88 39 6 
LOGS ee stele ts he sy ee os ncaa mete 347 17 19 383 559 97 47 1 
TK oe See tek an ee eRe ecant, Gecic lonenoin. cacwoeers.6 393 17 19 429 592 76 43 1 
EYEE: Aachen SOR aa ERC RPE SS Cuma Irae 436 V7 18 471 622 73 45 1 
OG Sere ee ies) cae nia) 2) Ac meu poeta ae oeesrete 500 18 28 546 574 716 63 1 
IY AS tee. i gah Gees eee aes Dato ou sha pcr as 568 20 61 649 S75 84 58 7 
IBY Apc 5 - Be caer pricier a pearnerttes a Sacer eer re 631 24 89 744 675 69 62 8 
| aI ale _| ie | 
TABLE 39. Annual Earnings Accruing to Foreign Countries of Control, 1946-1970 
TABLEAU 39. Bénéfices annuels allant aux pays étrangers de controle, 1946-1970 
Allowance Per cent 
for of total 
; Remitted witholding Undistributed earnings 
Year income! tax earnings Total earnings paid abroad 
Année Revenu Provision Bénéfices Bénéfices totals Proportion de 
reversé 1 pour non Yensemble des 
ee répartis ee versee 
iscale a l’étranger 
a : ; Ep c | eid | | 8 
millions of dollars — millions de dollars 
ae PER ag ee Ms OMS re) eiieicine, a halgewac's, aizst lav a reroelgepelrs awe 147 12 120 279 
ee Gres gon eg ac as ache 183 15 125 323 
Pe tee uma Pago ag gee Ae ae page 174 14 160 348 
ee hae re re ee rs ee 233 19 155 407 
ek Peace: “cca REE a See RP 309 25 150 | 484 
a eee ee 272 23 190 | 485 
Pee Dees ae a oe ee ae 239 22 295 556 
Pore ae ee ee a ee ag | 22 305 544 
eae ela ce aero oe ee Se 230 22 280 530) 
eae cs ee te 274 26 | 335 | 635 
De te eer cae a be oa Aas: 310 | 26 400 736 
1958 ey eae | came re ene ee Cae 340 | 24 425 7189 
ae ag Seca no aa 339 23 235 597 
ee eee i eee ee ae | 365 24 | 350 7139 
ge Wee ee ee SS egg eS a 318 28 280 | 626 
ike ee a es egg eh eee 396 57 240 693 
ee eee verge ye ae 398 52 325 71715 
ee eee Saeed oo ae Ss ee 424 | 5) 435 911 
ee mee ek ok tas Og oy 562 58 480 1,100 
et Oe Oe ae ee ee 587 713 7135 1,395 
gn a ated a a a A 588 76 640 1,304 
Pens ae DEE Mee Me pee ae 627 | 72 845 1,544 
“ry eta ie TOES ian he A ee ae 604 66 810 1,480 
Tee ec A aR Beg te eae AA 592 70 1,045 1,707 
a eatin NS iA RRB RA ete oh f 676 76 905 7 | = 
= | =k IL 


1 a . a . . : , . . yr ‘ 
Includes interest paid on funded debt to principal owners. — Y compris les intéréts versés sur la dette consolidée (a long terme) aux propriétaires principaux. 
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TABLE 40. Receipts of Interest and Dividends, Selected Years, 1928-1970 
Classification by Geographical Area 
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TABLE 41. Dividend Receipts,! 1946-1970 
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icludes interest received by Canadian corporations. — Y compris les intéréts versés aux corporations canadiennes. 


i ivi i i i i > i i dian Balance of International 
Note: Estimat f dividend receipts on holdings of United States corporation stocks for the years 1955 to 1960 supersede those contained in The Cana | jalance ¢ ional 
-A Sans ied of Statistics from 1946 10.1965, Tables 5.06 and S09. — Nota: Les estimations des recettes sous forme de dividendes au chapitre des avoirs d actions de ria 
Unis pour a ia 1955 41960 remplacent celles figurant dans les tableaux 5.06 et 5.09 de la publication The Canadian Balance of International Payments — A Compendium of Statis- 
1946 to 1965. 
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GENERAL NOTE APPLICABLE TO ALL 
STATISTICS OF FOREIGN INVESTMENTS 
IN CANADA 


Common and preference stocks are included at 
book (equity) values as shown in the balance sheets of 
the issuing companies, bonds and debentures are valued 
at par, long-term liabilities in foreign currencies being 
expressed in Canadian dollars at the rate of $1.00 US. 
= $1.00 Canadian for liabilities denominated in United 
States dollars and at exchange rates current at the time 
of issue for other foreign pay liabilities. 


Investments in Canadian companies have been 
classified according to principal activities in Canada. 


Investments in Canada shown as owned by resi- 
dents of the United States and the United Kingdom 
may include some investments held for residents of 
other countries. 


As figures are individually rounded in statements 
and tables throughout this report, totals do not neces- 
sarily equal the sum of their component parts. 


SYMBOLS 


The following standard symbols are used in 
Statistics Canada publications: 


. . figures not available. 
... figures not appropriate or not applicable. 


—nil or, in this publication less than half unit ex- 
pressed. 


P preliminary figures. 
T revised figures. 


x confidential to meet secrecy requirements of the 
Statistics Act. 


* new series not strictly comparable with earlier 
years. 


REMARQUE GENERALE VALABLE POUR TOUTES 
LES STATISTIQUES DES INVESTISSEMENTS 
ETRANGERS AU CANADA 


Les actions ordinaires et privilégiées sont indiquées 
selon la valeur comptable (capital-actions) qui figure dans 
le bilan des sociétés émettrices, les obligations sont 
indiquées suivant la valeur au pair, les engagements a long 
terme libellés en devises étrangéres étant exprimés en 
dollars canadiens sur la base $1.00 E.-U. = $1.00 can. dans 
le cas des engagements libellés en dollars américains, et 
aux taux de change en vigueur au moment de l’émission 
dans le cas des engagements libellés en autres devises 
étrangéres. 


Les placements dans les sociétés canadiennes ont été 
classés suivant l’activité principale au Canada. 


Les placements au Canada qui sont indiqués comme 
appartenant a des résidents des Etats-Unis et du Royaume- 
Uni peuvent comprendre certains placements détenus 
pour le compte de résidents d’autres pays. 


Etant donné que les chiffres des états et des 
tableaux sont arrondis dans chaque cas, le total peut ne 
pas correspondre ala somme des éléments. 


SIGNES CONVENTIONNELS 


Voici la signification des signes conventionnels 
suivants utilisés dans les publications de Statistique 
Canada: 


. .nombres indisponibles. 
...n’ayant pas lieu de figurer. 
—néant ou, dans la présente publication, inférieur a la 
moitié de Punité exprimée. 
P nombres provisoires. 
T nombres rectifiés. 


x confidentiel en vertu des dispositions de la Loi sur la 
statistique relatives au secret. 


* série nouvelle ne pouvant étre comparée directement 
a celles des années antérieures. 
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INTRODUCTION 


Official Canadian statistics on international in- 
vestments go back almost to the time of the 
establishment of Statistics Canada, more than half a 
century ago. The last report, Canada’s International 
Investment Position, 1968-1970, Catalogue 67-202, 
was published in 1975. Since then further data have 
been published in several issues of Statistics Canada 
Daily (Catalogue 11-001). 


The detailed tables and statements in this report 
bring together available data on Canada’s international 
investment position up to 1973, extending and revising 
material in the publications mentioned above. 


Highlights 


1975 


Preliminary estimates indicate that Canada’s bal- 
ance of international indebtedness reached a book 
value of about $43 billion by the end of 1975. 


Canada’s assets abroad totalled about $38 billion, 
up from $32.3 billion in 1973. 


Long-term foreign investment rose to $68 billion 
reflecting predominantly an inflow of long-term port- 
folio capital and an increase in earnings accruing to 
non-residents, Other non-resident claims brought the 
total of Canada’s external liabilities to $81 billion, up 
from $64.7 billion in 1973. 


1973 


| 

) 

Canada’s net international indebtedness increased 
by a record $2.4 billion during 1973 to $32.4 billion. 
- Canada’s external assets and liabilities both rose strong- 
ly, by $3.6 billion and $6.0 billion, to $32.3 billion 
and $64.7 billion respectively. 


At the end of 1973, Canada’s gross assets abroad 
were equivalent to about one half of its external 
liabilities. 


Canadian long-term investment abroad advanced 
_ by $2 billion to $15.9 billion. Canadian direct invest- 
ment at $7.8 billion comprised almost one half of 
_ long-term investment. 


One half of direct investment abroad, or $3.9 
billion, was in the United States. About $800 million 
was in the United Kingdom while $3.1 billion was 
invested in all other countries. One half of the invest- 
ment abroad was concentrated in manufacturing. 


La statistique canadienne officielle des investisse- 
ments internationaux remonte presque a l’époque de la 
fondation de Statistique Canada, il y a plus d’un demi- 
siécle. La derniére publication, intitulée Bilan canadien 
des investissements internationaux, 1968 - 1970 (no 
67-202 au catalogue) a paru en 1975, Dans J’intervalle 
d’autres données ont été publiées dans plusieurs numéros 
du Quotidien de Statistique Canada (n© 11-001 au 
catalogue). 


Les tableaux et les états détaillés que présente cette 
publication regroupent les données disponibles sur le bilan 
canadien des investissements internationaux jusqu’en 
1973; ils constituent une extension et une révision des 
Statistiques parues dans les publications mentionnées 
ci-dessus. 


Faits saillants 


178 


Des estimations provisoires indiquent que le solde 
de la dette internationale du Canada atteignait une valeur 
comptable d’environ $43 milliards 4 la fin de 1975. 


Les avoirs du Canada 4 l’étranger sont passés de 
$32.3 milliards en 1973 a environ $38 milliards. 


Les investissements étrangers 4 long terme sont 
passés 4 $68 milliards; leur augmentation s’explique 
surtout par entrée de capitaux de portefeuille 4 long 
terme et la progression des gains allant aux non-résidents, 
Les autres avoirs des non-résidents ont porté le total des 
engagements extérieurs du Canada 4 $81 milliards, com- 
parativement 4 $64.7 milliards en 1973, 


1973 


En 1973, la dette internationale du Canada s’est 
accrue d’un montant record de $2.4 milliards, pour 
atteindre $32.4 milliards. Les avoirs et les engagements 
extérieurs du Canada ont tous deux beaucoup augmenté, 
soit de $3.6 milliards et $6.0 milliards, pour atteindre 
$32.3 milliards et $64.7 milliards respectivement. 


A la fin de 1973, les avoirs bruts du Canada a 
Pétranger représentaient environ la moitié de ses engage- 
ments extérieurs. 


Les investissements canadiens 4 long terme 4 
Pétranger sont passés 4 $15.9 milliards, en hausse de $2 
milliards. Les investissements directs ($7.8 milliards) en 
constituaient presque la moitié. 


Les Etats-Unis ont recu environ la moitié, ou $3.9 
milliards, des investissements directs a l’étranger, la 
Grande-Bretagne, $800 millions environ et les autres pays, 
$3.1 milliards. La moitié des investissements a I’étranger 
se concentrait dans les industries manufacturiéres. 


Canadian direct investment abroad is highly con- 
centrated in a number of large enterprises. While 888 
Canadian enterprises had direct investment abroad, 25 
enterprises accounted for almost three quarters of the 
total. 


Through their ownership of Canadian enterprises, 
non-residents indirectly own $3.1 billion of Canadian 
direct and portfolio investment abroad. 


Miscellaneous investment abroad since 1970 has 
more than doubled to $2.2 billion largely as a result of 
increases in export credits. 


Canada’s net official monetary assets, after reach- 
ing an unprecedented high of $6.0 billion at the end of 
1972, declined to $5.8 billion. 


At the end of 1973, foreign long-term investment 
in Canada, at $54.7 billion, comprised 85% of total 
Canadian liabilities, about the same proportion as in 
1968. 


The United States was the principal source of 
foreign long-term investment in Canada with $42 
billion or 77% of the total in 1973. 


Foreign direct investment at $32.9 billion com- 
prised just over one half of gross liabilities. 


Over 70% of the growth in the book value of 
foreign direct investment in Canada in 1973 was due to 
a net increase in undistributed earnings. 


About two fifths of foreign direct investment at 
the end of 1973 was concentrated in manufacturing 
enterprises while petroleum and natural gas enterprises 
followed with over one quarter of the total. 


In 1973, for each dollar of foreign direct invest- 
ment in Canada there were 43 cents of portfolio 
investment from Canada and third countries. Portfolio 
investment was, on average, lower for United States 
controlled enterprises than for enterprises controlled 
by overseas countries. 


Foreign portfolio investment, at $18.5 billion, 
made up about one third of total foreign long-term 
investment in Canada at the end of 1973. About 80% 
of the foreign investment in government bonds, which 
comprised 54% of the portfolio total, was in provincial 
securities, 


At the end of 1973, over 10,700 Canadian 
concerns were controlled by non-residents, Foreign 
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Les investissements directs canadiens 4 l’étranger 
sont fortement groupés dans un certain nombre de 
grandes entreprises. Alors que 888 entreprises canadiennes 
possédaient des investissements directs 4 l’étranger, 25 
entreprises seulement intervenaient pour presque les trois 
quarts du total. 


Par leur participation dans des entreprises cana- 
diennes, les non-résidents possédaient indirectement en- 
viron $3.1 milliards des investissements directs et de 
portefeuille canadiens a l’étranger. 


Les investissements divers a l’étranger ont plus que 
doublé depuis 1970 pour atteindre $2.2 milliards, 4 cause 
surtout d’une hausse des crédits a l’exportation. 


L’actif officiel monétaire net, aprés avoir atteint un 
sommet sans précédent de $6.0 milliards en 1972, est 
retombé a $5.8 milliards. 


A la fin de 1973 les investissements étrangers 4 long 
terme au Canada, évalués 4 $54.7 milliards, constituaient 
85 % des engagements du Canada, soit pratiquement le 
méme pourcentage qu’en 1968. 


Les Etats-Unis ont été la principale source de ces 
investissements, contribuant $42 milliards, c’est-a-dire 
77 % du total en 1973, 


Les investissements directs étrangers ($32.9 mil- 
liards) représentaient un peu plus de la moitié des 
engagements bruts. 


Une hausse nette des bénéfices non répartis est 
responsable de plus de 70 % de l’augmentation de la valeur 
comptable des investissements étrangers directs au Canada 
en 1973. 


Les deux cinquiémes environ des investissements 
étrangers directs sont allés dans les industries manufac- 
turiéres. Le secteur du pétrole et du gaz naturel vient 
ensuite, avec plus du quart du total. 


En 1973, chaque dollar d’investissement direct 
étranger au Canada portait un placement de portefeuille 
de 43 cents en provenance du Canada et de tiers pays. Les 
chiffres étaient moins élevés pour les placements de 
portefeuille contrélés par les Etats-Unis que pour ceux des 
pays d’outre-mer. 


En 1973, les placements de portefeuille étrangers 
($18.5 milliards) ont constitué environ le tiers de len- 
semble des investissements étrangers 4 long terme au 
Canada. Les valeurs mobiliéres provinciales constituaient 
environ 80 % des placements étrangers dans les obligations 
du secteur public, lesquels représentaient 54 % du porte- 
feuille total. 


A la fin de 1973, plus de 10,700 entreprises 
canadiennes étaient contrdlées par des non-résidents. Ces 


capital was invested directly or indirectly in some 
16,525 Canadian concerns. 


In the two years ending in 1972, total capital 
employed in Canadian manufacturing, petroleum and 
natural gas, mining and smelting, utilities, merchandis- 
ing and construction concerns grew by $14.1 billion. 
Non-resident owned capital financed $3.8 billion of the 
increase. Externally controlled enterprises accounted 
for $3.6 billion. 


The proportion of these non-financial industries 
owned by non-residents dropped one percentage point 
to 34% in 1972 from 1970, Over the same period there 
was a decrease in the share of United States investors 
to 27% from 29%. Foreign ownership was highest in 
petroleum and natural gas at 57%, a drop from 61% in 
1970, followed closely by 56% in mining and smelting 
and 53% in manufacturing. 


Other official publications containing related ma- 
terial include the Annual Reports under the Corpora- 
tions and Labour Unions Returns Act — Part 1 — Corp- 
orations, Statistics Canada, Catalogue 61-210, which 
provide additional information on corporations in Can- 
ada by degree of non-resident ownership and control, 
and occasional reports showing intercorporate owner- 

ship (Catalogue 61-513). Other official sources are 
occasional reports published by the Department of 

Industry, Trade and Commerce on Foreign-Owned 
Subsidiaries in Canada. 


The present report is closely related to work on 
the Canadian Balance of International Payments pub- 
lished in anuual reports (Catalogue 67-201) and quar- 
terly reports (Catalogue 67-001). 
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derniers ont investi directement ou indirectement des 
capitaux dans quelque 16,525 entreprises canadiennes. 


Au cours de la période de deux ans se terminant en 
1972, le capital global mis en ceuvre au Canada dans 
Pindustrie manufacturiére, le pétrole et le gaz naturel, les 
mines et la fonte, les services publics, le commerce et le 
batiment et les travaux publics a augmenté de $14.1 
milliards. Le capital appartenant 4 des non-résidents est 
intervenu pour $3.8 milliards dans cette hausse, Les 
entreprises sous contréle extérieur ont rendu compte pour 
leur part de $3.6 milliards du total. 


La partie de ces activités économiques appartenant 
aux non-résidents a baissé de 1 point de pourcentage pour 
s'inscrire 4 34 % entre 1970 et 1972. La part des investis- 
seurs américains a elle aussi baissé pendant cette période, 
passant de 29 % a 27 %. C’est dans le pétrole et le gaz na- 
turel (57 %, de 61 %en 1970), les mines et la fonte (56 %) 
et lindustrie manufacturiére (53 %) que l’appartenance 
étrangére a été la plus importante. 


Au nombre des autres publications officielles pré- 
sentant des données connexes, on compte la publication 
annuelle n© 61-210 au catalogue de Statistique Canada 
intitulée Loi sur les déclarations des corporations et des 
syndicats ouvriers — Partie I — Corporations, qui donne 
des renseignements supplémentaires sur les sociétés cana- 
diennes selon le degré de propriété et de contrdle 
étrangers, et des bulletins hors-série indiquant les liens de 
parenté entre firmes (n° 61-513 au catalogue), Il existe 
également quelques publications hors-série du ministére de 
Industrie et du Commerce portant sur les filiales d’ap- 
partenance étrangére au Canada. 


La présente publication se rapproche beaucoup de 
La balance canadienne des paiements internationaux 
publiée sous forme de bulletins annuels (n° 67-201 au 
catalogue) et trimestriels (n° 67-001 au catalogue). 


PART I. CANADA’S BALANCE OF INTERNATIONAL INDEBTEDNESS 


PARTIE I. LE SOLDE DE LA DETTE INTERNATIONALE DU CANADA 


Canada’s balance of international indebtedness 
rose by a record $2.4 billion to $32.4 billion in 1973) 
This followed moderate increases of about a half 
billion in each of 1970 and 1971, and an acceleration 
to a $1 billion increase in 1972. In 1973 not only net 
indebtedness but also gross assets and gross liabilities 
registered record absolute annual increases. There was a 
growth of $6.0 billion in gross liabilities, well above the 
previous highest increase of $4.4 billion recorded in 
1969, while gross assets rose by an unprecedented $3.6 
billion, compared with $2.9 billion, the previous record 
increase which occurred in 1970. 


The net indebtedness of Canada to investors in 
other countries has shown an almost uninterrupted 
growth from its post-war low of $4.0 billion in 1949. 
Gross liabilities have risen from $8.2 billion in 1945 to 
about $64.7 billion at the end of 1973. In the same 
period, Canada’s external assets with additions amount- 
ing to $28.3 billion, totalled $32.3 billion in 1973 or 
one-half of gross liabilities. During the period 1945 - 
1973 gross assets and gross liabilities both grew at 
almost exactly the same average annual rate of growth 
of nearly 8%. 


En 1973, le solde de la dette internationale du 
Canada a augmenté de $2.4 milliards, un record, atteig- 
nant $32.4 milliards, aprés des hausses modestes de $0.5 
milliard en 1970 et 1971 et une autre, plus forte, de $1 
milliard en 1972. On a enregistré en 1973 les hausses 
annuelles absolues les plus fortes, non seulement de la 
dette nette, mais aussi des avoirs et engagements bruts, 
Les engagements bruts ont augmenté de $6.0 milliards, 
augmentation bien supérieure au record précédent de $4.4 
milliards enregistré en 1969, et les avoirs bruts, de $3.6 
milliards; la derniére hausse record avait été de $2.9 
milliards, en 1970. 


La dette nette du Canada envers les investisseurs des 
autres pays a cri presque sans interruption depuis 1949, 
année ou elle a atteint son plus bas niveau ($4.0 milliards) 
depuis la fin de la guerre, Les engagements bruts sont 
passés de $8.2 milliards en 1945 a environ $64.7 milliards 
a la fin de 1973. Pendant la méme période, les avoirs 
extérieurs du Canada ont progressé de $28.3 milliards 
pour s’établir 4 $32.3 milliards en 1973, soit la moitié de 
la valeur des engagements bruts. De 1945 a 1973, les 
avoirs et les engagements bruts ont cri presque au méme 
taux annuel moyen, environ 8 %. 


STATEMENT 1. Canada’s Balance of International Indebtedness, Selected Year Ends, 1926 - 1973 
ETAT 1. Solde de la dette internationale du Canada, certaines fins d’année, 1926 - 1973 


Item — Poste 1926 1939 


1945 1950 1955 1960 1963 1965 


billions of dollars — milliards de dollars 


Grossrassetss—e AClil DnUiem=ne me een 1.3 1.9 4.0 5.9 Poll 8.9 10.9 12.9 

Gross liabilities — Passif brut ....... 6.4 7.4 8.2 10.4 IS 2 25.6 30.5 Bono 

Net indebtedness — Dette nette..... Sl Soo) 4.2 4.5 8.0 16.6 19.6 22.4 
1966 1967 1968 1969 1970 1971 1972 1973 

GrOSsvassctsy— ACL DTU ens ne en een 14.0 LS}.5) 18.2 20.7 23.6 26.0 Don By) 

Gross liabilities — Passif brut ....... 38.0 40.8 44.4 48.8 Sel spd) 58.7 64.7 

26.2 28.1 28.5 29.0 30.0 32.4 


Net indebtedness — Dette nette..... 24.0 MSs 


Note: For details see Table 1. — Nota: Pour plus de détails, voir tableau 1. 


The balance of international indebtedness! is 
determined by comparing Canada’s outstanding obliga- 
tions to other countries with the outstanding claims of 


1The term includes equity investment as well as con- 


tractual borrowings and is used in the broad sense generally 
accepted in balance of payments terminology. 


La balance de la dette internationale’ s’obtient en 
rapprochant les engagements canadiens actifs envers les 
autres pays des avoirs canadiens actifs auprés des autres 


1Ce terme vise aussi bien les placements sous forme de 
capital-actions que les emprunts contractuels et son acception est 
aussi générale que celle habituellement adoptée dans la balance des 
paiements, 
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Canadians against other countries. The totals of inter- 
national obligations and claims which have been 
acquired over the years, arising from capital trans- 
actions and other factors such as revaluations and 
exchange rate adjustments, constitute the international 
assets and liabilities determining a country’s interna- 
tional investment position. The accumulated stock of 
such assets and liabilities should be distinguished from 
their net change or the net movement of capital 
contributing to it during a particular period. For 
example, a country may be, as Canada was in the 
second half of the nineteen thirties and in the forties, a 
net exporter of capital over a prolonged period of 
time while continuing to be a net debtor. 


A variety of classifications of the components 
appearing in Tables 1 to 33 could be established as the 
framework for consideration from different points of 
view of this aspect of Canada’s international economic 
and financial relationships. There could be special 
interest in distinguishing long-term and short-term 
components, or components providing for contractual 
repayment, or those carrying service obligations in 
foreign currency at a predetermined rate, or in the 
range of yields (immediate or accrued) attaching to 
their term and liquidity, or in their division between 
the private and public sectors. Each of these might 
have meaning in the context of a particular study. 
While it is not possible to compile all the components 
of Canada’s international investment position in such a 
way as to permit precise classifications on all these 
bases, a great many combinations to meet particular 
purposes are made possible by the variety of detail 
included in the tables and statements in this report. 


During the period for which regular official 
estimates have been published, from 1926 to 1973, 
Canada’s gross external liabilities rose on average at an 
annual compound rate of 7% compared with a corres- 
ponding growth rate of over 5%in gross external assets. 
The overall increase in net international indebtedness 
from $5.1 billion to $32.4 billion is equivalent to an 
average annual rate of 4%, In the sixties, the rate of 
growth of Canada’s net indebtedness was somewhat 
erratic. The low level of economic activity in the early 
sixties was accompanied by a declining rate of growth 
of Canada’s liabilities. The second half of the sixties 
witnessed another round of heavy foreign investment 
in the Canadian economy leading to a generally rising 
trend in the rate of growth of Canada’s liabilities. This 
trend has continued into the seventies with capital 
formation growing at an average annual rate of over 
14%. However, since 1965, Canada’s assets, both long- 
and short-term, have increased at a faster pace, thus 
moderating the average annual rate of growth in Cana- 
da’s net indebtedness, to 5% during this period. 


TAs 


pays. Les totaux des engagements et des avoirs interna- 
tionaux accumulés au cours des années au titre des 
opérations sur capitaux et d’autres facteurs, tels les 
réévaluations et les rectifications du taux de change, 
constituent le bilan international indiquant la situation 
dun pays en matiére d’investissements internationaux. Il 
s'agit de bien distinguer cet actif et ce passif accumulés de 
leur variation nette ou du mouvement net de capitaux qui 
contribue 4 en déterminer la valeur au cours d’une période 
donnée. Ainsi, un pays peut étre, comme I’a été le Canada 
pendant la seconde moitié des années 30 et pendant les 
années 40, un exportateur net de capitaux pendant 
longtemps, tout en demeurant un débiteur net. 


On pourrait établir divers schémas de classement des 
éléments figurant aux tableaux 1 4 33 comme cadre de 
examen sous divers angles de cet aspect des relations 
économiques et financiéres du Canada. Ainsi, on peut 
désirer distinguer les éléments 4 long terme et ceux a court 
terme, ou les éléments prévoyant un remboursement 
contractuel, ou ceux comportant des engagements de 
service en devises étrangéres 4 un taux fixé d’avance; on 
peut s’attacher a l’échelle de rendements (immédiats ou 
courus) selon le terme et la liquidité des éléments ou 
encore 4 la répartition de ces derniers entre les secteurs 
privé et public. Chacun de ces classements peut convenir a 
Pobjet d’une étude particuliére. Bien qu’il soit impossible 
de produire et de présenter tous les éléments du bilan 
canadien des investissements internationaux de maniére a 
permettre des classements précis sur toutes ces bases, 
beaucoup de combinaisons convenant a des buts particu- 
liers sont possibles grace au caractére trés détaillé des 
tableaux et des états de cette publication. 


Pendant la période pour laquelle ont paru des 
estimations officielles périodiques, soit de 1926 a 1973, 
les engagements extérieurs bruts du Canada ont augmenté 
en moyenne a un taux annuel global de prés de 5 % en 
regard 4 un taux de croissance correspondant de plus de 
7 % des avoirs extérieurs bruts. L’augmentation globale de 
la dette internationale nette, qui est passée de $5.1 
milliards 4 $32.4 milliards, équivaut 4 un taux annuel 
moyen d’environ 4 %. Au cours des années 60, le taux de 
croissance de cette dette a été quelque peu irrégulier. Le 
net fléchissement de l’activité économique au début des 
années 60 s’est accompagné d’une diminution du taux de 
croissance des engagements du Canada. La seconde moitié 
des années 60 a connu un autre train d’investissements 
étrangers trés importants dans l’économie canadienne, qui 
a favorisé une tendance 4 la hausse du taux d’accroisse- 
ment des engagements. Cette tendance s’est poursuivie au 
cours des années 70, pendant lesquelles la formation de 
capital croissait A un taux moyen annuel de plus de 14 %. 
Cependant, depuis 1965, les avoirs du Canada 4 long 
terme et 4 court terme ont augmenté plus rapidement, 
réduisant ainsi 4 5 % le taux moyen annuel de croissance 
de la dette nette du Canada au cours de cette période. 
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STATEMENT 2. Canada’s Balance of International Indebtedness, by Area, Selected Year Ends, 1926-1973 


ETAT 2. Solde de la dette internationale du Canada, par région, fins d’année, 1926 - 1973 


Net 
Short- official 
United United All other te te 
States!,2 Kingdom! .2 countries 123 G48 Tae tate 
a. * FF = Be Total 
Etats- Royaume- Tous les Court Actif 
Unis1,2 Unil,2 maces 3 terme monétaire 
ye (n.ia.) | officiel 
net 
He 
billions of dollars — milliards de dollars 
Gross assets — Actif brut: 
‘| DLO) esta inte eet en RA mR eS (OM 0.1 0.5 = pee 
1 eee eet eS Fy Le IO, iss 0.9 0.1 0.5 = 1e5e 
OE OR MAM. STUNEMEE MAL. hae e Cemes wh Jall 0.9 0.1 0.4 SS 0.5 1.91 
SMISY io Be aeraceniete ty RGA tel ae Oo HEC) 0.7 0.5 0.1 eg 4.0 
D5) eth Sil Saco ee Cee Oi) ee ae rem RE CSL) ib 2 1.6 0.9 0.2 2.0 5.9 
IIS 5 5 abebe Oo clo Bro OUR ees aera ee MS} 1.4 les. 0.3 2.0 el 
ISSO soo) 08 PRES Fe Ad Bei eS 3 0.5 2.0 8.9 
TOS ae SS 5 oa (es Oe 4.8 Del 1.5 Te? 3h 8) 12.9 
| Te caer gc pec tne esr nt ie eras eal eter ar 8.6 4.1 2.6 3.6 4.7 23.6 
AME NE. aS <avee VALERIE OR ele ites ey (OME I UD 4.3 4.0 4.9 5.6 26.0 
Op eres ei. EI) tas ede crise ccesis. We 4.0 4.8 6.6 6.0 PP a9 
\QYS) 5 & ota paakath isl fot nat ae ee 8.6 3.8 6.4 Teoh 328 B23 
Gross liabilities — Passif brut: 
TOMES IStNPHrsell, @SPOT!. hol, B55 27 0.2 6.41 
LOS OMT bth .TSReeeT? Pah St re OF Le , 4.9 2.9 0.2 8.01 
Dees were Lo. ee Ot e of eon iSices.. . . 4.5 2.6 0.3 ae 74a. 
DAS oS p gop AOL Sie ee 5.4 1.8 0.4 0.6 8.2 
T2503 oo CpG ne Yell 2.0 0.5 0.8 10.4 
IS See Pee Itt) PAPEL TET pe oie Lil sth ODES 1.0 0.5 1522 
RO) PM eT eg ee 18.0 3.5 2.4 1.6 25.6 
9S. Loy! Daas SR eae Bee ol 35H) BF 314% 3555) 
eae bere. 69: O78. es . 37.4 4.3 6.0 4.3 Sal 
Aarne free payee ioe. bey hotel hee 2% Sel 4.6 6.7 4.6 55.0 
LDDs Oe GRE ee. a ee 41.0 4.9 8.2 4.6 58.7 
TOUS ah) SP Ses a CO ee a 44.9 5.4 9.2 Sy 64.7 
Net indebtedness — Dette nette 
Cee es, fence, & Olay es). ss bali, 3 2.8 2.6 MOS — Sa 
LED) cab 5S Ca See ae nee oe 4.0 2.8 = Os = 6.51 
LD59 Se CO ee ee ge oe ee ee or 3.6 2 lO EY, eautes SES 
SES ees a 4.4 en: 0.4 ee Fee 4.2 
errr eet, PROG POA ey Say) 0.4 = 0.4 0.6 a0) 4.5 
ee Pe er mw AD te fe SONI. ee. 8.7 ital =e 0.2 20 8.0 
Dr a, CRED Nee oc brn te thcactesces . aco a 14.3 2.0 el lel mo) 16.6 
0 ET es Oe ee Oe 20.2 1-6, 1.6 2.2, =i" 22.4 
Ee eS ee ee 28.8 0.2 3.4 0.8 =A 28.5 
1S ee aplile age FRR i URL bl a 31.9 0.3 20 poe Os * 36 29.0 
Ee ITS Sa a 33.7 0.9 3.4 et) - 6.0 30.0 
ES eee (a 36.3 1.6 2.8 | - 2.5 | - 5.8 | 324 


1 Excludes short-term receivables and payables n.i.c. — Sauf les effets a recevoir et a payer a court terme, n.i.a. 


2 Excludes net official monetary assets. — Sauf l’actif officiel monétaire net. 


3 Includes international investment agencies. — Y compris les organismes internationaux de placements. 
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Geographical Distribution Répartition géographique 
Canada’s gross liabilities to the United States Les engagements bruts du Canada CIN les Etats- 
(apart from short-term payables)” have risen in the Unis (sans les effets 4 payer 4 court terme” ) sont passés au 
47-year period since official estimates began from $3.5 cours de cette période de 47 ans (pour laquelle on dispose 
billion in 1926 to $44.9 billion in 1973. About 55% of d’estimations officielles) de $3.5 milliards en 1926 a 
this increase occurred since 1963. Canada’s gross assets $44.9 milliards en 1973. Prés de 55 % de cette augmenta- 
in the United States with the exception of short-term tion s’est produite depuis 1963. Les avoirs bruts du 
receivables and net official monetary assets rose from Canada aux Etats-Unis, 4 l’exception des effets 4 recevoir 
2 For details of short-term payables, see Statement 22. 2Pour le détail des effets A payer a court terme, voir l’état 
des 


STATEMENT 3. Canada’s Balance of International Indebtedness, Changes by Area, 1926-1973 
ETAT 3. Solde de la dette internationale du Canada, changement par région, 1926-1973 


Net 
official 


Change 1926-1973 
and totals 1973 


All other 
countries!,2,3 
= Total 
Tous les 
autres pays!,2,3 


Royaume- 
Unil 2 


Changement 1926-1973 
et total 1973 


officiel 
net 
billions of dollars — milliards de dollars 
Gross assets — Actif brut: 
LODE OSO wee ee ee, iaihe atense a RekeusireoncT omene es sm (OL — = Osi a: 
ROS OSLO Sere rahe GAs, cae aac entogter lect cata + 0.3 +15 + 0.5 + 0.24 
NOS 0 U9 GO otc votay abe tue nak Boe Ro rele aslaes Seca oixs + 2.5 =O + 0.4 + 0.3 
(VASE 7/ Ce ieeeee) es ocean. Seance ok bee certo + 4,9 ap DAS ar les) ap Sell 
SC HACEILS B ieee ot Aen ee atrs tn ny ee eCeme ent “cc = =e) 53, ap Bie fo} ar let 
OIG SLOTS® ce SR Eee chee ie Ore anee a ees 7) FOR se hell 
AGEN yee cola eerie oi ofl how od oro Geo-t 8.6 3.8 6.4 TEL 
Gross liabilities — Passif brut: 
MOT eS ie en Ree ene eho cr Geto ta a So eee a oF LG = Oat + 0.1 Bee 
LOZO ANOS O cis. atccgre-. si verve auetcersuks Wet ete telens st et slan te tade sp MG - 0.6 ap OY + 0.84 
MOS O59 GOs east Sate eee oteteeue ee yet aleurone + 10.9 + 1.5 a 1) +0.8 
LI GOR 1S TOiee kek... ayhrctews, One eure oe omer + 19.4 + 0.8 + 3.6 se 7 
TOPOS TS aa Ree Me cos. heb ao Giey ben eee mera eae me Tas) ap lt ae Sie + OLD 
jo XSI 7 Ree, Ce, Seecerreh arma th ome + 41.4 ap DT + 9.0 a Si 
otal S197 Sy. wet w ness ous, oes tepkot Tee er eon mae ae 44,9 5.4 9.2 Bf? 
Net indebtedness — Dette nette: 
TOBG=1TOS OMT eh oe duhay 5 fone ace Ons oe nore renee + 0.8 c= Oil + 0.2 36 
LOSOAUOS OReee tren cart lor te roe chet ereeutememet ares Lecce hems ap) DAs) apa =A) + 0.64 
USS ONO G Otramreaceene: 3 coe bie eat cates Mle. Caen + 8.4 am il ae lies) + 0.5 
LOGOS TOs weed oh a peri tones Rectelectiae ene etea ne aes + 14.5 =I ap 3) Sa (3 
{1S 9 UNIS A/S | dar Re Ae ey SAAR ne, 4 <P eM a ar lin ae dhs + 1.4 SOS eS 
TO 26 =09 FS wie el ot eS CeN e c les Sema TR ceca ee a eae hole iP Blais =e 120 ap Sill SAAS 
Total 09 7/5 econ pete. rot ee en. At ome eae 36.3 1.6 2.8 = US 


pexcludes short-term receivables and payables n.i.e. — Sauf les effets a recevoir et 4 payer a court terme n.i.a. 

 ERCindoN net official monetary assets. — Sauf l’actif officiel monétaire net. 

pease international investment agencies. — Y compris les organismes internationaux de placements. 
Represents accumulated position until 1950. — Correspond 4 la position accumulée depuis 1950. 


$0.7 billion in 1926 to $8.6 billion in 1973. These 
assets which had fallen markedly in 1971, rose slightly 
in 1972 and then in the following year jumped back to 
the same level as in 1970. Canada’s net indebtness to 
the United States, excluding net official monetary 
assets and short-term payables and receivables, has 
risen from $2.8 billion in 1926 to $36.3 billion in 
1973, 


Over the same 47-year period, liabilities to the 
United Kingdom doubled from $2.7 billion to $5.4 
billion while assets went up from $0.1 billion to $3.8 
billion. From a high of $4.3 billion in 1971, gross 
assets in the United Kingdom dropped in 1972 and 
1973. Net indebtedness to the United Kingdom, con- 
tinuing to rise since 1969, reached $1.6 billion at the 
end of 1973. 


Canada’s assets in all other countries have grown 
from $0.5 billion in 1926 to $6.4 billion in 1973 while 
liabilities have risen during the same period from $0.2 
billion to $9.2 billion giving rise to a net indebtedness 
position of $2.8 billion at the end of 1973. The growth 
in liabilities since 1970 has been the result of a large 
influx of direct investment and portfolio capital, with 
the latter mainly in government bonds. Over the same 
period the advance in assets has been mainly due to 
Canadian direct investment, export credits and the 
reduction in net foreign liabilities of the Canadian 
chartered banks to this group of countries. 


Long-term and Short-term Components 


In Statement 4, Canada’s international invest- 
ment position is presented in short-term and long-term 
classes. Over the period 1970-1973 net long-term 
indebtedness has continued to exceed Canada’s balance 
of international indebtedness as Canada has been in a 
creditor position from short-term claims. Beginning in 
1971 short-term receivables have surpassed payables in 
size, while net official monetary assets have remained 
at high levels, reaching a peak of $6 billion at the end 
of 1972. Since 1970 short-term assets have exceeded 


_ long-term assets in size. On the other hand, short-term 
liabilities, though continuing to increase, have been 
_ telatively insignificant, being only about 11% as large 


as long-term liabilities. Of the four components of the 
balance of international indebtedness, short-term as- 
sets, since 1970, has recorded the largest average 
annual rate of growth at 11.3% followed closely by 


long-term assets with a rate of 10.8%. 


At the end of 1973 net long-term indebtedness, 
at $42.3 billion was partially offset by net short-term 


_ assets of $9.9 billion to produce the net indebtedness 
_ Of $32.4 billion. 
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a court terme et de l’actif monétaire officiel net, sont 
passés de $0.7 milliard en 1926 A $8.6 milliards en 1973, 
Aprés avoir baissé de facon appréciable en 1971, ces avoirs 
ont connu une hausse en 1972 puis, l’année suivante, sont 
revenus a leur niveau de 1970, La dette nette du Canada 
envers les Etats-Unis, 4 l'exception de l’actif monétaire net 
et des effets 4 payer et 4 recevoir 4 court terme, a 
augmenté, passant de $2.8 milliards en 1926 A $36.3 
milliards en 1973, 


Au cours de la méme période de 47 ans, les 
engagements envers la Grande-Bretagne ont doublé, pas- 
sant de $2.7 milliards 4 $5.4 milliards tandis que les avoirs 
grimpaient de $0.1 milliard 4 $3.8 milliards, Dun sommet 
de $4.3 milliards en 1971, l’actif brut en Grande-Bretagne 
a baissé en 1972 et 1973. La dette nette envers ce pays a 
continué d’augmenter depuis 1969, atteignant $1.6 mil- 
liard a la fin de 1973, 


De 1926 a 1973, l’actif du Canada dans les autres 
pays est passé de $0.5 milliard 4 $6.4 milliards et ses 
engagements, de $0.2 milliard 4 $9.2 milliards, se tradui- 
sant par une dette nette de $2.8 milliards a la fin de 1973. 
La hausse des engagements depuis 1970 est la consé- 
quence d’un afflux d’investissements directs et de place- 
ments de portefeuille, ces derniers surtout sous forme 
d’obligations du secteur public. L’augmentation de l’actif 
pendant cette méme période est surtout imputable aux 
investissements canadiens directs, aux crédits 4 l’exporta- 
tion et a la réduction des engagements nets des banques 
canadiennes dans ces pays. 


Eléments a long terme et a court terme 


L’état 4 présente le bilan canadien des investisse- 
ments internationaux selon leur caractére 4 long terme ou 
a court terme. De 1970 4 1973, la dette nette a long terme 
a continué de dépasser le solde de la dette internationale, 
le Canada étant créancier au chapitre des créances A court 
terme. Depuis 1971, la taille des effets 4 recevoir 4 court 
terme a dépassé celle des effets 4 payer, tandis que l’actif 
officiel monétaire net est demeuré assez élevé, plafonnant 
a $6 milliards 4 la fin de 1972. Depuis 1970, la taille des 
avoirs 4 court terme dépasse celle des avoirs a long terme. 
D’autre part, les engagements 4 court terme, quoique 
toujours a la hausse, n’ont pas été appréciables, ne 
représentant environ que 11% des engagements 4 long 
terme. Des quatre éléments du solde de la dette interna- 
tionale, l’actif 4 court terme a enregistré depuis 1970 le 
taux de croissance annuel moyen le plus rapide (11.3 %); 
actif 4 long terme suit, avec 10.8 %. 


A la fin de 1973, la dette nette 4 long terme de 
$42.3 milliards était partiellement compensée par l’actif a 
court terme de $9.9 milliards. Il en résultait une dette 
nette de $32.4 milliards. 
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STATEMENT 4. Components of Canada’s Balance of International Indebtedness, Year Ends, 1945 - 1973 


ETAT 4. Composant de solde de la dette internationale du Canada, fins d’année, 1945 - 1973 


Net Net 
Long- long- Short- short- 
Long- term term Short term term Gross Net 
term liabil- indebted- term liabil- indebted- | Gross lia bil- indebted- 
Year assets ities ness assets ities ness! assets ities ness 
Année Actif Passif Dette Actif Passif Dette Actif Passif Dette 
a long a long nette a court a court nette brut brut nette 
terme terme a long terme terme a court 
terme terme! ie | 
7 ae | t 
billions of dollars — milliards de dollars 
LOA S CA Te AMO. SENS 2.0 he 583 2.0 0.9 — 4) 4.0 | 8.2 4.2 
USAC eats ree es De Wes 4.8 1.5 1.0 TOES 4.2 8.4 4.2 
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1 Negative signs indicate creditor position. — Le signe moins indique un solde créditeur. 


Contributors to Change 


Statement 5 relates annual changes in Canada’s 
international indebtedness which occurred in the years 
between 1946 and 1973 to the deficits or surpluses on 
the current account of the balance of payments, and to 
other factors. 


The Canadian balance of international payments 
records international transactions which are reflected 
in Canada’s investment position. Other factors which 
affect Canada’s balance of international indebtedness 
include retained earnings of foreign direct and portfo- 
lio investment in Canadian equities, earnings accrued to 
Canadian direct and portfolio investment abroad, capi- 
tal revaluations, exchange rate variations, losses arising 
from loan defaults or expropriations, territorial 
changes such as the confederation with Newfoundland 
and migrations, etc. 


Facteurs d’évolution de la dette internationale nette 


L’état 5 relie les variations annuelles de la dette 
internationale nette du Canada entre 1946 et 1973 aux 
déficits ou excédents du compte courant de la balance des 
paiements ainsi qu’a d’autres facteurs. 


La balance canadienne des paiements internationaux 
enregistre les transactions internationales qui se traduisent 
dans le bilan canadien des investissements. On compte au 
nombre des facteurs qui agissent sur la balance canadienne 
de la dette internationale, les bénéfices non répartis au 
titre des investissements étrangers directs et des place- 
ments de portefeuille sous forme d’actions canadiennes, 
les bénéfices au titre des investissements canadiens directs 
et des placements de portefeuille 4 l’étranger, les réévalua- 
tions de capital, les fluctuations des cours du change, les 
pertes attribuables aux défauts de remboursement ou aux 
expropriations, des changements d’ordre territorial 
comme l’entrée de Terre-Neuve dans la confédération et 
les migrations, etc. 
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STATEMENT 5S. Factors Associated with Changes in Canada’s Net International Indebtedness, 1946 - 1973 
ETAT 5S. Facteurs expliquant la variation de la dette internationale nette du Canada, 1946 - 1973 
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! Negative signs indicate current account surplus. — Les signes moins indiquent un excédent du compte courant. 

2 Includes excess of retained earnings of foreign direct and portfolio investment in Canada over retained earnings of Canadian direct 
and portfolio investment abroad, various revaluations and exchange rate adjustments. — Y compris l’excédent des bénéfices non distribuées 
des placements de portefeuille et des investissements directs étrangers au Canada sur les bénéfices non distribués des investissements cana- 


In the 1946-1973 period as a whole, about 
$13.3 billion or 47% of a $28.3 billion advance in 
Canada’s net international indebtedness was accounted 

_ for by capital transactions which were the counterpart 

_ to the net deficit on current account. Most of the 

' remaining 53%, which was due to other factors, reflect- 

@d an accumulation of undistributed earnings of 

_ foreign direct investment in Canada. In 1973 the effect 

_ of other factors rose by $2.4 billion to $15.0 billion. 

_ With Canadian companies posting substantial profit 

gains during 1973, retained earnings also rose sharply 

With a concomitant expansion in the equity of the 

foreign investor. 


diens directs et les placements de portefeuille a l’étranger, diverses réévaluations et des ajustements de taux de change. 


Pendant la période 1946 - 1973 dans son ensemble, 
prés de $13.3 milliards ou 47 % de la progression de $28.3 
milliards de la dette internationale du Canada sont 
attribuables 4 des opérations sur capitaux venant en 
contrepartie des déficits nets du compte courant. La plus 
grande partie des 53 % restant s’explique par une accumu- 
lation de bénéfices non répartis au titre des investisse- 
ments étrangers directs au Canada. En 1973, leffet 
combiné de ces autres facteurs a augmenté de $2.4 
milliards pour s’inscrire 4 $15.0 milliards. Grace aux 
bénéfices appréciables réalisés par les compagnies cana- 
diennes en 1973, les bénéfices répartis ont aussi augmenté 
de fagon marquée, entrainant une expansion des actions 
de l’investisseur étranger. 


Graphique 3 


Chart 3 


Canada’s Balance of International Indebtedness by Component 


Solde de la dette internationale du Canada par composant 
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Over the period 1970 - 1973 factors other than De 1970 a 1973, des facteurs autres que les déficits 
current account deficits accounted for nearly all of the du compte courant sont intervenus pour presque toute 
total increase in Canada’s net indebtedness. Current Paugmentation de la dette nette du Canada. On a 
account surpluses were recorded for 1970, 1971 and enregistré des excédents du compte courant en 1970, 
1973, due largely to the sizeable merchandise trade 1971 et 1973, surtout 4 cause des excédents appréciables 
surpluses, all of which were over $2.5 billion. Prior to au chapitre du commerce des marchandises, et dépassant 
the surplus for 1970 the last current account surplus tous $2.5 milliards. Le dernier excédent du compte 


was recorded for 1952, courant enregistré avant celui de 1970 remontait 4 1952. 


PART II. CANADA’S ASSETS 


PARTIE II. ACTIF DU CANADA 


Canada’s long-term investment (as shown in 
Table 2) has grown since 1970 at an average annual 
rate of 11% to $15.9 billion at 1973 year-end. 
Miscellaneous investment, which comprised 9% of 
these long-term assets in 1970, has more than doubled 
to $2.2 billion in 1973 to represent 14% of the total. 
Over the 1970-1973 period Canadian direct invest- 
ment abroad, as a proportion of these assets, dropped 
four percentage points to comprise just less than 
one-half, Direct investment increased by more than a 
quarter during this period to $7.8 billion. Portfolio 
investment, at $3.6 billion in 1973 continued to 
account for close to 23% of long-term investment. 
Advances and loans by the Government of Canada 
amounted to $1.8 billion in 1973 while subscriptions 
to international investment agencies by the Govern- 
ment of Canada totalled half a billion. Geographically, 
the largest relative increase over the period 1970 - 1973 
was registered in all other countries (including 
Commonwealth countries) which rose by 63%, These 
increases were due to the growth in export credits 
extended directly or indirectly at the risk of the 
Government of Canada mainly to developing countries 
including the People’s Republic of China, Brazil, India 
and Peru. In absolute terms, the increase of $2.5 billion 
in long-term investment in this group of countries was 
also the largest, eclipsing even the rise of $1.4 billion in 
the United States. At the end of 1973, however, 
investment in the United States still comprised the 
largest portion of these assets with 46%. Canadian 
long-term investment in the United Kingdom at $2.0 
billion comprised only 13% of the total. 


During 1973 total long-term investment abroad 
rose by 15% compared to increases of about 9% during 
the two previous years. Investment in all other 
countries (including Commonwealth countries) con- 
tinued with an impressive advance of 19%. More 
moderate growth rates of 13% and 9% were registered 
in 1973 by the United States and the United Kingdom 
respectively. 


Direct Investment 


The total book value of Canadian direct invest- 
ment abroad in subsidiaries, controlled companies, 
affiliates and branches at the end of 1973 amounted to 
$7,810 million, a rise of $1,104 million over the 
previous year. This was the largest increase ever 
recorded for Canadian direct investment. Net direct 
investment abroad as recorded in the balance of 
payments was also a record and accounted for some 


Les investissements canadiens 4 long terme (cf., 
tableau 2) ont progressé depuis 1970 a4 un taux annuel 
moyen de 11%, atteignant $15.9 milliards a la fin de 
1973. Les investissements divers, qui représentaient 9 % 
de cet actif 4 long terme en 1970, ont plus que double, 
totalisant $2.2 milliards ou 14% du total en 1973. De 
1970 a 1973, la part des investissements canadiens directs 
a l’étranger a baissé de quatre points pour ne constituer 
qu’un peu moins de la moitié de cet actif. Les investisse- 
ments directs ont augmenté de plus de 25 % au cours de 
cette période pour atteindre $7.8 milliards. Les investisse- 
ments de portefeuille ($3.6 milliards en 1973) ont 
continué de constituer prés de 23 % des investissements 4 
long terme. Les avances de fonds et les préts consentis par | 
le gouvernement canadien ont totalisé $1.8 milliard en 
1973, tandis que les souscriptions du gouvernement aux 
organismes internationaux de placement se montaient a 
$0.5 milliard. Au point de vue géographique, ’augmenta- 
tion relative la plus forte pour la période 1970 - 1973 
(63 %) a été enregistrée dans la section “Tous les autres 
pays” (y compris les pays du Commonwealth), en raison 
principalement de l’accroissement des crédits a l’ex- 
portation consentis directement ou indirectement au 
risque du gouvernement du Canada 4a des pays en voie de 
développement comme la République populaire de Chine, 
le Brésil, Inde et le Pérou. En chiffres absolus, laug- 
mentation de $2.5 milliards des investissements 4 long 
terme pour ces pays est la plus forte, dépassant méme 
celle de $1.4 milliard des Etats-Unis. A la fin de 1973, 
cependant, les investissements aux Etats-Unis repré- 
sentaient toujours la plus grande part de lactif a long 
terme, avec 46 % du total. Les investissements canadiens a 
long terme en Grande-Bretagne ne totalisaient que $2.0 
milliards, ou 4 peine 13 % du total. 


Les investissements a long terme a l’étranger ont 
progressé de 15% en 1973, comparativement 4 9 % en 
1971 et 1972. Les investissement dans tous les autres pays 
(y compris les pays du Commonwealth) ont continué de 
croitre, augmentant de 19%. Pour les Etats-Unis et la 
Grande-Bretagne en 1973, on a enregistré les taux de 
croissance plus modestes de 13 % et 9 % respectivement. 


Investissements directs 


La valeur comptable totale des investissements 
directs du Canada a l’étranger dans des filiales, des sociétés 
contrélées, des sociétés affiliées et des succursales était de 
$7,810 millions a la fin de 1973, soit une augmentation de 
$1,104 millions depuis l'année précédente. C’est laug- 
mentation la plus forte jamais connue par ces investisse- 
ments. Les investissements directs nets 4 l’étranger en- 
registrés dans la balance des paiements ont aussi atteint un 
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Chart 4 
Canadian Long-term Investment Abroad by Geographical Area 
Investissements canadiens a long terme a l’étranger par zone 
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Canadian Long-term Investment Abroad by Type of Investment 
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Graphique 5 
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$775 million of the increase. In addition, it was the 
first time in the post-war period that direct investment 
outflows exceeded foreign direct investment inflows 
into Canada. Retained earnings was also an important 
contributor to the increase in the value of direct 
investment abroad. By the end of 1973 Canadian 
subsidiaries abroad held substantially larger undis- 
tributed earnings than a year earlier, not unlike the 
experience of companies in Canada during 1973, thus 
resulting in an expansion in the equity of the Canadian 
direct investor. 
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record et ont contribué $775 millions a cette aug- 
mentation. En outre, c’était la premiére fois depuis la 
deuxiéme guerre mondiale que les sorties dues aux 
investissements directs dépassaient les entrées, Les béné- 
fices non répartis ont aussi contribué 4 augmentation de 
la valeur des investissements directs a l’étranger. A la fin 
de 1973, les bénéfices non répartis détenus par les filiales 
canadiennes étaient beaucoup plus élevés que lannée 
précédente; la situation ressemblait un peu 4 celle qui 
avait prévalu au Canada en 1973 et qui avait entrainé une 
expansion des actions des investisseurs canadiens directs. 


STATEMENT 6. Annual Rates of Growth of Canadian Direct Investment Abroad, 
by Geographical Area, 1946 - 1973 


ETAT 6. Taux annuels de croissance des investissements directs canadiens a l’étranger, 
par région, 1946 - 1973 
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Since 1960 the total of accumulated direct 
investment claims abroad has risen more than three- 
fold, at an average annual rate of 9%. Since 1968 the 
average annual rate of growth has been even higher, at 
11%, due to the inclusion of Brascan Limited’s foreign 
investments in the 1970 figures for Canadian direct 
investment abroad. Prior to this date the equity of 
Canadian residents in this large enterprise had been 
shown as portfolio investment abroad, because its 
investments were located abroad and it had the special 
status of a foreign business corporation. With the 
establishment of sizeable diversified investments in 
Canada in recent years and the relinquishment of its 
tax status as a foreign business corporation in 1970 it 
became appropriate to change its statistical treatment. 
Over the 1970 - 1973 period, direct investment grew at 
a more moderate average annual rate of 8%, The total 
for 1972 was affected by the exclusion of the foreign 
assets of IU International Corporation (formerly Inter- 
national Utilities Corporation) which ceased to be a 
Canadian resident at the end of 1971. Since the move 
of IU International to the United States, the Canadian 
participation in this enterprise has been measured as 
Canadian portfolio investment abroad. 
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Depuis 1960, le total des engagements accumulés en 
matiére d’investissements directs a plus que triplé, le taux 
annuel moyen étant de 9 %. Depuis 1968, le taux annuel 
de croissance a été encore plus fort, atteignant 11%, 4 
cause de l’inclusion des investissements étrangers de 
Brascan Limited dans les chiffres de 1970 des investisse- 
ments canadiens directs 4 l’étranger. Auparavant, les 
actions de cette vaste entreprise détenues par des résidents 
canadiens étaient classées dans les placements de porte- 
feuille 4 l’étranger, parce que les placements de l’entre- 
prise étaient faits surtout a l’étranger et qu’elle possédait 
le statut spécial de société commerciale étrangére. Elle a 
cependant commencé d’engager d’importants investisse- 
ments diversifiés au Canada au cours des derniéres années — 
et a renoncé 4 son statut fiscal spécial en 1970, On a alors 
jugé bon de modifier sa prise en compte statistique. De 
1970 a 1973, les investissements directs ont cri a un taux 
annuel moyen plus modeste de 8 %. L’exclusion de l’actif 
4 l’étranger de la JU International Corporation (appelée 
autrefois International Utilities Corporation), société dont 
le siége social a été déplacé du Canada aux Etats-Unis 4 la 
fin de 1971, a affecté le total pour 1972. Depuis, la 
participation canadienne dans JU International a été 
considérée comme un placement canadien de portefeuille 
a l’étranger. 


Geographical Distribution 


Investment in the United States continued to 
comprise the largest portion, with $3,924 million or 
one-half of direct investment abroad in 1973. The 


share of the United States had fallen, however, from 


53% in 1970 with investment in this country over the 
period 1970 - 1973 growing at an average annual rate 
of only 6%. Direct investment in the United Kingdom, 
after a fractional increase in 1971, rose moderately by 
7% in 1972 and then jumped by 27% to $797 million 
in 1973. For four years, 1968 - 1971, investment in he 
United Kingdom had remained relatively stable, hov- 
ering between $570 million and $595 million. Despite 
the large gain in 1973, the United Kingdom remained 
in third place after the second largest recipient 
country, Brazil, which is included in the South and 
Central America total of $917 million in 1973. There 
was only a fractional increase for this geographical 
grouping in 1971 as the total was affected by the 
nationalization of the Demerara Bauxite Company 
Limited by the Government of Guyana. There was a 
marginal decline to $808 million in 1972 as the result 
of the reclassification of a sizeable holding to miscel- 
laneous investment which was partly offset by in- 
creased investment to this region. Within the South 
American category the next four countries in order of 
size were Guatemala, Argentina, Venezuela and Peru, 
with a combined total of about $90 million. 


In the “Other North America” category shown in 
Table 4, which rose to $102 million in 1973, the 
countries with the largest Canadian investment were 
the Dominican Republic, Netherlands Antilles, and 
Trinidad and Tobago. 
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Répartition géographique 


Les investissements aux Etats-Unis, qui se sont 
chiffrés 4 $3,924 millions, sont demeurés |’élément le plus 
important des investissements directs canadiens 3 
Pétranger en 1973. La part des Etats-Unis a baissé par 
rapport aux 53% enregistrés en 1970 cependant, les 
investissements directs au Canada de 1970 a 1973 
croissant 4 un taux annuel moyen de 6 % seulement. Les 
investissements directs en Grande-Bretagne, aprés avoir 
augmenteé légérement en 1971, ont cri’ modérément A un 
taux de 7% en 1972 puis ont grimpé brusquement de 
27% en 1973, pour atteindre $797 millions, Pendant 
quatre ans, de 1968 4 1971, le niveau des investissements 
en Grande-Bretagne était demeuré stable, fluctuant entre 
$570 millions et $595 millions. Malgré l’augmentation 
considérable de 1973, la Grande-Bretagne demeure en 
troisiéme place, la deuxiéme allant au Brésil, qui est 
compris dans le total de $917 millions en 1973 de 
PAmérique Centrale et Amérique du Sud. Ce groupe 
géographique n’a vu son chiffre augmenter que trés 
légérement en 1971 4 cause de la nationalisation de la 
Demerara Bauxite Company Limited par le gouvernement 
de la Guyane. Il y a eu légére baisse en 1972, 4 $808 
millions, du fait de la reclassification d’un portefeuille 
important dans la classe des investissements divers, com- 
pensée en partie cependant par l’accroissement des in- 
vestissements dans cette région. Les quatre pays les plus 
importants de la catégorie Amérique du Sud au point de 
vue des investissements étaient le Guatemala, Il’ Argentine, 
le Vénézuela et le Pérou. Le total des investissements dans 
ces pays atteignait environ $90 millions. 


Le total de la catégorie “Autre Amérique du Nord” 
du tableau 4, se montait 4 $102 millions en 1973; les pays 
de cette classe ott le Canada avait le plus investi était la 
République dominicaine, les Antilles hollandaises et Trini- 
dad et Tobago. 


STATEMENT 7. Canadian Direct Investment Abroad, by Area, Year Ends, 1968 - 1973 


ETAT 7. Investissements directs canadiens a Pétranger, par région, fins d’année, 1968 - 1973 
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! Effective January 1, 1973, Denmark, Ireland and the United Kingdom became members of the European Economic Commu- 
nity. — En vigueur le 1®! janvier 1973, le Danemark, I’Irlande et le Royaume-Uni sont devenus membres de la Communaute economique 
européenne. 
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STATEMENT 8. Relative Distribution of Canadian Direct Investment Abroad, by Area and by Control 
of Investing Enterprise, Year Ends, 1970 and 1973 


ETAT 8. Répartition relative des investissements directs canadiens a l’étranger par région et selon le pays 
de controle de l’entreprise qui investit, fins d’année, 1970 et 1973 
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1 Effective January 1, 1973, Denmark, Ircland and the United Kingdom became members of the European Economic Community. = ii 
vigueur le 1€? janvier, 1973, le Danemark, l’Irlande et le Royaume-Uni sont devenus membres de la Communaute economique europeenne. 


On January 1, 1973, Denmark and Ireland, along 
with the United Kingdom, became members of the 
European Economic Community and this affects the 
figures shown for 1973 in Statements 7 and 8 for the 
European Economic Community (excluding the United 
Kingdom). They show a rise of 42% over 1972 to $433 
million with Denmark and Ireland comprising $99 mil- 
lion of this total Among the European Economic 
Community countries (excluding the U.K.), France had 
the largest direct investment from Canada with $116 
million followed by West Germany with $108 million, 
both positions unchanged from 1970. Ireland ranked 
third with $75 million. As a result mainly of the re- 
classification of Denmark and Ireland the “Other 
Europe” category decreased by 19% to $199 million. 
Norway, Switzerland and Spain were the dominant 
countries in this category. 


The decrease in Canadian investment in Africa 
during 1972 to $112 million was largely due to the 
exclusion of the foreign investment of IU International 
Corporation. 


Le 1€¥ janvier 1973, le Danemark, I’Irlande et la 
Grande-Bretagne sont devenus membres de la Com- 
munauté économique européenne et cela a modifié les 
chiffres donnés dans les états 7 et 8 pour la Communauté 
économique européenne (sans la Grande-Bretagne) en 
1973. On constate une hausse de 42 % par rapport 4 1972; 
le Danemark et I’Irlande interviennent pour $99 millions 
du total de $433 millions. Parmi les pays membres (la 
Grande-Bretagne non comprise), c’est la France qui a 
bénéficié du plus fort investissement direct du Canada 
($116 millions), suivie de l’Allemagne de l’Ouest ($108 
millions). Comme en 1970, l’Irlande venait au troisiéme 
rang avec $75 millions. A cause principalement de la 
reclassification du Danemark et de I’Irlande, la catégorie 
“Autre Europe” s’est réduite de 19 % pour totaliser $199 
millions, la Norvége, la Suisse et l’Espagne étant les 
principaux pays de cette catégorie. 


La baisse des investissements canadiens en Afrique 
en 1972 a $112 millions est surtout attribuable a 
exclusion des investissement A l’étranger de la JU 
International Corporation. 
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Chart 6 Graphique 6 


Canadian Direct Investment Abroad by Geographical Area 
Investissements directs canadiens a |’étranger par zone 
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Investment in Asia rose by 23% to $195 million 
at the end of 1973. Besides Japan, which had the 
largest investment of $123 million, direct investment in 
Indonesia, India and the Philippines was also significant 
with a combined total of over $100 million. Over the 
period 1970 - 1973 Canadian investment in Australia 
has registered impressive gains to total $385 million at 
1973 year-end. 


Industrial Distribution 


One half of Canadian direct investment abroad 
was in manufacturing concerns at the end of 1973, 
down two percentage points from 1970, The propor- 
tion of investment in utilities, other than railways, was 
also lower by four percentage points to 11%, while the 
petroleum and natural gas, and the mining sectors 
increased their share of direct investment of 11% and 
8% respectively. 
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Les investissements en Asie se sont accrus de 23 % 
pour atteindre un total de $195 millions a la fin de 1973. 
Outre le Japon, qui en a recu la plus grande part ($123 
millions), ’Indonésie, l’Inde et les Philippines ont béné- 
ficié d’investissements directs appréciables, se montant en 
tout 4 plus de $100 millions. De 1970 4 1973, les 
investissements canadiens en Australie ont connu une 
hausse remarquable pour atteindre $385 millions 4 la fin 
Gen 97S: 


Répartition industrielle 


A la fin de 1973, les industries manufacturiéres ont 
attiré la moitié des investissements canadiens directs a 
létranger, ce qui constitue une baisse de deux points par 
rapport 4 1970. La part des services publics autre que les 
chemins de fer a aussi baissé, de quatre points, pour se 
fixer 4 11% tandis que le secteur du pétrole et du gaz 
naturel et celui des mines ont vu leurs parts des 
investissements directs augmenter et passer 4 11 % et 8 % 
respectivement. 


STATEMENT 9. Canadian Direct Investment Abroad, by Industry Group, Year Ends, 1968 - 1973 


ETAT 9. Investissement directs canadiens, a |’étranger par groupe d’activités économiques 
fins d’année, 1968 - 1973 


Industry group — Groupe d’activités économiques 
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In 1973, direct investment in mining increased 
by 54% to $621 million. Three industry groups, 
petroleum and natural gas, financial, and merchandis- 
ing, were clustered together with gains around 35%. 
Investment in petroleum and natural gas concerns 
abroad has more than doubled to $863 million from 
$428 million in 1969, 


Over four fifths of the investment in this indus- 
try was in the United States. The growth in the 
financial industry to $530 million was due to larger 
investments in the United Kingdom and in “‘all other 
countries”. Investment in merchandising concerns 
abroad which had remained relatively stable since 1967 
jumped to $376 million in 1973. 


En 1973, les investissements directs dans les mines 
ont cri de 54 % pour atteindre $621 millions. Trois autres 
secteurs d’activité industrielle, soit le pétrole et le gaz 
naturel, les finances et le commerce, se caractérisaient par 
des augmentations voisines de 35 % dans chaque cas. Les 
investissements a |’étranger dans le secteur du pétrole et 
du gaz naturel ont plus que doublé, passant de $428 
millions en 1969 4 $863 millions. 


Plus des quatre cinquiémes des investissements dans 
ce groupe d’activité sont allés aux Etats-Unis. La hausse de 
la part du secteur des finances, 4 $530 millions, a été 
occasionnée principalement par des augmentations des 
investissements au Royaume-Uni et dans “tous les autres 
pays’. Les investissements dans les entreprises commer- 
ciales 4 l’étranger, relativement stables depuis 1967, ont 
fortement augmenté pour atteindre $376 millions en 
1973. 
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STATEMENT 10. Relative Distribution of Canadian Direct Investment Abroad, by Industry Group 
and by Control of Investing Enterprise, Year Ends, 1970 and 1973 


ETAT 10. Répartition relative des investissements directs canadiens a I’étranger par groupe d’activités économiques 
et par le pays de controle de I’entreprise qui investit, fins d’année, 1970 et 1973 
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Manufacturing industry showed a moderate in- On a enregistré une hausse modéré de 8 %, soit un 
| crease of 8% to $3,919 million. Within manufacturing, total de $3,919 millions, des investissements dans les 
investment was largest in the beverages sector with industries manufacturiéres, A l’intérieur de ce groupe, le 
$1,064 million followed closely by the non-ferrous secteur des boissons a recu la plus grande part, soit $1,064 
_ metals sector with $1,031 million. There were also millions, suivi de celui des métaux non ferreux, avec 
significant Canadian invesments in iron and products, $1,031 millions. Les investissements canadiens dans les 
and wood and paper products at $771 million and produits du fer, dans ceux du bois et du papier ont aussi 
$727 million respectively. été appréciables, totalisant $771 millions et $727 millions 
respectivement. 
_ Equity and Control Propriété et contréle 
Many Canadian enterprises with ownership in Beaucoup d’entreprises canadiennes qui investissent 
assets abroad are themselves non-resident owned to a a l’étranger appartiennent elles-mémes 4 des non-résidents 
_ Significant extent. These external assets are presented a un degré appréciable. Ces avoirs extérieurs du Canada 
_ 0n a gross basis with no adjustment being made to sont présentés sur une base brute; on ne procéde 4 aucun 
_ them for the indirect ownership of these assets through ajustement visant la propriété indirecte de ces avoirs grace 
| Non-resident participation in the Canadian parent. a une participation des non-résidents dans l’entreprise 
_ However, Statement 11 shows the series on equity mére canadienne. Toutefois, l’état 11 présente les séries 
_ (ownership) and control of Canadian direct investment sur la part (la propriété) et le contréle des investissements 
abroad. canadiens directs a l’étranger. 

The series on equity measures the separate Cette série détermine la part des investissements 
Portions of Canadian direct investment owned by canadiens directs qui appartient aux Canadiens et aux 
Canadians and non-residents, as compiled from their non-résidents, 4 partir des actions que ces deux groupes 
Tespective equities in the Canadian investing enter- détiennent dans des entreprises canadiennes d’investisse- 

_ prises. In the construction of Canada’s balance of ments. Lors de Il’établissement du solde de la dette 
_ international indebtedness, allowance is made for the internationale du Canada, on tient compte de l’existence 
_ existence of the equity of non-residents in Canadian d’actions détenues par des non-résidents dans le calcul de 
_ assets abroad through an entry on the liabilities side. Pactif canadien 4 l’étranger au moyen d’un poste dans la 
_ This off-setting entry, which appears in Table 1, is section “Passif du Canada’, Ce poste compensatoire, 
referred to as non-residents equity in total Canadian inclus dans le tableau 1, s’intitule “Part des non-résidents 


_ assets abroad. The series on control separates the dans les avoirs canadiens a l’étranger’. La série sur le 


amount of Canadian investment according to whether 
the Canadian investing enterprise is Canadian control- 
led or non-resident controlled. 


The equity of non-residents in Canadian direct 
investment abroad totalled $2,971 million at the end 
of 1973. Important changes have occurred since 1970 
that have affected the proportion of non-resident 
equity in and control of Canada’s assets abroad. 
Increased Canadian share holdings in two large Cana- 
dian enterprises (resulting in their reclassification to 
Canadian control from United States control) and 
significant new investment abroad by a corporation 
owned by the Government of Canada have contributed 
to the decline in the non-residents’ share of direct 
investment to 38% from 44% in 1970. Over the same 
1970 - 1973 period, Canada’s ownership increased six 
percentage points to 62%, at $4,839 million. The 
composition of non-resident equity has also undergone 
change with the share of the United States decreasing 
six percentage points to 69% while those of the United 
Kingdom and “other countries” each increased three 
percentage points to 12% and 19% respectively. 
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contréle classe le montant des investissements canadiens 
selon que la société d’investissement est sous controle 
canadien ou étranger. 


La part des investissements canadiens directs a 
étranger détenus par les non-résidents s’élevait 4 $2,971 
millions a la fin de 1973. Des modifications importantes 
se sont produites depuis 1970, qui ont diminué la part des 
non-résidents, tant du point de vue de la propriété que de 
celui du contréle des avoirs canadiens 4 I’étranger. Deux 
facteurs ont contribué a cette baisse de 44 % en 1970 a 
38 %: la hausse de la part des actionnaires canadiens dans 
deux grandes entreprises de ce pays (d’ow la reclassifi- 
cation de “sous controéle américain” a “sous contrdle 
canadien”) et de nouveaux investissements appréciables a 
étranger des sociétés de la Couronne. De 1970 a 1973, la 
part canadienne a augmenté de six points pour atteindre 
62 % ou $4,839 millions. La composition de la part des 
non-résidents a elle aussi varié, les Etats-Unis perdant six 
points pour tomber 4 69% pendant que la Grande- 
Bretagne et les “autres pays” gagnaient chacun trois 
points pour atteindre 12 % et 19 % respectivement. 


STATEMENT 11. Equity and Control of Canadian Direct Investment Abroad, Year Ends, 1970 - 1973 


ETAT 11. Part et controle d’investissements directs canadiens 4 l’étranger, fins d’année, 1970 - 1973 
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In the control series the changes have even been 
impressive as non-resident control of direct 
investment abroad fell by almost one quarter to $1,639 
million in 1973 from $2,152 million in 1970. Over this 
period the share of non-residents in total direct 


more 


Les changements dans la série du controle sont 
encore plus remarquables: le contrdle exercé par des 
non-résidents des investissements directs 4 l’étranger a 
baissé de presque 25 %, passant de $2,152 millions en 
1970 4 $1,639 millions en 1973. Au cours de cette méme— 


investment assets had tumbled 14 percentage points 
from 35% to 21% in 1973. On the other hand, the 
share of assets abroad held by enterprises controlled in 


_ Canada rose to 79% from 65% in 1970. There were also 


major shifts within non-resident control of Canadian 
direct investment assets over the period 1970 - 1973, 
with the share controlled by residents of the United 
States dropping from 74% to 57% in 1973. The 
percentage share controlled in the United Kingdom and 
“other countries”, both at 13% in 1970, rose to 20% 
and 23% respectively in 1973. 


Direct Investment in Developed and Developing 
Countries 


Over the period 1970-1973 Canadian direct 
investment in both developed and developing countries 
rose by 26%, to $5,919 million and $1,891 million 
respectively. During all four years investment in devel- 
oping countries comprising 24% of total Canadian di- 
rect investment abroad. 


In Statement 12 Canadian direct investment in 
developing countries is shown by region of investment 
and by control, Canadian or foreign, of the investing 
enterprise. 


Of the investment in developing countries the 


bulk of the assets were located in the western 


hemisphere with $1,716 million or 91% at the end of 
1973. This represented an increase from $1,317 million 
or 88% in 1970. Investment in South and Central 
America (largely Brazil) was the largest component 


- with $917 million in 1973. Since 1970 direct invest- 


_ investment 


ment in Bermuda has recorded the largest growth with 
a rise of $215 million to $351 million. Of the 
remaining 9% or $175 million invested in developing 
countries, $20 million was in countries of Africa other 
than South Africa and $155 million was in the 
developing countries of Asia, Australasia and Europe 
collectively. Investment in Africa declined sharply in 
1972 largely as a result of the exclusion of the foreign 
investments of IU International Corporation. 


About 85% or $1,604 million of Canadian direct 
in developing countries was held by 
Canadian-controlled enterprises at the end of 1973. 


_ This was a sizeable increase of $577 million from 1970 


when it represented only 68%. Direct investment by 


_ foreign-controlled enterprises accounted for 15% of the 


total Canadian investment in developing countries, a 
drop from 32% in 1970, Investment by these enter- 
prises in developing countries fell by over 30% in both 
1971 and 1972 and then increased by one-third to 
$287 million in 1973. 
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période, la part des non-résidents dans l’ensemble des 
avoirs en investissements directs est tombée de 35% A 
21%, une baisse de 14 points. La part des avoirs 4 
Pétranger détenue par les entreprises sous contréle cana- 
dien, par contre, est passé de 65 % en 1970 4 79 %. Il s’est 
aussi produit des changements importants dans la compo- 
sition des pays étrangers qui contrdlaient des avoirs 
canadiens en investissements directs de 1970 A 1973: la 
part controlée par les Etats-Unis est tombée de 74% A 
57 %; celles de la Grande-Bretagne et des “autres pays’’, 
qui étaient de 13 % en 1970, sont passées 4 20 % et 23 % 
respectivement. 


Investissements directs dans les pays industrialisés et les 
pays en voie de développement 


De 1970 a 1973, les investissements canadiens 
directs dans les pays industrialisés et en voie de développe- 
ment se sont accrus de 26 %, atteignant $5,919 millions et 
$1,891 millions respectivement. Pendant ces quatre 
années, les investissements dans les pays en voie de 
développement ont constitué 24 % du total des investisse- 
ments canadiens directs a l’étranger. 


L’état 12 présente les investissements directs cana- 
diens dans les pays en voie de développement selon les 
régions et la nature du contréle, canadien ou étranger, de 
Pentreprise d’investissements, 


La plus grande partie des avoirs en investissements 
directs dans les pays en voie de développement, $1,716 
millions ou 91 % du total a la fin de 1973, a été engagée 
dans ’hémisphére occidental. Il s’agit d’une augmentation 
sur les $1,317 millions, ou 88% du total, engagés en 
1970, L’Amérique centrale et Amérique du Sud (en 
particulier le Brésil) en ont recu la plus grande partie, soit 
$917 millions. Ce sont les investissements aux Bermudes 
qui ont augmenté le plus rapidement depuis 1970 pour 
atteindre $351 millions, une hausse de $215 millions sur 
les chiffres de 1970. Des $175 millions restants (9 % du 
total) investis dans les pays en voie de développement, 
$20 millions sont allés 4 des pays d’Afrique autres que 
PAfrique du Sud et $155 millions aux pays en voie de 
développement d’Asie, d’Europe et d’Australasie. Les 
investissements en Afrique ont fortement diminué en 
1972 a cause surtout de l’exclusion des investissements de 
la JU International Corporation. 


Les entreprises sous contrdle canadien ont compté 
pour environ 85 % ($1,604 millions) des investissements 
dans les pays en voie de développement, une hausse 
considérable ($577 millions) par rapport 4 1970, alors que 
leur part n’était que 68 %. Les investissements directs des 
entreprises sous controle étranger ont représenté 15 % du 
total des investissements canadiens dans les pays en voie 
de développement, contre 32 % en 1970. Les investisse- 
ments de ces entreprises dans ces pays ont diminué de plus 
de 30 % en 1971 et en 1972, puis ont augmenté d’un tiers 
en 1973 pour atteindre $287 millions. 
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STATEMENT 12. Canadian Direct Investment in Developing Countries, by Area and Control, 
Year Ends, 1970-1973 


ETAT 12. Investissements directs canadiens dans le pays en voie de développement par région et contrdle, 
fins d’année, 1970-1973 
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millions of dollars — millions de dollars 
By Canadian enterprise controlled in Canada 


Entreprise canadienne contrélée au Canada 


Distribution Abroad by Size of Investment 


In Table 6 Canadian direct investment is classi- 
fied by the size of investment abroad of Canadian 
enterprises and by the control, Canadian or foreign, of 
the enterprises. It can be readily seen from this table 
that the investments are concentrated in a small 
number of enterprises. At the end of 1973 only 25 
enterprises (2.8% of the total), whose investments 
abroad each totalled more than $50 million, accounted 
for almost 75% of Canada’s total direct investment 
abroad. This represented a decrease in concentration 
from 1971 when 23 enterprises (2.8% of the total) of 
that size accounted for 78% of total investment 
abroad. On the other hand, 577 enterprises or 65%, 
with direct investments of less than $1 million each, 
accounted for $111 million or 1.4% of the total at the 
end of 1973, 


Of the 25 enterprises in the over $50 million 
category at the end of 1973, 17 were Canadian 
controlled and accounted for $5,032 million or almost 
65% of total investments abroad, At the end of 1973) 
557 enterprises controlled in Canada had direct invest- 
ments abroad totalling $6,171 million while 331 
foreign-controlled Canadian enterprises owned $1,639 
million in direct investment abroad. On average a 
Canadian-controlled enterprise owned direct invest- 
ment abroad of about $11 million while a foreign- 
controlled enterprise owned about $5 million. The 


former average reflects, however, the overwhelming size 


of investments held abroad by Canadian-controlled 


enterprises in the over $50 million category. The 


enterprises controlled in Canada accounted for 63% in 


_ number of Canadian enterprises involved in, and 79% 


of the value of total Canadian direct investments 


abroad. 


| Number and Size of Investments in Individual F oreign 


Concerns 


Table 7 shows Canadian direct investment abroad 
by size and number of foreign entities classified by 
| control, Canadian or foreign, of the investing Canadian 
enterprise. Foreign entities include subsidiaries, affili- 
ates and branches of Canadian enterprises. In 1973, 
_ 888 Canadian enterprises (Table 6) had direct invest- 
ment in nearly 2,200 foreign concerns which meant 

that Canadian enterprises participated, on average in 
2.5 foreign concerns, 


At the end of 1973 Canadian enterprises had 
investments of $4,375 million concentrated in invest- 
ments of over $50 million each in only 33 foreign 
entities, mostly subsidiaries, representing 56% of total 
direct investment abroad. A further demonstration of 
the concentration of investments in a relatively small 
number of foreign concerns is that concerns with a 


' 
| 
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| 


a 
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Répartition 4 l’étranger selon l’importance des investisse- 
ments 


Dans le tableau 6, les investissements canadiens 
directs sont classés selon la taille des investissements et la 
nature du contréle, canadien ou étranger, de Pentreprise. 
Il est clair que ces investissements se concentrent dans un 
petit nombre d’entreprises. A la fin de 1973, les25 
entreprises (2.8% du total) dont les investissements A 
Pétranger dépassaient $50 millions étaient responsables de 
presque 75% du total de ces investissements. Cela 
représente une légére baisse de concentration par rapport 
a 1971, année ot 23 entreprises (2.8 % du total) de cette 
taille avaient fourni 78 % des investissements a Pétranger. 
D’autre part, les 577 entreprises (65 %), qui avaient investi 
moins de $1 million chacune, avaient ensemble fourni 
$111 millions, c’est-a-dire 1.4 % du total ala fin de 1973. 


Des 25 entreprises dans la catégorie de $50 millions 
et plus, 17 étaient contrélées par des Canadiens a la fin de 
1973. Elles avaient investi $5,032 millions ou presque 
65% de la somme totale. Les 557 entreprises sous 
controle canadien possédaient a cette date des investisse- 
ments directs a l’étranger totalisant $6,171 millions et les 
331 entreprises canadiennes contrélées a P’étranger, des 
investissements d’une valeur de $1,639 millions. Les 
entreprises controlées au Canada détenaient des investisse- 
ments valant en moyenne environ $11 millions et les 
entreprises contrdlées a l’étranger, des investissements de 
$5 millions en moyenne. La premiére moyenne traduit 
cependant la taille gigantesque des investissements a 
Pétranger détenus par les entreprises sous controle cana- 
dien dans la catégorie des $50 millions et plus. Les 
entreprises contrdlées au Canada constituaient 63 % du 
nombre d’entreprises et 79% de la valeur totale des 
investissements canadiens directs 4 l’étranger. 


Nombre et importance des investissements dans les entre- 
prises étrangéres 


Le tableau 7 représente les investissements cana- 
diens directs a l’étranger en fonction de la somme investie 
et du nombre de sociétés étrangéres, classés selon la nature 
du controle, canadien ou étranger, de l’entreprise cana- 
dienne d’investissement. Sont comprises dans les sociétés 
étrangéres les filiales, sociétés affiliées et succursales des 
entreprises canadiennes. En 1973, 888 entreprises cana- 
diennes (tableau 6) détenaient des investissements directs 
dans presque 2,200 sociétés étrangéres; les entreprises 
canadiennes détenaient des parts en moyenne dans 2.5 
sociétés étrangéres, 


A la fin de 1973, les investissements des entreprises 
canadiennes se montaient a $4,375 millions et se con- 
centraient dans des placements de plus de $50 millions 
chacun dans seulement 33 sociétés étrangéres, pour la 
plupart des filiales, représentant 56 % des investissements 
directs a létranger. Que les investissements étaient con- 
centrés dans un nombre plutét restreint de sociétés 


Ae 


étrangéres est confirmé par le fait que les sociétés dont la 
valeur comptable excédait $5 millions ont obtenu 87 % 
des investissements directs 4 l’étranger, bien quelles 
n’aient constitué que 9% de l’ensemble des entreprises 
concernées. 


book value of over $5 million represented only 9% of 
the total number of concerns involved while account- 
ing for 87% of total direct investment abroad. 


Les entreprises canadiennes contrélées a l’étranger 
possédaient $1,639 millions en engagements dans 622 
sociétés étrangéres; les chiffres pour les entreprises sous 


Foreign-controlled Canadian enterprises had 
claims of $1,639 million in 622 foreign entities while 
capital employed by Canadian-controlled enterprises in 


STATEMENT 13. Canadian Direct Investment Abroad, by Type of Foreign Concern, Year Ends, 1970-1973 


ETAT 13. Investissements directs canadiens a l’étranger, par nature d’exploitation étrangére, 
fins d’année, 1970 - 1973 
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! Includes some foreign concerns controlled by unincorporated Canadian residents. — Y compris certaines exploitations étrangeres 


controlées par des résidents canadiens. 


STATEMENT 14. Canadian Direct Investment Abroad, by Type of Capital Invested, Year Ends, 1970-1973 


ETAT 14. Investissements directs canadiens a I’étranger, par nature du capital investi, 
fins d’année, 1970 - 1973 


Type — Nature 
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: ; ; _ rmitlians of dole villian de dollars 

2,034 DAM 2,284 2,665 
pi GMS ie 621 875 909 958 
1,915 2,248 2,190 2,699 
hg Apt Ons. bs ee Eee ee 336 321 238 243 
At 20 See 1282 982 1,085 1,245 
6,188 6,538 6,706 | 7,810 


1,570 foreign concerns amounted to $6,171 million. 
The average size of investment in individual foreign 
concerns by parent companies controlled in Canada 
was, at $3.9 million, much larger than the $2.6 million 
average for Canadian parent companies controlled from 
abroad. This was a marked shift from 1971 when the 
average size of investment in foreign concerns by 
Canadian-controlled parent enterprises was slightly 
smaller than the corresponding figure for foreign- 
controlled enterprises. 


Long-term Portfolio Investment 


The estimated book value of Canadian portfolio 
holdings of foreign securities amounted to $3,577 
million at the end of 1973, Over the period 
1970 - 1973 the largest increase occurred in 1973 with 
stocks and bonds rising by 13% and 18% to $2,923 
million and $654 million respectively. With the total of 
accumulated portfolio holdings increasing and compan- 
ies posting substantial profit gains, during 1973 there 
was a sizeable expansion in the equity of Canadian 
portfolio investors. 


Canadian investment in stocks of United States 
corporations comprised 91% of Canadian investment in 
all foreign stocks, a drop from 94% in 1970. Canadian 
investment in United States bonds and stocks totalled 
$2,890 million or 81% of all Canadian investment in 
foreign portfolio securities. Since 1970 portfolio hold- 
ings of securities of the United Kingdom and other 
Commonwealth countries has risen by about 45% to 
$118 million and $58 million respectively, while 
Canadian portfolio investment in the securities of “all 
other countries” grew sharply by 94% to $511 million, 
the bulk of which was in bonds. 


STATEMENT 15. Canadian Portfolio 
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controle canadien étaient $6,171 millions, dans 1,570 
sociétés. La taille moyenne de l’investissement dans une 
société étrangére d’une entreprise mére sous contréle 
canadien se montait 4 $3.9 millions, dépassant de beau- 
coup la moyenne de $2.6 millions des entreprises mére 
sous controle étranger. C’est un changement trés net par 
rapport a 1971: a l’époque, la taille moyenne de I’in- 
vestissement des entreprises mére contrdlées au Canada 
était légérement inférieure a celle des entreprises con- 
trolées a l’étranger. 


Placements de portefeuille 4 long terme 


A la fin de 1973, la valeur comptable estimative des 
portefeuilles canadiens de valeurs mobiliéres étrangéres 
s’établissait 4 $3,577 millions. La hausse la plus forte de la 
période 1970-1973 a eu lieu en 1973, année ov les 
actions et les obligations ont cri de 13 % et 18 % pour 
atteindre $2,923 millions et $654 millions respectivement. 
L’augmentation du stock accumulé des portefeuilles et les 
reports de profits appréciables par les compagnies en 1973 
ont provoqué une expansion considérable de la part des 
investisseurs canadiens de portefeuille. 


Les placements canadiens dans les actions de 
sociétés américaines représentaient 91% du total des 
investissements canadiens dans les actions étrangéres, soit 
une baisse par rapport aux 94 % de 1970. Les placements 
canadiens en actions et obligations américaines se mon- 
taient a $2,890 millions ou 81 % du total des placements 
dans les valeurs mobiliéres étrangéres de portefeuille, 
Depuis 1970, la proportion des portefeuilles de valeurs 
mobiliéres de la Grande-Bretagne et des autres pays du 
Commonwealth a augmenté d’environ 45 %, totalisant 
$118 millions et $58 millions respectivement et les 
placements canadiens de portefeuille en valeur mobiliére 
de “tous les autres pays” ont cri trés rapidement (94 %) 
pour atteindre $511 millions. La majeure partie de ces 
placements était en obligations. 


Holdings of United States Corporation Stocks 


Book Values at Year Ends, 1970 - 1973 and Related Data 


ETAT 15. Avoirs d’actions en portefeuille de sociétés des Etats-Unis detenues par les Canadiens 
Valeur comptable en fins d’année et données connexes, 1970 - 1973 


1970 1971 1972 1978 
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1 Include exchange rate variations and growth in book value. — Y compris les variations des taux de change et l’accroissement de la 
_ Valeur comptable. 
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STATEMENT 16. Canadian Portfolio Holdings of United States Corporation Stocks 
Book and Market Values at Year Ends, 1970 - 1973 and Dividend Receipts 


ETAT 16. Avoirs d’actions en portefeuille de sociétés des Etats-Unis détenues par les Canadiens 
Valeur comptable et valeur au marché, fins d’annee 1970 - 1973 et dividendes recus 


Net 
Book Market dividends 
Year value value received 
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a 7 : : 7 millions of dollars — millions de dollars 
(NTO DEW yitvee SA” aes tt 5 "shit, huey ee ere 2,110 | 3,768 78 
OGL: news he, ee abet en eae en een. CMe Oe ke P1829 4,196 73 
io yO R aR ne Aen cee ole baat Gam ahh 2S ono -¢ wae ore F DY SD 73 
(ho Wet ee oy en Neue Acem Gecrormt oO raru. Daa 020-010 2,674 4,220 ad 


oe ie 


Other Long-term Investments 


Other long-term investments abroad, comprising 
miscellaneous investment, Government of Canada 
credits, and subscriptions and advances by the Govern- 
ment of Canada to international investment agencies, 
amounted to $4,544 million at the end of 1973. 
Following increases of about 19% during the two 
previous years these investments abroad rose more 
moderately by 13%, or $527 million, in 1973. Over the 
period 1970 - 1973 the bulk of the increase had been 
due to the growth in miscellaneous investment which 
more than doubled to $2,220 million at the end of 
1973. Export credits, which comprised about 60% of 
miscellaneous investment, had risen at an average 
annual rate of 27% to some $1,319 million in 1973. 
The other items in the miscellaneous account rose by 
15% after larger increases during the two previous 
years. They include Canadian holdings of real estate, 
Canadian claims on estates and trusts held abroad, 
bank loans to foreigners, and the equity of Canadian 
members in the assets of international trade unions. A 
negative component representing reserves in respect of 
inactive Canadian government loans and investments to 
non-residents is also incorporated. 


In 1973, Canadian government credits, repre- 
senting mainly loans and advances to national 
governments and special loan assistance to developing 
countries and international development associations 
by the Canadian International Development Agency 
(CIDA), rose by 8% to $1,839 million. All of the 
increase, as in the two previous years, was due to the 
growth in “soft” loans administered by CIDA, which 
increased by 32% to some $746 million. There were 
off-setting movements in he other components, as 
repayments continued to be made on outstanding loans 
and advances under the United Kingdom Financing 
Agreement Act of 1946 and under Section 23 of the 
Export Credits Insurance Act. 


Autres investissements 4 long terme 


Les autres investissements 4 long terme 4 l’étranger, 
qui comprennent les investissements divers, les crédits du 
gouvernement du Canada et les souscriptions et avances 
du gouvernement du Canada a des organismes interna- 
tionaux de placements s’élevaient 4 la fin de 1973 a 
$4,544 millions. Aprés avoir augmenté de 19 % en 1971 et 
1972, ces investissements 4 l’étranger ont enregistré une 
hausse plus modeste de 13 % ou $527 millions en 1973. 
La hausse de 1970 - 1973 est surtout due a augmentation 
des investissements divers, lesquels ont plus que doublé 
pour atteindre $2,220 millions 4 la fin de 1973. Les 
crédits 4 l’exportation, qui constituaient environ 60 % des 
investissements divers, ont cra a un taux annuel moyen de 
27 %, pour totaliser $1,319 millions en 1973. Les autres 
postes qui comptent des investissements divers ont pro- 
gressé de 15 %, soit un taux de croissance moins rapide 
qu’en 1971 et 1972. Parmi ces postes, on reléve celui des 
avoirs immobiliers canadiens, celui des avoirs canadiens 
sur successions et dépdts en fiducie 4 l’étranger, celui des 
préts bancaires consentis 4 des étrangers et la part des 
membres canadiens dans les avoirs des syndicats ouvriers 
internationaux. Ce compte comprend aussi un élément 
négatif qui représente les réserves pour crédits inactifs du 
gouvernement canadien accordés aux non-résidents. 


Les crédits du gouvernement canadien, qui con- 
sistent surtout en préts et avances 4 des gouvernements 
nationaux et en préts spéciaux aux pays en voie de 
développement et aux associations internationales de 
développement par l’entremise de |’ Agence canadienne de 
développement international (A.C.D.I.), ont augmenté de 
8% en 1973 pour s’élever 4 $1,839 millions. Cette hausse 
était due, comme pour les deux années précédentes, a 
Paugmentation des préts “de faveur” de YA.C.D.L, qui 
ont cra de 32 % pour totaliser quelque $746 millions. Il y 
a eu également des mouvements compensatoires des autres 
éléments, tels les remboursements de préts et d’avances en 
cours en vertu de la Loi sur l’accord financier avec le 
Royaume-Uni de 1946 et de l’article 23 de la Loi sur 
assurance des crédits a exportation. 


During 1971 Canada received payment from the 
United States for the last maturity of holdings of 
medium-term non-marketable United States govern- 
ment securities acquired in connection with the Colum- 
bia River Treaty. Government of Canada holdings of 
United Nations bonds declined gradually to around $4 
million at the end of 1973, 


En 1971, les Etats-Unis ont conclu leurs achats de 
titres a moyen terme non négociables parvenus a échéance 
et acquis par le Canada en vertu du traité du fleuve 
Columbia. Les avoirs du gouvernement canadien en 
obligations des Nations Unies ont diminué graduellement 
pour tomber a $4 millions a la fin de 1973. 


STATEMENT 17. Other Long-term Assets Abroad, Selected Year Ends, 1968 - 1973 


ETAT 17. Autres actifs étrangers 4 long terme, certaines fins d’année, 1968 - 1973 
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Government of Canada subscriptions and ad- 
vances to international investment agencies amounted 
to $485 million at the end of 1973, up some $217 
million from 1970, Over two thirds, or $330 million, 
was advanced to the International Development Associ- 
_ ation and $101 million to the International Bank for 
Reconstruction and Development. There were smaller 
subscriptions, totalling $54 million, to the Inter- 
American Development Bank, Asian Development 
Bank, Caribbean Development Bank and the Interna- 
tional Finance Corporation. These amounts do not 
include official contributions and regular assessments 
by the international organizations, of which Canada is 
a member. Such contributions and assessments form a 
part of Canada’s payments recorded in the current 
account of the balance of payments, while subscrip- 
tions and advances to international investment agencies 
give rise to claims on non-residents and are therefore 
reflected in Canada’s assets abroad. 


Short-term Assets 


Canada’s short-term assets abroad have continued 
to exceed long-term assets in size since 1970. Short- 
term assets totalled $16,333 million at the end of 

1973, representing just slightly over one half of 
' Canada’s gross international assets. These assets, which 
have grown at an average annual rate of 11% over the 
period 1970-1973, include Canada’s net official 
_Monetary assets, other Canadian short-term holdings of 
‘foreign exchange (consisting of private and bank 
holdings of foreign funds) and short-term receivables. 
‘During this three-year period short-term receivables 
| grew to become the largest component, surpassing net 
| Official monetary assets which had reached an unprece- 
' dented high of over $6 billion at the end of 1972. 


| 


Les souscriptions et avances du gouvernement aux 
organismes internationaux de placements totalisaient 
$485 millions a la fin de 1973, une hausse d’environ $217 
millions par rapport 4 1970. Plus des deux tiers, c’est-a- 
dire $330 millions, ont été avancés 4 1l’Association 
internationale de développement et $101 millions ont été 
prétés ala Banque internationale pour la reconstruction et 
le développement. Des souscriptions plus petites, s’élevant 
a $54 millions, ont été versés 4 la Banque inter-américaine 
de développement, a4 la Banque asiatique de développe- 
ment, a la Banque de développement des Caraibes et a la 
Société financiére internationale. On ne tient pas compte 
ici des contributions officielles et des cotisations réguliéres 
aux organisations internationales dont le Canada fait 
partie. Ces éléments constituent des paiements du Canada 
enregistrés dans le compte courant de la balance des 
paiements, tandis que les souscriptions et les avances a des 
organismes internationaux de placements donnent lieu a 
des créances sur des non-résidents et se retrouvent donc 
dans les avoirs du Canada a I’étranger. 


Actif 4 court terme 


Depuis 1970, les avoirs 4 court terme du Canada 4 
Pétranger dépassent les avoirs 4 long terme. Les premiers 
s’élevaient 4 $16,333 millions a la fin de 1973, soit un peu 
plus de la moitié des avoirs internationaux bruts du 
Canada. Les avoirs 4 court terme, qui ont augmenté a un 
taux annuel moyen de 11% entre 1970 et 1973, 
comprennent l’actif monétaire net du Canada, les autres 
avoirs canadiens a court terme sous forme de devises 
étrangéres (avoirs privés et bancaires de fonds étrangers) et 
les effets 4 recevoir 4 court terme, qui ont augmenté de 
1970 a 1973 pour devenir l’élément principal, dépassant 
actif monétaire officiel net, lequel avait atteint le niveau 
sans précédent de $6 milliards a la fin de 1972. 


ae 


Chart 8 
Private Foreign Currency Holdings 
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cy of claims rather than geographic residency of 
derstatements of outflows to the United States and 


United Kingdom of the order of $200 million and $250 million, respectively anda corresponding understatement of inflows 


from other areas. — La répartition par région pour les années an 


térieures a 1964 se base largement sur les devises des 


avoirs plutot que sur le lieu de residence des non-résidents. Les effets accumulés 4 la fin de 1963 sous-évaluaient les 
sorties vers les Etats-Unis et le Royaume-Uni d’un montant de l’ordre de 200 millions et de 250 millions de dollars 
respectivement, avec une sous-évaluation correspondante des entrées en provenance des autres régions. 


Net official monetary assets fell by about 5% to 
Cdn. $5,747 million at December 31, 1973. These 
assets include official holdings of foreign exchange, 
monetary gold, Special Drawing Rights and Canada’s 
reserve position in the International Monetary Fund 
(IMF). Holdings in United States dollars, representing 
the major portion of the official reserves, totalled US. 
$3,927 million at the end of 1973 down by 10% from 
a high of U.S. $4,355 million at the end of 1972. With 
disruptions to the foreign exchange markets appearing 
frequently in 1973 the authorities intervened to restore 
orderly conditions and were, on balance, buyers of 
Canadian dollars. A large part of the United States 
dollar holdings held by the Exchange Fund Account 
was invested in special United States treasury notes and 
United States treasury bills. 


Canada’s gold-based assets, comprising gold, 
Special Drawing Rights and Canada’s reserve position 
in the IMF, were revalued in May, 1972 from about 
U.S. $35 to U.S. $38 per ounce of gold and then 
revalued again in October, 1973 with the increase in the 
price of monetary gold from U.S. $38 to U.S. $42.22 
per ounce, At the end of 1973 monetary gold totalled 
$927 million. On January 1, 1972 Canada accepted its 
third allocation of Special Drawing Rights (SDRs) and 
by the end of 1973 Canada’s holdings of Special 
Drawing Rights (SDRs) amounted to $564 million. The 
allocation to Canada of Special Drawing Rights issued 


Cet actif a baissé d’environ 5 % et totalisait $5,747 
millions en dollars canadiens le 31 décembre 1973. Il 
comprend les avoirs officiels de devises étrangéres, d’or, de 
droits de tirage spéciaux et la position active du Canada 
auprés du Fonds monétaire international (F.M.I.). Les 
avoirs en devises américaines constituaient la majeure 
partie des réserves officielles et se montaient a $3,927 
millions en dollars américains a la fin de 1973, une baisse 
de 10% du sommet de $4,355 millions en dollars 
américains, atteint en 1972. Les fréquentes perturbations 
qui se sont produites en 1973 sur les marchés des échanges 
étrangers ont forcé les autorités 4 intervenir pour restaurer 
ordre et celles-ci ont, tout compte fait, été acheteurs de 
dollars canadiens. On a investi une grande partie des avoirs 
en devise américaine détenus par le Fonds des changes 
dans des billets et des bons du Trésor des Etats-Unis. 


Les avoirs du Canada basés sur l’or, y compris lor, 
les droits de tirage spéciaux et la position active du 
Canada auprés du F.M.I. ont été réévalués en mai 197% 
once d’or est alors passée de $35 E.-U. a $38 E.-U. En 
octobre 1973, une nouvelle réévaluation a eu lieu et le 
prix de l’or est passé de $38 E.-U. 4 $42.22 B.-U. Ponce. A 
la fin de 1973, les réserves d’or valaient $927 millions. Le 
lel janvier 1972, le Canada a regu sa troisiéme tranche de 
droits de tirage spéciaux (D.T.S.) et a la fin de 1973, les 
avoirs du Canada de cette forme totalisaient $564 
millions. L’allocation de droits de tirage spéciaux au 
Canada par le Fonds monétaire international est con- 


by the International Monetary Fund is recorded as an 
inflow of capital, i.e., an increase in Canadian liabilities 
to non-residents while a counterpart entry shows an 
increase in Canada’s official monetary reserves repre- 
senting an increase in Canada’s claims on non-residents. 


Canada’s reserve position in the IMF stood at 
U.S. $338 million on December 31, 1973. In accord- 
ance with current IMF practices, Canada’s transactions 
with the IMF are now denominated in SDRs. On this 
basis Canada’s reserve position in the IMF was SDR 
280 million at the end of 1973. 


Despite the major realignment of currencies with 
the Smithsonian Agreement of December, 1971 the 
international currency markets continued to experi- 
ence considerable instability. Most major exchange 
markets in 1973 were subjected to periods of disturb- 
ances which produced wide swings in exchange rates. 
The exchange rate for the Canadian dollar moved 
closely with that for the United States dollar. While 
there were variations during the year, the 1973 year- 
end closing rate for the United States dollar, in terms 
of the Canadian dollar, was $.9960, little changed 
from the $.9950 level of a year earlier. 


Private holdings by banks and non-banks of 
foreign funds and short-term receivables amounted to 
$2,876 million and $7,712 million respectively bring- 


_ ing Canada’s short-term assets abroad (together with 
_ het official monetary assets) to $16.4 billion at the end 
| ae 1973. 


et ee 


sidérée comme une entrée de Capitaux, c’est-a-dire, une 
augmentation des engagements canadiens envers les non- 
résidents, tandis qu’une entrée correspondante présente 
toute augmentation des réserves monétaires officielles 
comme une augmentation des engagements des non-rési- 
dents envers le Canada. 


La position active du Canada auprés du F.M.I. 
s’élevait 4 $338 millions E.-U. le 31 décembre 1973. 
Conformément aux méthodes maintenant en vigueur au 
F.M.I., les transactions du Canada avec cet organisme 
sont enregistrées en D.T.S. Dans ce contexte, la position 
active du Canada auprés du F.M.I. devient alors 280 mil- 
lions de D.T.S. a la fin de 1973. 


Une instabilité considérable a caractérisé les marchés 
internationaux de devises, en dépit de l’accord de 
Washington de décembre 1971 fixant un réajustement 
majeur des devises. La plupart des marchés de change ont 
souffert de perturbations qui ont provoqué des fluctua- 
tions considérables des cours. Le taux de change du dollar 
canadien a suivi de prés celui du dollar américain. 
Quoiqu’il y ait eu des fluctuations pendant l’année, le 
taux de cloture du dollar américain pour 1973 était, en 
dollar canadien, de $.9960, trés proche du taux de $.9950 
de l’année précédente. 


Les avoirs privés des banques et des institutions non 
bancaires sous forme de fonds étrangers et d’effets A 
recevoir 4 court terme se sont respectivement élevés A 
$2,876 millions et $7,712 millions, portant ainsi l’actif A 
court terme du Canada 4 l’étranger (avec l’actif monétaire 
officiel net) 4 $16.4 milliards 4 la fin de 1973. 


PART Ill. CANADA’S LIABILITIES 


PARTIE II. PASSIF DU CANADA 


By the end of 1973, Canada’s external liabilities 
had risen in book value terms to $64.7 billion, an 
average annual rate of growth of 7.8% for the five-year 
period, 1968 to 1973. Foreign long-term investment in 
Canada, comprising almost 85% of total Canadian 
liabilities, a proportion unchanged trom.) Oo mai 
creased during the period by some $16.7 billion 
to $54.7 billion. Inflows of direct and portfolio cap- 
ital, and the reinvestment of undistributed earnings 
attributable to non-resident equity, continued to re- 
present important sources of net new financing for 
Canadian corporations. 


At the end of 1973, Canadian liabilities to 
United States residents accounted for some 76% of 
total foreign claims. Residents of the United Kingdom 
and “all other countries” comprised 9% and 15% 
respectively. Since 1970, there was an increase of two 
percentage points in investments held by all other 
countries with a corresponding drop from 78% in the 
United States share. 


Long-term Investment 


The book value of the accumulated stock of 
foreign long-term investment in Canada totalled $54.7 
billion at the end of 1973. After growing by only 5% 
during 1971, these external liabilities rose in 1972 and 
1973 by 8% and 10% respectively, compared with an 
average annual rate of increase of 7% experienced since 
1960. Over this 13-year period all three components, 
direct investment, portfolio investment and miscellane- 
ous investment, rose at about the average annual rate. 
However, there were variations in growth rates by 
geographical region as long-term investments by United 
States residents increased at an annual average of 77% 
since 1970 while those by United Kingdom investors 
rose more moderately by 3% and those by residents of 
other countries grew strongly at 10% during the same 
period. 


Foreign long-term investment as recorded in 
these series consists of all long-term claims on residents 
of Canada held by non-residents, except for invest- 
ments in Canadian companies re-invested abroad. This 
net stock of foreignowned long-term capital employed 
in Canada is comprised of direct investment, portfolio 
investment (including foreign investment in Canadian 
government securities) and miscellaneous investment. 
Of these components, direct investment was the largest 
with $32.9 billion, accounting for 60% of total long- 
term investment at the end of 1973. Government 


La valeur comptable des engagements extérieurs du 
Canada s’établissait 4 $64.7 milliards 4 la fin de 1973, ce 
qui représente un taux annuel de croissance globale de 
7.8 % pour la période de cing ans se terminant en 19738 
Les investissements étrangers 4 long terme sont intervenus 
pour prés de 85 % de tous les engagements du Canada, 
proportion inchangée depuis 1968, et la valeur comptable 
de ces investissements s’est accrue au cours de cette 
période de quelque $16.7 milliards pour s’établir a $54.7 
milliards, Les entrées de capitaux directs et de capitaux de 
portefeuille et le réinvestissement des bénéfices non | 
répartis destinés aux non-résidents sont demeurées 
d@importantes sources de financement net pour les so- 
ciétés canadiennes. 


A la fin de 1973, les engagements du Canada envers | 
les résidents des Etats-Unis représentaient prés de 76 % de 
toutes les créances étrangéres sur le Canada, les résidents 
du Royaume-Uni et de tous les autres pays intervenant 
respectivement 4 cet égard pour 9% et 15%. Depuis 
1970, les investissements de tous les autres pays ont 
augmenté de deux points et ceux des Etats-Unis, qui 
intervenaient pour 78 % en 1970, ont diminué du méme 
pourcentage. 


Investissements 4 long terme 


La valeur comptable du stock accumulé des in- 
vestissements étrangers 4 long terme au Canada s’élevait a 
$54.7 milliards A la fin de 1973. Aprés une progression de 
5% seulement en 1971, les engagements extérieurs ont 
augmenté de 8 % et 10 % en 1972 et 1973, comparative- 
ment au taux annuel moyen de croissance de 7 % qui avait 
cours depuis 1960, Pendant cette période de 13 ans, les 
trois éléments, investissements directs, placements de 
portefeuille et investissements divers, ont cri a peu prés 
au méme taux annuel moyen. Le taux de croissance a 
cependant varié selon les régions géographiques, les 
investissements américains s’accroissant 4 un taux annuel 
moyen de 7 % depuis 1970 tandis que ceux des résidents 
de Grande-Bretagne ont augmenté plus modérément, a un 
taux de 3%, et ceux des résidents d’autres pays progres- 
saient rapidement (de 10 %) au cours de la méme période. 


Les investissements étrangers A long terme présentés 
dans ces séries comprennent tous les avoirs 4 long terme 
des non-résidents auprés des résidents du Canada a 
Pexception des investissements dans les sociétés cama 
diennes réinvestis 4 l’étranger. Le stock net de capitaux 
étrangers 4 long terme utilisé au Canada peut étre ventilé 
entre investissements directs, placements de portefeuille 
(y compris les placements étrangers dans les valeurs 
mobiliéres émises par le gouvernement du Canada) et 
investissements divers. De ces éléments, les investissements 
directs étaient les plus considérables, atteignant $32.9 


bonds were next with $9.9 billion, or 18% of the total. 
Other portfolio investments followed closely with $8.6 
billion or 16%, while miscellaneous investments com- 
prised the remaining 6% of the total with $3.3 billion, 
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milliards et constituant 60 % du total des investissements 
a long terme a la fin de 1973. Venaient ensuite les 
obligations des administrations, d’une valeur de $9.9 
milliards ou 18% du total. Les autres placements de 
portefeuille suivaient de prés, avec $8.6 milliards, c’est-a- 
dire 16 %, et les investissements divers formaient le reste, 


avec 6 % du total, ou $3.3 milliards. 
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Foreign Long-term Investment in Canada by Type of Investment 
Investissements étrangers a long terme au Canada selon la nature de ’investissement 
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In 1973, investment by United States residents at 
$42.2 billion represented 77% of total foreign long- 
term investment in Canada, down from 79% at the end 
of 1970 and continuing a gradual decline from a peak 
of 81% reached at the end of 1967. The portion owned 
in the United Kingdom remained at 9%, unchanged for 
the last five years. Residents of all other countries 
owned a larger proportion of long-term investments 
Tising to 14% from 12% in 1970. Investors, mainly in 
the European Economic Community countries and 
Japan, contributed to an increase of almost 50% to 
$7.5 billion from $5.1 billion in 1970. 


The higher rates of growth of foreign long-term 
investment in 1972 and 1973 were associated with an 
acceleration in growth of economic activity in Canada. 
During the period under review, 1971 to 1973, Canada 
Was experiencing a period of economic expansion with 
1973 being a year of exceptionally buoyant economic 
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En 1973, les résidents des Etats-Unis ont investi 
$42.2 milliards, ce qui représente 77 % des investissements 
étrangers a long terme au Canada; c’est une baisse par 
rapport a 1970, alors que la proportion avait été de 79 %, 
et elle est conforme 4 la tendance 4a la baisse enregistrée 
depuis le sommet de 81 % en 1967, La part des résidents 
de la Grande-Bretagne est demeurée 4 9%, le méme 
chiffre que pendant les cinq derniéres années, celle des 
résidents des autres pays est passée de 12% en 1970 a 
14%. Ces investissements, surtout ceux de la Com- 
munauté économique européene et du Japon, ont con- 
tribué a une augmentation de 50 % des investissements a 
long terme, lesquels sont passés de $5.1 milliards en 1970 
a $7.5 milliards, 


L’accélération de la reprise économique canadienne 
en 1972 et 1973 a joué un rdle dans augmentation du 
taux de croissance des investissements 4 long terme. 
Pendant la période 1971 - 1973, le Canada a connu une 
expansion économique culminant en 1973, année parti- 
culiérement active du point de vue économique. Le 
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STATEMENT 18. Foreign Long-term Investment in Canada, by Country and Type of Investment, 


Year Ends, 1970-1973 


ETAT 18. Investissements étrangers 4 long terme au Canada, classés par pays d’appartenance et selon la nature 
de l’investissement, fins d’année, 1970 - 1973 


Country of ownership and type of investment 


Pays d’appartenance et nature de l'investissement 


Owned in United States — Appartenant a des résidents des Etats-Unis: 
Direct investment — Investissements directs ....-- ++ +++ essere 
Portfolio investment — Valeurs de portefeuille: 
Government bonds — Obligations du gouvernement .....---++++-++:-. 


Other portfolio investment — Autres valeurs de Porteteuille sere 


Sub-fotale rotal partie)... .4) 2 on 5s - Gee anaes) ee ene oe 


Owned in United Kingdom — Appartenant a des résidents du Royaume-Uni: 
Direct investment — Investissements directs ......-- +--+ eee ee eee 
Portfolio investment — Valeurs de portefeuille: 

Government bonds — Obligations du gouvernement ......------+-:> 
Other portfolio investment — Autres valeurs de portefeuille ........-- 


Sub-total — Total partiel 


Owned in all other countries — Appartenant a des résidents de tous les autres 
pays: 


Direct investment — Investissements directs 


Portfolio investment — Valeurs de portefeuille: 
Government bonds — Obligations du gouvernement 


Other portfolio investment — Autres valeurs de portefeuille 


Sub-total — Total partiel 


Owned in all foreign countries — Appartenant a des résidents de tous les pays 
étrangers: 


Direct investment — Investissements directs 


Portfolio investment — Valeurs de portefeuille: 
Government bonds — Obligations du gouvernement 


Other portfolio investment — Autres valeurs de portefeuille 


Sub-total — Total partiel 


millions of dollars 


21,403 


6,635 
4,932 


11,567 


1,944 
34,914 


2,903 


306 
1,042 


1,348 


170 
4,021 


2,452 


997 
878 


1,875 


775 
5,102 


26,358 


1938 
6,852 


14,790 


2,889 
44,037 


26,113 
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42,150 
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activity. Gross national product in constant dollar 
value terms rose by 5.8% and 6.0% respectively during 
the first two years and then at the slightly higher rate 
of 6.9% in 1973. Corporation profits before taxes were 


particularly strong during this period with substantial 


increases of 23% and 34% for 1972 and 1973 respec- 
tively. 


Direct Investment 


The book value of foreign direct investment in 
Canada rose to $32.9 billion at the end of 1973 with 
an average annual increase of 7.7% over the 
1970 - 1973 period. This stock of direct investment 
capital comprises equity, retained earnings and long- 
term debt. There was a sharp increase of 11% in 1973 
compared to rises of only 6% recorded in each of the 
two previous years. The figures for 1971 and 1972 
were affected significantly by the reclassification of 
two large enterprises (one in each year). These enter- 
prises, previously treated as United States-controlled, 
were reclassified to Canadian control following shifts in 
share ownership. Over $5.3 billion of the $6.5 billion 
net increase in direct investment in Canada during the 
three years 1971 to 1973 was attributable to substan- 
tial profit gains and a consequential build-up of 
retained earnings in Canadian companies (Table 15). 
An additional $2.2 billion came in the form of net 
capital inflows recorded in the Canadian balance of 
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Produit national brut en dollars constants a cri de 5.8 % 
et 6.0 % pendant les deux premiéres années, et a un taux 
légérement plus élevé (6.9 %) en 1973. Les bénéfices bruts 
avant impot des sociétés ont été particuligrement élevés, 
progressant de 23 % et 34 % en 1972 et 1973, 


Investissements directs 


La valeur comptable des investissements directs au 
Canada atteignait $32.9 milliards 4 la fin de 1973; au 
cours de la période 1970 - 1973, elle a cra a un taux 
annuel moyen de 7.7%. Cet agrégat de capitaux com- 
prend des actions, des bénéfices non répartis et des 
engagements a long terme. La hausse de 11 % en 1973 est 
trés forte comparativement 4 celle de 6% seulement 
enregistrée les deux années précédentes. Les chiffres pour 
1971 et 1972 ont été transformés de facon appréciable 
par la reclassification de deux grandes entreprises (une 
chaque année). Celles-ci avaient jusqu’alors été considérées 
comme contrdlées aux Etats-Unis; on les a inscrites 
comme étant sous contrdle canadien 4 la suite de 
changements dans la répartition des actions. De 1971 a 
1973, les investissements directs au Canada ont progressé 
de $6.5 milliards; de cette somme, plus de $5.3 milliards 
sont attribuables a l’accumulation des bénéfices non 
répartis imputable aux forts bénéfices des sociétés cana- 
diennes (tableau 15). Environ $2.2 milliards de plus 
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Foreign Direct Investment in Canada — Estimated Contributors 


Investissements directs étrangers au Canada — Estimations des investisseurs 
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(1) New issues, retirements, borrowing, investment abroad, etc. affecting the total value of foreign direct investment in 
Canada, and other factors including revaluations, reclassifications and similar accounting adjustments. — 
Nouvelles émissions, remboursements, emprunts, placements a |'étranger, etc. modifiant la valeur totale des 
investissements directs étrangers au Canada et autres facteurs y compris des réévaluations, des reclassifications 
et des ajustements comptables semblables. 


payments. These increases were partly offset by ac- 
counting adjustments due to revaluations, reorgani- 
zations and reclassifications of $1.0 billion. 


Direct investment, which is associated with a 
non-arm’s length relationship between an enterprise in 
one country and its ownership interests located abroad, 
is normally accompanied by a package which, in 
addition to capital, may also include such factors as 
burden of risk, technology, management skill, other 
economies of scale and market access. It is usually 
based on equity ownership and, for the purposes of 
these estimates, is considered to exist where the level 
of non-resident investment provides a controlling inter- 
est in the enterprise in Canada. This will normally 


occur when foreign investment by one or a group of ~ 


shareholders comprises more than 50% of the outstand- 
ing share capital of an enterprise. It is recognized, 
however, that control may be exercised with ownership 
of substantially less than a majority of issued share 
capital, and, in constructing these estimates, an at- 
tempt has been made to allow for such situations. In 
borderline cases other more subjective factors may also 
be taken into account in arriving at an assessment of 
the appropriate classification of the enterprise. In 
addition, there is a relatively small number of cases 
where there is no parent company or obvious control- 
ling Canadian company and where more than one half 
of the capital stock is owned in a single country 
outside Canada. Such cases are treated as foreign direct 
investment in Canada if control is believed to rest with 
non-residents. 


In these estimates, direct investment also in- 
cludes long-term investments owned by residents of the 
country in which an enterprise is controlled, even 
though some of these investments may be essentially 
portfolio in nature, i.e., scattered minority holdings of 
securities or claims, generally marketable, which indi- 
vidually do not carry with them control of the 
enterprises in which the investments occur. Control 
over business policy effected by contractual arrange- 
ments such as licensing, management contracts, 
marketing arrangements, franchises, etc., is not, as a 
rule, taken into account in determining control for the 
purposes of these estimates although in certain situa- 
tions they could properly be regarded as falling within 
the ambit of direct investment. 


Geographical Distribution 


Over 79% or $26.1 billion of all direct invest- 
ment in 1973 was owned by United States residents 
while nearly 10% was held by residents of the United 
Kingdom. Direct investment by both of these countries 
has gradually declined as a percentage of total direct 
investment while that owned by all other countries has 
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provenaient des entrées nettes de capitaux enregistrées 
dans la balance canadienne des paiements. Ces hausses ont 
été partiellement compensées par des rectifications 
comptables totalisant $1.0 milliard et dues aux réévalua- 
tions, aux réorganisations et aux reclassifications. 


Les investissements directs, qui créent un lien de 
dépendance entre une entreprise d’un pays et ses intéréts 
de propriétaire 4 l’étranger, forment généralement un 
ensemble qui, outre le capital, peut comprendre des 
éléments comme le poids du risque, les techniques, le 
savoir-faire gestionnel, d’autres économies d’échelles et un 
accés A des marchés. Ils prennent habituellement la forme 
dune acquisition de capital-actions et aux fins des 
estimations, on considére qu’ils existent lorsque lim- 
portance des investissements de non-résidents se traduit 
par un contrdéle d’entreprises au Canada. Cela se produira 
en régle générale lorsque les investissements étrangers 
engagés par un ou plusieurs actionnaires dominants 
représentent 50 % ou plus du capital-actions en circulation 
d’une entreprise. Un contrdéle est toutefois possible avec 
une proportion sensiblement moindre du capital-actions 
émis et, dans la construction de ces estimations, on a tenté 
de prendre en compte ces situations. Dans les cas-limite, 
d’autres facteurs plus subjectifs peuvent également aider a 
bien classer l’entreprise. En outre, dans un nombre 
relativement peu élevé de cas, il n’y a ni sociétés mére ni 
sociétés canadiennes de contréle immédiatement recon- 
naissables et plus de la moitié du capital-actions appartient 
4 des résidents d’un seul pays 4 l’extérieur du Canada. Ces 
cas exceptionnels sont considérés comme des investisse- 
ments directs au Canada lorsque le contrdle est censé étre 
entre les mains de non-résidents. 


Dans ces estimations, les investissements directs 
comprennent également les investissements 4 long terme 
des résidents du pays dans lequel l’entreprise est con- 
trolée, méme si une partie de ces investissements se 
raméne essentiellement A des placements de portefeuille, 
cest-a-dire 4 des avoirs minoritaires dispersés sous forme 
de valeurs mobiliéres ou de créances habituellement 
négociables et qui n’implique pas le contrdle de Ventre- 
prise vers laquelle les investissements se dirigent. Le 
controle de la politique d’une entreprise, qui s’exerce en 
vertu d’accords contractuels comme les conventions de 
licences, les contrats de gestion, les accords de mise en 
marché, les contrats de concession, etc. n’est pas, en régle 
générale, pris en compte lorsqu’on veut déterminer le 
controle aux fins de ces estimations bien que dans certains 
cas, on puisse le considérer 4 juste titre comme entrant 
dans les investissements directs. 


Répartition géographique 

Plus de 79 % des investissements directs de 1973, 
Cest-a-dire $26.1 milliards, appartenaient a des résidents 
des Etats-Unis tandis que les résidents de Grande-Bretagne 
en détenaient 10 %. La part en pourcentage de ces deux 
pays a baissé graduellement tandis que celle de tous les 
autres pays a cri réguliérement, pour atteindre 11 % du 


increased steadily to reach 11% of the total in 1973. 
Over the 1970-1973 period, direct investment by 
other countries grew at an average annual rate of 14% 
compared to 8% and 7% respectively for the United 


_ Kingdom and the United States. 


The substantial volume of United States direct 
investment in Canada reflects not only the structure of 
industry in the North American economy in general, 
but also the numerous links between Canada and the 
United States arising from geographical proximity, 
bilateral trade flows, and social and cultural similarities 
between the two countries. United States firms for 
many years found Canada to be a secure and largely 
untapped source of primary products, the development 
of which required, in many instances, advanced tech- 
nology in association with substantial amounts of 
capital. Direct investment was therefore a logical 
vehicle for the investment of foreign funds devoted to 
resource development, while the geographical proxim- 
ity and close association of interests between United 
States parents and their Canadian subsidiaries tended 
to facilitate the integration of Canadian operations into 
a larger structure. The role of the Canadian tariff has 
historically been of considerable importance in attract- 
ing substantial direct investment into manufacturing 
industries in Canada. United States enterprises, in 
particular, have been prominent in establishing manu- 
facturing plants in Canada to take advantage of 
markets protected by both the Canadian tariff and the 
system of preferential tariffs between Commonwealth 
countries. 


Prior to 1960 direct investment in Canada by 
Overseas residents tended to be less than portfolio 
investment. The earliest foreign investments in Canada 
were mostly British in origin, and were made principal- 
ly in government bonds and Canadian-based enterprises 
having no foreign parents. Since that time the role and 
character of investments by United Kingdom residents 
has changed substantially, and 63% of total United 
Kingdom long-term investments in Canada at the end 
of 1973 was in the form of direct investment, mainly 
in subsidiaries, and 33% in the form of portfolio 
investment. 


Direct investment owned in the European Eco- 
nomic Community (EEC) (excluding the United King- 
dom, which along with Denmark and Ireland became 
members of the EEC on January 1, 1973) amounted to 
almost $2 billion in 1973 and represented 6% of all 
direct investment or 55% of direct investment by 
countries other than the United States and the United 
Kingdom, In 1972, France surpassed the Netherlands 
as the third largest source of direct investment in 
Canada with $620 million compared with $559 million 
from the Netherlands. Sizeable increases were regis- 
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total en 1973. De 1970 a 1973, les investissements directs 
des autres pays ont augmenté a un taux annuel moyen de 
14 %, de comparativement 4 8 %et 7% pour la Grande- 
Bretagne et pour les Etats-Unis, 


_ Le volume appréciable des investissements directs 
des Etats-Unis au Canada s’explique non seulement par la 
structure de l’industrie dans Il’économie nord-américaine 
en général, mais aussi par les nombreux liens qui existent 
entre le Canada et les Etats-Unis en raison de leur 
proximité géographique, des mouvements commerciaux 
bilatéraux et des trés grandes affinités socio-culturelles 
entre les deux pays. Les entreprises des Etats-Unis ont 
considéré pendant longtemps le Canada comme une 
source sure et a peu prés inexploitée de produits pri- 
maires, dont la mise en valeur nécessite dans nombre de 
cas des moyens techniques et un important apport de 
capital. Les investissements directs constituaient par con- 
séquent un véhicule parfait pour l’investisseur étranger par 
Pexploitation des ressources naturelles tandis que la 
proximité géographique et l’étroite communauté d’inté- 
réts entre les sociétés méres des Etats-Unis et leurs filiales 
canadiennes tendaient 4 faciliter l’intégration des activités 
au Canada dans une structure plus générale et incitaient 
davantage les sociétés des Etats-Unis a engager des 
investissements directs dans notre pays. Depuis toujours le 
tarif douanier canadien a joué un réle trés important, car 
il a attiré d’importants investissements directs dans les 
industries manufacturiéres du Canada. Les entreprises des 
Etats-Unis ont su plus que toutes les autres implanter des 
usines de fabrication au Canada afin de tirer profit des 
marchés que protégait le tarif canadien et le systéme 
tarifaire préférentiel entre les pays du Commonwealth. 


Avant 1960, les investissements directs engagés au 
Canada par les résidents d’outre-mer avaient tendance a 
demeurer quelque peu inférieurs 4 leurs placements de 
portefeuille. Les premiers investissements étrangers au 
Canada étaient en grande partie d’origine britannique et 
surtout sous forme d’obligations des administrations ou 
d’actions ou d’obligations d’entreprises ayant leur siége 
social au Canada et ne dépendant d’aucune société mére a 
Pétranger. Depuis ce temps, bien sir, le role et la nature 
des investissements des résidents du Royaume-Uni ont 
beaucoup changé puisque 63 % de tous les investissements 
a long terme du Royaume-Uni au Canada a la fin de 1973 
étaient des investissements directs, en grande partie dans 
des filiales, et 33 %, des placements de portefeuille. 


Les investissements directs au Canada en provenance 
de la Communauté économique européenne (C.E.E.) (sans 
la Grande-Bretagne, le Danemark et I’Irlande, devenus 
membres le 1°! janvier 1973) totalisaient presque $2 
milliards en 1973 et constituaient 6% de tous les 
investissements directs et 55 % des investissements directs 
par des pays autres que les Etats-Unis et la Grande- 
Bretagne. En 1972, la France est passée au troisiéme rang 
avec $620 millions en investissements directs au Canada, 
dépassant les Pays-Bas qui ont fourni $559 millions. Les 
investissements en provenance du Japon et des Bermudes 


tered by investors located in Japan and Bermuda whose 
total direct investment in Canada reached $250 million 
and $146 million respectively, while direct investment 
from the Bahamas dropped $20 million to $66 million 
at the end of 1973. 


A detailed country distribution of ownership of 
foreign direct investment from the “all other 
countries” category, and the total Canadian and for- 
eign long-term investment in enterprises controlled in 
these countries is presented in Tables 17 and 21. Some 
caution should be exercised in interpreting the data 
relating to direct investment owned in countries afford- 
ing special tax benefits and other advantages to invest- 
ors. Although ownership links have in many cases been 
traced to the ultimate corporate owners and invest- 
ments attributed to the appropriate countries of resi- 
dence, some of the investments shown as being owned 
in countries such as Bahamas, Bermuda, and Panama 
are owned by individuals who may have taken up 
residence there on only a nominal basis, or are owned 
by investment vehicles located in these countries, the 
beneficial ownership of which is not known. 


Separate groupings of foreign direct investment 
in Canada are provided for developed countries, devel- 
oping countries and centrally planned economies. 
Understandably, as shown in Table 17, foreign direct 
investment owned by developed countries is an over- 
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ont augmenté de fagon marquée, atteignant respective- 
ment $250 millions et $146 millions tandis que les 
investissements des Bahamas diminuaient de $20 millions 
pour se fixer 4 $66 millions 4 la fin de 1973. 


Les tableaux 17 et 21 présentent une répartition 
détaillée par pays de la propriété des investissements 
étrangers directs du secteur “tous les autres pays” ainsi 
que tous les investissements 4 long terme étrangers et 
canadiens dans les entreprises contrdlées dans ces pays. Le 
lecteur devra cependant interpréter avec prudence les 
données sur les investissements directs engagés par les 
résidents de pays accordant des priviléges fiscaux et 
d’autres avantages aux investisseurs. Bien que dans de 
nombreux cas on ait pu retracer les liens de propriété 
jusqu’a la premiére société propriétaire et attribuer les 
investissements selon les pays de résidence, une partie des 
investissements présentés comme appartenant aux rési- 
dents de pays comme les Bahamas, les Bermudes et 
Panama appartiennent a des particuliers qui souvent n’y 
résident que de nom et 4 des intermédiaires d’investisse- 
ments situés dans ces pays et dont les propriétaires 
bénéficiaires sont inconnus. 


Les investissements étrangers directs au Canada sont 
répartis entre les pays industrialisés, les pays en voie de 
développement et les pays 4 économie dirigée, un schéma 
de classement adopté par de nombreux organismes inter- 
nationaux. Comme le montre le tableau 17, il est évident 
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whelming proportion of total foreign direct investment 
with over 99% at the end of 1973. Developing 
countries are typically net borrowers rather than net 
lenders abroad, however, direct investment in Canada 
by these countries has increased at an average annual 
rate of 22% over the 1970-1973 period to $318 
million. 


Industrial Disbribution 


Over the 1970-1973 period, there were only 
marginal changes in the proportion of foreign direct 
investment in Canada utilized by various industry 
groups. Investment in the manufacturing industry, at 
$13,209 million or about 40% of the total stock at the 
end of 1973, continued to be the single most impor- 
tant industrial group for foreign investors. Petroleum 
and natural gas remained at about one quarter of the 
total while the financial sector and the mining and 
smelting industry comprised 12% and 11% respectively. 
The industrial distribution of total foreign direct in- 
vestment in Canada corresponds closely to that for 
direct investment from the United States, the major 
contributor. 


It should be recognized that where the enterprise 
has operations in more than one class of industrial 
activity, all data reported for the enterprise are normal- 
ly classified to the industry for the enterprise as a 
whole. In general, therefore, corporate activities in an 
industry group different from that of the major opera- 
tions of the enterprise will not be reflected in the 
figures for the former industry group, although adjust- 
ments are made to take account of the major problem 
cases. 


Within the manufacturing sector, foreign direct 
investment in the iron and products category (includ- 
ing transportation equipment) continued to be the 
largest at $4,220 million with the United States con- 
tributing almost 94% of this total. This represented an 
average annual increase of 9% from 1970 to 1973 
significantly lower than the rates for the textiles and the 
non-metallic minerals industries at 13% and 15% 
respectively. Foreign direct investment in the wood and 
Paper products category remained the second largest at 
$2,560 million but only grew at an average annual rate 
of 8% over the same period. Direct investment in the 
manufacturing sector by countries other than the 
United States and the United Kingdom has grown 
dramatically by 20% compared with 6% and 4% for the 
United States and the United Kingdom respectively. 
Most of this investment by “other countries” took 
Place in the wood and paper products and the non- 
metallic minerals categories while the big increases by 
the United States occurred in iron and products and 
the chemical and allied products categories. 
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que les investissements étrangers directs appartenant aux 
pays industrialisés dominent largement. De fait, leur part 
dans le total était de plus de 99% A la fin de 1973. 
Comme on peut s’y attendre, les pays en voie de 
développement sont des emprunteurs nets plutot que des 
préteurs nets 4 l’étranger, cependant, les investissements 
directs au Canada par ces pays ont cra a un taux annuel 
moyen de 22% de 1970 a 1973 pour atteindre $318 
millions, 


Répartition industrielle 


La répartition des investissements directs au Canada 
entre les divers groupes d’activité économique n’a que trés 
peu évoluée au cours de la période 1970 - 1973. Les 
industries manufacturiéres, comptant pour 40 % du total 
ou $13,209 millions a la fin de 1973, sont demeurées le 
principal groupe d’activités bénéficiaire d’investissements 
étrangers directs. La part de l’industrie du pétrole et du 
gaz naturel s’est maintenue a environ un quart du total; le 
secteur des finances et celui des mines et des fonderies 
représentaient 12 % et 11% respectivement. La réparti- 
tion industrielle des investissements étrangers directs au 
Canada correspond 4 peu prés a celle des investissements 
directs en provenance des Etats-Unis, le principal des 
investisseurs, 


Il importe de se rappeler que si l’entreprise exerce 
son activité dans plus d’une catégorie d’activité économi- 
que, toutes les données déclarées seront classées dans la 
catégorie de l’entreprise considérée dans son ensemble. 
Ainsi dans certains cas, les activités qu’exerce une entre- 
prise dans un groupe d’activités économiques différent de 
celui ou se concentre son exploitation principale ne seront 
qu’imparfaitement prises en compte dans les données pour 
ce groupe, bien que l’on procéde 4 des ajustements dans 
les cas les plus graves. 


Dans le secteur de la fabrication, les investissements 
étrangers directs engagés dans la catégorie “fer et produits 
du fer’, y compris l’industrie du matériel de transport, 
sont demeurés les plus considérables, se chiffrant 4 $4,220 
millions; les investissements américains ont compté pour 
presque 94% de ce total. L’augmentation annuelle 
moyenne de 9% de 1970 a 1973 est sensiblement 
inférieure a celles de 13% et 15 % enregistrées par les 
industries textiles et le secteur des minerais non métalli- 
ques. Les investissements directs étrangers dans les in- 
dustries du produit du bois et du papier sont demeurés 
deuxiémes en importance, s’élevant 4 $2,560 millions; leur 
taux de croissance annuel moyen cependant n’a qu’été 
que de 8 % pendant la méme période. Les investissements 
directs par des pays autres que les Etats-Unis et la 
Grande-Bretagne ont augmenté trés fortement (soit de 
20 %), comparativement 4 6 % et 4 % pour les Etats-Unis 
et la Grande-Bretagne. La plus grande partie du volume 
des investissements par les “autres pays” a été dirigée vers 
les categories des produits du bois et du papier et des 
minéraux non métalliques, tandis que les Etats-Unis ont 
investi davantage dans le fer et ses produits et les produits 
chimiques et connexes. 
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STATEMENT 19. Foreign Direct Investment! in Canada, by Industry Group, 
Year Ends, 1970-1973 


ETAT 19. Investissements directs! étrangers au Canada, par groupe d’activités économiques, 
fins d’année, 1970 - 1973 


eT MICO CL Ted = ly ad eee ee ee 


Industry group — Groupe d’activités économiques 


Manufacturing — Industries manufacturieéres: 


Vegetable products — Produits d’origine vepetale:, eat ean 
Animal products — Produits d’origine animale 
Textiles 
Wood and paper products — Produits du bois et du papier 
Iron and products — Fer et produits du fer 
Non-ferrous metals — Métaux non ferreux 
Non-metallic minerals — Minéraux non metalliques 
Chemicals and allied products — Produits chimiques et connexes . 
Miscellaneous manufacturers — Industries manufacturiéres diverses 


Sub-total — Total partiel 
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Petroleum and natural gas — Pétrole et gaz naturel 


Mining and smelting — Mines et fonderies.......-+--+-+--- 


Utilities — Services publics 


Merchandising — Commerce 


Financial — Finances 
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1970 1971 1972 1973! 

= 7 millions of dollars — millions de dollars 
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. <a 800 803 919 1,076 
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1 Direct investment covers investment in branches, subsidiaries and controlled companies. — Les investissements directs portent sur les 
investissements dans les succursales, les filiales et les entreprises conirolees. 


In the petroleum and natural gas industry, direct 
investment from all three of these geographic areas rose 
substantially from 1970 to 1973. Direct investment by 
United States’ residents rose some $1,456 million and 
was accompanied by increases for the United Kingdom 
and “all other countries” amounting to $129 million 
and $238 million respectively. Most of this growth was 
due to the buildup of retained earnings, by foreign- 
controlled enterprises engaged principally in refining 
and in exploration and production, which were rein- 
vested. 


Direct investment in mining and smelting rose by 
$469 million to reach $3,700 million in 1973. Substan- 
tial increases were also recorded in the utilities and 
merchandising sectors. Again, the United States was 
responsible for most of this growth in direct invest- 
ment. Foreign direct investment in the financial 
sector increased by almost $1 billion to $3,844 million 
over the same 1970-1973 period. The increase was 
concentrated in United States and United Kingdom 
controlled enterprises, the former being mainly insur- 
ance and sales finance companies and the latter mainly 
real estate and insurance enterprises. 


Les investissements dans le pétrole et le gaz naturel 
ont augmenté de facon appréciable de 1970 a 1973, les 
trois régions géographiques contribuant a la hausse. Les 
résidents américains ont investi $1,456 millions de plus, la 
Grande-Bretagne $129 millions et les “‘autres pays”, $238 
millions. Cette hausse est due surtout 4 accumulation des 
bénéfices non répartis réinvestis par les entreprises de 
raffinage, d’exploration et de production sous contrdle 
étranger. 


Les investissements directs dans les mines et les 
fonderies ont progressé de $469 millions pour atteindre 
$3,700 millions en 1973. Les secteurs des services publics 
et du commerce ont aussi connu des hausses appréciables. 
De nouveau, les Etats-Unis portent la responsabilité de cet 
accroissement des investissements directs. Pour sa part, le 
secteur financier a connu une hausse de presque $1 
milliard pendant cette période, les investissements directs 
dans cette catégorie atteignant $3,844 millions. Les 
entreprises sous controle américain et britannique ont 
bénéficié de la plus grande partie de cette augmentation, 
les premiéres comprenant surtout des compagnies d’as- 
surance et des sociétés de financement et les secondes, des 
compagnies d’assurances et des sociétés de placements 
immobiliers. 
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STATEMENT 20. Portfolio Investment! Relative to Foreign, Direct Investment in Foreign Controlled2 Enterprises 
in Canada, by Area of Control, Year Ends, 1970 - 1973 


ETAT 20. Placements de portefeuille! relatifs aux investissements directs étrangers dans les entreprises au Canada 
sous controle étranger? , selon la région de controle, fins d’année, 1970 - 1973 
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1 Includes portfolio investment from Canada and other countries in foreign controlled enterprises. - Y compris les placements de 
| Portefeuille du Canada et d’autres pays dans des entreprises sous controle etranger. rah Wn ecH yey y 
2 Includes investment from foreign countries of ‘peal ane portage Statics caoeeaeee Cee ane, Canaga. — 

_ compris les investissements des pays de contrdle et les placements de porteteuille d autres = bene or Se : 
Effective January 1, 1973, Denmark, Ireland and the United Kingdom became members of the European Economic Community. - 
En vigueur le 1 janvier 1973, le Danemark, I’Irlande et le Royaume-Uni sont devenus membres de le Communauté économique européenne. 


Portfolio Investment 


Portfolio investment has fluctuated only slightly 
since the early 1960’s comprising about 34% of total 
foreign long-term investment in Canada. By the end of 
1973, foreign portfolio investment had grown to 
$18,531 million in comparison with direct investment 
at $32,884 million. Government bonds comprised 
$9,913 million of this total, while the remainder, 
$8,618 million, was held in the form of corporate 
securities. Investment from the United States pre- 
dominated as usual, constituting some 75% of all 
foreign portfolio investment in Canada at the end of 
1973, This, however, is some three percentage points 
lower than the 1970 level. Ownership by residents of 
the United Kingdom remained steady at about 9% 
while residents of all other countries increased their 
Canadian portfolio holdings by three percentage points 
to 16% over the 1970 - 1973 period. 


Chart 12 
Foreign Portfolio Investment in Canada, 1973 


Placements étrangers de portefeuille au Canada, 1973 


By industry group 
Par groupe d’activites economiques 


1.3% 1.1% 


Government 
securities 

Valeurs mobilieres 
des administrations 
publiques 

Utilities 

Services publics 


3 Financial 
Finances 


Manufacturing 
Fabrication 


Petroleum and 
natural gas 
Petrole et 

gaz naturel 


Mining and smelting 
Mines et fonderies 
Merchandising 
Commerce 

Other 

Autres entreprises 


$ 18,531,000 


Since 1970 foreign investment in government 
bonds has grown at an average annual rate of almost 
8%. In 1973 there was an expansion of 5% in govern- 
ment liabilities to $9,913 million which was due to an 
increase in provincial securities which was partly offset 
by relatively small declines in the federal and municipal 
government securities. Since 1960 borrowing abroad at 
the provincial level has advanced dramatically, growing 
at an average annual rate of 13%. At the end of 1960 
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Placements de portefeuille 


Depuis le début des années 60, les investissements 
de portefeuille n’ont que trés légérement fluctué. Ils 
constituent environ 34 % des investissements étrangers a 
long terme au Canada. A la fin de 1973, les placements 
étrangers de portefeuille avaient atteint $18,531 millions, 
comparativement a $32,884 millions pour les investisse- 
ments directs. La part des obligations des administrations 
se montait 4 $9,913 millions; le reste, $8,618 millions, 
était placé dans les valeurs mobiliéres des sociétés. Les 
investissements en provenance des Etats-Unis ont dominé 
comme toujours, constituant prés de 75 % des investisse- 
ments étrangers de portefeuille au Canada. Il s’agit 
cependant d’une chute de trois points par rapport a 1970. 
Les investissements britanniques se sont maintenus a 9 % et 
ceux des autres pays se sont accrus de points au cours de 
la période 1970 - 1973 pour atteindre 16 %. 


Graphique 12 
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Depuis 1970, le taux moyen annuel d’accroissement 
des placements en obligations des administrations a été de 
presque 8%. En 1973, les engagements des administra- 
tions ont pris de l’expansion, atteignant $9,913 millions, 
une hausse de 5 %, due surtout 4 un accroissement dans le 
secteur des valeurs provinciales, compensé cependant pat 
un faible repli des valeurs municipales et fédérales. Depuis 
1960, les emprunts provinciaux ont progressé rapidement, 
a un taux annuel moyen de 13%. A la fin de 1960, les 


provincial securities comprised 50% of the total stock 
of government liabilities to foreigners, jumping to 
comprise 80% by 1973. Much of this expansion in the 
provincial debt was incurred to finance the develop- 
ment of hydro-electric facilities. Investment in provin- 
cial government bonds by investors in all other 
countries since 1970 has more than doubled to $1,514 
million in 1973, with three quarters of the increase 
occurring in 1972. 


Investments owned through addresses or nomi- 
nees in Canada or elsewhere are reassigned to the 
extent that they have been identified. Portfolio 
holdings are especially difficult to allocate. The locale 
and character of the major markets for Canadian 
securities and the geographic detail on which these data 
are based suggest that Canadian securities beneficially 
owned in overseas countries other than the United 
Kingdom are likely to be somewhat understated in this 
report. On the other hand holdings beneficially owned 
in Canada, the United States and the United Kingdom 
are likely to be in aggregate, correspondingly over- 
stated. 


From 1970 to 1973, new issues of Canadian 
securities sold abroad remained quite moderate com- 
pared to the levels of 1968 and 1969, particularly in 
1971 when there was a narrowing of the interest rate 
differential vis-4-vis other countries. Also, the official 
request made to Canadian borrowers in 1970 to try to 
carry out their financing in the Canadian market before 
going to outside markets was reiterated in 1971. 
Inflows of long-term capital rose somewhat in 1972 
and 1973, mainly due to increased provincial borrow- 
ing abroad. Stock prices continued the decline of 1970 
and substantial foreign holdings of Canadian stocks 
were repatriated in 1971. Although classified as long- 
term in the investment position and balance of pay- 
ments estimates, movements of marketable securities 
sometimes display many of the more volatile character- 
istics associated with short-term instruments. 


Miscellaneous Investment 


Miscellaneous foreign investment in Canada 
_ Stood at $3.3 billion at the end of 1973, an increase of 
_ almost $400 million since the end of 1970. Included 
- among these liabilities are unidentified Canadian securi- 
_ ties held in Canada by nominees or in trust for the 
_ accounts of non-residents; mortgages; non-corporate 
Teal estate; Columbia River Treaty receipts; other 
_ assets held or administered for non-residents by trus- 
_ tees, agents, nominees, private investment companies, 
_ @tc.; and a variety of other investments such as the 
_ Portion in Canada of international bridges owned in 
_ the United States. Some of these items are, in essence, 
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valeurs provinciales constituaient 50% des engagements 
des administrations 4 l’étranger. En 1973, la proportion 
avait grimpé a 80 %. Cette dette a servi surtout a financer 
des installations hydro-électriques. Les investissements 
dans les obligations provinciales provenant de tous les 
autres pays a plus que doublé de 1970 a 1973, atteignant 
$1,514 millions, Les trois quarts de Paugmentation se sont 
produits en 1972, 


Les investissements possédés par le moyen d’adres- 
ses OU par personne interposée au Canada ou ailleurs 
font lobjet d’une réattribution dans la mesure od on peut 
les reconnaitre. Les portefeuilles sont particuliérement 
difficiles 4 attribuer; les particularités des principaux 
marchés de valeurs mobiliéres canadiennes et la grille 
géographique des données semblent indiquer que les 
valeurs mobiliéres canadiennes détenues 4 titre bénéficiel 
dans des pays d’outre-mer autres que le Royaume-Uni 
sont susceptibles d’étre quelque peu minorées dans la 
présente publication et que les portefeuilles bénéficiels de 
résidents du Canada, des Etats-Unis et du Royaume-Uni 
sont dans l’ensemble majorés en conséquence. 


De 1970 4 1973, les ventes de nouvelles émissions 
de valeurs canadiennes 4 I’étranger sont demeurées assez 
modérées comparativement au niveau de 1968 et 1969, 
particuliérement en 1971 ov les différentiels d’intéréts 
entre le Canada et les autres pays ont été réduits, Cette 
année-la en outre, le gouvernement a, comme en 1970, 
demandé aux emprunteurs canadiens de se procurer dans 
la mesure du possible des capitaux sur le marché intérieur 
avant d’avoir recours aux marchés extérieurs. Le volume 
des entrées de capitaux 4 long terme a grossi quelque peu 
en 1972 et 1973, surtout a cause de l’accroissement des 
emprunts provinciaux a l’étranger. Les cours des actions 
ont poursuivi le repli amorcé en 1970 et on a procédé au 
rachat d’appréciables portefeuilles étrangers de valeur 
canadienne, Bien qu’ils soient classés dans la catégorie a 
long terme aux fins des estimations de la balance de la 
dette internationale et de la balance des paiements, les 
mouvements des valeurs mobiliéres négociables présentent 
parfois bon nombre de caractéristiques de mobilité des 
instruments a court terme. 


Investissements divers 


Les investissements étrangers divers au Canada se 
chiffraient 4 $3.3 milliards 4 la fin de 1973, ce qui 
représente une hausse de presque $400 millions depuis la 
fin de 1970. Au nombre des investissements divers, on 
compte les valeurs canadiennes non identifiées détenues 
au Canada par personne interposée ou en fiducie pour le 
compte de non-résidents; les préts hypothécaires; les biens 
immobiliers, sans ceux des sociétés; les recettes dans le 
cadre du Traité du fleuve Columbia; les autres avoirs 
détenus ou gérés pour des non-résidents par des agents 
fiduciaires, des courtiers, des personnes interposées, des 
sociétés de placement privées, etc.; une foule d’autres 


similar to direct investment while others may be more 
closely akin to portfolio investment. 


The proportion of miscellaneous investment held 
by United States residents declined two percentage 
points from 1970 to 65% in 1973 while holdings of 
residents of the United Kingdom and of “all other 
countries” both rose by one percentage point to 77% 
and 28% respectively. 


Securities in trust and agency accounts at $1,350 
million made up the largest portion of miscellaneous 
investment. It is interesting to note in Table 23 that 
the United States and United Kingdom residents own- 
ed only 28% and 13% respectively of this total while 
residents from all other countries owned 59%. How- 
ever, United States residents held 98% or $940 million 
of the next largest component, mortgages on Canadian 
real estate, which amounted to $955 million in 1973. 
The other components, real estate, Columbia River 
Treaty receipts and other investments comprised 147% 
8% and 8% respectively of total miscellaneous invest- 
ments. 


Other Canadian Liabilities 


The various categories of foreign long-term in- 
vestment in Canada referred to in the foregoing sec- 
tions accounted for 85% of total Canadian liabilities in 
1973. Other categories of liabilities include non- 
resident equity in Canadian assets abroad, allocations 
of Special Drawing Rights, non-resident holdings of 
Canadian dollars and short-term payables of various 


types. 


Non-residents have an important equity in Cana- 
dian assets abroad arising from the degree of their 
ownership of Canadian companies with direct and port- 
folio investment in other parts of the world. For this 
reason figures of Canadian long-term investment abroad 
cannot be set directly against the total of foreign long- 
term in Canada. Details of the equity of non-residents 
in Canadian direct investment abroad appear in State- 
ment 11. The equity of non-residents in Canadian in- 
vestment abroad, both direct and portfolio, totalled 
$3.1 billion at the end of 1973, up from $2.7 billion in 
1970. 


Non-resident holdings of Canadian dollars in- 
clude bank deposits, Government of Canada treasury 
bills and Government of Canada demand liabilities. 
They totalled about $1,345 million at the end of 1973, 
an increase of almost two thirds since 1970. Deposits 
accounted for about $1,177 million of this total with 
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investissements, comme la partie canadienne des ponts 
internationaux appartenant aux Américains. Quelques-uns 
des éléments ressemblent fort 4 des investissements directs 
alors que d’autres se rapprochent davantage des place- 
ments de portefeuille. 


Les investissements divers en provenance des Etats- 
Unis sont tombés A 65 % du total en 1973, une baisse de 
deux points par rapport 4 1970, tandis que les investisse- 
ments de la Grande-Bretagne et de “tous les autres pays” 
gagnaient un point chacun, pour représenter 7 % et 28 %. 


Les valeurs en compte de fiducie ou d’agence sont 
intervenues pour la plus grande partie des investissements 
divers ($1,350 millions), Remarquons, au tableau 23, que 
la part des résidents des Etats-Unis et de la Grande- 
Bretagne ne représentait que 28 % et 13 % du total tandis 
que celle des résidents de tous les autres pays s’élevait ao 
59 %. Les résidents des Etats-Unis détenaient 98 % ou 
$940 millions des investissements en préts hypothécaires 
sur valeurs immobiliéres, le deuxiéme élément en ordre 
d’importance, qui totalisait $955 millions en 1973. Les 
autres éléments, valeurs immobiliéres, recettes au titre du 
Traité du fleuve Columbia et autres investissements ont 
constitué respectivement 14 %, 8 % et 8 % des investisse- 
ments divers. 


Autres engagements du Canada 


Les diverses catégories d’investissements étrangers a 
long terme au Canada mentionnées plus haut sont 
intervenus pour prés de 85 % de tous les engagements du 
Canada en 1973. Au nombre des autres catégories du 
passif, on compte la part des non-résidents dans les avoirs 
canadiens 4 l’étranger, les tranches de droits de tirage 
spéciaux, les avoirs des non-résidents en dollars canadiens 
et les divers types d’effets 4 payer a court terme. 


Les non-résidents détiennent une importante part 
des avoirs canadiens a l’étranger; cette part est fonction du 
niveau de propriété étrangére des sociétés canadiennes 
ayant engagé des investissements directs et de portefeuille 
dans d’autres parties du monde. C’est pourquoi on ne peut 
comparer directement les chiffres des investissements 
canadiens a long terme 4 I’étranger et ceux de l’ensemble 
des investissements étrangers 4 long terme au Canada. Le 
détail de la part des avoirs canadiens 4 l’étranger détenu 
par des non-résidents est présenté a l’état 11. Cette part 
des investissements, tant directs que de portefeuille, 
sélevait 4 $3.1 milliards 4 la fin de 1973, ce qui 
représentait un progrés de $2.7 milliards depuis 1970. 


Au nombre des avoirs des non-résidents en dollars 
canadiens, on compte les dépéts bancaires, les bons du 
Trésor et les engagements 4 vue du gouvernement du 
Canada. Ces éléments se sont élevés 4 prés de $1,345 
millions 4 la fin de 1973. Il s’agit-la d’une hausse de 


presque des deux tiers depuis 1973. Les dépdts sont 
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residents of the United States, United Kingdom and All 
Other Countries holding some $587 million, $85 mil- 
lion and $505 million, respectively. 


intervenus pour prés de $1,177 millions dé ce total, les 


Etats-Unis détenant $587 millions, la Grande-Bretagne, 
$85 millions et les autres pays, $505 millions. 


STATEMENT 21. Non-resident Holdings of Canadian Dollars, Year Ends, 1968 - 1973 


ETAT 21. Avoirs des non-résidents de dollars canadiens, fins d’année, 1968 - 1973 


Type of holding — Nature d’avoirs 1968r 1973 
xD millions of dollars — millions de dollars 
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Short-term payables include money market 
instruments, other finance company obligations to 
banks and parent companies, trade accounts, and other 
short-term obligations including loans and _ inter- 
company balances due to non-residents. Short-term 
payables had risen to over $5 billion by the end of 
1973, growing by 19% from $4,371 million in 1970 to 
$5,194 million. 


Les effets 4 payer 4 court terme comprennent les 
instruments du marché monétaire, les autres engagements 
des sociétés de financement envers les banques et les 
sociétés méres, les comptes commerciaux ainsi que 
d’autres engagements 4 court terme dont des emprunts et 
des soldes entre sociétés 4 rembourser aux non-résidents. 
Ils avaient dépassé $5 milliards a la fin de 1973, passant de 
$4,371 millions en 1970 a $5,194 millions, soit une 
augmentation de 19 %. 


STATEMENT 22. Short-term Payables, Year Ends, 1967 - 1973 
ETAT 22. Effets a payer a court terme, fins d’année, 1967 - 1973 


Type of obligation — Nature d’obligations 1967¢ 1968 1969! 1970 1971 LoT2es| 1973 
a = Ss nev ue s}! ~ Is L 
millions of dollars — millions de dollars 
Finance company obligations — Engagements des sociétés de 
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Total 


Number of Canadian Concerns with 
Non-resident Owned Capital 


Canadian concerns with some degree of foreign 
investment totalled 16,525 at the end of 1973, about 


_ 6% of all corporations in Canada. Non-residents con- 


trolled 10,738 firms. Two thirds or 7,063 of these were 
controlled in the United States while 18% were con- 
trolled in the United Kingdom. Since 1970 the number 
of concerns controlled in all other countries has in- 
creased sharply by 35% to 1,783 from 1,324 with the 
percentage share of firms controlled by this group of 
countries rising from 14% to 17%. The number of 


Nombre d’entreprises canadiennes bénéficiant de 
capitaux de non-résidents 


Le nombre d’entreprises canadiennes bénéficiant 
d’investissements étrangers se chiffrait 4 16,525 4 la fin de 
1973, soit environ 6 % de toutes les sociétés établies au 
Canada. Les non-résidents controlaient 10,738 entreprises. 
Deux de ces entreprises sur trois (7,063) étaient sous 
controle américain, 18%, sous controle britannique. 
Depuis 1970, le nombre d’entreprises contrdlées par des 
pays de la catégorie “tous les autres pays” a augmenté 
rapidement, passant de 1,324 a 1,783, ce qui représente 
une hausse de 35 %. En pourcentage, la part de ces pays 
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Canadian-controlled concerns with some foreign invest- 
ment has also grown significantly, rising by 24% to 
5,787 from 4,672 in 1970. 


The term “Canadian concern” refers to Canadian 
incorporated companies and their Canadian subsidiaries 
as well as unincorporated branches in Canada of for- 
eign firms. The estimates are constructed from returns 
requesting information on international aspects of 
investment, ownership and movements of capital of 
Canadian enterprises. There have been revisions to the 
estimates back to 1967 due to refinements to the 
questionnaire and in the method of compiling the 
count of Canadian concerns. Moreover, companies 
were surveyed on an annual basis rather than on a 
larger periodic basis, as was the case prior to 1972, to 
determine the number of Canadian subsidiaries and 
other effectively controlled companies consolidated in 
schedules submitted to the Balance of Payments Di- 
vision. 


In statistical terminology, the enterprise is de- 
fined as a company or family of companies which, as a 
result of common ownership, is subject to control or 
management by the same interests. Surveys of the 
Balance of Payments Division request information re- 
lating to the financial operation of the entire enterprise, 
whereas most other surveys of Statistics Canada are 
directed at lower levels of organization of the corpor- 
ate structure, i.e., at the company and establishment 
levels. Because of the existence of multi-product 
companies and enterprises considerable caution should 
be exercised in correlating series published in this 
report with series compiled at other survey levels.3 


Table 24 shows the number of Canadian con- 
cerns in which foreign capital is invested and the 
factors contributing to the change in the total from the 
previous year-end. The foreign-controlled concerns are 
classified by country of control and by industry group 
in Table 25. At the end of 1973, 39% of the foreign- 
controlled firms were in the manufacturing group while 
the merchandising group represented 19% and the 
financial group 15% of the total. 


Ownership and Control of Capital Employed 
in Selected Industries 


The ownership and control series measures both 
the proportion of foreign-owned capital to total long- 
term capital employed in selected industries and the 
proportion of total capital employed in non-resident- 


3For an explanation of the company and establishment, see 
Standard Industrial Classification Manual, Statistics Canada, Cata- 
logue 12-501, occasional, page 8. 


est passée de 14% 4 17 %. Le nombre d’entreprises sous 
controle canadien bénéficiant d’investissements étrangers 
a aussi progressé sensiblement, passant de 4,672 en 1970 a 
5,787, soit une hausse de 24 %. 


L’expression “entreprise canadienne” vise les entre- 
prises canadiennes constituées en société et leurs filiales 
canadiennes ainsi que les succursales non constituées en 
société au Canada d’entreprises étrangéres. Les estimations 
sont établies a partir d’un questionnaire dont le but est de 
recueillir des renseignements sur la dimension interna- 
tionale des investissements, de la propriété et des mouve- 
ments de capitaux dans le secteur des entreprises cana- 
diennes. On a révisé les estimations jusqu’a l'année 1967, 
par suite d’améliorations au questionnaire et 4 la méthode 
de détermination du nombre de sociétés canadiennes. De 
plus, ’enquéte menée auprés des sociétés pour déterminer 
le nombre de filiales canadiennes et d’autres sociétés 
effectivement contrdlées consolidées dans les déclarations 
fournies 4 la Division de la balance des paiements a été 
effectuée sur une base annuelle plut6t que sur une base 
périodique plus large, comme c’était le cas avant 1972. 


A des fins statistiques, on définit une entreprise 
comme une société ou une famille de sociétés qui, en 
vertu d’une propriété commune, sont contrdlées ou gérées 
par les mémes intéréts. Les enquétes menées par la 
Division de la balance des paiements s’attachent aux 
finances de toute l’entreprise, tandis que la plupart des 
autres enquétes de Statistique Canada visent plutot les 
paliers inférieurs du schéma de structure de l’entreprise, 
c’est-a-dire les sociétés et les établissements. A cause de 
Vexistence de sociétés et d’entreprises 4 production 
multiple, le lecteur devra faire preuve d’une trés grande 
prudence lorsqu’il rapprochera les séries de la présente 
publication de celles établies 4 d’autres niveaux d’observa- 
tion”. 


Le tableau 24 présente le nombre de sociétés 
canadiennes qui bénéficient de placements de capitaux 
étrangers et les facteurs qui ont contribué aux variations 
de ensemble depuis la fin de l'année précédente. Dans le 
tableau 25, les sociétés sous contréle étranger sont classées 
selon le pays de controle et l’activité économique. A la fin 
de 1973, 39% des sociétés sous contrdle étranger ap- 
partenaient au secteur manufacturier, 19% a celui du 
commerce et 15 % au secteur financier. 


Propriété et contréle du capital employé 
dans certaines activités économiques 


La série sur la propriété et le contrdle mesure a lé 
fois la proportion que représentent les capitaux étranger! 
par rapport aux capitaux a long terme employés dani 
certaines activités économiques et la part des capitau> 


3Pour une explication des notions de sociétés et d’établis 
sements, se reporter a la Classification des activités économiques 
publication hors série, n° 12-501 au catalogue, page 8. 
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Chart 13 


Graphique 13 


Ownership and Control of Selected Canadian Industries 
i ek ee 
Appartenance et contréle de certaines activités €conomiques canadiennes 


(Billions of dollars — Milliards de dollars) 
Manufacturing — Industries manufacturiéres Petroleum and natural gas — Pétrole et gaz naturel 


0 3 6 9 12 15 18 21 24 27 30 0 3 6 A) 12 15 18 21 
| | | | | | | | | | | | 


United States 
Etats-Unis Canada 


Other countries 
Etranger 


Other mining and smelting Railways Other utilities 
Autres mines et fonderies Chemin de fer Autres services publics 


9 


0 3 6 9 (2 15 18 21 24 27 
| 


Total of industries shown and merchandising (2:3) 
Total des industries et commerce (2,3) 


120 


100 
80 Canada 
United States Other countries 
ep Etats-Unis § Etranger 
40 
Ownership Control 
Appartenance Contréle 
20 
g " : 
Seo ecsRONIONRD sunbotenmeyset $i — canal eeceemeeeen ; #8 , i 
1926 1930 1939 1948 1954 1962 1972 


(1) Data not available separately until 1954 (refining previously included with manufacturing; exploration and 
development with mining and smelting; transportation with other utilities; marketing and distribution with 
merchandising). Aggregate book value estimates 1930 — $0.3 billion; 1945 — $0.4 billion; 1954 — $2.5 billion. — 
Données non disponibles séparément jusqu’en 1954 (les raffineries faisaient partie de la fabrication, l'exploration 
et la mise en valeur, des mines et de la fonte. Les transports faisaient partie des autres services publics, et la 
commercialisation et la distribution, du commerce). Les estimations agrégées de la valeur comptable sont les 
Suivantes:1930 — 0.3 milliard de dollars, 1945 — 0.4 milliard de dollars, 1954 — 2.5 milliards de dollars. 


(2) Time intervals vary. Years selected on the basis of availability and growth phases. — Les intervalles de temps 
varient. Les années sont choisies en fonction de leur convenance et des phases d'expansion. 


. (3) Corporations engaged in the construction industry are included in the postwar period. — Les entreprises faisant 


Partie de l'industrie de la construction sont prises en compte pour la période de |l'aprés-guerre. 
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controlled enterprises. It should be noted that “foreign 
ownership” includes portfolio holdings of non- 
residents and direct investment, while the data on 
foreign-controlled investment in the “‘control” series 
may include investments by Canadians and investors 
from third countries in enterprises controlled abroad. 
The classification of enterprises by country of control 
depends on a number of factors and conventions, 
principally the percentage of voting shares held by 
non-residents. Where non-resident shareholdings in an 
enterprise are close to 50%, the transfer of ownership 
of a relatively small number of shares may give rise to a 
change in the control classification. If the enterprises 
involved are very large, their reclassification may result 
in a sharp change in the ratios of foreign and 
Canadian-controlled capital employed in the industries 
affected. Also, in the case of an enterprise with 
widely-held shareholdings, a subjective judgement may 
have to be made in determining the country of control. 


Somewhat similar data on foreign control are 
available under the Corporations and Labour Unions 
Returns Act, but are measured in terms of assets, sales, 
profits, equity and taxable income of Canadian corpor- 
ations. 


Final estimates are shown in Tables 26 to 33 for 
years up to 1972, while projections of control ratios to 
the end of 1974 appear in Statement 23. These 
projections are based on 1972 figures for long-term 
capital, but are adjusted to take account of revisions in 
subsequent years to the control classification of a 
number of major enterprises. 


The estimated book value of total long-term 
capital employed in non-financial enterprises rose to 
$105 billion by the end of 1972, after a steady annual 
increase of about 7% over the 1969 - 1972 period. As 
shown in Table 27, foreign-owned investment as a 
percentage of this stock of capital moved down from 
35% in 1970 to 34% in 1971 and 1972. Of note, is the 
drop of two percentage points in United States-owned 
capital. Foreign-controlled capital also decreased one 
percentage point from the 1970 - 1971 level becoming 
35% in 1972. Projections to the end of 1974 indicate 
that there will be a further reduction to 34% in the 
percentage of foreign-controlled capital utilized in 
non-financial industries. The main factor is an increase 
in Canadian control in the utilities industry as a result 
of the acquisition of a large hydro-electric enterprise 
by a provincial government. 
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employés dans les entreprises contrdlées par des non- 
résidents. Soulignons que la “‘propriété étrangére”’ com- 
prend les portefeuilles des non-résidents et les investisse- 
ments directs, alors que les données sur les investissements 
sous contréle étranger dans la série “contrdle” peuvent 
englober les investissements de Canadiens et d’investis- 
seurs de tiers pays dans des entreprises contrdlées a 
Pétranger. La classification des entreprises par pays de 
controle est fonction d’un certain nombre de facteurs et 
de conventions, en particulier du pourcentage d’actions 
donnant le droit de vote détenu par des non-résidents, 
Lorsque la part des actions d’une entreprise détenue par 
des non-résidents est prés de 50%, le transfert de 
propriété d’un nombre relativement faible d’actions peut 


entrainer une modification dans la classification du | 


contréle. Si les entreprises en question sont trés im- 


portantes, leur reclassification peut provoquer une varia- - 
tion brutale des ratios entre les capitaux canadiens et | 


étrangers employés dans les activités concernées. De plus, 
dans le cas de certaines entreprises 4 propriété dispersée, il 


| 


faudra peut-étre trancher la question du pays de contrdéle . 


de facon subjective. 


On produit des données a peu prés semblables sur le 
controle étranger dans le cadre de l’exécution de la Loi sur 
les déclarations des corporations et des syndicats ouvriers, 
mais on s’attache plutdt dans ce cas 4 l’actif, aux ventes, 
aux bénéfices, 4 avoir des actionnaires et aux revenus 
imposables des sociétés canadiennes. 


Les tableaux 26 4 33 donnent les estimations finales 
pour toutes les années jusqu’en 1972 et l'état 23 présente 
les ratios de contrdle jusqu’a la fin de 1974. Ces 
projections se basent sur des chiffres de 1972 sur le capital 
4 long terme, mais sont corrigées pour tenir compte des 
révisions de la classification du contréle d’un certain 
nombre de grandes entreprises effectuées au cours des 
années suivantes. 


La valeur comptable estimée du capital total a long 
terme employé dans les entreprises non financiéres atteig- 
nait $105 milliards a la fin de 1972, aprés avoir cra de 
facon réguliére 4 un taux annuel de 7% au cours de la 
période 1969 - 1972. Comme le montre le tableau 27, le 
pourcentage de ce stock de capital représenté par les 
investissements d’appartenance étrangére a diminué, pas- 
sant de 35% en 1970 a 34% en 1971 et 1972. A 
remarquer la baisse de deux points de la part des 
Etats-Unis. Le capital controlé Pétranger a aussi perdu un 
point par rapport au niveau de 1970-1971, pour s’'in- 
scrire 4 35 % en 1972. Les projections pour la fin de 1974 
indiquent que le pourcentage du capital controlé a 
Pétranger employé dans les activités non financiéres 
continuera de décroitre pour tomber 4 34 %. Ceci est dt 
principalement a l’augmentation du controle canadien 
dans le secteur des services publics 4 la suite de l’acquisi- 
tion d’une importante société d’hydro-électricité par une 
administration provinciale. 


STATEMENT 23. Relative Distribution of Ownership and Control of Capital Employed! in Non 


ETAT 23. Répartition relative de la propriété et de controle du capital employé! dans les activités économiques non-financiéres, 
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1 Based on book value of long-term debt and equity (including retained earnings) employed in enterprises in Canada. — Basé sur la valeur comptable de la dette a 
long terme et de l’avoir des actionnaires (y compris les benéfices non distribués) employés dans des entreprises au Canada. 


2 Pro forma projections. — Prévisions pro forma. 


In the manufacturing sector the degree of foreign 
ownership of capital remained relatively stable. On the 
other hand, the proportion of control by foreigners, 
declined by three percentage points in 1971 to 58% of 
the total. Projections to 1974 indicate that this figure 
remains unchanged. 


The dominant factor in this decrease was the 
reclassification of the Aluminum Company of Canada 
Limited from the United States to Canadian control. 
Due to the size of the enterprise relative to the 
industry as a whole and the provisions of the Statistics 
Act concerning disclosure of confidential information, 
it is not possible to reveal the precise effects of this 
reclassification on the control series for the aluminum 
industry. Instead, all capital employed in the aluminum 
industry has been allocated to the Canadian control 
column and compensating adjustments made to the 
geographic detail in the “other manufacturing” cate- 
gory. Apart from this adjusting entry, no major 
changes occurred in the ratios of foreign-owned or 
foreign-controlled capital in the “other manufacturing” 
category. 


Several important shifts took place within the 
component sectors of the manufacturing industry from 
1970 to 1972. Canadian control of capital employed in 
the beverage industry rose markedly from 60% to 66% 
because of two large issues of Canadian-held funded 
debt. A substantial amount of capital was injected into 
the rubber industry but Canadian control of capital 
remained at 1% of the total, while Canadian ownership 
dropped a percentage point in 1972 to 30%. The 
reclassification of a large enterprise from the chemical 
industry to the pulp and paper industry caused 1971 
Canadian capital ownership and control figures to rise 
in pulp and paper and fall sharply in chemicals. The 
percentage of Canadian-owned capital employed in the 
pulp and paper industry was increased further by the 
retirement of two large debt issues owed to the United 
States. The percentage of foreign-controlled capital in 
the agricultural machinery industry which has in- 
creased each year since 1967 was halted in 1972 as a 
result of a sizeable gain in retained earnings by a major 
Canadian-controlled firm. Of note, is the relatively 
large increase of three percentage points in Canadian- 
owned capital in automobiles and parts to 16% of total 
capital at the end of 1971. Substantial increases in the 
proportion of long-term capital both owned and con- 
trolled in Canada occurred in the transportation equip- 
ment industry in 1971 when United States-controlled 
enterprises effected net reductions in long-term invest- 
ment. In 1972, foreign control of capital increased in 
the iron and steel mills industry due to acquisitions by 
United Kingdom interests. 


eT S25 


Du coté de la fabrication, la proportion du capital 
d’appartenance étrangére est demeurée plutét stable. La 
proportion du capital contrdlé a l’étranger a cependant 
diminué de trois points en 1971, pour constituer 58 % du 
total. Les projections pour 1974 indiquent que ce chiffre 
ne variera pas. 


La cause principale de ce repli est la reclassification 
de Aluminum Compnay of Canada Limited; cette société 
autrefois controlée aux Etats-Unis, est passée sous con- 
trole canadien. A cause de l’importance de l’entreprise 
par rapport a ensemble du secteur et des dispositions de 
la Loi sur la statistique concernant la divulgation de 
renseignements confidentiels, il est impossible de préciser 
effet de cette reclassification sur la série du contrdle du 
secteur de l’aluminium. On a choisi plutot de regrouper le 
capital employé dans cette industrie dans la colonne de 
controle canadien et d’effectuer les corrections com- 
pensatrices 4 la liste géographique de la catégorie “autres 
industries manufacturiéres”. Aucune autre modification 
majeure des rapports de capitaux d’appartenance ou de 
controle étranger n’a eu lieu dans cette catégorie. 


Plusieurs modifications importantes se sont pro- 
duites parmi les secteurs constitutifs de ’industrie manu- 
facturiére de 1970 a 1972. La part des capitaux employés 
dans l’industrie des boissons sous contréle canadien s’est 
développée de fagon marquée, passant de 60% a 66 %, 
grace a l’émission de deux grandes dettes consolidées 
d’appartenance canadienne. L’industrie du caoutchouc a 
bénéficié d’un investissement appréciable mais le contrdle 
canadien de ces capitaux est demeuré 4 1% du total, 
tandis que l’appartenance canadienne a perdu un point en 
1972, tombant a 30%. La reclassification d’une impor- 
tante entreprise de l’industrie chimique dans celle des pates 
et papiers en 1971 a provoqué une hausse de la part des 
capitaux d’appartenance et de controle canadien dans le 
secteur des pates et papiers et une baisse dans celui des 
produits chimiques. Le pourcentage des capitaux d’appar- 
tenance canadienne employé dans l’industrie des pates et 
papiers a été encore accru par le remboursement de deux 
dettes importantes envers les Etats-Unis. La tendance a la 
hausse du pourcentage des capitaux d’appartenance étran- 
gére employé dans l'industrie des machines agricoles qui 
durait depuis 1967 s’est arrétée en 1972, a cause du profit 
appréciable sous la forme de bénéfices non répartis qu’a 
enregistré une importante société sous contrdle canadien. 
La hausse assez forte de trois points de la part du capital 
d’appartenance canadienne dans le secteur de Vindustrie 
automobile et piéces est particuligrement remarquable. La 
part canadienne des capitaux employés dans cette indus- 
trie atteignait ainsi 16 % en 1971. Les capitaux a long ter- 
me d’appartenance et de controle canadiens employés 
dans l’industrie du matériel de transport ont augmenteé de 
facon appréciable en 1971, année ot les entreprises sous 
controle américain ont apporté des réductions nettes a 
leurs investissements a long terme. En 1972, a la suite 
d’acquisitions par des intéréts britanniques de parts dans 
les industries du fer et de l’acier, le controle étranger des 
capitaux employés dans ce secteur s’est accru. 
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Since 1969, the share of Canadian ownership of 
total investment in petroleum and natural gas has risen 
successively each year by two percentage points to 
reach 43% by the end of 1972. Over 60% of net new 
long-term capital invested in this industry during this 
period was sourced in Canada. In contrast, Canadian 
control of capital declined to reach a low of 23% at 
1971 year-end. However, as a result of large scale 
financing by Canadian-controlled pipeline and distribu- 
tion companies, the percentage rose to 25% at 1972 
year-end, and projections to the end of 1974 indicate 
that this level should be maintained. 


The reclassification of the International Nickel 
Company of Canada Limited to Canadian control was 
the main cause of the sharp decline in the percentage 
of foreign-controlled capital from 71% to 58% of total 
capital utilized in the mining and smelting industry. 
Foreign ownership also decreased, although much less 
dramatically, dropping from 59% to 56% over the 
1970 - 1972 period. It is expected that foreign control 
will drop to 55% by the end of 1974. 


Foreign control of capital employed in the “rail- 
_ ways” and “other utilities” sectors remained at the 
historically low levels typical of these sectors. The only 
exception was a slight increase of one percentage point 
in the “other utilities” category to 8% in 1972. This 
_ was the result of the floating of several large debt issues 
by provincial hydro-electric authorities to foreign 
countries other than the United States. This ratio is 
_ expected to return to the 1967 - 1968 level of 5% by 
1974. The ratios of foreign ownership of capital to 
total capital in the “other utilities” category and the 
_Tailways industry remained at 19% and 15% respec- 
tively. 


Foreign Financing of Canadian Investment 


The importance of non-resident investment in 
relation to capital formation in Canada since 1946 is 
shown in Statements 24 and 25. The series in these 
Statements measure the net contribution of non- 
Tesidents to the savings used for all types of physical 
investment in Canada. In other words, they measure 
the extent to which Canada had, within the period 
covered, drawn on or added to the real resources of 
other countries and are then related to levels of real 
Canadian investment. 


The current account balance approximates the 
het use of foreign resources but is deficient in this role 
insofar as investment income is reflected on a pay- 
ments rather than an earnings basis and accordingly 
fails to provide fully for the use of capital. The 
€arnings which accrue to foreign investors but are 
‘Tetained for use within foreign controlled enterprises 
‘Tepresent a use of foreign resources or factors of 
Production. Similarly, of course, the earnings retained 
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Depuis 1969, la part des investissements canadiens 
dans les industries du pétrole et du gaz naturel a cri 
chaque année de deux points de pourcentage pour atteindre 
43 % ala fin de 1972. Le Canada a fourni plus de 60 % des 
capitaux nets a long terme investis dans ce secteur au cours 
de cette période. Par contre, les Capitaux sous controle 
canadien ont vu leur part baisser jusqu’a un plancher de 
23 % a la fin de 1971. Un financement a grande échelle 
par les sociétés de pipeline et de distribution sous controle 
canadien a cependant entrainé une hausse du pourcentage 
quil’a porté a 25 % ala fin de 1972 et les projections pour 
la fin de 1974 indiquent que ce niveau restera inchangé. 


La reclassification de l’International Nickel Com- 
pany of Canada Limited comme entreprise sous contréle 
canadien a été la principale raison du repli brutal de 71 % 
a 58 % du pourcentage des capitaux sous contréle étranger 
employés dans le secteur des mines et de la fonte. 
L’appartenance étrangére a elle aussi diminué, quoique de 
fagon moins subite, passant de 59 % 4 56 % au cours de la 
période 1970 - 1972. On prévoit que le pourcentage des 
Capitaux sous contrdle étranger tombera 4 55 % 4 la fin de 
1974, 


Le controle étranger des capitaux utilisés dans les 
services publics est demeuré aux bas niveaux observés 
depuis toujours dans ce secteur. La seule exception a été 
une légére hausse de un point dans la catégorie ‘autres 
services publics’, qui a atteint 8 % en 1972, résultant du 
lancement de plusieurs émissions obligataires importantes 
par les sociétés provinciales d’hydro-électricité dans des 
pays étrangers autres que les Etats-Unis. On prévoit que ce 
ratio reviendra au niveau de 5 % observé en 1967 - 1968 A 
la fin de 1974, Les ratios des capitaux d’appartenance 
étrangére aux capitaux totaux dans la catégorie “autres 
services publics” et dans les chemins de fer se sont 
maintenus a 19 % et 15 % respectivement. 


Financement étranger des investissements canadiens 


Les états 24 et 25 montrent l’importance des 
investissements des non-résidents dans la formation du 
capital au Canada depuis 1946. Les séries présentées dans 
ces états mesurent la contribution nette des non-résidents 
a l’épargne utilisée dans tous les genres d’investissements 
matériels au Canada. En d’autres mots, elles mesurent 
jusqu’a quel point le Canada a eu recours ou a ajouté aux 
ressources réelles des autres pays pendant la période 
couverte et sont donc reliées au niveau d’investissements 
canadiens réels. 


Le solde du compte courant donne !’approximation 
de ’emploi net des ressources étrangéres, mais demeure un 
indicateur imparfait a4 cet égard, car les revenus de 
placements y figurent d’aprés les paiements et non pas 
d’aprés les bénéfices 4 répartir et ainsi ne rendent que 
partiellement compte de utilisation des capitaux. Les 
bénéfices qui vont aux investisseurs étrangers, mais qui 
sont réinvestis dans les entreprises sous contréle étranger 
représentent une utilisation de ressources ou de facteurs 
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abroad accruing to Canadians in Canadian controlled 
enterprises are a use of Canadian resources. Adjust- 
ments of the published current account balances in 
respect of undistributed earnings on direct investment 
represent a refinement leading to a more satisfactory 
measure of the net use of foreign resources. 


de production étrangers. De méme, les bénéfices a 
Vétranger allant aux Canadiens et non versés, 4 ceux-Ci 
dans des entreprises sous contréle canadien se ramenent a 
une utilisation de ressources canadiennes. Les ajustements 
apportés aux soldes du compte courant rendus publics en 
fonction des bénéfices non répartis sur les investissements 
directs représentent une amélioration qui nous aidera a 
obtenir une mesure plus appropriée de l’emploi net des 
ressources étrangéres. 


STATEMENT 24. Use of Foreign and Domestic Resources in Gross Capital Formation 
in Canada, 1946 - 1973 


ETAT 24. Emploi des ressources nationales et étrangéres dans la formation brute de capital 
au Canada, 1946 - 1973 
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Gross Net use Net use of 
capital of domestic foreign 
formation resources resources 
Formation Emploi net Emploi net 
brute des ressources des ressources 
de capital nationales étrangeres 
-_ billions of dollars — milliards de dollars 
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Over the period 1946 - 1973 the use of foreign 
resources has represented one fifth of net capital for- 
mation while comprising a smaller proportion (18%) of 
gross capital formation. During the period 1968 - 1970 
the financing of net capital formation by non-residents 
was at a low level of 12%. This was a reflection of the 
sharp reduction in the current account deficit in 1968 


and the recording of an exceptionally large surplus in 
toy 0 


Pendant la période 1946-1973, ’emploi de res- 
sources étrangéres au Canada a constitué 20 % de la 
formation nette du capital, mais une proprotion moin- 
dre (18 %) de la formation brute de celui-ci. Puis, de 1968 
4 1970, le financement de la formation nette de capital 
par des non-résidents s’est tenu a un niveau bas, 12%. 
Cette baisse faisait écho a la forte réduction du déficit du 
compte courant en 1968 et a Pexcédent exceptionnelle- 
ment élevé enregistré en 1970. 
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Use of Foreign and Domestic Resources in Gross Capital Formation in Canada 
(Including Change in Inventories) 


Graphique 14 


Utilisation des ressources étrangéres et intérieures dans la formation de capital brut au Canada 
(Y compris les changements dans les stocks) 
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STATEMENT 25. Use of Foreign Resources, 1946 - 1973 
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For the most recent period 1971 - 1973, gross Au cours de la période 1971 - 1973, la formation 
Capital formation rose at an average annual rate of nette de capital a cri a taux annuel moyen de 17 % et le 


17%, Over the same period, the ratio of the net use of ratio de l’emploi net de ressources étrangéres a la 


foreign resources to net capital formation rose to 16% 
though still remaining below the average ratio for the 
1946 - 1973 period. There was an upsurge, particularly 
in 1973, in retained earnings of foreign-controlled 
companies in Canada, which contributed to an increase 
in the net use of foreign resources. 


Between 1971-1973 Canadian savings were 
adequate to finance 84% of net capital formation. Not 
all domestic savings however, were used for new invest- 
ment in Canada. A portion of Canadian savings was, for 
example, invested abroad while some savings were 
employed for the retirement of debt contracted abroad 
in earlier periods. 


The specific significance of these measures to- 
gether with their definitions is described on pages 70 
and 71 of the 1968-1970 edition of “Canada’s Inter- 
national Investment Position”’. 
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formation nette de capital a atteint 16 %; il est cependant 
demeuré inférieur aux ratios moyens pour les années 
1946 - 1973. Les bénéfices non répartis de entreprises 
canadiennes sous controle étranger se sont brusquement 
accrus, surtout en 1973, ce qui a entrainé un gonflement 
de l’emploi net des ressources étrangéres. 


De 1971 a 1973, ’épargne canadienne a suffi a 
financer 84 % de la formation nette de capital. L’épargne 
intérieure n’a toutefois pas été investie uniquement au 
Canada. Une partie a été placée a l’étranger et une autre, a 
servi a rembourser des dettes contractées a l’étranger dans 
le passé. 


La signification et la définition exactes de ces 
mesures sont données aux pages 70 et 71 de “Bilan 
canadien des investissements nationaux, 1968 - 1970”. 


PART IV. INVESTMENT INCOME 


PARTIE IV. REVENUS DE PLACEMENTS 


This section deals with the earnings of interna- 


tional investment relating to both foreign investment in 


Canada and Canadian investment abroad. The relation- 
ships between investments and income are complex 
and vary with the different forms of international 
assets and liabilities entering the investment position. 
The flows of investment income comprise interest, 
dividends and miscellaneous income, all of which are 
incorporated in the statements of the current account 
of the balance of international payments; interest and 
dividends appear as a separate item, while miscellane- 
ous income is a component of “other service trans- 
actions”’. 


The major part of investment income flows is 
represented by the interest and dividends item which 
comprises interest on funded debt, earnings on official 
holdings of foreign exchange, dividends and branch 
profits of commercial and industrial establishments. 
Other income transfers, mainly interest on non-funded 
debt, foreign operations of banks and insurance 
companies, and interest on private short-term invest- 
ments and deposits, are covered under miscellaneous 
investment income. 


With the growing balance of international indebt- 
edness, the deficit on investment income since 1970 
has risen by 32% to $1,479 million in 1973. Receipts 
of investment income fell below $1 billion in 1971 and 
1972 and then expanded markedly by 25% to $1,178 
million in 1973, while payments increased moderately 
to around $2,250 million in 1971 and 1972 and then 
rose sharply by 19% to $2,657 million in 1973. 
Interest and dividend flows were the principal element 
in the growth of investment income since 1970, as 
receipts rose by $226 million to $754 million, while 
payments jumped by $469 million to $2,019 million in 
1973. 


From 1970 to 1973, receipts of investment 
income from the United States and the United King- 
dom declined, by 4% and 1%, to $538 million and 
$221 million respectively, while payments to these 
countries increased markedly by 31% and 28% to 
$2,117 million and $164 million respectively. The 
€xpansion in payments to the United States, of $495 


_ million, represented about 94% of the total growth. 


During the same period, for the “other countries” 
group, investment income rose by almost $200 million 
to $419 million, while payments slipped back in 1971 
and 1972 to well below the record level of $378 
million reached in 1970, but recovered to $376 million 
in 1973, 


Cette section traite des gains sur les placements 
internationaux, tant ceux du Canada a l’étranger que ceux 
des autres pays au Canada. Les liens entre les placements 
et les revenus sont complexes et varient selon le genre 
d’avoirs et d’engagements internationaux inclus dans le 
placement. Les mouvements de revenu de placements 
comprennent les intéréts, les dividendes et les revenus 
divers; tous sont inclus dans les états du compte courant 
de la balance des paiements internationaux. Les intéréts et 
les dividendes sont présentés séparément et les revenus 
font partie des “autres services”. 


Les intéréts et dividendes constituent la majeure 
partie du mouvement des revenus de placements. Ce poste 
comprend le service de la dette consolidée, les gains sur les 
avoirs officiels en devises étrangéres, les dividendes et les 
bénéfices des succursales des entreprises commerciales et 
industrielles, Les autres mouvements de revenus, princi- 
palement les intéréts sur la dette non consolidée, les 
opérations a l’étranger des banques et des compagnies 
d’assurance canadiennes, les intéréts sur les placements et 
les dépOts privés 4 court terme sont groupés dans la 
catégorie “‘revenus divers’’. 


Le déficit sur les revenus de placements s’est accru 
de 32 % depuis 1970, totalisant $1,479 millions en 1973, 
surtout a cause du gonflement du solde de la dette 
internationale. Les recettes des revenus de placements ont 
été inférieures 4 $1 milliard en 1971 et 1972 puis ont cra 
de 25 %, une hausse assez forte, pour atteindre $1,178 
millions en 1973, tandis que les paiements augmentaient 
modérément, s’élevant 4 $2,250 millions en 1971 et 1972, 
puis montaient en fléche en 1973, s’accroissant de 19 % 
pour totaliser $2,657 millions. Les mouvements des 
intéréts et des dividendes ont joué le réle principal dans la 
hausse des revenus de placements depuis 1970: au cours 
de cette période, les recettes se sont accrues de $226 
millions pour atteindre $754 millions et les paiements, de 
$469 millions, pour s’élever 4 $2,019 millions en 1973. 


De 1970 a 1973, les recettes sur les placements aux 
Etats-Unis et en Grande-Bretagne ont baissé de 4 % et 1 % 
respectivement pour se chiffrer 4 $538 millions et $221 
millions, tandis que les paiements a ces pays ont augmenté 
considérablement, de 31% et 28 %, pour atteindre $2,117 
millions et $164 millions. La hausse de $495 millions en 
paiements aux Etats-Unis constituait environ 94% de la 
hausse totale. Le groupe “autres pays” a vu pendant cette 
période ses revenus de placements croitre de presque $200 
millions pour passer 4 $419 millions; ses paiements ont 
connu un repli en 1971 et 1972 qui les a ramenés bien 
au-dessous du niveau sans précédent de $378 millions de 
1970, mais se sont de nouveau accrus en 1973 pour 
atteindre $376 millions. 
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Notes: (1) All rates are shown as at end or near end of month. — Tous les taux s'appliquent a la fin du mois ou a une 


période qui s’en approche. 


Interest rates are based on: — Les taux d’intérét sont basés sur: 


(2) International bond yields of German mark issues of United States companies. — Rendements des 
obligations internationales émis en marks allemands par sociétes américaines. 
(3) Corporate bonds industrial index (Moody’s). — L'index Moody des obligations industrielles. 


(4) Bond yield averages for 10 industrials (McLeod, Young, Weir and Company Limited). — Le taux moyen de 
rendement des obligations pour 10 valeurs industrielles (McLeod, Young’ Weir and Company Limited). 
Sources: World Financial Markets, Morgan Guaranty Trust Company of New York for long-term European rates. 
Bank of Canada Review for all other rates. — World Financial Markets, Morgan Guaranty Trust Company of 

New York pour les taux européens a long terme, Revue de la Banque du Canada pour tous les autres taux. 


In Tables 34 to 37, flows of interest and divi- 
dends are also classified in terms of direct and portfolio 
investment, with the former consisting mainly of 
branch profits, dividends, and interest on funded debt 
paid to parent companies by their subsidiaries, and the 
latter of interest and dividend remittances to portfolio 
investors. Direct investment receipts, since 1970, rose 
by 89% to $383 million, while income from portfolio 
investment abroad increased more moderately by 14% 
to $371 million in 1973. The pattern of growth in 
income payments was different, as income on direct 
and portfolio investment grew by 34% and 27% respec- 
tively from 1970. Direct investment outflows to the 
United States were a dominant element, as they repre- 
sented 90% of total payments in 1973, while on the 
receipts side, income from direct investments in all 
other countries (excluding the United States and the 


United Kingdom) comprised about two thirds of the 
total. 


Dans les tableaux 34 a 37, on classe également les 
flux de revenu selon les investissements directs et les 
placements de portefeuille, les premiers comprenant 
principalement les bénéfices des succursales ainsi que les 
dividendes et les intéréts sur la dette consolidée versés aux 
sociétés méres par leurs filiales, et les seconds, les flux 
d’intéréts et de dividendes destinés aux investisseurs de 
portefeuille. Les recettes des investissements directs ont 
cri de 89% depuis 1970 pour atteindre $383 millions 
tandis que les revenus de placements de portefeuille 4 
l’étranger ont augmenté plus modérément, de 14 %, pour 
atteindre $371 millions en 1973. La tendance 4 la hausse 
des paiements n’était pas la méme, les revenus des 
investissements directs et de portefeuille s’accroissant de 
34 % et 27 % respectivement depuis 1970. Les paiements 
d’investissements directs aux Etats-Unis ont constitué 
90 % du total en 1973, et les revenus d’investissements 
directs dans tous les autres pays (Etats-Unis et Grande- 
Bretagne non compris) représentaient environ les deux 
tiers du total. 


oe 


During the three-year period under review, in- 
vestment income receipts represented about 18% of 
total non-merchandise receipts in the balance of inter- 
national payments, whereas payments comprised about 


30% of non-merchandise payments. Interest and divi- 


dend transactions have had a significant effect on the 
current account by providing the largest deficit item in 
the reduction of the current account surpluses in 1971 
and 1973, and the enlargement of the deficit in 1972. 
More than 40% of the deficit on service transactions for 
1973 is represented by net payments of interest and 
dividends at $1,265 million. By also taking into account 
the miscellaneous income transactions this figure in- 
creases to a deficit of $1,479 million which represents 
almost one-ahlf of the adverse balance on services of 
$3,039 million. 


Investment Income Receipts 


With an annual growth rate of 5% during the 
three-year period under review, receipts of investment 
income rose to $1,178 million in 1973 due mainly to 
larger dividends. Dividend income from direct invest- 
ment rose sharply from $203 million in 1970 to $383 
million, while that from portfolio investment declined 
marginally to $82 million in 1973. Large relative gains 
on dividends were recorded by the United States, 
United Kingdom and “Other Countries’, with the 
latter group of countries registering a growth of $142 
million, mainly from Brazil. 


Receipts of interest, as shown in Table 40, are 
generated from investments abroad of the Canadian 
government and other residents of Canada. Interest 
received by Canadian corporations from abroad is not 
available as a separate component but is included with 
dividends received. The principal source of interest 
receipts has been from the holdings of the Exchange 
Fund Account, representing the largest part of 
Canada’s official international reserves. The reserve 
assets, which have been largely invested in obligations 
of the United States government, stood at U.S. $4,627 
million at 1973 year-end. Although the average level of 
the Exchange Fund Account declined by $544 million 
during the year, the earnings were higher than in 1972, 


_ reflecting a rise in the general level of interest rates. 


There were successive declines in 1971 and 1972 
in miscellaneous income receipts to $398 million and 
$322 million respectively, caused mainly by reductions 
in profits from banking operations abroad. Such 
receipts rose however during 1973 to $424 million as a 
result of larger earnings on private non-bank holdings 
of foreign exchange. Also, higher income on export 
credits in the form of loans to foreign borrowers by the 
Export Development Corporation to finance Canadian 
exports, augmented these inflows. Miscellaneous in- 


= (5) = 


Au cours de la période de trois ans observée, les 
recettes au titre des revenus de placements ont représenté 
a peu prés 18 % du total des recettes non commerciales de 
la balance des paiements internationaux et les paiements, 
environ 30% des paiements non commerciaux. Les 
transactions concernant les intéréts et les dividendes ont 
joué un réle important dans la réduction des excédents du 
compte courant en 1971 et 1973 et le gonflement du 
déficit en 1972, parce qu’elles étaient le poste dont le 
déficit était le plus fort. Les paiements nets de $1,265 
millions en intéréts et en dividendes ont constitué plus de 
40% de ce déficit en 1973. Si l’on tient compte des 
transactions touchant les revenus divers, le déficit se 
monte a $1,479 millions, ou presque la moitié du solde 
négatif de $3,039 millions sur les services. 


Recettes de revenus de placements 


Les recettes au titre des revenus de placements ont 
atteint $1,178 millions en 1973, aprés avoir cri a un taux 
annuel de 5 % pendant la période 1970 - 1973, surtout a 
cause de la hausse des dividendes. Le revenu de dividendes 
sur les investissements directs a monté en fléche, passant 
de $203 millions en 1970 a $383 millions, tandis que les 
dividendes sur les placements de portefeuille baissaient 
légérement pour se fixer 4 $82 millions en 1973. Les 
Etats-Unis ont enregistré des profits assez élevés sur les 
dividendes, la Grande-Bretagne et les autres pays égale- 
ment, ces derniers bénéficiant d’une hausse de $142 
millions, concentrée surtout au Brésil. 


Comme le montre le tableau 40, les recettes sous 
forme d’intéréts proviennent d’investissements a I’étranger 
du gouvernement du Canada et de résidents canadiens. Les 
chiffres sur les intéréts percus par les sociétés canadiennes 
a l’étranger ne sont pas disponibles séparément mais sont 
compris dans la catégorie des dividendes recus. Le Fonds 
des changes a fourni la majeure partie des avoirs en 
recettes sous forme d’intéréts; cet organisme posséde en 
effet la plus grande part des réserves officielles du Canada 
en devises étrangéres. Ces avoirs, investis surtout en 
obligations du gouvernment des Etats-Unis, s’élevaient a 
$4,627 millions en dollars américains a la fin de 1973. 
Quoique le niveau moyen du Fonds des changes ait baissé 
de $544 millions au cours de l’année, les profits ont été 
plus élevés qu’en 1972 a cause de la hausse générale des 
taux d’intérét. 


Les recettes des revenus divers de placements ont 
diminué en 1971 et 1972, totalisant respectivement $398 
millions et $322 millions, et ce, surtout 4 cause du repli 
des bénéfices au chapitre des opérations bancaires a 
Pétranger. Elles ont toutefois augmenté en 1973 pour 
atteindre $424 millions, grace a l’accroissement des gains 
sur les avoirs non bancaires en devises étrangéres détenus 
par des particuliers. Ces entrées se sont aussi trouvées 
gonflées par la hausse du revenu fourni par les crédits 
d’exportation sous forme de préts consentis aux em- 
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come from the United States fell from $223 million in 
1970 to $103 million in 1973 due to lower profits on 
banking operations while the corresponding figure for 
the United Kingdom fell more moderately to $177 
million. Miscellaneous income receipts from other 
countries (excluding the United States and the United 
Kingdom) has risen sharply since 1970, as export 
financing agreements, i.e., long-term loans and 
guaranteed private loans between the Export Develop- 
ment Corporation and these countries, have continued 
to grow at a record pace. 


prunteurs étrangers par la Société pour l’expansion des 
exportations pour financer les exportations canadiennes. 
Les revenus divers en provenance des Etats-Unis ont chuté 
de $223 millions en 1970 4 $103 millions en 1973 a cause 
de la baisse des bénéfices sur les opérations bancaires, 
tandis que les revenus en provenance de la Grande- 
Bretagne ne sont tombés qu’a $177 millions. Les recettes 
sous forme de revenus divers en provenance des autres 
pays (les Etats-Unis et la Grande-Bretagne non compris) 
sont montées en fléche depuis 1970, grace 4 la croissance 
trés forte et soutenue des accords de financement des 
exportations, c’est-a-dire des préts 4 long terme et des 
préts privés garantis par la Société pour expansion des 
exportations a ces pays. 


STATEMENT 26. Investment Income, Receipts and Payments, by Area, 1969 - 1973 


ETAT 26. Revenu de placements, recettes et paiements, par région, 1969 - 1973 
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Investment Income Payments 


After a moderate growth of 6% during 1971, 
payments of investment income dropped fractionally 
in 1972 and then jumped sharply by 19% during 1973 
to $2,657 million. Dividends, accounting for more than 
one half of the increase of $423 million, rose by 26% 
to $1,074 million in 1973, Payments of miscellaneous 
income and interest increased by 20% and 12% respec- 
tively to $638 million and $945 million. 


At $905 million, interest and dividend remit- 
tances to non-residents on direct investment in 1973 
were substantially above the 1970 figure of $676 
million. About 90% of these remittances, $818 million 
in 1973, represented payments by companies control- 
led in the United States. Net direct investment inflows, 
during the three-year period under review, averaged 
about $735 million, with the $880 million inflow in 
1971 being the largest ever recorded. 


It should be noted that although payments of 
interest and dividends together with undistributed 
earnings accruing to foreign countries of control repre- 
sent the predominant proportion of direct investment 
income, some caution should be taken in using them to 
derive rates of return. When these remittances are 
compared with series for values of direct investment, 
they will not yield reliable measures of rates of return 
on direct investment, as the basic series were designed 
independently to fit the structures employed in bal- 
ance of payments statements and in Canada’s in- 
vestment position respectively. Direct investment 
remittances, as embodied’ in Tables 34 to 37, include 
only income on direct investment, in the form of 
dividends and interest on funded debt. However, many 
wholly-owned subsidiaries of foreign corporations ob- 
tain substantial amounts of long-term capital from 
their parents in the form of term or demand notes or 
€ven on open account, which do not fall under the 
Classification of funded debt. In some instances, the 
major part of direct investment takes these forms. 
Some of these obligations bear interest at market rates, 
while others bear lower rates or are interest free. To 
the extent that interest is paid on long-term inter- 
company borrowings, it is included in miscellaneous 
income and is not identifiable as earnings of foreign 
direct investment. Similarly, while other forms of 
long-term borrowing, such as bank loans from 
countries of control, are regarded as direct investment, 
interest payments on such loans are included in miscel- 
laneous income. Another difficulty hampering the esti- 
mating of rates of return on investment, is that 
dividends paid abroad by Canadian subsidiaries may 
reflect the transfer of substantial earnrnings generated 
from operations of these subsidiaries outside Canada 
which are not included with the values of foreign direct 
investment in Canada used in this report. Besides the 
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Paiements de revenus de placements 


Aprés une hausse modérée de 6% en 1971, les 
paiements ont baissé quelque peu en 1972 puis ont repris 
brusquement 19 % en 1973 pour atteindre $2,657 mil- 
lions. La hausse de 26 % des dividendes a constitué plus de 
la moitié de l’augmentation de $423 millions, et les 
dividendes se chiffraient 4 $1,074 millions en 1973. Les 
paiements des revenus divers et des intéréts se sont accrus 
de 20% et 12% respectivement, totalisant ainsi $638 
millions et $945 millions, 


Les versements d’intéréts et de dividendes au titre 
des investissements directs 4 des non-résidents se mon- 
taient 4 $905 millions, chiffre beaucoup plus élevé qu’en 
1970, année ot ce montant avait été de $676 millions. 
Environ 90 % de ces versements, $818 millions en 1 132 
étaient destinés 4 des sociétés sous controle américain. Les 
entrées nettes en investissements directs pendant la 
période de trois ans 4 l’étude ont été en moyenne de $735 
millions. L’entrée de $880 millions observée en 1971 a été 
la plus forte jamais enregistrée. 


Quoique les paiements des intéréts et dividendes et 
les bénéfices non répartis allant aux pays étrangers de 
controle constituent la plus grande part du revenu des 
investissements directs, il faut cependant utiliser ces 
chiffres avec beaucoup de précaution pour déterminer les 
taux de rendement. La comparaison de ces versements 
avec les séries des valeurs des investissements directs ne 
fournira pas une mesure fiable des taux de rendement des 
investissements directs, car les séries de base ont été 
congues de fagon indépendante, pour correspondre aux 
structures utilisées dans les états de la balance des 
paiements et a celles du bilan canadien des investisse- 
ments. Les versements sur les investissements directs 
présentés dans les tableaux 34 4 37 ne comprennent que le 
revenu des investissements directs sous forme de divi- 
dendes et d’intéréts sur la dette consolidée. Plusieurs 
filiales en propriété entiére de sociétés étrangéres recoi- 
vent toutefois des capitaux importants de leur société 
mére sur billets 4 terme ou 4 vue ou méme sur compte 
courant, et ces éléments de dette ne sont pas portés dans 
la dette consolidée. Dans certains cas, la plus grande partie 
des investissements directs prend cette forme. Quelques- 
uns de ces engagements portent intéréts aux taux du 
marché tandis que d’autres présentent des taux plus bas 
ou sont non productifs d’intéréts. Dans la mesure ot les 
intéréts sont versés sur les emprunts a long terme entre les 
sociétés, on les porte dans les revenus divers et ils sont 
distincts des revenus au titre des investissements étrangers 
directs. De méme, bien que d’autres types d’emprunts a 
long terme comme les emprunts bancaires auprés des pays 
de contrdle soient considérés comme des investissements 
directs, les intéréts versés a ce titre figurent dans les 
revenus divers. Les estimations des flux de revenus de 
placements posent un autre probléme: les dividendes 
versés a l’étranger par des filiales canadiennes peuvent 
comprendre le transfert d’importants bénéfices tirés des 
activités de ces filiales 4 l’extérieur du Canada et qui ne 


above factors there are other important considerations, 
such as accounting practices, corporate structures and 
behaviour of enterprises, which might have a bearing 
on the earnings of enterprises and hence affect the 
analysis of yields; for example, provision by the parent 
company of short-term capital (not included in the 
value of direct investment) at non-arm’s length rates of 
return. 


Total earnings of Canadian companies accruing 
to foreign countries of control, as shown in Table 39, 
have more than doubled to $3,389 million from 
$1,652 million in 1970. Canadian corporations register- 
ed substantial profit gains during these three years, 
with inflation providing an added impetus to increases 
in earnings figures during the latter part of this period. 
Remitted income on direct investment, despite a 
healthy increase, as a percentage of total earnings has 
dropped steadily since 1970. This has been caused by 
the phenomenal growth in retained earnings to $2,370 
million from $900 million in 1970, with Canadian 
enterprises tending in recent years to greater use of 
internal sources in financing capital expenditures. 


Following successive declines of 4% in 1971 and 
1972, due largely to lower net payments by Canadian 
head offices of chartered banks to foreign branches, 
miscellaneous income payments rose sharply to $638 
million in 1973. Remittances to the United States and 
the United Kingdom were higher in 1973, compared to 
1970, while they fell sharply for the “All Other 
Countries” group. Payments of interest on long-term 
debt other than bonds and debentures and on short- 
term debt of Canadian corporations continued to 
represent the largest element in miscellaneous income 
payments. Other prominent components have been 
interest payments on private non-bank holdings of 
foreign exchange with foreign banks and transfers 
abroad of earnings and services pertaining to branch 
operations of insurance companies in Canada. 


Remittances to parent companies also take other 
forms such as expenditures for services rendered by 
parents to the subsidiaries. These remittances, referred 
to a business service transactions, are a component in 
the current account item, “other service transactions’, 
These transactions cover all commercial, financial, pro- 
fessional, technical, and administrative or management 
services, including royalties, patents, advertising, com- 
missions, insurance premiums, equipment rentals, fran- 
chises, etc. Receipts from business services and other 
transactions for 1973 amounted to $950 million while 
payments were $1,651 million. About 62% or $588 
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sont pas pris en compte dans l’évaluation des investisse- 
ments étrangers directs au Canada que présente cette 
publication. Outre les facteurs mentionnés ci-dessus, il 
importe de prendre en considération les méthodes 
comptables, le schéma de structure et le comportement 
des entreprises; ces éléments peuvent influer sur les 
bénéfices des entreprises et l’analyse de rendement peut 
donc en étre touchée. Citons 4 titre d’exemple le fait 
qu’une société mére procure des capitaux a court terme 
(non compris dans la valeur des investissements directs) a 
des taux “‘internes” de rendement. 


Les bénéfices totaux de sociétés canadiennes allant a 
des pays étrangers de contréle ont plus que double, 
comme le montre le tableau 39, passant de $1,652 
millions en 1970 a $3,389 millions. Les sociétés cana- 
diennes ont réalisé des bénéfices appréciables au cours de 
ces trois années, l’inflation venant se greffer sur la hausse 
des chiffres des bénéfices pendant la derniére partie de la 
période. Les revenus versés sur les investissements directs, 
quoiqu’ayant augmenté de facon trés satisfaisante, ont 
baissé en termes de pourcentage des bénéfices totaux 
depuis 1970. Ceci s’explique par l’accroissement extra- 
ordinaire des bénéfices non répartis, qui sont passés a. 
$900 millions en 1970 a $2,370 millions, provoqué par la | 
tendance des entreprises canadiennes au cours des derni- 
éres années a recourir davantage aux sources internes pour 
financer des immobilisations en capitaux. 


Aprés avoir perdu 4% en 1971 et en 1972, a cause 
surtout de la diminution des paiements nets des siéges 
sociaux canadiens des banques commerciales a leurs 
succursales étrangéres, les paiements de revenus divers ont 
monté en fléche en 1973 pour se fixer 4 $638 millions. 
Les versements aux Etats-Unis et 4 la Grande-Bretagne 
étaient plus élevés en 1973 qu’en 1970, mais beaucoup 
plus bas pour le groupe “Tous les autres pays’. Les 
paiements d’intéréts sur les dettes 4 long terme autres que 
les obligations garanties et non garanties et sur les dettes a 
court terme des sociétés canadiennes ont continué de 
représenter |’élément le plus important des paiements de 
revenus divers. Les paiements d’intéréts sur les avoirs non 
bancaires privés de devises étrangéres et les transferts a 
l’étranger des bénéfices et services touchant les opérations 
des succursales des compagnies d’assurances canadiennes 
ont constitué d’autres éléments importants des paiements 
de revenus divers, 


Les versements aux sociétés méres prennent aussi la 
forme d’immobilisations pour services rendus 4 la filiale 
par la société mére. Ces versements, qu’on appelle les 
services commerciaux, font partie du poste “autres ser- 
vices” du compte courant. Ces transactions couvrent tous 
les services commerciaux, financiers, professionnels, 
techniques, administratifs et tous les services de gestion, y 
compris les redevances, brevets, annonces publicitaires, 
commissions, primes d’assurances, locations d’équipe- 
ment, concessions, etc. Les recettes de ces services 
commerciaux et des autres transactions ont totalisé $950 
millions en 1973 et les paiements, $1,651 millions. 


million of the receipts were from the United States, 
while 77% or $1,273 million of the payments were 
directed to that country. 


A special survey of business service transactions 
with other countries was conducted for the year 1973 
as a supplement to the regular balance of payments 
survey. Of the payments to non-residents of $993.5 
million from this survey, some $891.1 million or 90% 
emanated from foreign-controlled enterprises. Prelimin- 
ary results of this survey are available in the Statistics 
Canada Daily (Catalogue 11-001E) of July 14, 1975. 


ae 


Environ 62% des recettes, c’est-a-dire $588 millions, 
provenaient des Etats-Unis et 77 % des paiements, c’est-a- 
dire $1,273 millions, étaient versés a ce pays. 


En 1973, on a mené une enquéte spéciale complé- 
mentaire sur les services commerciaux avec les autres pays 
dans le cadre de l’enquéte habituelle sur la balance des 
paiements. Elle a révélé que les paiements aux non-rési- 
dents totalisaient $993.5 millions, dont $891.1 millions 
ou 90 % provenaient d’entreprises sous controle étranger. 
Les résultats provisoires de cette enquéte ont été publiés 
dans le numéro du 14 juillet 1975 du Quotidien de 
Statistique Canada (n° 11-001F au catalogue). 
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TABLE 1. Canada’s Balance of International Indebtedness, Selected Year Ends, 1926 - 1973 


1950 1955 1960 | 196) 


Item 1926 1930 1933 1989. 1945 
billions of dollars 
Canada’s assets | 
MILE CUTIVESEMMENLEA psccie aes dete cree cubs vara nf uctcen creas ena, Tal Me om canara 0.4 0.4 0.4 0.7 0.7 1.0 
PortOliovinvestments = ea Sc a) lel stele) ciel oie een osi oh RSC sy sntots oceternrea 0.5 0.8 0.9 OR, 0.6 0.6 
Miscellaneousinyestinent os. qt sie oa) sereu wei eiretee auteur sare = = = = e: = 
Government of Canadarctedits*) sa. seater «10 ccs et ohedtlce eae noeasiceia ~ = — - 0.7 2.0 
Government of Canada subscriptions to international investment agencies... . . - - - = - 0.1 
Canadian long-term investment abroad ... 1... - 1 ee ee ee ee eee eee 0.9 il} 1.3 1.4 2.0 Sa) 
|Net official monetary assets ....-.....-+.-. rie te Py ac, Cac ont ae - - ~ 0.5 dey 2.0 
|Other Canadian short-term holdings of foreign exchange ...........+--- 3 3 3 - 0.1 0.1 
GrOSSeaSse te tare Ae nd in & alos akira ase oui ao aac te: eRe see Cer ae iL 1.5 1.4 1.9 3.9 Seg 
Whe Netrofficralimonetary assctss as bust acho, hots aes oes Cente cena - - — 0.5 Le? 2.0 
RnitedeS tates Sumer ere uaa ertaanc a Sits eee enn errata sets 0.7 0.9 0.8 0.9 1.0 Te) 
Writedikined oma) ees cepa eee eee cnet ces eae ee 0.1 0.1 - 0.1 0.7 1.6 
OXI ROOM TTA Ta See cee eee Eee cen eae Me cach ha neq tch Ger cent ot ole 0.5 0.5 0.6 0.4 0.5 0.9 
IShort-tenm Teceivablesin tes) aay. sais cj orem aes Fee) cutie inen cel emote Torneo 0.1 On 
GTOSSTASSCES SR rR I eas ocr ARTETA eee Loe Sa 1.44 1.94 4.0 5.9 
Canada’s liabilities 
IDirectinvestmemt week cirare ste bruce) eet cures ei-h sie eet) <td e ete dn ea 1.8 2.4 2.4 2 PEG 4.0 
\Governimentsbonds: ce.40-« «sw /s.0. 6 ws & sour mith wa a. =, Gy Gece peace RM 1.4 leg 1.7 la ila 2.0 
\Othenponrtiolionnvestmentem-s- essa siete stein eins ln e nnn Des) 3 3.0 2.6 2.4 2.4 
IMiscellaneousdnvestment, |... ciao sat conse n Sue sae Sasa eee cee Bea 0.3 0.3 0.3 0.3 0.3 0.3 
Foreiom long-term investmentin Canada, - 2 06 5 ee ee 6.0 7.6 7.4 6.9 WN 8.7 
Non-resident equity in Canadian assets abroad ............+.+-++-05 0.2 0.2 0.3 
ORMOTAN SEV RMA DILIIES) Foes cats, couture. ota ora cra ie. eo eeetenae soeeed niieicot ee sted eommetereahe dice 
Totallone-termiliabiities: icc .c.. castes ues fren, Suet ouoiesl aeneuludene tel ayn eters 6.0 7.6 7.4 Tol! ee 9.0 
\Non-resident holdingson Canadian dollars ssers jie ienewe tener iet tamer ea et 0.3 0.3 0.6 
Grossilia bilities. i. to acsacwae oes Mase caus Ol are ee eer 6.4 8.0 Hit 7.4 7.6 9.6 
Wnitedks tates star ee enc tee Rocce ae cies teh SHORE RA ag ea ee oh eee 3.5 4.9 NG) 4.5 5.4 FeAl 
Witited, Kaned Oiitiers ge. wa sheaqee’ pase oes senile RG xc ee ee De 2.9 2.8 2.6 1.8 2.0 
Otericoun tries yl meas, eo ae oe letra Ate one ee ee cee ot ene 0.2 0.2 0.2 0.3 0.4 0.5 
Short-term payables n.i.e.: 6 8 
BinancercompanycObUeatiONS, «a, ins «lot vi tele sa) eA wee ies See hielo case 
Giora ta Noe Aarne hi wet cies Pe a eee ue 0.8 
Grossiabilitiesa# > os 2.u tens ie CRAG An some a ee ee aE Oe 6.44 8.04 dete 7.44 8.2 10.4 
Canada’s international indebtedness 
Netindeb tednesspan a. #P ta carmen ao cst a share rr eer cee ene Ee 5.14 6.54 6.34 5.54 4.2 4.5 
Netotficil:monetanycassclsum rae sai cmcbene 0 ie hee ee aero ee nen ie acer oe emo = — - O05 Sel = 788) 
WnitediStatesicn canecn sate ery wren renranr on Cer aR cid Os ie ee eee a 2.8 4.0 3.9 3.6 4.4 ay) 
Wnitedb Kaine done ieee se sae hoy cisco oe eh nce: aelioe ecto nurl ee em rte, elena 2.6 2.8 2.8 2S BS, 0.4 
OUBERMCOUNTHES Ben. te hers ccasoreiGre: see) ok eee, Le a =10e3 =a(0)5) - 0.4 => (Net! = Och - 0.4 
SHOTI-LOUM Ns Crmr vine eansWe ea SL ra corcr com cm atta nye aaa Reem 0.4 0.6 
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- Includes export credits by government and private sectors less reserve against government inactive assets. 
; Includes medium-term non-marketable United States government securities held under the Columbia River Treaty arrangements since 1964. 
Net external assets of the chartered banks in Canada amounted to $370 million in 1926, $180 million in 1930 and $91 million in 1933. 


4 Excludes short-term receivables and payables. 
5 Excludes net official monetary assets. 

6 Country distribution not available. 

7 Includes international financial agencies. 


8 Since the end of 1964 certain finance company obligations, previously classified as long-term investments, are shown as part of short-term liabilities. 
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TABLEAU 1. Solde de la dette internationale du Canada, certaines fins d’année, 1926 - 1973 


1965 F966 | 1967 | 1968 | 1969 | 1970 | 1971 | 1972 | 1973 | Détail a 
milliards de dollars | 
Actif du Canada 

3.5 BOT 4.0 4.6 a? 6.2 6.5 6.7 1B MRAVERUSSeMMeHtS OMEETS, aip..s Hh laaurangtee Wak tin eae ee ee 1 
Dh <eeo Be) 2.6 29) 3.0 2a] OOS) 3.2 3.6: | Valeunt de: partebeuilloy 4. Mag. oy seas eke so sos ee oer a 2 
| 0.6 0.8 | 0.8 0.8 0.8 1.0 es) 1.9 2:2 | Investissements divers? 80" ws. ve ietttl) oe 3 
| 1.5 15 1.4 1.4 1.4 he} 1.6 5 1.8 |Crédits du gouvernement du Canada2 ........,.........-...... 4 
O11 | 0.2 0.2 0.2 0.2 0.3 0.3 0.4 0.5 |Souscriptions du gouvernement du Canada a des organismes internationaux de BS) 

placements. 

7.6 8.4 9.0 9.9 10.7 iN 7/ 12.8 1329) 15.9 | Investissements canadiens a long terme a etrancern ea. Seep ee ee ane 6 
2) 2.9 Pee) 3/3 BES 4.7 5.6 6.0 5.8 | Actif monétaire officiel ni <r. o-c-~.rmssceh a dane vb pe ee 7 
| 0.8 1.4 ee, RD) 3.6 3.6 AAI 2) 2.9 | Autres avoirs canadiens a court terme de devises efranperesm year Gene 
) aes 7 1257 13.6 15.4 17.6 20.0 ZAG DITA 285050) ACHE DIOUT LT, a/ta.: Sohn Se aay alc Ree ee ae nee 9 
| 3:3 2.9 29 33 333 4.7 5.6 6.0 Ste AACtit OLticiel im Onetalte tic Laeee ern nee nee en 10 
| 4.8 57 6.4 ws 8.6 8.6 7.2 78 8.6 | Hig Uneh Sie Cape aaa eeu <aeus fu tt en 11 
| al Lae 2.4 2.8 4.1 4.1 4.3 4.0 35855) sRoyaUme nit coe oe ere mare oats. Nt neces eae aN ea ee 12 
| a. 1.9 2.0 1.8 1.5 2.6 4.0 4.8 6A) Autrespays WORM: a. oe oe Paes ee ee ee 13 
| 12 1.3 1.9 2.9 Sal 3.6 4.9 6.6 7-1 \Eitets ameceyoir aicouru termes i:a:0) =). ae ae 14 
12.9 14.0 15-5 18.2 20.7 23.6 26.0 28.7 32.301 ACtf brit’ AAP Sh~, ae ee oe ne ae ei? 0 Deere NS) 
| 
| Passif du Canada 

17.4 19.0 20.7 22.5 24.4 26.4 21aD 29.5 32:9 raver uisehicets GIDE CTS b.r5 255i cts dees meen hee ey ae ea ae, 16 
i 23] Sy 5.8 6.8 7.8 Teo 8.1 9.4 29 Obligations;da/gouyernement mit rrr ene eae nee ae ene 17 
5.1 5.7 5.8 6.1 6.8 6.9 ge 7.8 8.6 | Autres valeurs de portefeuille ...... 0.00. c ce ecceeecc cee... 18 
; 2,2 23 2.4 2.6 2 PES) sii Sue SySh | Pinvestissements, diversion apacae ene rene ear hae acl ieee eee mn ne 19 
29.6 B2i1 34.7 38.0 41.6 44.0 46.2 49.9 54.7 | Investissements directs étrangers along terme au Canada.............. 20 
| 56 1.6 1.8 2.0 23. De 3.0 Dai 3.1 |Part des non-résidents dans les avoirs canadiens al’étranger ............. 21 
Bas ets a ear ae 0.1 0.3 0.4 0.4 |Passif officiel sous forme de droits de tirage spéciaux ................ 22 
312 33:7 36.5 39.9 43.9 46.9 49.5 53.0 58.2 | Totaliduvpassiialonestecneme oie aes ae 23 
| 0:6 0.6 0.7 0.8 0.9 0.8 0.9 sleet! 1.3 | Avoirs en dollars canadiens des non-résidents ..................... 24 
31.9 34.4 37-1 40.7 44.7 47.7 50.4 S41 Bt 59:5) 5)" Passift brut tae wares anc) cence Rae ee aed A 25 
a2 Aen 2-4) 37.41 39.1. 41.0 | 44.91 Beate Unit be oe cde ee ee Sue De dha eo 26 
a7 3.8 3.8 4.0 4.2 4.3 4.6 4.9 5.4 Royaume-Uni" Secs Arcade sonic ete ae een OF, 
| #2 aye) 3.6 4.4 5.4 6.0 6.7 8.2 9.2: |-¢ Autyesipay stats, i WC REs RUPE aie 56s hoi 8. Seti hk ek Ce 28 
|Effets a payer a court terme, n.i.a.6 8: 
0.9 1.1 1.0 0.9 1.2 1n3 1.3 12 1.2 | Engagements des compagnies financieres ..........22-00.0+ 0.0 oe 29 
25 DES 2.6 2.8 2.8 3.0 3.3 3.4 4.0. | AUtmeS ic as ici Rabreacaigeh Seeing a's es Lew red tp ers ee 30 
35.3 | 380 | 408 | 444] 488 | 52.1 55.0 | 58.7 | 64.7 Passif brut sedu-absekaenems e+e o.ca 4 erg ds 39 ee 31 
| 
| Dette internationale nette du Canada 
| 22.4 24.0 25.3 26.2 28.1 28.5 29.0 | 30.0 32.4 mi Dettenette < brs Giaic ios 2 OSL ae re re Cn Rae ee 32 
[+33 = 249 —2.9 = 353 = 3.3 Ay =P ig 6.0 a 5.8 | Actifinvonetairetofticiel metirar. «-c.«.2ts «i +0 <4 sca s Seen ee 33 
SE Wares 949)| ee |) 8886 | 51.9 |, 093.7 |">-36.3 | Statedns vl. ss). lk) ev evo lees bac ecke ey ee 34 
| 1.6 1.6 (Lee az 0.1 0.2 0.3 0.9 1.6 Royaume-Uni ss cree aug he ce es es ee eas ee Gace 35 
1.6 1.4 1.6 2.6 3.9 3.4 Dh 3.4 2.8) i) Atitres pays... = hac we ales. depen cle Ghee Aiuto eee ee 36 
| 22 2.3 18 0.8 0.9 08 | -03| -20) -25 | Courttermenia .... 0... .00s eset settee 37 
So Se ee a ee ee) eT eee 


LY co is les crédits a l’ex ati senti 3 se blic et privé moins les réserves déduites des actifs douteux du gouvernement. 
mpris les crédits a l’exportation consentis par les secteurs public e priv 5 1eS eapuece ae 4 ‘ 

| Mery compris les titres a Raven terme non négociables du gouvernement des Etats-Unis detenus en vertu des dispositions du Traite du ana ag depuis 1964. 
Les actifs extérieurs nets des banques canadiennes a charte s’élevaient 4 $370 millions en 1926, a $180 millions en 1930 et a $91 millions en 5 
Sauf les effets 4 recevoir et 4 payer a court terme. 
| Sauf l’actif officiel monétaire net. 
} 7 de distribution inconnus. 
\ compris les organismes internationaux de placements. . ; F Bare: act ee ser cen a a 
| Depuis la fin ot 964, certains svanpecas des sociétés de financement, qui étaient auparavant classés comme des placements a long terme, figurent ici comme un élément 
i creances a court terme. 
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TABLE 2. Canadian Long-term Investments Abroad,! Selected Year Ends, 1949 - 1973 


Classification by Type of Investment 


x Type of investment 1949 1952 1958 1969° 
oO. 
ai ora : —- ire millions of dollars 
Located in United States | 
| 
| | 
TAD ETE CE UNVESEIMENE, nce cero eo cae wan tes 8 ea en access te eaten 721 962 1,440 2,979 | 
|Portfolio investment: 345 450 659 2155 
DUIS OCKsal ae yy eens ee ele hate lh) eee sis. ty ea nr eee F | 
Aisa eg ae 2. Se OM SE Bee 98 36 111 24 
ASRS sOtaICT A bates tee tat ae) oe ghanee oes oo) a teense me Caen heme den 443 536 770 2,369 
5 |Miscellaneous investment... ... 6... - e+ eee eee eee 6 10 = 6 216 | 
6 Government of Ganada credits?. 232. c-ce oee ole) Oeee = = = 58 
7 |Government of Canada subscriptions to international financial = P = = 
| agencies. | 
Oye LO Calc oe Meets ers ys gs ee hee \ olor anche en 1,508 2,204 5,622 
| | = 
Located in United Kingdom 
QUIDITEC HAN VESTMONL tone fe. uthc core famheets it -siicgetoaeecn crest etyrncan 59 81 | 200 595} 
|Portfolio investment: 
NO MRSTOCK Supe ian sth eee caches = Dac ce ne ea austen eon 21 17 24 60» 
iV | A3Yss Vekb ee oo eee Chee Onn Meco Calta. Out. tv | 19 14 14 20: } 
LOM Sioatotalie t. <p aenses see toy ol otchiars a iments Bae ee MO pei 40 3h 41 80 
{2 IMiscellancousdanvestuenth. Wd Gus « 40-2 dagdly stemaeaceene eee 13 13 17 50 
(auGovemment of Canada credits) er.) eas erences ens | 1,443 1,357 2S 1,038 © 
15 |Government of Canada subscriptions to international financial | — = = = 
| agencies, 
| | 
16 | MOtalGered Moos oscar ose Tee ee Ee) eel Sis) 1,482 1,383 1,763 | 
I 
| Located in other Commonwealth countries 
L ae . 
IeMIDITeChAnVestMentas wie tae eeceees) Gils oan oh en ees ee 76 112 266 725 
Portfolio investment: | 
Ils} || SSUGIISVS ig Bb A On ad ormotse ora on ciara ciels Gi mio gle 6c 6 6 8 15 
HOME On Cote mesh eee ts cs ce etree ker 8ec nom ae ees 8 8 21 22 
DONE eSubstotalls.< cok ote 2 Ree ee eee en ee Se Terie eae 14 14 29 37 
pial Miscellaneous NEN MMcee es cia oO he SO the eo mo alc Ai +s 
DD \Govemmunention Canadarcredits isi. 4 senele Sass cee ese = = 34 137 
23 'Government of Canada subscriptions to international financial = = a ¥ 
| agencies, | 
MRO Rabies, Pips Weg es be, OR, Geeta eee Reg coke Oe 90 126 329 899 
| — = | 
| Located in all other countries 
| 
ZS ONERyoA eotaN OSCE) WE Oe) eNO ad Rao) cylo) o IRON cer moa iononrtoln Golo | 70 110 243 912 
|Portfolio investment: | 
ONG UOT Elis soi te Cheer ot He, BEN Cheechaee, SECEDE ocean Gan ans S 105 196 174 287 
2711 Sa ak seh Rae tage Mn St ar aS RN ee AR aN Pee 36 53 104 203 
28 | Sie total) «Pause di ca ater tb cnt & %. 5 Aaa ele eee 141 249 278 490 
22) Nuscellaneous inves tmente jeyye) eet) =) ease ater 12 -— 80 ahOO $37 
SOs Government of Canadarcreditsnir 700) eee eean oan an eens ean 566 $12 381 226 
31 |Government of Canada subscriptions to international financial | 71 63 66 239 
| agencies. | 
DL OCA ane ripe ny INES ee ee yee 860 854 903 2,404 
| i 
| Located in all countries 
] la 
33 |Direct VMI ho cy oly Cee ENS, DEDEDE ORIG ONO RS 6 Oln 926 1,265 2,149 5,211 
Portfolio investment: 
SARS (OCKNEaS eens ewe Tete tig ctr cena Ne Pee | 8 2,517 
SUa IG OUUS Pare cee nba ea ey oe, eee a er LA Oe Nr eg co fet 80 ‘459 
Se Sas ES en Ye pace. n, due z hint aan 638 830 1,118 2,976 
37 Miscellaneous INVEStIMeMtraniy ot wees vcs eet ee cea ae) ce 31 Soo) = 8h 803 
83) |(Governmientsof Ganiada credits} einen tas oi oe 2 ee 2,009 1,869 1,540 1,459 
39 |Government of Canada subscriptions to international financial rit 63 ” 66 239 
| agencies. 
40 TOtANUR soe ten ee a ae ae An ee ea er, 3675 | 3970 | 4,819 10,688 
i —————— ee 
os ' Figures include the equity of non-residents in assets abroad of Canadian companies (Table 1) but exclude investment of insurance companies and banks held mainly 
against liabilities to non-residents, 


Medium-term non-marketable United States government securities acquired under the Columbia River Treaty arrangements are shown from 1964 - 1970. 


3 Includes deferred interest on the United Kingdom 1946 | . i i illion i 
s def teres 2 g oan agreement starting from 195 d : 
4 Includes United Nations bonds from 1962, which amounted to $4 million in 1973, a enn er ce eee 
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TABLEAU 2. Investissements canadiens a long terme a I’étranger!, certaines fins d’année, 1949 - 1973 
Selon la nature de l’investissement 


1970" 1973 Nature de l’investissement 


NO 


millions de dollars 


Aux Etats-Unis 


r 
3,399 3,431 226 j\investissements ditects (hac. yt sd Ae en oo alse oe 1 


2,182 2,379 2.0144 MACHONS® acnrka een Ac Rie cnet nas aie eae ae Zz 
27 209 ZG HS ObUpatIONS 5 Cae meta re atari Seni inane ie aoe Me ea 3 
4 


Ses) 2,588 2,890 | Total partiel 


356 475 530 | Investissements divers 5) 
= - — |Credits dujgouvemement du Canada2my 0 see se 6 
= = —  |Souscriptions du gouvernement du Canada aux organismes internatio- fi 


6,154 6,494 7,344 ho tals nee gles ids sae nae aa Ny eet Rens te Ss eee 8 


Au Royaume-Uni 


590 630 EXD, | WAESTOTS IMB CIMEIR, ons fa oak us eo ke ae ec ee 1 eD 


586 
Placements de portefeuille: | 
61 64 72 82 Pl ACTIONS. Piecing bre cues AU eee a aah ee i ny | 10 
20 20 33 SO ai Oblieations aa. aewk het Ao A ec ee Gee ln ea ie 
81 84 105 118 Totalipartiel 02 0 cic trn aoe faker cane ae ieee a 12 
73 719 118 LEIS POVESUISSemmenits CiVeLS pan en a en | 13 
1,018 997 976 954 |Crédits du gouvernement du Canada3..................., 14 


1,750 1,829 2,000 Total 


Dans les autres pays du Commonwealth 


| 
791 843 965 LUGO mM investissements: directs sea uae eneae ia anenen nn anna nn 17 
Placements de portefeuille: 
17 18 20 22e\ NeiOns rts Me iat Sol Aide pie ni aid, ae ak aR arcana he | 18 
28 27 31 36.8 OBE ations secs oda eae tae eine sv soe ecm opera ree sae 19 


354 465 579 | Crédits du gouvernement duCanada .................... 
- = —  |Souscriptions du gouvernement du Canada aux organismes internatio- | 23 
naux de placements. 


1,242 1,481 oy Total (Rha gil ead Ss RA eee ee ke | 24 


Dans tous les autres pays 


1,549 1,706 1,680 ICOZOMiInvestissements directs) ee ee ce ee ee 25 

Placements de portefeuille: 
56 104 113 LA SR SACTIONS te ented Ore Oa er ee eet ee a ner ee eee 26 
207 256 283 366001 | Obligations ota: be? acne ens, Sw a etn Sane a ee | 27 
| 263 360 396 ylil Total particles. si Aces ee Gay eed on oe ee 28 
| 681 1,022 15312 TESS OM ITiVestSSeMmenits CLV.GnS/-aemee ste atentat eee ee any ne ea 29 
218 229 268 306 |Crédits du gouvernement du Canada ............22-+000. | 30 


268 


319 403 485 | Souscriptions du gouvernement du Canada aux organismes internatio- | 31 
naux de placements. 


2,979 3,636 4,059 4,790 TEOCAL Seach) conte nck, Higa es ee ul ey See ole Ae 32 


Dans tous les pays 


6,188 6,538 6,706 TEBLO! Linvestissements dizects” cap mre ee cl ine oat een a es ort | 33 
‘ ; Placements de portefeuille: rr 
2,368 2,584 PPO Oto ie a taken) hotavote SS Se SAT a Mc ot 
ee 520 556 654 Obliga HONS <s 5! 5. scdtes a base wy Sow 2, a Soe Stee | 35 
2,718 2,888 3,140 3577) Fetal mantioly; Ae tetas ote Papeete eee | 36 
; 
| 1,905 2,220 | INVestissements GavRIG ic. sxc. sues dat 6) Pies eee 8a a0 
| 1508 1580 1,709 1,839 | Crédits du gouvernement du Canada#.......... Pete Ay seas’ fall 
"268 319 "403 485 | Souscriptions du gouvernement du Canada aux organismes internatio- | 39 
naux de placements. 
40 
(ber) 12,782 13,863 15,931 otal cat Gacy 2 ph cya, nyo ae eel ane ene ae ee 
\ 11,719 | 


i si stifs a Pétrange sociétés cz iennes (té ais 2s placements des sociétés d’assurance et des 
1 Les chiffres comprennent la part des non-résidents dans les actifs a ’étranger des societes canadiennes (tableau 1) mais non les pl 


ques détenus principalement en contre-partie d’engagements auprés des non-résidents. b ab me ; - =) 2 Dene : A 
2 Titres coe ahotiaties a moyen ae du gouvernement des Etats-Unis acquis en vertu des dispositions du Traité du fleuve Columbia et indiqués 4 compter de 1964 a 


3 Comprend I’intérét différé au titre de l'accord d’emprunt de 1946 conclu avec le Royaume-Uni a compter de 1956 et s’élevant a $101 millions en 1973. 
Comprend les obligations des Nations Unies 4 compter de 1962 et qui s’élevaient a $4 millions en 1973. 
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TABLE 3. Canadian Direct Investment Abroad, Selected Year Ends, 1945 - 1973 
Classification by Industry Group 


Industry group 1945 1965 
No. L 
millions of dollars 
| Located in United States 
a hoy, |e 7 a] ai i 
| Manufacturing: 
Tuleibeveranesme avon telus Gace sen Mics cetees Cone kao yor 7 661 
Pel Non-ferrousanetalSy =a cheetek meee mtente) eu <a de nein Trees rearem oc 170 
3 Wood and paper products ......-..-++-+-. oe om 
2" tier val HONOS . hk booger eo sA acces osa og Eas 
i 214 549 624 710 833 Sif! 2a E252 355 
51 Chemical and allied products ....-.---++++++++:1++-- 
6 | Othermanufacturing ..... +. 02 -- ste eee eee 
Tiel LSS SSTVGR Eek ee ane Coe ere rs net RR ati erie inl sctatticeolNd S 1,186 
8 "Merchandising Ds Be ERP Ota crit chet iy Goto taeh Ch RGN A co Os “Guid } 109 
QU MMnitsemlsnoine b Sane oososeeeacasguopo ee 5g \ { 53 41 36 34 
25 71 PRES 294 302 
1OwmPetroleummand naturalcas ecm seer rue selene cue ence sae J 254 240 224 223 
Utilities: 
MPRA WaVSararsteral: vets wie eae hen mine ernment nsaces ae oe ste be i * 271 279 273 302 
12 | Other Wiviben tom = eee Ot cee in ice dinc eee. GuH> Okcrioue” cl gamua be ws =a ae rr 5) v7 14 11 
13 HieATKONICIL = GNOuan SageCegAle ace tle ar ORDERS aes Uo hen <b 7 2?) 288 263 274 274 276 296 287 313 
fathisnanial <0. ok din athe 2 teas od need ens 25 111 137 129 
PeMOMen, 2a eee. Ace ee ne ate an eee } i ‘ i u Mu { 39 23 31 47 
16 | AO tal pe rl vie dene mae ec ne at aera Chae Pees eg ie 455 912 ils) 1,293 1,440 1,618 922 1,967 2,041 
ie Sen Les 
| Located in United Kingdom 
| Manufacturing: 
17 | ISYANSSTUCOIIG 6 Shree Pei ee cache) GLa at OM CRCR OMG oan ee dc 1) 133 
SEMINOLE LeLKOUSUT Stal Sw cu -a endure nen heer a-lisu seep eisai rel aie 144 
19 | Wood and IOC a Gb me oon Gb eb St oh ote | 
DOMMMICO DAT CUP TOCUCtS siun treks. cits co.e eitsiels auc eat essa fone 
* j 146 
21 Chenuealtand millieauproducts a.) cueas ieee nec me Mierke e de te ues LS ae 4 as 
22 | Othenmanutactoring .. soca ecse sce « sos asistencia emer 
By || SSW Sa ee ce sie o pid ee Be oO Bed Dua Wo A ON | 423 
Daa PNETCH AN ISIN Dr ete est kee se ke) cae mae Fe Lah eee Ae tee mons J \ a4 
DOMeManine rand: SMUCMINE eo. eee: cer os) ais ols teu Comment Ape) secs ~ = = = = = = = J 
26 | Petroleum and natural BAS sels aris, wo GL Se pa eee aE net ee eS = = - - = = a 1 2 
Utilities: 
Boa VRaLWAVG aAUe eee 2 os Cee ee ae Oe ea - = = = zs = = = = 
DoiiOtnepniinuces. | caeekie ties Ch Ja 2 oc te eee = 1 1 2 3 14 9 8 10 
29 DUUSLOLAN go caker rue eerie etl s hee at ene ee tee ~ 1 1 2 R 14 9 8 10 
SUMINEGE arietialt te te doe CuO 2 2 ok Ree Sage meee 2 11 10 13 
BIA OUD rea ee ey en tM em tee ots fy ce ey eR eis } : 
32 LO ta Ree ee en oa ce ee 54 


== 


TABLEAU 3. Investissements directs canadiens a l’étranger, certaines fins d’année, 1945 - 1973 
Selon le groupe d’activités économiques 


Groupe d’activités économiques 


millions de dollars 


Aux Etats-Unis 


Se — r l ] 
Industries manufacturiéres: 
695 713 (hls 714 751 768 794 14431 F BOISSONS™ | SUMP mOe tes CEE SR Sy elo. Soy eet eae ee ] 
189 182 192 242 341 374 400 431%) sMetaux mondemeuxy ara c.s ay evens euch io ce secre oe 2 
366 416 523 55 /alebroduitsidu boisietidit papier cs eae tet ee ees eee 3 
a5 ee ee oh | 160 172 192 | USSsl her et produits "du fer 2 yee Seed oe ee ee 4 
64 63 60 SiG Produits chimiquesiet Connex csi mena eerie enenen nenee neta ee ane 5 
188 184 124 1263) SAutresimantitactuticresee) nts Serene eet eye ene ee eee 6 
e273 1,358 1,536 1783 1,870 977. 2,093 | 23133 Lofalpantiel 2/3 Aree = vancbteny tate hoa pein Gscy eee ee 7 
120 151 138 138 145 140 125 | PSO} -Commerceh Uo ovary asok eicpare aeons Gane ie ae eee 8 
47 36 40 54 $1 59 67 | D223\,Mineset fonderies. ceria: sav ote en Coen ee 9 
168 168 203 390 453 501 556 | 226| Pewoleet'eazenaturel | sew etass tee eave eae ee ee 10 
| Services publics: 
303 306 309 318 326 328 396 414 | Chemins de: fer toys. ick wae veh cateorss SHORE: NET Ook aoe Oe Aca 2 ga 11 
8 10 119 121 143 137 8 | LS iheANITES:SCIVICES, DUD LCS arte viens. nec omnes a ieee ne ee itp? 
311 316 428 439 469 465 404 427 Lotaliparticlamen <,< sho chs een ay ee ee ane ee 13 
138 115 147 155 190 166 19 132. |\ Finance stay ataee.2) eho owrte oy 5 ~ atels escort ree ee tee ae eee 14 
43 46 54 70 84 91 67 1087 Autres entreprises...» a.4.44 us ivGss ve etka) eh es ee 15 
2,100 2,190 2,546 PTE) 3,262 3.309 3,431 3,924 DOeA TG als Gresiheg ortera, osama eat or ues CO a ee Ca eR Re ERC 16 


Au Royaume-Uni 


Industries manufacturiéres: 
| 151 146 159 ipa 123 132 135 1BL | * {BOISSONS FS te wits pe eS He Ne DS A aoe U7 
156 145 146 152 196 191 193 | 199s Metaux- non ferrell xer-aci. epee tts, esate ole iene hat cicl ene eee eee 18 
$1 a9 64 93 | Produitsidusboisiet du paplers apanes cares wen ete teeter eet te carr a 19 
97 107 109 LAS ergot PLOCUatS dU TOGme of ea: oie ares Wes. Smene ee ies on eee te ee 20 
»? ay 1s¢ is? 3 3 3 4 Produtts:chimiques et:connexes Web's ams. ¢) cls =s 0) ease i eee 21 
9 12 14 LS: { @Autres manutactirieres! 3 224-7 3 Send a oe ok eee eee nae 22 
466 427 459 484 479 504 518 609 Total pax tel? % ah) Eves! ce sree Sister acts aos te oh OA ee eR ae a ae 23 
28 49 67 50 39 38 33 57). GOmmMerCe me ae NM koe ka Bop cud tt acted dane te > pale ce eee 24 
2 1 2 3 2 2 4 UW Mines ctu OnGericS as <eacia car steam ee nce eed en eee 25 
5 6 7 9 ll 12 25 23] Petrole eypaz naturel oier..c . cise sod hile ber ais ot op eueenie ae ee 26 

| Services publics: 

— _ = = = — = — Gigtol rk 260 (oa (=) i a rs a ee ae a ee ME 8 27 
| 5 5 4) i 13 10 17 14) “Antiestservices publics.” +. via ace 7.4.8.2) bes wa he ee ee 28 
| Potal particlamaus- eck ake a eos eee woe eae es 29 
Finances’ es x dee fs xs cas ee ae eo OO eat ee one 30 
AUTTES ENITEDTISES yo ence «fee. © even ee Oc. ee done pe ee eee 31 
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TABLE 3. Canadian Direct Investment Abroad, Selected Year Ends, 1945 - 1973 — Concluded 
Classification by Industry Group 


Industry group 


millions of dollars 


Located in other Commonwealth countries!> 2 


1 ] ae 
|Manufacturing: 

iui Beverages: saat cee Sey e an  emee ne tee eae cma 10. 
2) | Noa CINN NG pA She oo opm a a eae goo OS Se 40 
3 | Wood and paper products ...--- 21s. 2s ete eee nn ee 
AMmrOnanaupuOCUGts! susweue cs suse aikute bitten se me) Syme Ree BI 
5 | Chemical and allied products ........:+-++s++++++- 34 61 73 83 102 121 149 186 
(5 Ohler aeiiiee aio, nm eo ooo come Syd Sito oS t 
7 Histol ll a cua GME ene eek ena ert on to Nona corer fa 181 
8 “Merchandising Ee NOs ho he a chen te carte me cae eae 12 
9 | Mining TE GmGhiichs Moh owes Oo ouacee On ols OG O50 alee } i a er re eh { 156 162 160 ey) 
LOM Peiolewmmand matunalieasi aero ee aie eo ees a Morr eel = 1 4 5 

Utilities: 
MIMD ALLWAYS. meu cleRnowes ie spe petcate ge tone bene) ie = = = = = = = = = 
Ta R@ thermatiliticss eee pene. kia ayes locker aia ce ae 7 Wf 6 4 7 10 17 26 34 
TO ecibetotal: ods anne ee hae a Pa eee ore 7 7 6 4 7 10 17 26 34 
I siege Sa eee an eae ors aoe ob a Pure Sco } % { 3 10 11 18 
TORCHES ects ek ey oe ae kane Aare es cae ee 7 - 7 - 9 38 39 66 
LOAN) “SEGtal is ieee he ets oe ed oe See eee 69 ao 18s 159 266 299 377 426 [ 453 
| Le | | =| ue 
Located in all other countries? 
r al | 
|Manufacturing: 
RI IRC VCTLARC Stem ets saver tel ets Peter Geis gece) ea trated eur te ome 22 
Fel || Icha SN gna aoe Glow a ote Pants oA ae 8 aloo 148 
ROM Woodkand paper Products aa wt ekvaetttie cor) cic tice ibei rie sehecne-nert 
ZO pron ANd pPLOGUCtS «wren Nea sm sll ores eroce te: GRA nee neon 151 
PimChemuicalcandsallied productsia aus lien -oeuee a Gira memes 36 39) Syl 72 19 150 268 311 
Qe eOthermanuraciw ris, (ey on eres cute ek loi te coy cede ean 
ABS a TOtAl. 2 8,203 sca: oder arete ts Re ee abt Sade co 321 
DAMM ECHAMGISING) = coe spies ey ue eel ceed ama aoe MeN er keen Ona 10 
Zo NNGDIOPaRESMEDR, coe. . a nies ve) aon f { 66 71 82 81 
Don\Petolenmiand natunal.casenes orareea csc) aries cece nen een \ = eS =< a oe 14 14 13 12 
| Utilities: 
DH MN INALLW AVIS. cs su i aprcy licen elect cha) ee eee Woy Gurces aPaseay apt ey onpe Rc Rane es — — — - — - - - - 
PRM ROUnerntitest at ee cles Gacy eee tmen os emee eee 20 25 30 39 40 58 34 36 50 
29 | Su betotalmwarres. fc cee ays biice elev iene ealcel tags oe ake cee ee 20 735) 30 39 40 58 34 36 50 
AOMMBinan Calmont sse.. 205.205 co ras e Sac oes cee Se Cee { 2 2 2 5 
SAY KOLA Ra cre eee RC a Oe WA RRA aoa Ie aes WE Cd OP } : ; y ‘ 3 2 4 14 
SOMME OTA Senden. GREE ous ed ete Pe ea es RE Rey 142 92 121 159 | 243 293 391 448 | 493 
- | | i Z| 
| | Located in all countries 
| 
| i ae aay a Tac) 
|Manufacturing: 
DD) SEAS CSS wales Si rod ead tualy ei eho eels © be oe Bo > 826 
BAe MONO NAETIOUS Metalse mer avis eis eurcme hy eae eeu Merten ne mee =? 
Som WOOGsanG paper Pplogucts: aq 22 nme mee wa hire ulus cline aes 
36 | roman@ products) 2 fe ee os ee ee ae | 
Sveimehemicalrandtallied productsms =. a0-nsiay s/n che wen ne \ Shahi! W22 851 993 1,250 1,482 1,995 2515S: 783 
SSPeO thermanutacturine cs. mac anstte 5 suewctsa ean ces eae 
SON) SDA ROLE ORNS logis agi hat cen dee milan rch oan een he | 2,11 
AO Menbandisihe:: coh unin: Oo cy no seekers y o> 
AWA Mininprand’ smelting = fe: 0s «6 cacao eo ee eee 275 274 278 253 
2a Petrolenmrandmatural Case. qaesue hk) cue eee ot ers one } oe sacs opal 410 Pe { 268 205 242 242 
F | Utilities: 

STR RAUWAVGs pikes FAURE Fe eee Ae en, Ce nt ee oe 
As Meron abilities ot en <4; sya. cae wah oe en el as ee a - + * in "37 or 34 105 
A5Ma PRUE tOtAL heen scan Dice nie Nea ee aie eae 239 321 300 319 324 358 356 357 407 
SOG MPIDAN SIAL seer Ps ae eke as 

RRUICTIS VEG Aaa Oe icles ot wc le eee Sees Io oa mkt ab io Sete 32 134 160 
7 CE td EO ea ee AE Pea tate oe WR } 3 5 2 zs By { 52 68 80 136 
48 | TORY he ee eee ee eee 720 1,166 1,477 1,742 2,149 2,467 3,082 | 3,272 3,469 
= | 


J Includes investment in Newfoundland prior to 1949. 
Republic of South Africa and Rhodesia are included with all other countries since 1961 and 1967, respectively. 
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TABLEAU 3. Investissements directs canadiens 4 l’étranger, certaines fins d’année, 1945 - 1973 — fin 
Selon le groupe d’activités économiques 


Groupe d’activités économiques 


millions de dollars 


Dans les autres pays du Commonwealth! 2 


Industries manufacturiéres: 

9 BOISSOUS 50. nsings «gens, cach prurgeutateraci de oie 5 a een 
40 Metauxjnon femeaGs Mis. -). eek bcl.lien oe a) el ee 
Produits.ds..bois-cl.ingpapiciachav-er otesv pane} eeanoee eine 
139 Beret produtisdy. fer (4 eke cee as 50 ete ee ee a ae 
Produits chimiques et connexes. 0c). 1. 2) oe, ee 
Auttes manuricturicies! 5.97% J). en ee eet Eorrenee 
188 190 214 232 256 290 323 365 ‘Tetal’partich ih, Mahe a oe Moet operons soe encores shoei ee 

18 47 43 60 64 69 91 SUE RSet 0s OPE REeey eer nes eerie AA Pues Fig eked doa boven wl 4 / 
147 173 189 165 160 142 121 E46%| Mines cf fonderiesi. of. 5 ke ee eee ee ae ee ee 
6 18 20 7 ) 10 19 ol Petole et daz matowel 5. 5.2 ino eke ta ete oe ee een 

Services publics: 
a a = = = = = =a). Cheming defer. ch eras tae ae ae AB pee ae ee ee 
54 49 68 79 105 154 245 257 i vAirtres'Sérvices publics Met bet tao) SR Ok eS Aone 
54 49 68 79 105 154 219 257 Total partial". 2/1 2a. 2 st. ae eee ee ee ee eee 
24 54 84 100 117 101 116 ESSA PINSRCES! dokre. cuprates vedo ce an Reon pete 
68 82 82 82 82 18) 76 BS) Metres eatrerses bc -ai5. 0% cee 0550 Re 4 ante eels Le 
$05 a 613 700 I TES 791 i 843 ca 1,160 | C2 Ee ol oS Oe PO See A i Peete he oe eed 
Dans tous les autres pays2 
Rial =| 
| | Industries manufacturiéres: 

38 48 55 SF 66 85 130\} Boissons ¥.. . 28... oee 5 clk OR oe ee eee eee 
254 283 316 334. |. Métauxinonfermeux, . 21.3 cto «one base Ls A 

60 58 62 74} Produits:du bots et du papier Gee. ee pe on eee eee 

154 79 164 199s) Per et produttsdy fer 72 01 ea ek ee see ee 

43 Se 46 60) Prodnits chimiques et connexes: Bi -: (19.50 ee 

34 35 24 15 ij) Autres manufactuticres ai, Uta ee poe es ee ee 

602 674 697 812 ‘Total particles 5 sh Gases.) Sts Pied eee ee ee 

30 26 at 22} COMMERCE Tere. ares peers acre ete een kt ee eae 

165 190 212 252: Miries et Londeries(.°4- Gaius, 24 Pa oom hol: See a bed oe ee ee 

21 24 34 47 | Pétrole et Paraniaturel +. ovis ket oe hea ee ne ea ed ee 

Services publics: 

- ~ ~ ~ Chemins de. fer? 5 Ai! s/c Ses ee. cas hee ae ee oo 
| 638* 654 543 569 | Autres servicesspublics =. % ¢ ci. atte. Atsrughl iy ae oe Heme 
| 638 654 543 56D |, | Yotal partiels®, : .].€0!.. 2) gat Cees oo se 
| 82 126 142 Pinances: (2 [5 Fat ans aks se diatehcrt: Sere kere ie Crete ee ee 
| 1. 12 Pa, Autres entréprises$: ob R Tote a5 Re ase ake.-,s 0 cae 2 is ee See 
| 1,549 1,706 1,680 Dota che Seeds eo ee betes cere aca el eh eeT oe 
f ee ae eet 


Dans tous les pays 


! Comprend les investissements 4 Terre-Neuve avant 1949. ; Q 
2La Republique d’ Afrique du Sud fait partie de tous les autres pays depuis 1961 et la Rhodésie, depuis 1967. 


Industries manufacturiéres: 
Boissons 
Métaux non ferreux 
Produits du bois et du papier 
Fer et produits du fer 
Produits chimiques et connexes 
Autres manufacturiéres 


Total partiel 


Pétrole et gaz naturel 


Services publics: 
Chemins de fer 


Total 


‘Oo © A DABWOe 
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TABLE 4. Canadian Direct Investment Abroad, Classification by Location of Investment and Area of Control, 
Year Ends, 1971 - 1973 


TABLEAU 4. Investissements directs canadiens 4 l’étranger, selon le lieu de l’investissement et la zone de controle, 
fins d’année, 1971 - 1973 


By Canadian enterprise controlled in — Entreprise canadienne contrélée 


All foreign All 
: Canada countries countries F 
Location oN ma - Lieu 
Py ve > at act) 
et AVES cHAETIE Au Canada Dans tous les pays Dans tous de Vinvestissement 


étrangers les pays 


T = = = zt =| 
1972 19Tt 1972 1973 
millions of dollars — millions de dollars 
North America (including Caribbean): Amérique du Nord (y compris les Caraibes): 
WiritedeStatesw at rea eee einem: 2,396 2,799 3,093 1,003 632 831 35399 3,431 3,924 | Etats-Unis 
Mexico means nibh var is acy se eure « 43 38 43 df 8 il 50 46 54} Mexique 
Balianias ate meta ace he ee al 102 108 129 41 Sy 49 143 160 178} Bahamas 
Bem Udaaeei es em gre iter esha i 126 203 DTM 64 55 80 190 258 351} Bermudes 
IP Tcttoc Sy Ree cham caeeS. Or ema cinnc 108 107 110 5 3 4 113 110 114] Jamaique 
(Gidlitsis I See, a eRe ene ene eres 20 26 38 | 45 49 64 65 75 102} Autres 
SU CO tal Meee i oes co ot gees, ile haces ) EASES Sh PIM 3,684 1,165 799 1,039 3,960 4,080 4,723 Total partiel 
South and Central America: Amérique du Sud et Amérique centrale: 
Wenezllelaie ©, 12s eusle ce ee ae te 8 11 9 4 5 4 12 16 13} Vénézuela 
Cela ete hs le ets eee ae | 763 778 888 | 52 14 | 16 815 792 904 | Autres 
Siibatatall aa a es onetas erate nae aia 789 897 56 | iW) 20 827 808 917 Total partiel 
Europe: Europe: 
Wnittedikinedomene sia vf cess cet 410 $87 713 180 43 84 590 630 797 | Royaume-Uni 
European Economic Community (ex- | Communauté économique européenne (ex- 
cluding United Kingdom): ! cluant le Royaume-Uni)!: 
Belgium and Luxembourg ....... 27 13} 15 8 18 18 35 31 33 Belgique et Luxembourg 
Biante. Pas ods 2 ee ees Ss: | 84 87 115 3 1 | 1 87 88|  116| France 
el ea aed oe Reem eer ree 38 4] 34 8 3 2 46 44 36 Italie 
INGER ELIANIC Sieran- mike ts Rote een sor meee 29 40 40 5 - 1 34 40 41 Pays-Bas 
WieStGeTINNATLY trol va GM waar weet ena 68 90 97 19 11 ll 87 101 108 Allemagne de l’Ouest 
SUibato talumetstck ccs pies ea aes he er os | 246 Oi rae 43 33 rae 289 304 aie Total partiel 
| 
Derma yee Soka: circ ee eae: meee hee | es = 23 oe An 1 a 5 24 | Danemark 
liqelioycl "= nlown & Geodon Mice cagenhe 40 10 14 if 41 61 47 $1 75 Irlande 
SUD-LOtalm weenie ches die retsas late kets ae Seg 338 oer ye 95 Bae at 433 Total partiel 
SMIE CCL ANIC meee meu. rk Bae aM Nas ea | 30 49 64 6 i i 36 50 65 | Suisse 
COLE or, Sy, ee ES EL EIR IES GES 112 124 114 19 20 20 beh 144 134 | Autres 
Sub-total BUTODeL ws ke, omen eae 838 1,041 1,229 255 138 200 1,093 1,179 1,429 Total partiel, Europe 
Africa: | Afrique: 
3 i | 
Republic of South Africa ........ muy 30 26 84 76 79 et 106 105 | République de l’ Afrique du Sud 
OTD CLE dee es a iManage 2 2 5 74 4 15 716 6 20 | Autres 
|| 
SUD-COCa Me uchre tr res va eda ve 29 32 315} 158 80 94 187 112 125 Total partiel 
Asia: | Asie: 
UENO ie cle tth tesa ee a ok ene ae a One 56 71 70 2 - Ms 58 qt 72 | Japon 
CUR Cram eee et, ee ae meng Pons te tannic 56 63 82 38 24 41 94 87 123 | Autres 
| | 
SUN es Toye lrg hey Soy oat coma 112 134 152 40 24 43 152 158 195 Total partiel 
Australasia: | | Australasie: 
FAUT. FEW Tse ceri 3, ey me ede 115 145 164 184 193 221 299 338 385 Australie 
OUST ® oy Shisottts be cant enn ae eer tf 14 14 13 17 D9) 20 31 36 | Autres 
Subtotal agente eh metre aly are 122 159 178 197 210 243 319 369 421 Total partiel 
‘ROtalt-c sc wencwe tetany hae 4,667 5,436 6,171 1,871 1,270 1,639 6,538 6,706 7,810 Total 
Developed countries, total ........ 3,410 4,075 4,567 1,541 1,055 BSS 4,951 Bll 5X0) 5,919 | Pays développés, total 
Developing c ie ya F F 
eveloping countries, total .. . joe a esl 1,361 1,604 ie 330 215 i 287 1,587 1,576 1,891 | Pays en voie de développement an 


1 Effective January 1, 1973, Denmark, Ireland and i i 13.) 
: ’ ’ ; the United Kingdom became members of the European E i ity. — i er janvier, 1973, 
Danemark, l’Irlande et le Royaume-Uni sont devenus membres de la Communauté économique européenne. : Ee a ae | 


= 
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TABLE S. Canadian Direct Investment Abroad, Classification by Industry Group and Area of Control, 
Year Ends, 1971 - 1973 


TABLEAU S. Investissements directs canadiens aI’ 


fins d’année, 1971 - 1973 


By Canadian enterprise controlled in 


étranger, selon le groupe d’activités économiques et la zone de controle, 


Entreprise canadienne contrélée 
> ~—- a4 
All foreign All 
Industry Canada countries countries Groupe 
group = = = d’activités économiques 
Au Canada Dans tous les pays Dans tous 
étrangers les pays | 
— 
1971 1972 1973 1971 L972. 1973 1971 £972 | 1973 | 
L 
millions of dollars — millions de dollars | 
Located in United States — Aux Etats-Unis | 
] 7m); ] ] qi i 1 
LUTINE ers days ts fe Oi ood 1,620 1,894 1,917 357 199 216 1,977 2,093 2,133 | Industries manufacturiéres 
BEEBTICISING . stryillins Gtt.oh ol . 40 5% 74 100 68 106 140 125 180 | Commerce 
ieeand petroleum.........6.. Bit7 340 531 243 283 413 560 623 944 | Mines et pétrole 
| 8 5S. Se a oe en 318 384 422 147 20 D 465 404 427 | Services publics 
(o.oo Gl te ae os 100 124 149 157 62 91 257 186 240 | Autres entreprises 
MUMMERS es Son he Soe ne. aed ate 2,395 2,799 3,093 1,004 632 831 3,399 3,431 3,924 Total 
i i =I | 1 =| 
Located in United Kingdom — Au Royaume-Uni 
] ] ie | 
nufacturing 3 Ray aie eS 352 $01 589 152 ila 20 504 518 609 Industries manufacturieres 
EESSIID ues cee ces <a ve Gases 21 18 40 LNA is ley 38 35 57 | Commerce 
ning and petroleum. .......... 12 26 23 2 3 11 14 29 34 | Mines et pétrole 
See nn ee SO i 10 16 13 - 1 10 17 14 | Services publics 
| (SRSA Cn erie ae ee ae 16 26 48 8 7 35 24 33 83 | Autres entreprises 
LL SR ts pe eres 8 411 587 713 179 43 | 84 590 630 797 | Total 
i | : at | | 
| Located in other Commonwealth countries | 
| Dans les autres pays du Commonwealth 
? + — | 4 
Purine Penile (Lot areeks .. . 110 119 142 180 204 223 290 623 365 | Industries manufacturiéres 
ne 29 59 74 40 32 36 69 91 110 | Commerce 
sing and petroleum........... 123 128 148 29 12 59 152 140 207 | Mines et pétrole 
ok. rr ae 133 194 239 21 25 18 154 219 250 | Services publics 
ee oe 124 133 155 54 59 66 178 192 221 | Autres entreprises 
“otal + > ee eee 519 633 758 324 332 402 843 965 1,160, Total 
| st 1 ie x 
Located in all other countries — Dans tous les autres pays | 
3 i a ] > 
Sesctiting <i Bye oe Ohlatrah aeeaaedl Aaa EERE 547 $91 693 127 106 USS) 674 697 812) Industries manufacturiéres 
CEST 18 23 23 8 8 6 26 31 29) Commerce 
ing macpemrolenm. 2. sss. «is 100 142 153 114 104 146 214 246 299} Mines et pétrole 
6S a $65 516 537 89 27 32 654 543 569! Services publics 
Bree NASA See Sse 5s 
os ie lle le EL? 145 201 26 18 19 138 163 220| Autres entreprises 
so Se Se ee 1,342 1,417 1,607 364 | 263 322 1,706 1,680 l 1,929| Total 
a) SS Died \ | | 
Located in all countries — Dans tous les pays 
————— 
fifacturing ee ee ee ee 2,629 3,105 3,341 816 $26 578 3,445 3,631 3,919} Industries manufacturiéres 
Siendising .....«. «2... 108 157 211 165 123 165 273 280 376 | Commerce 
| 552 636 855 388 402 629 940 | 1,038 | 1,484] Mines et pétrole 
1,026 1,110 | ea eT 257 73 56 1,283 1,183 1,267 Services publics 
352 428 $53 245 146 211 597 574 764 | Autres entreprises 
| 
4,667 5,436 6,171 1,871 1,270 [ 1,639 6,538 6,706 7,810 Tota 
oe Fe 
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TABLE 6. Canadian Direct Investment Abroad, by Area of Control and Size of Investment 
of Enterprise, Year Ends, 1971-1973 


TABLEAU 6. Investissements directs canadiens 4 l’étranger, selon la zone de contrOle et la taille de Pinvestissement 
de l’entreprise, fins d’année 1971 - 1973 
a aca one ene ee 


1971 1972 1973 
; 
Fs = = : | | 
Size of investment by No. of Millions No. of Millions No. of Millions Taille de l’investissement de | 
Canadian enterprise controlled in enter- of As % enter- of As % enter- of As % Yentreprise canadienne contrélée 
prises dollars of total prises dollars of total prises dollars of total 
Nombre Millions En % Nombre | Millions En % Nombre | Millions En % | 
d’entre- de du total | d’entre- de du total | d’entre- de du total 
prises dollars prises dollars prises dollars | 
— ae — allie = =e = = alt = 4 — 
| 
| 
Canada: Au Canada: | 
OverssO million =... a<as19" 14 3,808 81.6 15 4,431 81.5 17 5,032 81.5 | Plus de $50 millions 
| 
Between $25 and $50 million .. | 5 167 3.6 7 252 4.6 g) 303 4.9 | Entre $25 et $50 millions | 
Oe DSy BS a 15 235 5.0 16 250 4.6 22 320 O52 cr | (ec Stas 
Bess than U0 million... 2.7: «.< 533: 457 9.8 528 503 9.3 $09 516 8.4 | Moins de $10 millions 
Siesinowelll | Baa o.u4o Goud Bo Oe 567 4,667 100.0 566 5,436 100.0 557 6,171 100.0 Total partiel 
All foreign countries: Dans tous les pays étrangers: | 
OversoOmmillion™ yee nee oie | 9 1,298 69.4 7 630 49.6 8 776 47.3 | Plus de $50 millions 
Between $25 and $50 million .. 3 83 4.4 4 124 9.8 9 280 17.1 Entre $25 et $50 millions 
a 0) 255 ak ee oe 14 221 11.8 14 217 iN sit 16 239 14.6 CF NG DR 
| 
Less than $10 million ....... | 242 269 14.4 294 299 235 298 344 21.0 | Moins de $10 millions 
SLOT Lalita Eedewey one een ee maces 268 1,871 100.0 319 1,270 100.0 331 1,639 100.0 Total partiel 
| 
| 
All countries: | Dans tous les pays: 
Over $100 million ......... 12. 4,373 66.9 12 4,397 65.6 13 ao 63.4 | Plus de $100 millions 
Between $50 and $100 million . . | 11 733 11.2 10 664 Oo) 12 857 11.0} Entre $50 et $100 millions 
a DES ESS | 8 250 3.8 11 376 5.6 18 583 7.4 Se 25 
10 25 29 456 7.0 30 467 7.0 38 559 Ee : 10s Ss 
eS a Be | 30 222 3.4 37 276 4.1 46 337 4:35 Boe GO. 
Pei aieh* or 181 407 6.2 190 426 6.3 184 412 Sian Le eee 
Less the illi | 
ess than $1 million ...... 564 97 1.5 595 100 eS 577 111 1.4|  Moins de $1 million 
AKoyeAU iy oe ee eos oe ec 835 6,538 100.0 885 6,706 100.0 888 7,810 100.0 Total 
: » 1 


Pi} 1972 1973 
- = I = T aia 
meri ownccity ecm: | forien | or | “or | tach | Millon: | As% | No.of | Mitions| ass dea Lille de Pinvestissement dans 
enterprise controlled in eOReerns paar oe Py ie cores br By ag Sodas Pa ey aif att eee Teens 
Nombre | Millions En % Nombre | Millions En % Nombre | Millions En % 
d’entre- de du total} d’entre- de du total] d’entre- de du total 
prises dollars prises dollars prises dollars 
etran- etran- etran- 
geres geres geres 
1 { y 
anada: Au Canada: 
eo lOimillion ........... 16 2,641 56.6 21 57289 59.6 26 3,794 61.5 | Plus de $50 millions 
Between $25 and $50 million... . 15 536 11.4 18 618 ile 16 538 8.7 | Entre $25 et $50 millions 

4 eee, 250 ye 2a) 452 wail 36 536 79 45 676 10.9 ES oy. ee 

3 ae es 10!) Fae 50 371 8.0 Sil S57 6.5 62 425 6.9 i STS Pw ean 

ibs a eS 216 505 10.8 230 536 10.0 260 592 9.6 i DPS a5 tS 

Lessthan $1 million ......... ital 162 35 1,161 150 Pas | 1,161 146 2.4 | Moins de $1 million 

>» 0). Si rs 1,447 4,667 100.0 ilgsyil9/ 5,436 100.0 1,570 6,171 100.0 Total partiel 

1 foreign countries: Dans tous les pays étrangers: 
WempoO million ..........4. 12 1,029 55.0 7 543 42.7 7 581 35.5 | Plus de $50 millions 
ietween $25 and $50 million... . 3 83 4.4 3 90 Teil 5 284 17.3 | Entre $25 et $50 millions 

* Oe 25) 21 335 17.9 15 232 18.3 19 302 18.4 LOR 25 eter 

? See LOe oF 24 167 8.9 19 135 10.6 24 172 10.5 5." 10) 

): tae Ss, ar: 88 190 10.2 90 196 15.4 98 216 133 a AS a 
essthan $1 million ......... 412 67 3.6 466 74 Sy) 465 84 5.1 | Moins de $1 million 
UM th 560 1,871 100.0 600 1,270 100.0 622 1,639 100.0 Total partiel 
1 countries: Dans tous les pays: 

Dver $100 million ......... 15 2,832 43.3 14 2,883 43.0 16 3,244 41.5 Plus de $100 millions 
belieen $50 and $100 million 13 838 12.8 14 899 13.4 17 1134 14.5 Entre $50 et $100 millions 
oo ZS ** 50) = 18 619 9,5 Dal 708 10.6 25 822 10.5 25° 50 

mm 10“ 25 * 50 787 12.1 51 768 11.5 64 978 12.5 $i 34 

: Te aia Mle 74 538 8.2 70 492 7.3 86 597 E7 . Laden | Yea, 

‘. Bare. SUS 304 695 10.6 320 732 10.9 358 808 10.4 1 5 
essthan $1 million ........ £533 229 3.5 1,627 224 3.3 1,626 230 2.9 Moins de $1 million 
Total Prey Feel | dhe § ea ee L 2,007 | 6,538 100.0 2,1 A 6,706 | res! 2,192 7,810 100.0 [. Total 
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TABLE 7. Canadian Direct Investment Abroad, by Area of Control and Size of Canadian Inyestment 
in Foreign Concerns, Year Ends, 1971 - 1973 


TABLEAU 7. Investissements directs canadiens 4 l’é 


entreprises étrangéres, fins d’année, 1971 - 1973 


tranger selon la zone de contréle et la taille de l'investissement canadien dans des 


SEAL = 


TABLE 8. Canada’s Official International Monetary Assets and Liabilities, Selected Year Ends, 1939 - 1973 


Se oe 
1939 1945 1949 1950 1955 1958 1960 1961 1962 1963 
No. | | i L 
| expressed in millions of United States dollars | 
Assets | 
Official holdings of foreign exchange: | : 
1 | Wnited(Statestdollarsis) «siete i oe) ows es 186 | 1,154 631 1,162 767 861 944 1123 1,843 . 
2| Other convertible currencies .....--..--++++- 15 33 S| 28 9 9 7 11 9 : 
| | 
| 
SM Mtoeiny Ollel 5g ogle oy oma oC glo DoS sag ae 218 354 486 | 580 1,134 1,078 885 946 709 81 | 
| , | | 
4 | Special Drawing Rights ....----+++-+++-++>-> ve 4 
| 
| | 
5 | Reserve position in IMF ......---++-++++-- ane | Oe 75 | 75 | is 90 153 212 - - 
| | 
| : 
6| Total official international reserves. ........- 419 1,541 1,197 | 1,845 1,985 2,038 1,989 2,292 2,561 2,61) 
| 
Liabilities 

FAW ge OIE crediteanses, We ae nen a Roast acess s = = = aa = = 138 5} 

8 | Foreign exchange deposit liabilities ........-.-.- 13 12 
9 | Reported use of central bank reciprocal credit faci- = = = - = = = = | 

lities. 
10 Total official monetary liabilities .......... - - - - - - - 13 150 q 
1] Net official monetary assets ............- 419 1,541 1,197 1,845 1,985 2,038 1,989 2,279 2,411 2,54 
L + | 


1 Canada’s gold-based assets were revalued from approximately U.S. $35 to U.S. $38 per ounce of fine gold in May 1972, and to U.S. $42.22 in October 1973: 
2 Transactions with the IMF when that institution holds Canadian dollars in excess of 100% of the Canadian quota. | 
Note: Assets for 1961 and succeeding years show the detail now reported by the Minister of Finance. Prior to 1961 official holdings of foreign exchange as compiled for 
purposes of this report included the sterling portion of official holdings of other convertible currencies. In addition, from 1961 onwards foreign exchange deposit liabilities, w. 
had previously been netted out against holdings of United States dollars, have been shown on a gross basis. | 


TABLE 9. Foreign Exchange Rates, Year Ends, 1956 - 1973 


1956 Sy) 1958 1959 1960 1961 1962 1963 1964 
No.| ih | | I 
Canadian cents per unit 

fUMUnitedeStates.do liar ara ge ae en ere ere ea 95.97 98.41 96.44 95.22 99.66 104.34 107.72 108.06 107.- 
Oil\Pound stertineime eal. eee ae.) act eet oe 267.44 276.50 270.28 266.58 279.34 293.00 301.90 302.21 299. 
| 1:9 

Silkerenchtranc= sere neta sieatie oes cea ners 20.32 21.29 21.99 22.05 a 
ANF Gemnantnankcuuee et ter hornet et Gane acne Not goes 23.89 26.10 26.98 27.20 27.0 

| Nombres indisponibles 
SAS Wisscttan Coumeeet Aiea ou, CMI ata eo BVI 24.17 24.95 25.05 24.8 
Gidapanese Vencs, We wes ele oath etc epee: | 2768 2898 2994 3003 | 298 
mt Wa =e 


1 Closing rates are as reported on transactions between banks in the exchange market. 
2 Noon spot rates reported on the last day of the year. 


Source: Bank of Canada. 


TABLEAU 8. Bilan monétaire international officiel du Canada, certaines fins d’année, 1939-1973 


=a5e= 


1964 1965 1970 
zi be a! eau eae es = L ‘2 ut oes) Ne 
exprimé en millions de dollars des Etats-Unis 7 
Actif 
Avoirs officiels de devises étrangéres: 
1,654 1,520 1,196 1,255 1,965 1,744 3,022 4,061 4,355 Spee Dollaiy Etats Unie. in 57 fice bce wae 1 
12 13 12 14 12 12 14 13 13 12 | Autres devises convertibles............... 2 
1,026 LAUS1 1,046 1,015 863 872 791 792 8341 927) 21 Or monetaie? wi nek ees oe ee 3 
182 372 5051 5641) Droits de tirages spéciaux ................ 4 
198 353 448 433 206 478 670 332 3431 3381 | Position active auprésduF.MJ. ............ 5) 
2,890 3,037 2,702 PATA 3,046 3,106 4,679 5,570 6,050 5,768 Total, réserves internationales officielles ..... . 6 
Passif 
a = ze = a Fd es = = = Witlisation du credit Havicl 2s i 
6 6 5 y 1 1 = af = & Engagements, sous forme de dépéts en devises étran- | 8 
geres. 
s 2 iS z = ze 2 = = — | Emploi déclaré des facilités de crédit réciproque des | 9 
banques centrales. 
- — Total passif monétaire officiel ............ 10 
6,050 5,768 Actif monétaire officiel net... .......... iit 
sje 


! Lor et les avoirs qui y sont rattachés ont été réévalués sur la base de $38 E.-U. l’once d’or fin ($35 auparavant) en mai 1972, puis sur la base de $42.2 


2 Opérations avec le F.M.I. lorsque cet organisme détient des dollars canadiens dépassant 100% du quota canadien. 


Nota: Les actifs 
stels qu’ils sont préparés 
mpter de 1961 les engagements, 


ise brute. 


aux fins de la présente 


TABLEAU 9. Cours du change, fins d’année, 1956 - 1973 


2 E.-U. en octobre 1973. 


pour 1961 et les années suivantes donnent le détail déclaré maintenant par le ministre des Finances. Avant 1961, les avoirs officiels de devises étrangé- 
publication comprenaient les avoirs de livres sterling compris dans les avoirs officiels d’autres devises convertibles. De plus, a 
sous forme de dépGts de devises étrangéres, qui étaient auparavant portes en deduction des avoirs en dollars américains, ont été indiqués sur une 


1965 1967 1968 1969 1970 1971 1972 1973 
i | | | {No 
en cents canadiens par unité 
107.50 108.38 108.06 107.28 107.28 101.13 100.22 99.50 99.60: Dollar Plats Uni! ...... 2. vacveanedee 1 
301.31 302.39 260.06 255.82 257.55 242.06 255.78 233.65 23 1328| Livre. sterling). < isc co. 5 4 a 2 
21.93 21.89 22.02 21.69 19.31 18.30 19.22 19.45 2h2O WW Erane francais2e.0 sh). 3 
26.83 27.25 27.08 26.83 29.09 27.70 30.69 31.10 36.84. | Mark atlomand2. 0. 3... d+ <i eee 4 
24.89 25.04 25.00 24.94 24.85 23.40 25.63 26.41 80°66"|) Franc suisse? s.r. 4 aot fe Ee 5 
— .2986 | oo .2987 3000 3001 2826 3189 3302 53556 1° Yen japonaie? . hee co a ee 6 
' | | ‘i Ms | 


! Les taux de cléture sont ceux décla 


2 Cours du midi au comptant déclarés le dernier jour de l’année. 
Source: Banque du Canada. 


rés pour opérations entre les banques sur les marchés de change. 


TABLE 10. Foreign Long-term Investment in Canada, Classificati 


eos 


Selected Year Ends, 1900 - 1973 


on by Type of Investment and Geographical Area, 


Direct investment — Investissements directs 


See footnote(s) at end of table. 


ie Owned in Owned in Owned in all Owned by all 

United States United Kingdom other countries non-residents 

Appartenant Appartenant _Appartenant Appartenant 

Year a des résidents a des résidents a des résidents a tous les 
des Etats-Unis du Royaume-Uni_ de tous les autres pays non-résidents 
Millions of As % Millions of As % Millions of As % Millions of As % 
dollars of total dollars of total dollars of total dollars of total 
| Millions de En % du Millions de | En % du Millions de) En % du Millions de | En % du 
No.| [ dollars | total it dollars iL total dollars es total dollars total 
l 19001 Sea Oe op, Soe oto ara 6 Oy 
DNAS Ako aey carrie MAS Ooi iene ts Oueeae bare, Be : 
LOTR) yd ol terie coeds aie pe ee ee 

BN SO DG Naso nis ie hinge Rea 2 ee cae a a ea 1,403 TSA 336 18.9 43 2.4 1,782 100.0 
TSS nae tat te aie yea Oe unas nce 1,993 82.1 392 16.2 42 1.7 2,427 100.0 
6 | (OREN Se St Ay lade h Geo Go rmoro er anmtodelgcpeo Oh 1,933 82.2 376 16.0 43 1.8 2,302 100.0 
GRIESE BOPORONH ALG 5 c.- < ORREaENotn GarneGaowes iercatt <0: 0 6c 1,881 81.9 366 16.0 49 on 2,296 100.0 
Sal OASM aren ais, cere oats Bouin) meh ee eerie 2,304 84.9 348 12.8 61 es De} 100.0 
9 | ICES" AbaEE ee berate ch OipeeStceen ti a Crcgect oman care 2,428 85.9 335 inks) 63 yg 2,826 100.0 
1i(O)e | TILT rece es cass ola agsuohe oee dubetiay ayoTo. “a 3.82 Dio 2,548 85.3 372 12.5 66 BP) 2,986 100.0 
fk | joy ch, sy Pet eRe CR (oy onal pr eadtaaraty Ox 2,807 85.9 400 12.2 63 IED) 3,270 100.0 
12 ISVS) pire ye Reieanc ote ieen nee OMnNEMES A Ceo et. 23 Eduard 3,095 86.3 428 G2) 63 1.8 3,586 100.0 
Pee SOe ss. hed vas ened te a ee 3,426 86.2 468 11.8 81 2.0; 3,975 100.0 
TAM IWS SL eras tet pr ae ee ry Koae er en omse gs 3,896 86.2 497 11.0 127 2.8 4,520 100.0 
15 | CLP Cte CR Enon in cic Sto Eko ee Gioerkgec 4,530 86.8 544 10.4 144 2.8 5,218 100.0 
(cop [yi BES Eerie ietenye err ciee oan ocEtarah tom Is eOsnA dh oor Gig 5,206 86.7 612 OED 185 3a 6,003 100.0 
LTH OSAGS sircle crete, sits har xl 'oh's OS levaliatoetelns coments 5,787 85.6 759 11.2 218 Se 6,764 100.0 
18 (ORGY eine tehiso Sy CURD OL OR ALO Oo Oot once a 6,513 84.3 890 eS 325 4.2 7,728 100.0 
TORWROSGE tee he ee oes eee eee ns ere ee aden 1392 83.4 1,048 11.8 428 4.8 8,868 100.0 
20 Sie SB ee. co eens furan unten oko Mca 1 | 8,472 83.6 1,163 TES 494 4.9 10,129 100.0 
PIMOS Se aaah © eae ee pOMCn ep ectcin cet cer CL aeD, Seo. or or 9,045 83.1 1,296 ike 539 5.0 10,880 100.0 
22 | US Siete Fah ae ok Reece as Poy Sao: nent i Mon mas | Oro 83.3 1,384 11.6 610 oye! 11,906 100.0 
23 | VO GOW A te seats atm eae al tice ana ere ny Seen eae 10,549 82.0 15535 ES 788 6.1 12,872 100.0 
24 | TOGMYs 2 axe nk ees ebtels alah ete coche tata eran 11,284 82.2 1,613 Nilet/ 840 6.1 is /Ss0 100.0 
25 | 1962 fe crete Mots pats tc loacine tee sadn nce Reem Mame a 12,006 81.9 1,706 11.6 948 6.5 14,660 100+0 
DME DG Sf onn cha Oech oes e <a eee 12,785 82.5 1,761 11:3 956 6.2 15,502 100.0 
DUALS GAS Sawer cr tttccen Saige! sive sere: tec weieate EMC Arad ots Ws, 12959" 81.2 1,933 12.1 1,069 6.7 15,961* 100.0 
28 | UT SSoye 2 ee ear Pe ena 14,059 81.0 2,033 eT 1,264 78 17,356 100.0 
OSE LS San Meee ene neon Ps ac mee ot a 15,570 81.9 2,046 10.8 1392 hed 19,008 100.0 
BOM OGH See ies net coe Oks eae ae os was dteyer ae tReuage bee 17,000 82.1 Daly) 10.4 1,547 eS 20,699 100.0 
BLUE GOS Rata Rte Nas i Wee ee AP Veena Sere ee eee ayhy Y 18,510 82.1 2,310 10.3 1,714 7.6 22,534 100.0 
BONG x ees 7e sy sale w alieyicts.ta)foMeMemanled aytaias| toes) tata ys 19,959 81.7 2,426 9.9 2,039 8.4 24,424 100.0 
BSI TOTO wert cate Gchraiet sane rsoss leutstente ls uemcicu’s Graltrats 21,403 81.2 2,503 9.5 2,452 oD 26,358 100.0 
oY 71 SLES A ay 6 Ae eS ent, Sen IR ee eokch Oe aeclG gt 22,443 80.4 PIAS 9.7 2,760 9.9 27,918 100.0 
I IA ON Say oo Be CO ei ron ole RCN cc Ret 23,556 79.8 2,821 9.6 3,147 10.6 29,524 100.0 
SO Nee eee n ue MRS Soars Caen eal spear acta! DhaNden 3 | 26s 79.4 3,1511 ie 9.6 haetale 11.0 | 32a 100.0 
ew 


TABLEAU 10. Investissements étrangers a long terme au Canada, selon la nature de l'investissement e 


= 


certaines fins d’année, 1900 - 1973 


t par zone, 


Portfolio investment — Valeurs de portefeuille 
Owned in Owned in | Owned in all Owned by all a 
United States United Kingdom other countries non-residents 
Appartenant Appartenant Appartenant Appartenant P 
a des résidents a des résidents a des residents a tous les Annee 
des Etats-Unis du Royaume-Uni de tous les autres pays non-résidents 
Millions of As % Millions of As % Millions of Millions of As % 
dollars of total dollars of total dollars of total dollars of total 
Millions de | En % du Millions de | En % du Millions de | En % du Millions de | En % du 
dollars total dollars | total | dollars total | dollars ! total | NO 
CL aenre Per eee ee MET 1 
UAT Ceaoree eae toe hoe rere Meee ee Weak 2 
OUEST pete ey hs eats ee 1k 3 
1,708 43.1 2,156 $4.4 | 7 29 3,961 LOO10 5192 6 Pirueg eek ete Oe ee ee meer een 4 
ASSES || 52.6 2,203 45.0 116 2.4 4,892 LOO 071193 Oita. ae metre oat a ee Seley eee es 5 
2,469 | 52.0 PES) 45.5 117 HAS 4,743 LOOLQA1 L933 seis an ee ee eee ene Ce ee 6 
2165 50.0 1,990 45.9 177 4.1 4,332 MOUS RS SoM ce enna ere Mees ee eo tf 
25956 62.4 1,317 32.2 222 5.4 4,095 100-0 |i 1945) Agoda 30h nn teak, eee eo 8 
2,590 63.6 1,260 30.9 223 5-5) | 4,073 1 OOO 194 Goa rit eer eee ee ere 9 
2,498 | 63.8 1,205 30.8 212 5.4 3,915 100 0.194 er ay eee ea eee ee ee 10 
Pepsye)il 65.9 1,141 28.9 203 Se 3,941 LOO 0104 8 See porcine ae eae eee en eee 11 
2,641 | 64.8 222 30.0 212 5.2 | 4,075 LOOT L949) 5 See Agee ae eee me ee 12 
2933 67.1 E27 PIS) 29 5.0 | 4,369 T00:0) 1009.5 OMe eacare i; uectusane ona 0 ee ee 13 
3,168 68.4 | 1,216 26.3 245 es! 4,629 NEDO IE RSS I Sec aercbareR RM SEGSY eine Suse ss o bevy mtet 14 
3,218 68.2 1,228 26.0 274 5.8 4,720 LOO Osi 9 52 sare ecm eee, ay eee eae ee ee 15 
3,407 68.3 1,280 25.6 304 6.1 | 4,991 UNOLUH OG OBES RIS Ee eo) cash Suaeel a MUS Sp Ge onaie. sh lute alle. 16 
3,595 68.2 1,309 24.8 368 7.0 S212 WRU NS ey Bee tiger c/o che ltr Gale starecwy Ae. ile 
3,415 66.2 | 1,337 MSS) 406 tes) | 5,158 SOR CH TS oY Rs tase, Horio, Pelt A eee cau wen deca ao, 18 
3,944 | 66.4 1,482 24.9 ale} 8.7 | 5,941 LOO!0 195 6 eae t nalts een te ee a 19 
4,303 | 66.7 ESHA 24.4 576 8.9 | 6,456 | LOO:OR1 95); © ae reree Scales Aeneas te eee See Cee 20 
4,860 | 68.8 | 1,594 YES 613 8.7 7,067 LOO, OA USS Bo) oe ay Arce ad a etc oe eee 21 
3527 69.5 | 1,615 211 724 9.4 | 7,666 LOO ONTOS 99 eee ce ious ete 17 a 22 
5,516 69.7 1,613 | 20.4 785 OS 7,914 POO:O5( LOG OM pogo 3 yore, «ey, Sts: oe ee a 23 
5,877 1.99 1,545 18.9 754 2 | 8,176 100.03 (S1O0 Tiere tot ceases ee a pe, yn ee 24 
6,277 74.1 | 1,465 | 17.3 735 8.6 | 8,477 | COG Osh LOGS Ris tin oe a a euy he eas eet 25 
6,827 | 76.4 ESHA 15.4 734 8.2 8,932 MOO 0" L963 oe oc een cnc) ey es a ee 26 
7,349 | Tid | 1,324 14.0 783 8.3 | 9,456 LOO OU S964 Sn risueesa mate tee arte) eee Ree eee P| 
‘LI7S | 79.1 1,285 12.8 816 8.1 | 10,076 LOO/0 MELO GSW atintsits ace ce eee oe, een 28 
8,716 80.6 | 1,272 11.7 830 7.7} 10,818 | LOGO F966 Voc sf aia eatin Sree gS aaa te, ae 29 
9,440 81.6 1233 10.6 899 7.8 its owe LOO O11 G Jit aestcica fsa ar ar eee eee 30 
10,289 79.9 | 1,218 9.5 1,374 | 10.6 | 12,881 | LOO OUTS G8 re scons atone cous A Oe 31 
11,324 78.0 1,239 8.5 15953 13.5 14,516 BOD OU OIG 9 re secs nets see te tba eke aes cen 32 
11,567 78.2 1,348 9.1 1,875 127 14,790 | LOO OM LO TO Prise te a af atau. tatoad <p ahethna, &Cokaiee roe 33 
11,875 77.8 1,386 9.1 1,996 13.1 15,257 | LOO ORS ED ace cisco 2 coins efecto te ae 34 
12,947 17,246 | LOGO LOT in es, neti orate tek Rcwee oe ta sage 35 
13,913 18,531 a 100.0,} LECT sensestahschinadsiesaniie caioteidealgedalaaalaa ae 36 


Voir note(s) a la fin du tableau. 
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TABLE 10. Foreign Long-term Investment in Canada, Classification by Type of Investment and Geographical Area, 
Selected Year Ends, 1900 - 1973 — Concluded 


eee. 
Miscellaneous investment — Investissements divers 
| Owned in ] Owned in | Owned in all "i Owned by all 
United States United Kingdom other countries non-residents 
Appartenant Appartenant -Appartenant Appartenant 
Year a des résidents a des résidents a des residents a tous les 
des Etats-Unis du ROVE Z de tous les autres pays | non-residents 
Millions of As % Millions of As % Millions of As % Millions of As % 
dollars of total dollars of total dollars of total dollars of total 
Millions de | En % du Millions de | En % du Millions de | En % du Millions de | En % du 
_No.| ale dollars . total ak dollars total dollars total dollars Ai: total 
(PARTON Es Se Rares caisuction too Conic anegem duces cris 
DONE Se BRAD, Aeeemcny) Sees ca Gash cic esc! casedao cl d 
SUT OMR2& ccmemtuc ee hee ew eaten. strapemone ten Men “iene 
ZW OPLS, Oe & Baste gh Oe, Caan cece Gort ey O1o O8GK 85 Syl 145 55.8 30 11.5 260 100.0 
Gull ROO saye ce tenon eehord yo, clout, oye oe Ooo: OIE On 94 31.8 171 58.0 30 10.2 295 100.0 
(ANNAN aa te tae crete ord cane cee cos oc 90 3333 150 $5.6 30 11.1 270 100.0 
WA NOON 5 ais wa es Ge, protec oo Oe Baio! Shs) o101b 105 36.8 120 42.1 60 Del 285 100.0 
BOL ogOU a pase: suede aie ens ok ys cewek ea eer 130 45.8 85 | DDE 69 24.3 | 284 | 100.0 
9 | (WSVGA ee Pe sere oaehc: qu hemcuge ce at cyaeatnTic er oe soge 140 49.6 75 26.6 67 23.8 282 100.0 
HOW, LOA wae ck ecsatimdes asthe ee eee re OEE 155 53.5 70 24.1 65 22.4 290 100.0 
NRL OAS MON Re ache ait aeasys ete euenae tenement 163 54.7 69 32 66 PETS 298 100.0 
(GC) UR Oy eer once mince che ec oscar, Ou 170 56.3 67 DEE 65 21.5 302 100.0 
TeSaISLOS Oak e eaeee See cuscuioncey saints clin ohstanttrn ce 190 59.4 65 20.3 65 20.3 3200) 100.0 
2 ACTS Re ENON Oe Ses XO ea ieee 195 59.5 65 19.8 68 | 20.7 328 100.0 
T SHULD S 2 Mice 5 ieee toes hela orteite Towra) SUG he see teh ome 249 efi 114 D525) 84* 18.8 447* 100.0 
GMIMLOSSY secu wie 2. sie ements ssa rnes aucomee arate Di 55.0 116 24.9 94 20.1 467 100.0 
17 | CEE Peace aiewe, Aid Sie. cepackes orn cam LATO 302 53.8 137 24.4 122 21.8 561 100.0 
iS | GRY Sa eke cone, OeoMo urdyo DAtra reclocoeoG oo 367 Sila! 157 24.5 WG 18.2 641 100.0 
NOUELOS Greate s Gta beer mee tae ae ens ene | 474 58.0 168 20.5 176 215 818 100.0 
ACA Aiapeeee erecta Cho, e racecar och wae oo 0 489 55.6 177 20.2 213 24.2 879 100.0 
BA) TIRES) Ss Stern teh ley tosis py oe Cncuaets Gaces ei ortee che 536 | 50.4 198 18.6 329" 31.0 1,063* 100.0 
DON ENOS OF ors SER. ee =: Ste spi hee isitarte cad sey ni/akemee, ochre 587 | 45.7 200 15.6 498 38.7 1,285 100.0 
SONMOGUN Ae. 2 Meas outs ee ois oe 653 45.7 211 14.8 564 39.5 1,428 100.0 
DUNTSGIO cee tio fhe. then a ogee ae: Saree 840 49.5 DE: 13.2 633 373 1,696 100.0 
DS MEOGD Meet aur tcc .d2 ry ae Oe ea sae ae 872 49.7 228 13.0 653 37.3 1,753 100.0 
26 | ISN ae en ec: Cem E eer ono otods oO Geh c 925 57) 216 IPP 630 35.6 Nes 100.0 
DTN IOS reese PS aplsns re Bae Mus Bs Se 1 RO Sed eae 1,250 60.8 203 9:9 604 29.3 2,057 100.0 
POO CSea aia a Ae SA ee 1,355 62.4 194 8.9 622 28.7 2,171 100.0 
BIBL IEG ey sates Shorey ON rE errs a ety 1,437 63.5 200 8.8 627 277) 2,264 100.0 
USA ne aS oe EU ie 4 1,590 65.4 191 7.9 650 26.7 2,431 100.0 
31 | NOG Seve sofin ic) Shs eases far a Mine egies ay cepa © ae 1,710 66.7 178 6.9 676 26.4 2,564 100.0 
BONUS OSM: Sescge fates i ace ence seats oe ois St ee 1,762 66.2 160 6.0 740 27.8 2,662 100.0 
BNE Oa eastern aoa creas Fea NRCS ons 1,944 67.3 170 5.9 775 26.8 2,889 100.0 
SAARUOTN Gs. emda cae a teeters Sonus sweoweuch «ie See 2,020 65.7 220 ez: 835 2 Tal 3,075 100.0 
BSL OO uence ate coin ips wee Saas tin See 2,073 65.6 210 6.6 880 27.8 3,163 100.0 
ates] PUSS ee was we) eer Acct PRCer nO rrec, aes Cae OvOR Oat 2,124 64.9 220 6.7 930 28.4 3,274 100.0 
a Is ae Lo 


1 Estimated by Dr. Jacob Viner, Canada’s Balance of Internatio i 
2 Lotmnate Jacob \ , Canada inter nal Indebtedness, 1900-1913 (Cambridge 1924). 
Estimated by Professor F.A. Knox, Excursus appearing in Canadian-American Industry, Marshall, Southard and Taylor (New Haven, Toronto 1936). 
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TABLEAU 10. Investissements étrangers 4 long terme au Canada, selon la nature de l'investissement et par zone, 
certaines fins d’année, 1900 - 1973 — fin 


Foreign long-term investment — Total — Investissements étrangers a long terme 
Owned in ] Owned in ie Owned in all i Sa | 
United States United Kingdom other countries non-residents 
sce eens gee pectean are ans ee Année 
des Etats-Unis du Royaume-Uni de tous les autres pays non-résidents 
Millions I As % Millions i As % Millions [ As % Millions As % 
of dollars of total of dollars of total of dollars of total of dollars of total 
Millions de | En%du | Millionsde | En%du | Milionsde | En%au_ | Millions de En % du 
dollars total dollars total dollars total dollars total No 
r l T item 
168 13.6 1,050 85.2 14 lo 15232 MOURN MIEN oOo bebo doonc oe mos ae eon 1 
881 23.0 2,778 72.4 178 4.6 3,837 DOGG EO TA OF ore Sain, Gene Oe 2 
1,630 35.9) 229 60.2 177 ey) 4,536 LOO ONO IS 25 metre, Odean eee sets ees te ee 3 
3,196 53.3 2,637 43.9 170 2.8 6,003 LOOVO OZ 6k h coaipat acre ee eaten te ee ae + 
4,660 61.2 2,766 36.3 188 PES 7,614 HRUON OH VREAO eer ener a Ae One A SA Reg eae oe 5 
4,492 61.0 2,683 36.4 190 2.6 7,365 GOO 0 MLSS RT Waco ever peuein ea Crhyy O  tpten Sag RNS |. 6 
4,151 60.0 2,476 35.8 286 4.2 6,913 LOO O19 30s ne eaten, een a eee eS 7 
4,990 | 70.3 1,750 24.7 352 5.0 7,092 UV OQYO LOSS Baas xe ckae v ea 7 ee eI PL eee 8 
5,158 71.8 1,670 23K 353 4.9 7,181 LO OKO) lil DAG a ees circet. Wh eee. chi, RSet 2 9 
5,201 23 1,647 2219; 343 4.8 7,191 LODO; EL OS Tad. sic Gack a ev cree ee ad ee 10 
5,567 74.1 1,610 2155 332 4.4 7,509 HOO: Orel 94: Bern cpadeue 5 2 eee mn ein eas Sac tae eae 11 
5,906 74.2 ily} 21.5 340 4.3 7,963 100: OF 194. tayo) coe rc ey Arar ee oA ee ee 12 
6,549 75.6 1,750 20.2 365 4.2 8,664 LOO: 0/1195 Ones ekopteen a eee eset eS 13 
7,209 76.6 1,778 18.8 440 4.6 9,477 KU OX OR PARES Von SREB pele oe ele fn alae be 14 
ISM 77.0 1,886 18.2 502 4.8 10,385 EON On Oe Perea er Oey cee A eo 11) 
8,870 77.4 2,008 LES 583 Sell 11,461 LOO OU OS 3 hart ieee a tare, ie ee oe ee ed 16 
9,684 76.9 2,205 NGS) 708 5.6 12,597 LOO OU RS Sg cori ac nce cra ee ae en eee 17 
10,295 76.1 2,384 17.6 848 6.3 35320, 10030; 119 SSR aay wpa eects ERA nee eae rea een en 18 
11,810 75.6 2,698 es Leis) eal 15,627 OOO NLS S Geach nth ce ereue nee eee ne 19 
13,264 76.0 ONY 16.7 1283 7:3 17,464 OOOO Sao na ric ecg ae ne eae ee 20 
14,441 76.0 3,088 16.2 1,481 7.8 19,010 NOOO) R NOS 8ies acres eter aucae ey eae ee 21 
15,826 75.9 35199 1533 1,832 8.8 20,857 SGU UN PACS Pe oc hoes mn OM eRe Gs ca. yee. 22 
16,718 1553 3,359 15:1 Desi 9.6 22,214 LOO 0 eLOG Oe ssecbent sere. Oe sna, psu ens Mee ae 23 
18,001 76.3 3,381 14.3 2,227 9.4 23,609 LOO; 1196 ddd toch at) SNES 3, Se oen he 24 
o951SS 77.0 3,399 13.6 2,336 9.4 24,890 OOO LOG Desert: Pace at eta iG ee re ae eee 25 
) 20,537 78.4 3,348 12.8 2,320 8.8 26,205 LOOM NIGS ges siecle 3 nin wesw tsi canta ae eens 26 
| 21,558 78.5 3,460 12.6 2,456 8.9 27,474 LOO Le ce Ceemere Ou ties IRE irae ena oS). 27 
23,389 79.0 3,512 19 2,702 9.1 29,603 LOQEOM COG Sale... curlers ecole, fs tet ce ee 28 
| 255,123 80.1 3,518 11.0 2,849 8.9 32,090 LOGO LOG Gites 2028. Cont obae oe ae cope ee 29 
| 28,030 80.8 3,576 10.3 3,096 8.9 34,702 LODO BES Gili cbse o css Gre A spe A tee ae ae 30 
30,509 80.3 3,706 9.8 3,764 9.9 37,979 LOGO BIOGS tees axles 1 a cicreti ait een bee seat et ee 31 
33,045 79.4 3,825 9.2 4,732 11.4 41,602 NOOO aD O69 te Ros) tc cite, oem, ele i a ee 32 
| 34,914 79.3 4,021 9 5,102 11.6 44,037 LOO AAS FO opts fea 5 Reena abe. eh ste pee 33 
| 36,338 78.6 4,321 a3 5,591 Pa 46,250 OD a UO ats, 2: 2) 5:%4s Sate Sucledhskes Meee «eG ake eee 34 
38,576 Cee: 4,549 9.1 6,808 13.6 49,933 LOOMS 19 eet aa 2s esx Sa a ts yelled or Svea) a 35 
42,150° {he | 4,992 ot 7,547° 13.8 | 54,689F ci | LF TS beaks Ske. or eenae esse et eae ek ee 36 


1 Estimation calculée 


par M. Jacob Viner, Canada’s Balance of International Indebtedness, 1900-1913 (Cambridge 1924). 


2 Estimation calculée par le professeur F.A. Knox. Addenda figurant dans Canadian-American Industry, Marshall, Southard et Taylor (New Haven, Toronto 1936). 
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TABLE 11. Foreign Long-term Investment in Canada, Classification by Geographical Area and Type of Investment, 
Selected Year Ends, 1900 - 1973 


Owned in United States — Appartenant a des résidents des Etats-Unis 
Direct Portfolio Miscellaneous 
investment investment investment Total investment 
Ween Investissements Valeurs Investissements Investissements totals 
directs de portefev'lle divers 
ioe a a ager 1 a lh tedikacs ae 
Millions of As % Millions of As % Millions of As % Millions of As % 
dollars of total dollars of total dollars of total dollars of total 
Millions denen % du Millions de En % du Millions de | “En % du Millions de | En % du 
No. a dollars | total | dollars ne total | wolats total ie dollars total 
Pipe OMe pare o> sehr a, Setar eras One eae | és fe on a ae ee 168 100.0 
2 | NCHS ees, Woeeemeicue ce waeromaroeeepee Dua Out ie oe sa a Se a 881 100.0 
3 NOUS) eee e Sie irk ee ety clo ona eo ies te as a ae a 1,630 100.0 
AU\SiG pan eyes Raneeere censor cians fad op Cetcinc hone orcs Cart + 1,403 43.9 1,708 53.4 85 Be 3,196 100.0 
RULORO ec oR 3 een ee es epee Oe 15993 42.8 Pysvla) Sa 94 2.0 4,660 100.0 
6 | Celso Sen pena eo aie o Oc. can kgioca Oebey Oi 1,933 43.0 2,469 55.0 90 2.0 4,492 100.0 
TAS A Rae eee Sag ce) Swe Rca Tite a DA opie 1,881 45.3 2,165 Sy? 105 Ze) 4,151 100.0 
3| LEY See a eee aes Ol oucmmbrcrr ened icdea.o Gant 2,304 46.2 2,556 Sid 130 2.6 4,990 100.0 
COT) TASHNSpe ee eee ey ne eee coe o eeaccgrr hoes 770 | 2,428 47.1 2,590 50.2 140 2.7 5,158 100.0 
ICG} | ROY yf dieters ade cs Buen cat) Cmeeceee RS ar aonb) Cho amt Ole 2,548 49.0 2,498 48.0 155 3.0 5,201 100.0 
TAA OA see as aa thse ares: ot, Cute eas st nee 2,807 50.4 DESH 46.6 163 3.0 5,567 100.0 
{EN IWTKSE-RO): NG iS etree cue Meare tad cuugremromee oomusG. &' 3,095 $2.4 2,641 44.7 170 | 29 5,906 100.0 
151) TOS OS eee Me Sepecmer se als cece al cata ot crc 3,426 $2.3 2,933 44.8 190 2.9 6,549 100.0 
MASTS 2. tc. ey cocoon ey sete cecil olin rae ares 3,896 Soe 3,168 43.6 195 2) UPS: 100.0 
ESAT OS 28s ice: rk eaie meuny eee eoere neste Rak 4,530 56.6 3,218 40.3 249* aii 199T 100.0 
TORUOS Se cosets tage. Hea aoe ban cen eee ee 5,206 58.7 3,407 38.4 257 dS) 8,870 100.0 
ATRUGSA: Ue teste a) oleh 3 Glee tay Pislee, OES ore 5,787 59.8 35595 Sia 302 all 9,684 100.0 
18 | CER. is aie eet eacomPn owe oo) One haga ener: 6,513 63.3 3,415 313-7) 367 Bis 10,295 100.0 
NOUS OS Ole «eed CANE oct eh eae 2 eee 7392 62.6 3,944 33.4 474 4.0 11,810 100.0 
As (CE /WaeeIee: Cie i eee err Sen enbas Wore 3 8,472 63.9 4,303 32.4 489 Beil 13,264 100.0 
21 | TOSS errno Pekcenns rotten Siem ttnic o 28 cco ee ent 9,045 62.6 4,860 33.7 536 Sa// 14,441 100.0 
22 | STC ary ee, Cuca CaN oucea teeth crm. ce raln fo acs | SS) 62.6 Soe 33uf 587 Sel 15,826 100.0 
PON BAUS Bhi 2s nt aon dae i ee ee 10,549 63.1 S306 33.0 653 3.9 16,718 100.0 
PECUN TTR oe a egies eee trae ears Mca ae rarer loans) 11,284 62.7 SOA | 32.6 840 4.7 18,001 100.0 
25 | (MST) raed nes cre Gtine secemomen ero. A Ome pO oF chro. 12,006 62.7 6,277 32.8 872 4.5 19,155 100.0 
DG WEOG SD oacMerccnsir te incl eRe eRe On, ok cles cree 12,785 62.3 6,827 3352 925 4.5 20,537 100.0 
DUTNMLS OAS Mire cies Aiken's io, oeeaeusine Yanemstal Gece tohetel LOK gala 12,959" 60.1 7,349 34.1 1,250 5.8 21,558 100.0 
28 | LOGS a eons c ehneehate epee gokee cogs one al eee 14,059 60.1 T9795 34.1 es || 5.8 23,389 100.0 
BG ae em att lee Nace hte ete 2 Gann 15,570 60.5 8,716 939) "1437 || 5.6) 25,723 100.0 
a LOG Tse caw sxchs. «, Sssl aa eel Phct eens, Ge aa ; 17,000 60.6 9,440 33.7 152.0 Shil 28,030 100.0 
Se ete Coe rine rcs: Le eter aos oe 18,510 60.7 10,289 saa 1,710 5.6| 30,509 100.0 
302 | AIG IEC) 2k aie or, cio Chote ae eee © ens A edo 19,959 60.4 11,324 34.3 1,762 5.3 33,045 100.0 
33 | OTe aaa ate ope Aah cre odo steamer ai suteme anes 21,403 61.3 11,567 aes 1,944 5.6 34,914 100.0 
SARL la cee eRe RA ons ke ees Reg ores SON 22,443 61.8 11,875 B2h 2,020 5.5 36,338 100.0 
SS|| EMSS es caro ot SOMME iy a bere, a ceAeay c 23,556 61.1 12,947 5355 2,073 5.4 38,576 100.0 
SEIU We. eee eA Pe Pee) cr Casco a PT 26,1131 62.0 13,913 33.0 2,124 5.0|  42,150F 100.0 


See footnote(s) at end of table. 
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TABLEAU 11. Investissements étrangers a long terme au Canada, par Zone et selon la nature de l’investissement, 


Owned in United Kingdom — Appartenant a des résidents du Royaume-Uni 


a 


certaines fins d’année, 1900 - 1973 


Voir note(s) a la fin 


du tableau. 


_ Direct Portfolio Miscellaneous 
investment investment investment Total investment 
Investissements Valeurs Investissements Investissements totals , H 
directs de portefeuille divers Annee | 
Millions of | As % Esations of atte % [ Millions of | As % Millions “| ep, | 
dollars of total dollars of total dollars of total dollars of total 
Millions de | En % du Millions de | En % du Millions de | En % du Millions de En % du 
dollars total dollars | _ total | dollars total | dollars | total | 2 
1,050 LOO OUELQO OLN feces. tau oie Ae Ak ee) Ce ee | 1 
218 LODO IOIAY Tan cs la a ee eg eee ee 
2,729 OOF ON B19 132 ae wake ere AO enna ye | ee 3 
336 ied 2,156 81.8 145 55) 2,637 LOO 0) 192 Oiaecnne tates acer ae capt, Seem 3 Seem | 4 
392 14.2 2,203 79.6 171 6.2 2,766 VOOTON LOS Ob ate avr” he Were nee en ek Se ee | 5 
376 14.0 Daly 80.4 150 5.6 2,683 HOO IOU BLOSSe Eucvarcy cen tn aeons eg aes eee 6 
366 14.8 1,990 80.4 120 4.8 2,476 LOOIONPLOBS Abi os cy neem, 2 ve eae Oe et 7 
348 NS) 1,317 SA? 85 4.9 1,750 LOO ONTOS tee scone Sak evan aot eee etek eet eee amet) 
335 20.1 1,260 75.4 75 4.5 1,670 LOOLO IOS GP ai8, 0 Oye ee OREN Coats ae 5 Oe | 9 
372 22.6 1,205 13:2 70 4.2 1,647 LCOO (0 WN ES 5 a Aen lit ey Si ele A PM ia. 10 
400 24.8 1,141 70.9 69 4.3 1,610 LOO LOA SCS iach cea epee ee we, ts eee 11 
428 24.9 15222 TAD 67 3.9 | Lad LOO0N1 94 9! 0s cake toe he Ae pe Pee Ve ae 12 
468 26.7 iL Pdi e7 69.6 65 3.7 1,750 LOOONNTOS OS 7 eames nae er cet We Sheen eee 13 
497 27.9 1,216 68.4 65 Sy) 1,778 LOOON ALO SIS crs ace cs sscete te era nee ee ee ol aces Ee 14 
544 28.8 1,228 65.1 114* 6.1 1,886 LOO Wel OS 2 Pre tacks ey at PaPe ee ene ge a 15 
612 30.5 1,280 63.7 116 5.8 2,008 LOOLONMI9SS SX cere RUSees ccs ne ey, ane ie ica | 16 
739 34.4 1,309 59.4 137 6.2 2,205 LOO ORE OSAS ricer meget OP en ee eee EO ena Ie Soe | 17 
890 3723 1337 sss! 157 6.6 2,384 LOO OF USS Seco net aes ashen es a ae ate SEMS  re 18 
1,048 38.9 1,482 $4.9 168 6.2 2,698 LOOTONLOS Garten cay ie eee ee ee A ee is) 
1,163 39)9 iss 54.0 177 6.1 2,917 LOO0) (LOS Rc wee toe A Ore eet ye ee ee 20 
1,296 42.0 1,594 $1.6 198 6.4 3,088 100.0) N95 8 eats ah IS pas Lodi ae eee ee 21 
1,384 43.3 1,615 50.5 200 6.2 3,199 OSU OS HSI See Se atee mee ean and ry WR otal? 22 
1,535 45.7 1,613 48.0 211 6.3 3,359 100.0. S60 Meese Maced tien Aes tere ce ee | 23 
1,613 47.7 1,545 45.7 223 6.6 3,381 LODO LIOR, cape te habe: eh. aee a. ey ameter aetna Ie | 24 
| 
1,706 50.2 1,465 43.1 228 6.7} 3,399 Uk Re: Sais MI, SRE AI | 25 
1,761 52.6 iLsss7eil 40.9 216 6.5 3,348 LOOON 1868 <2 ic ON a Neo bee ek eee 26 
15933 02.9 1,324 38.2 203 3) 3,460 POOON USG4 ots eye oe he cee eters © ten = nee as | 
2,033 57.9 1,285 36.6 194 365) ahi BP LOO TOU LOGS te eas ey tea He SOT Ee econ ae | 28 
2,046 58.2 1,272 36.1 200 fy 3,518 POON SIG Rares es foe A ee es Se 29 
2,152 60.2 1.233 34.5 191 BY) 3,576 100.0 | UIGT Pah toe aes hain ae ee eee eae ee eee | 30 
2,310 62.3 1,218 32.9 178 4.8 3,706 100.0, POGH PS cae ey cts Searles neie te ea 31 
2,426 63.4 1,239 32.4 160 4.2 3,825 ROD ONMLSGS Se scien eas tene ene epee te ee 32 
2,503 62.3 1,348 3355 170 4.2 4,021 LOS OFT Oe ei tetet rg ga ee ot aa 33 
2,745 62.8 1,386 S20 220 ey! 4,321 LOOM MT IP isos sacs aac 9 oo wee fee aus Cesta oe 34 
2,821 62.0 1,518 33.4 210 4.6 4,549 HOD IBGE oO uels Walon oP e's 35 
3,151! 63.1 1,621 32.5 220 4.4 4,992 = BT Pe igs ies e's se 36 


Owned in all other countries — Appartenant a des résidents de tous les autres pays 


Oe 


TABLE 11. Foreign Long-term Investment in Canada, Classification by Geographical Area and Type of Investment, 
Selected Year Ends, 1900 - 1973 — Concluded 


| Direct Portfolio Miscellaneous 
investment investment investment Total investment 
Investissements Valeurs Investissements Investissements totals 
Year directs de portefeuille divers 
Millions of As % I Millions of As % Millions of As % Millions of As % 
dollars of total dollars of total dollars of total dollars of total 
Millions de | En % du Millions de | En % du Millions de | En % du Millions deq| SE % du 
No. dollars total dollars total dollars total dollars total 
1 | 1 
Uh AKO asco Se cote can acy Toes O peoke Oro Ct c 14 100.0 
DP AONE | EAS Wg ot meoicl Ae Dn cen, Coe COOL a 178 100.0 
Sy LHS MONS Re eas SORA eS Bante ate romre igh area TT. 100.0 
A I9D Clams Petre hoe cute aes s Wace emo Nr tron ues 43 2553 Nil S/o! 30 17.6 170 100.0 
SMUNISEXO) Seen og einen to eer clone dade coke core’ n> 42 D3) 116 61.7 30 16.0 188 100.0 
GULOS SER: cecocnonace steers: cities 7 clerrelen sae honvaee 43 22.6 117 61.6 30 15.8 190 100.0 
TPC Ra Ae eres Cam eony cater Otn otGrarctite..o, ot 49 175i 177 61.9 60 21.0 286 100.0 
SaWNO4 Siamese een eiea cies Peek tee aegiaey 61 7633 222 63.1 69 19.6 352 100.0 
Ch eG Gy AW ann eine bi oe eNO Gore ee Bato lo. nx 63 Wise) 223 63.2 67 19.0 353 100.0 
ORE See es Oh oy nacho Geminis piece °C. 66 OR2 PRP | 61.8 | 65 19.0 343 100.0 
ili fe || SY ites os ee geehOeae e CRbenaergia ey mlonc odo coe 63 19.0 203 61.1 66 919) 332 100.0 
(BoA IMS Re Oe, ecto ance eeraate Base gurie eet ies ys et 63 18.5 DWP 62.4 65 Mal 340 100.0 
06) EOY) 92 Bus Gea Se ite ckowe a mieten cameron, So proc 81 22. 219 60.0 65 17.8 365 100.0 
1 OST RE Rea ont eee aio w Sia Sen uaepeo cae c 127 28.9 245 Sail 68 15.4 440 100.0 
IVS): TR Pe yay Rien eG ue Roh aban bard ole olden a oes 144 28.7 274 54.6 84* 16.7 $02 100.0 
GPO Sema Rin etw. Rive ces <o RE AROS picca oa eee 185 Se 304 Sy) 94 16.1 $83 100.0 
LBL OSA gees ce Atos ost siete eM ey ory acta ee eee 218 30.8 | 368 | $2.0 122 gs? 708 100.0 
18 OS Same Pees Sesh Siete cnc kde Rb eeiu ches ers ee opens 325 38.3 406 47.9 117 128 848 100.0 
ome Sh eco ere ets BAS ee 428 38.3 SiS 46.0 176 Ser LHS) 100.0 
DOMES fae nteeeAce i surcmeutss a scenic geod SPs Gas Wtapetas 494 38.5 576 44.9 213 16.6 1,283 100.0 
ED mG S Semi Swern cece e's ose wren tes, Gn ae 539 36.4 613 41.4 B29e 22 1,481 100.0 
DD ASO” ee eee OR RON rea AG ae ORC 610 313)-3 724 BOE 498 Del 22 1,832 100.0 
DEN USO Om mesccls cod cite pe \fal wraru 6 choral sesue ic hes ie tomee | 788 36.9 785 36.7 564 26.4 Pel lBhil 100.0 
PAGES OE ren mere e seme, oes hunts, nose awe he aes 840 Seal 754 BS) 633 28.4 DET 100.0 
TS MET SOR le tie ae ce GEE coe CD ROR eae eCies free? 948 40.6 735 Biles 653 Dileo) 2,336 100.0 
2 OR BLO Goel ee take. ok acncney oe tens ins see nomaMeanen ts 956 41.2 734 31.6 630 PPD) 2,320 100.0 
DUO OG ame Veen Nero e dnc ke, Wissc' cy teh Aenea 1,069 43.5 783 31.9 604 24.6 2,456 100.0 
2 RA MUGS et see apices Gtr, ears. ach veges a eh aceme, e seek, Seems 1,264 46.8 816 30.2 622 23.0 2,702 100.0 
TA) | TITS ALS Fein ito ai ner tee eck ce RISO, Caen eho see? 48.9 830 | 2971 627 22.0 2,849 100.0 
BOM POG diet uetstel ate esis 2) oirsi oh ta < yeti} ce sdiansin  emeebes 1,547 | 50.0 899 29.0 650 21.0 3,096 100.0 
SETA G S See treetegterse ce. wit hastoneh ny opis sds laren, een cena akay ob ake |) 45.5 1,374 36.5 676 18.0 3,764 100.0 
SBiel| SITS) ey wer ORR ee ce Pee PRU ear Res er 2,039 43.1 1,953 41.3 740 15.6 4,732 100.0 
SST LOT Oe semen a etc Anak sede hav ana ys cenesieees eae hws 2,452 48.1 1,875 36.8 775 iieyatl §,102 100.0 
BAND Hey aera hee ss ceases cle ins don wn Sea ei 2,760 49.4 1,996 35.7 835 14.9 Sys)! 100.0 
SONS ohare wets Nem aa eet orice sccae aces V0 ee 3,147 46.2 2,781 40.9 880 12.9 6,808 100.0 
SOg CO ae wet wy ae oe ea ee en eS oo ee | 3,6201 48.0 2,997 39.7 930 123 7,547 100.0 
le al ae L 


1 Estimated by Dr. Jacob Viner, Canada’s Balance of International Indebtedness, 1900 - 1913 (Cambridge 1924) 


2 Esti o j Fese : ERTS Bh rater . : 
Estimated by Professor F.A. Knox, Excursus appearing in Canadian-A merican Industry, Marshall, Southard and Taylor (New Haven, Toronto 1936). 
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TABLEAU 11. Investissements étrangers 4 long terme au Canada, par zone et selon la nature de l'investissement, 
certaines fins d’année, 1900 - 1973 — fin 


Owned by all non-residents — Appartenant a tous les non-résidents 
oe ~ + | 
_ Direct Portfolio Miscellaneous 
investment investment investment Total investment 
Investissements Valeurs Investissements Investissements totals , 
directs de portefeuille divers Année 
Tf t T ai ] = 
Millions of As % Millions of As % Millions of As % Millions of As % 

dollars of total dollars of total dollars of total dollars of total 

Millions de| En%du | Millionsde | En%du | Millionsde | Enddu Millions de | En % du 
dollars J total i dollars total dollars | total dollars | total | NO 
i252 VOOLO PIQOOL sco ca tie on oe 6 os ee 1 
3,837 LOO:0: | 19142 ae een Cree Re Parts ue 0 aed Bee 2 
4,536 LOO) 19188 oi oe vag we 2 oc SS 3 
1,782 SG 3,961 66.0 260 4.3 6,003 LOO 19266 siaeterre Meeeae ce) eos aes) renee, 4 
2,427 34139 4,892 64.2 295 BS) 7,614 100-0, LOB ON aes Biss od 21408 Aueye cd + RROD OD S 
2,352 Silas) 4,743 64.4 270 Sia 7,365 LOO-0)/S9889 sas nas octet eae oes 5 eee 6 
2,296 33.2 4,332 62.7 285 4.1 6,913 IMOLOO)a| 3. ISSR Sa eran awe oh di oan rd ae 0 8 7 
2,713 38.3 4,095 Soll 284 4.0 7,092 LOO. Qui LOSS © cpa ct ts 2 cs car aso) ee Se Nay © 8 
2,826 39.4 4,073 56.7 282 au 7,181 OOO) RUA GRY. yee rer stera nese on aie ae 9 
2,986 41.5 3,915 54.5 290 4.0 7,191 100: OU RIS AT pce cette ie ee er re ne ey at 10 
35270 43.5 3,941 3235 298 4.0 7,509 VOO.ON) 1948.0 ers Go eve ck) 5 ene RE ote ae 11 
3,586 45.0 4,075 Syl 302 3.8 7,963 100.0), 1949 ¢ o: stele ea cee ee ee. ee 12 
3.9719 45.9 4,369 50.4 320 37 8,664 LOO-O; TOS Ota aoe ee meen cee he ce eee oat ae 16! 
4,520 47.7 4,629 48.8 328 3)55) Agia VOO-0:) LOS TAs a. cue oss, a5 a eue c. e 14 
5,218 50.2 4,720 45.5 447* 4.3 10,385 LOGO MRL O52: 2 Punta cay Asean em, 7 ee hy ee 15 
6,003 52.4 4,991 43.5 467 4.] 11,461 LOOM MOSS 0a: 6 Peat paneer, eee 16 
6,764 53:7, S202, 41.8 561 4.5 12597 10020) WiOS4 9 hae ey ee eon eee ee ee 17 
7,728 Syf/ il 5,158 38.1 641 4.8 35527 TOO:O) 1955.4 os sue a di 2 ees ee 18 
8,868 $6.8 5,941 38.0 818 Sed 15,627 100.0) JV956-) 2.5) 6 sinac. =a 2 = Re Lee 19 
10,129 58.0 6,456 37.0 879 5.0 17,464 LOOT OM pO ST Rint ice no eae ee er en ee ee ee 20 
10,880 57.2 7,067 Sid 1,063* 5.6 19,010 1.00.0) | VOSS ae ee ae ce ores ieee eee ee 21 
11,906 Sl 7,666 36.8 1,285 6.1 20,857 ROR OR MEER Reet. oxo Wa eee ery Tee ANA Oe eee ol 22 
12,872 58.0 7,914 35.6 1,428 6.4 22,214 LOOG IR TOGOMS. Creceee eee eens: nor ke ere oe 23 
135737 Sey 8,176 34.6 1,696 Ted 23,609 POO.0: VA961 4 Bis echt eh se ate coo. Ee Pe ee 24 
14,660 58.9 8,477 34.1 USI Ayes) 7.0 24,890 100/05) 1962.9. % Premera ees sto ee ee 25 
15,502 Do 8,932 34.1 | Leta 6.7 26,205 LOO. 0) E963 9 oo Gus eos mie etapa c, AEN Tt See 26 
15,961* $8.1 9,456 34.4 2,057 ee) 27,474 LOO QO ae caress ogee voct ca cue oat aoe ake eo 27 
17,356 58.6 10,076 34.1 Deak 7.3 29,603 VOOSOE T9650 ee leraee cen cuarsic cunts thee set ane 28 
19,008 59:2 10,818 8357 2,264 7.1 32,090 LOOJOE SUS GG) c). tere arr aire a eee ee ee 2 
20,699 59.7 jt yyy 33.3 2,431 7.0 34,702 100.0) |} 196.7% = %, «5: Maree PROcR? Ghee et ne AOkeee 30 
22,534 59:3 12,881 33.9 2,564 6.8 37979 LOD OE TO GENS cs Genii eles Guts ges Seite: ap. kane 31 
24,424 58.7 14,516 34.9 2,662 6.4 41,602 LOOMS T969S 0°), Oey Cer eee 1 ee ea 32 
26,358 59.8 14,790 33.6 2,889 6.6 44,037 NOD SOE SOM sah 5) SU ae sone cer a ee eee gee 33 
27,918 60.4 15,257 33.0 3,075 6.6 46,250 OOLOT pS 7 La sco ck S tethatay scat'en sus ta) ik bey ae ee ee 34 
29,524 59.1 17,246 34.5 3,163 6.4 49,933 LODE LOT. Shen tuo sical oes’ snc) 6s SOR 35 
32,8841 60.1 soe SEM!) 3,274 6.0 54,689° 100.0 | 1973 DolReiease +l erons) sn SORE + eb eeeee 36 


1 Estimation calculée 


; iner, Canada’s Balance of International Indebtedness, 1900 - 1913 (Cambridge 1924). . ee eee 
2 Estimation calculée oe Ie scaler Dep away creek figurant dans Canadian-American Industry, Marshall, Southard et Taylor (New Haven, Toronto 1936). 
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TABLE 12. Foreign Long-term Investment in Canada, Classification by Nature of Ownership and Type of Claim, 
Selected Year Ends, 1926 - 1973 | 


Owned in United States — Appartenant a des résidents des Etats-Unis 


| 1926 1930 | 193 | 4s | 1950 [1955 | 1963 1968 1969 | 9m | 1971 1972 19730 
zt By ; | | 


Nature of ownership 
and type of claim 


millions of dollars 
Summary 


Nature of ownership: | 


Ta) Wyrectanvestinent <) sa 230 soaker 1,403 | 1,993 | 1,881 | 2,304 | 3,426 6.513 | 12,785 | 18,510 | 19,959 | 21,403 | 22,443 23,556 | 26.tisnT 
ol s@avernment bonds 2) aso ae oe 909 | 1.205 | 1,221 | 1,450 | 1,746 | 1,640 3,869 6,022 6,497 6,635 6,664 7,196 7,519) | 

| 
3 | Other portfolio investment ....-..--+-+-- 799 | 1,368 944 | 1,106 | 1,187 | 1,775 2,958 4,267 4,827 4,932 5211 S15 6,394 | 
4] Miscellaneous investment .....-.-.-+-++++- 85 94 105 130 190 367 925 1,710 1,762 1,944 2,020 2,073 2, 1285 | 
5 | Totalanvestimente: eee ete es eee 3,196 | 4,660 | 4,151 | 4,990 6,549 |10,295 | 20,537 | 30,509 33,045 | 34,914 | 36,338 | 38,576 | 42,150 | 


| Type of claim: | | 
Bonds and debentures: 


: 
Goverment poate cle etn ee | 909 | 1,205 | 1,221 | 1,450 | 1,746 1,640 3,869 6,022 6,497 6,635 6,664 7,196 7,509) | 


6 | 
| ARAN EMIS Sc. lo ola nD Gn Dee om Dereon. 362 598 434 495 366 213 153 185 206 185 163 157 156 | 
SIM Orher-coupOravionsies en rye are ome 338 600 440 414 SOSe Ls O22 2,593 4,338 4,623 4,947 4,941 4,925 4,992 
9 | SIDE ZOVAI bs wa eouao Go chines C uauenono. one moe ec 1,609 | 2,403 | 2,095 | 2,359 | 2,617 | 2,875 6,615 | 10,545 | 11,326 | 11,767) 11,768 12,278 | 12,5667 |} 
10 | Capital stock of Canadian companies. ....--- 1.283 | 1,832 | 1,656 | 2,088 | 3,045 | 5,043 9601s US iil Tal lose om LO-a 2a 17,639 | 19,076 | 21,590 | 
11 | Other claims on corporations? ....-...-... PAVE) 331 295 413 697 | 1,840 3.915 onl Si, 4,682 4,878 4,911 5,149 5,769) | 
12 | Income accumulating investment funds ...... - 170 2? - — - = = = 
13 | Miscellaneous investment ......--+-.+--- 85 94 105 130 190| 367 O73 1,710 1,762 1,944 2,020 2,073 2,124 | 
| | 
14 | Rotallinvestment «cients ces eeenen ee ee 3,196 | 4,660 | 4,151 | 4,990 | 6,549 |10,295 20,537 | 30,509 | 33,045 | 34,914 36,338 | 38,576) 42,150 © 
Nature of ownership 
by type of claim | 
Direct investment (controlled in country of own- 
ership): | 
Bonds and debentures: | | 
15 | Ralhyayctak, canatioaea the tere meme ie cen 36 42 41 38 29 29 1 1 1 1 1 1 1 
16| Other corporations. ...-.-+--+++++--5 152| 294 265 254 321 675 1,530 2,017 1-991 2,082 1,786 1,502 1,456 
17 | SUID OKC a ee meerwe Was tae phony iq Gesemn ohm 188 336 306 292 350 704 InSyshil 2,018 1,992 2,083 1,787 ISOS 1,457 
18 | Capital stock of Canadian companies ....... | 1,000 | 1,330 | 1,289 | 1,613 | 2,394 | 4,020 7,663 | 11,674 | 13,700} 14,843 | 16,275 17,505 | 19,829 
19 | Other claims on (orqovoieinOnes anc oanee- 215 327 286 399 682] 1,789 3,591 4,818 4,267 4,477 4,381 4,498 4,827 
20 | Total, direct investment ........... 1,403 | 1,993 | 1,881 | 2,304 | 3,426} 6,513] 12,785} 18510) 19,959} 21,403 22,443 | 23,556 | 26,113 


21 | Government bonds 


in oer cz ol Ache wey Rear! bien 909 | 1,205 | 1,221 | 1,450 | 1,746} 1,640 3,869 6,022 6,497 6,635 6,664 7,196 7,519 


Other portfolio investment (not controlled in 
| country of ownership): 


Bonds and debentures: 


| Railways: 
DDN MeeControlledtint Canadagy tee peeacee oto 326| 556| 393) 457| 337| 184 151 183 205 184 162 156 155 
23 | Controlled in Other countries .......-.- | | 1 1 = = = S = 
| Other corporations: 
DA ame Controlied iniG@anada aan pe renee nee Tees SO || EE TSE 7S ish 955| 2,003| 2,132] 2,129| 2,331] 2,485 | "2pet 
25 Controlled in Other countries ......... 1 | 5 ) 2 9 16 108 318 500 736 824 888 949 
26 | 4 A os ae es eg 512| 962} 568| 617| 521| 531] 1,215] 2,505] 2,837] 3,049] 3,317) 3,529) ee 
Capital stock of Canadian companies: 
27| Companies controlled in Canada ......... 272 484 354 462 636 981 1,198 1,295 1,376 1,260 1,154 1,363 1,543 
28 | Companies controlled in Other countries ... . 11 | 18 13 13 15 42 99 148 199 222 210 208 217 
Other claims on corporations: 3 
29| Companies controlled in Canada ......... 4 | 4 8 13 13 38 283 193 236 245 308 395 584 
30! Companies controlled in Other countries .... _ = i 1 2 13 41 126 179 156 22) 256 359 
31 | Income accumulating investment funds ...... 170 122 = = = - = x 
SY, Total other portfolio investment ...... 799| 1,368 944 |} 1,106} 1,187) 1,775 2,958 4,267 4,827 4,932 S22 5,751 6,394 
| Miscellaneous investment: 
33| Real estate, mortgages, assets administered for 85 94 a 
non-residents, private investment companies, 1 Reha =) ay a be ty tee a 7 


etc. 


See footnote(s) at end of table. 
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TABLEAU 12. Investissements étrangers a long terme au Canada, selon la nature de la propriété et par catégorie d’actif, 
certaines fins d’année, 1926 - 1973 


Owned in United Kingdom — Appartenant a des résidents du Royaume-Uni 


Nature de la propricté 


et categorie d’actif 
1930 1939 1945 1950 1955 1963 1968 | 1969 | 1970 | 1971 | 1972 | 1973r 
millions de dollars 
Sommaire 
Nature de la propriété: 
336 392 366 348 468 890 1,761 | 2,310 | 2,426 | 2,503} 2,715] 2,821 | 3,151] Investissements directs................ eat 
510 486 453 TSy7, 163 141 121 182 190 306 334 345 364 | Obligations du gouvernement! _.,...., # 
1,646 iLeghiby) 1,537 1,160 1,054 1,196 1,250) 1,036; 1,049] 1,042] 1,052] 1,173 | 1,257] Autres valeurs de porteteulety. 2 st eee eee 3 
145 ural 120 85 65 ibsyy/ 216 178 160 170 220 210 220) | Placements divers. 2 ee 4 
2,637 2,766 2,476 1,750 1,750 2,384 3,348 | 3,706 | 3,825) 4,021] 4,321] 4,549 | 4,992 Total des investissements............ 5 
Catégorie d’actif: 
Obligations garanties et non garanties: 
$10 486 453 157 163 141 121 182 190 306 334 345 364 Gouvernement “Gt ae ie oe ee eS 6 
898 862 746 316 310 296 259 260 259 262 260 268 266 Cheminsidester 4 aca ae. ee 7 
166 ila 126 116 94 157 17g, 124 122 ies} 17, 154 136 Antes Sociétes*." tee ate eee 8 
1,574 1,519 1325 589 567 594 SS7/ 566 571 681 711 767 766 dotaliparticl= "te. 4 oe ae Meee eteee ees 9 
788 942 909 O78 1,013 1,454 2,036 | 2,235 | 2,359} 2,483} 2,498] 2,617] 2,899 | Capital-actions de sociétés canadiennes ... 10 
130 134 122 103 105 179 539) 727} 735'|- 687) 892] © 955 | 1,107 | Autres actifs de sociétés2-oy yy. 11 
3 = a = a a Fonds de placements a revenus cumulatifs .. . . | 12 
145 171 120 85 65 157 216 178 160 170 220 210 220i mclaccinents divers:. 5) aaa ets aera | 13 
2,637 2,766 2,476 1,750 1,750 2,384 3,348 | 3,706 | 3,825] 4,021] 4,321] 4,549 | 4,992 Total des investissements ........... 14 
Nature de la propriété 
par catégorie d’actif 
| 
Investissements directs (contrélés dans le pays 
de propriété): 
Obligations garanties et non garanties: 
11 10 8 8 5 7 3 1 iL Cheminsidesiers sara soa ane a) Seen eee 15 
41 49 44 13 13 11 24 25 25 22 21 29 33 Autresisocietés 4.9.1 a6 eee ee 16 
52 59 52 21 18 18 27 26 26 22 21 29 33 Hosal pantiel «22 4.to. meek Mee ee LT. 
154 200 194 226 346 694 1,239] 1,572 | 1,690} 1,847] 1,922} 1,975 | 2,223] Capital-actions de sociétés canadiennes ..... . 18 
130 133 120 101 104 178 495 Giz. 710 634 TAZ 817 895 Autres:actifs deisocrstes“a es oe ees Se, RS, 
336 392 366 348 468 890 1,761 | 2,310] 2,426] 2,503] 2,715} 2,821} 3,151 Total des investissements directs ....... | 20 
: : } 
510 486 453 nea 163 141 121 182 190 306 334 345 364 | Obligations du gouvernement ............ heal 
Autres valeurs de portefeuille (non contrdlés | 
dans le pays de propriété): | 
Obligations garanties et non garanties: 
Chemins de fer: 
885 850 736 306 303 286 256 259 258 261 259 267 266 Sousicontr6lecanadien. - 5 6 - oo + «ae Dy, 
2 2) 2 2 2) 3 - _ - 1 1 1 - Sousicontroleretranper’... 4-2 2 een ores 23 
Autres sociétés: 
p19 116 80 46 25 24 5 11 20 30 72 86 80 Sousicontiole;canadien®” © 2 32 ee 2 24 
6 6 2 57 56 122 148 88 Thy 61 24 39 23 Sous-controléctranger- 1 = Pe 25 
1,012 974 820 411 386 435 409 358 355 353 356 393 369 Fotalipantiol 2 2.4 26 2 a eee een ieee | 26 
Capital-actions de sociétés canadiennes: / 
608 685 660 691 596 701 708 533) 509 506 466 yo 582 Sociétés sous contréle canadien ......... (27 
| ciété $C Ole etranger?s THe CS 2 
» 4S =H) 55) 56 71 59 89 130 160 130 110 85 94 Sociétés sous cate étranger 8 
| Autres actifs de sociétés3: 
= 1 1 2 1 1 36 6 10 13 55 115 73|  Sociétés sous contréle canadien ........./ 29 
-_ = 1 - - - 8 9 15 40 65 23 139 Sociétés sous contréle étranger .......... | 30 
_ = = = = Le Fonds de placements a revenus cumulatifs ....) 31 
1,646 1,717 1,537; 1,160 1,054 1,196 1,250] 1,036] 1,049} 1,042] 1,052} 1,173} 1,257 Total des autres valeurs de portefeuille .. .| 32 
| Placements divers: 
| 170 220 210 220| Immobilier, hypothéques, actifs administrés pour | 33 
| - i. de x ¥ at ae = zn le compte de conden societes privées de 
placements, etc. 
== 1 


Voir note(s) a la fin du tableau. 
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TABLE 12. Foreign Long-term Investment in Canada, Classification by Nature of Ownership and Type of Claim, 
Selected Year Ends, 1926 - 1973 — Concluded 


Nature of ownership 
and type of claim 


Owned in all other countries — Appartenant a des résidents de tous les autres pays 


oe 


1926 | 1930 | 1939 | 1945 1950 | 155 | 1963 | 1968 | 1969 | 1970 | 1971 


| 1972 [om | 


i 


Summary 


Nature of ownership: 
Direckinvestment 5 4. ysy-\ee as es en 
Governmientibonds dace ie ogie i oie ret ee ees | 
Other portfolio investment ....-.--+.-+-+-- 


Miscellaneous investment ......-..-+-+-+--+-. 


TOtALINVeStICH Gene enn eee. ot on 


Type of claim: 


Bonds and debentures: 


Government) ss er. = ke cep neeaoeauiencine: ont 


RET ENG ee auras GO yo OD Geno Oo 


Oth 


Su 


Rai 


OihemcorporavlOons: wa.) lens) paceman ae nen 


EDCOLDOLATIONS. ain «i ewe) ONE Rees 


step bales 2 1. 2tho. eis ieiet shoe cme be Beckemmeas ts ace 


Capital stock of Canadian companies ...-.-.-- 
Other claims on corporations? .......-.-.-.- 
Income accumulating investment funds ..... 


Miscellaneous investment. ............. 


Totaliinvestment, cass syeocts cae owe, 


Nature of ownership 
by type of claim 


Direct investment (controlled in country of own- 
ership): 


Bonds and debentures: 


WWaVis) Son cie toa one 1s aipat Pae aeh eewEe oe 


SUDstO TAN Sit. coe oo te ola cen reiemotons 


| Other 
| country of ownership): 


Rai 


Controlled in Canada 


Capital stock of Canadian companies ....... 


Other claims on corporations? ........... 


Potal, direct investment. 20.5 sae ws % te 


Goverment DONG Sis renee cean ny keesti-y conse usaienpins 


portfolio investment (not controlled in 


Bonds and debentures: 


lways: 


Controlled in Other countries ......... 


Other corporations: 


Controlled in Canada 


Companies controlled in Canada 


Capital stock of Canadian companies: 


Companies controlled in Other countries ... . 


Companies controlled in Canada 


Other claims on corporations: 3 


Companies controlled in Other countries .... 


Income accumulating investment funds ...... 


Total, other portfolio investment 


Miscellaneous investment: 


Real estate, mortgages, assets administered for 


non-residents, private investment companies, 


etc. 


millions of dollars 


43 42 49 61 81 325 956 
nS 15 29 55 58) 88 217 
82 101 148 167 166 318 $17 
30 30 60 69 65 117 630 
170 188 286 352 365 848 2,320 
1S 15 29 55 53 88 DAM 
16 21 29 52, 32 29 73 
24 75 26 oul 28 47 98 
55 61 84 118 iS 164 388 
Wi 82 125 133 163 496 1,078 
14 15 17 32 24 71 224 
30 30 60 69 65 1) 630 
170 188 286 352 365 848 2,320 
18 14 13 14 14 32 60 
18 14 13 14 14 32 60 
12 13 19 Dall 44 227 684 
13 1S iF) 26 23 66 212 
43 42 49 61 81 325 956 
15 IS 29 a5) Sia} 88 217 
16 aM 29 2) 32 29 73 
l 4 12 16 14 14 21 
5 7 ] 1 - 1 17 
oe a2 42 49 46 44 111 
56 64 91 96 97 211 285 
3 Sh 15 16 22 58 109 
1 - — 1 - 3 qi 
= = = R) 1 2 5 
82 101 148 167 166 318 SI 
30 30 60 69 65 117 630 


676 


Sil 
234 


740 


193 


385 
220 


187 


391 
189 


835 


4 For division into Government of Canada, provincial and municipal securities, see Table 13. 
Includes net assets of unincorporated branches of foreign corporations and other long-term debt. 
3 Consists of other long-term debt. 


183 


536 


H 


owl 
106 


fy \ 


TABLEAU 12. Investissements étrangers a long terme au Canada, selon la nature de la propriété et par catégorie d’actif, 
certaines fins d’année, 1926 - 1973 — fin 


Owned by all non-residents — Appartenant a tous les non-résidents 


Nature de la propriété 
] et catégorie d’actif 
ea 1930 | 1939 | 1945 | 1950 | 1955 1963 1968 1969 1970 | 1971 1972 1973° | No 
: T 
millions de dollars 
Sommaire 
Nature de la propriété: 
te 2,427 2,296} 2,713) 3,975] 7,728 15,502 | 22,534 | 24,424 | 26,358 27,918 | 29,524 | 32,884 | Investissements directs ............... 1 
434 | 1,706} 1,703] 1,662 1,962] 1,869 4,207 6,822 eG 7,938 8,090 9,397 9,913 | Obligations du fouvernementl 2 3. 2) oa ee 2, 
es 3,186} 2,629] 2,433 2,407 | 3,289 4,725 6,059 6,754 6,852 SLOW, 7,849 8,618 | Autres valeurs de PORTE UT eee eee a ee f 8 
260 295 285 284 320 641 771 2,564 2,662 2,889 3,075 3,163 3,274 ) ‘Placements divers: «45452524, + 20> - 
\,003 7,614 | 6,913] 7,092] 8,664 | 13,527 26,205 | 37,979 | 41,602 | 44,037 46,250 | 49,933 | 54,689 Total des investissements ........... a 
Catégorie d’actif: 
Obligations garanties et non garanties: 
1434 1,706} 1,703} 1,662] 1,962] 1,869 4,207 6,822 7,762 7,938 8,090 9,397 9,913 (Couvenicmcht i nasi an a a 6 
276 1,481 | 1,209 843 708 538 485 520 538 520 490 493 485 Cheminsidevferk Seaa4 a5 Ss ee 7 
528 796 592 561 627} 1,226 2,868 4,671 5,021 5,359 Syst/ 5,401 5,455 AUITICSISOCIGTC Sieur aa ae 8 
238 3,983 | 3,504! 3,066] 3,297] 3,633 7,560 | 12,013 | 13,321} 13,817] 13,957] 15,291 15,853 Lotaliparticl i: 2.2 5 rk. eee Cea te 9 
4142 2,856] 2,690] 3,194} 4,221 6,993 | 12,074] 17,064 19,617 | 21,082 | 22,593 | 24,472 27,732 | Capital-actions de sociétés canadiennes .... . . 10 
363 480 434 548 826] 2,090 4,678 6,338 6,002 6,249 6,625 7,007 7,830 | Autres actifs de sociétés2 .. 2... 11 
- - - — = 170 122 - - ~ _ — — Fonds de placements a revenus cumulatifs ....| 12 
260 295 285 284 320 641 eh 2,564 2,662 2,889 3,075 3,163 3727/41 Rlacementerdivers ai se a ee 13 
903} 7,614) 6,913} 7,092] 8,664 13,527 | 26,205 | 37,979 | 41,602 | 44,037 | 46,250} 49,933 | 54,689 Total des investissements ........... 14 
Nature de la propriété 
par catégorie d’actif 
Investissements directs (contrélés dans le pays 
de propriété): 
| Obligations garanties et non garanties: 
47 2 49 46 34 36 4 2 2 1 1 1 1 Cheminsid eter seen ae rn 15 
hid 357 322 281 348 718 1,614 Dy? 2,161 2,283 2,006 1,788 1,701 AUIELES SO CICTCS gat aan ates ean 16 
‘58 409 371 327 382 754 1,618 2,174 2,163 2,284 2,007 1,789 1,702 Total pantiel eee ee ee 17 
66 1,543} 1,502] 1,860] 2,784] 4,941 9,586 | 14,397! 16,788} 18,359] 20,073] 21,645! 24.663 Capital-actions de sociétés canadiennes ..... . 18 
58 475 423 526 809! 2,033 4,298 5,963 Sieh) — SAAS 5,838 6,090 6,519} Autres actifs de sociétés2? .............. 19 
182 2,427| 2,296] 2,713] 3,975] 7,728 15,502 | 22,534 | 24,424| 26,358| 27,918] 29,524 32,884 Total des investissements directs. ...... 20 
| | | 
{ 
134] 1,706} 1,703 1,662] 1,962} 1,869 4,207 6,822 7,762 7,938 8,090 9,397 9,913 | Obligations du gouvernement ............ IN 
| | | | 
| Autres valeurs de portefeuille (non contrélées 
| dans le pays de propriété): | 
| 
Obligations garanties et non garanties: | 
Chemins de fer: 
27) 1,427] 1,158 795 672} 499 480 517 536 518 488 | 491 484 | Sous contréle canadien ............. 22 
2 2 2 2 D 3 1] 1 = Ns 1 1 - Sous controle étranger ..,...,.... 000 23 
| Autres sociétés: 
265 220 214 369 981 2,077 2,239 2.225 2,472 2,650 2,739 | Sous controle canadien’... ....... | 24 
5 60 65 139 273 422 621 851 899 963 1,014 | Sous-‘controle ¢izranger << .ayagi en ee, 25 
1,430} 1,077 953! 1,010 1,735 3,017 3,396 3,595! 3,860 4,105 4,237 Total:particl. «<5 « eae eee 26 
Capital-actions de sociétés canadiennes: 
| , ~ . 
1,105} 1,249} 1,329] 1,893 | 2191 2,184 2,236 2 ASA Ne 2.001 2,456 2,652 Sociétés sous contréle canadien ......... P24 
83 85 108 159 297 483 593 572 509 ew Al 417}  Sociétés sous contréle étranger .......... | 28 
Autres actifs de sociétés3: | 
16 14 42 326 231 305 307 | 431 595 778) — Sociétés sous contréle canadien ........, } 29 
2 6 3 15 54 144 224 227, 356 322 534|  Sociétés sous contréle étranger .......... 30 
£ = pe 170 122 = <24) = = ~ ~ | Fonds de placements 4 revenus cumulatifs ....| 31 
2,629| 2,433| 2,407| 3,289| 4,725| 6,059| 6,754} 6,852| 7,167| 7,849| 8,618| Total des autres valeurs de portefeuille . . .| 32 
Placements divers: 
285 284 320 641 Les. 2,564 2,662 2,889 3,075 3,163 3,274 | Immobilier, hypothéques, actifs administrés pour | 33 
: : ‘ le compte de non-residents, sociétés privées de 
placements, etc. 
ae 14 i eC Sali & helene aoa oie ite 


, Pour la répartition des valeurs entre le gouvernement du Canada, et les administrations provinciales et municipales, voir tableau 13. 
ry compris l’actif net des succursales non constituées en corporation de sociétés étrangeres et autres dettes a long terme. 
’Comprend les autres dettes a long terme. 
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TABLE 13. Foreign Long-term Investment in Canada, Classification by Type of Investment, 
Selected Year Ends, 1926-1973 


{ 
Type of investment 1926 1960 | 
No. : ce | 
millions of dollars 1 
Owned in United States 
Fr = ita 
Government securities: | 
f eh. tee AEE RRR ES ds peat ce Tone NOE an OREO 382 440 567 682 1,009 393 382) | 
) | Povinaat ose Pe Oe. ok aan eee a Ree tame 342 517 473 574 525 836 1544 
Zo Te et ite in EMG TRL oe oe a ce oe he 185 248 181 194 py) 411 71 | 
Ge SST eta nok Pave ic ecthcah eager en eons Nc eG a 909 1,205 1220 1,450 1,746 1,640 2,903 | 
| | 
Manufacturing: 
Bal Wepetable Products coy o.< o tyes Santee cs Cag ore gine aaa ga 82 123 135 199 252 S65uan 551 
Gul cAtimal GroduCts: 9 opceu ty a cacme emt to cme a a1 ge aaa 2D 44 49 47 61 91 1189 | 
| epROTe NG Udecsed Bide cad ch ad oo 6 2)o Dip* he ae ne ne a as yt 
all (PERtIEST cos eis bo cS SON eR a eae Ga sara ns aes ie di a | 
BillEeWioodband’papermproctctsm: counts aceithc uct e-ink Mca Sail alias hal mea 321 | 489 Sy/al 383 Sy) 798 1,116 | 
Tear Rand OTOdUchs 0 hide cantar eR rc oe reed ea de 220 233 205 297 463 769 1,286 \ 
OQ) Tronand products 14 42.2 fe eee is ws ee 5 ae ee 509 B16 616 928 | 
lvimeNonaterrousanetals’ .o ce. secs b 1G. eircom | ae ie te | 
{IM Nomemetaltic tninerals: fc... Sake Sete oe ome eee cere ee 112 19 120 8 : Ed 
Total GHemicalstand\allied sprOducts sais) arse kee i tiet lini u naa canna 61 89 94 124 200 32 ‘ 4 } 
jiBulleMiscellancousumanuractures sir nmin kai seek een ek ne mea Di 33) 23 34 54 $3 92 | 
14 | Ay Sie a Geneon ty hie oon icererlin Se ake Re rio oic SuO sO Uae G2. 6 953 1,174 1,160 1,382 2,261 Bei 4,818 | 
iG toaticlewatand natital eas 2 a pea cdeenieeih ss ec iek 28 Sahin: cua t) 5 fae See 147 ys: 152 6 WEIR 3,184* 
16 | Mining Sa geting : : er EGON FEE Pi iad, © pac neh eon GF PEO acy aA: OOD 165 234 251 PREG 549 1,001 1,701 
| Utilities: 
17 | Railiays ate Hat cick tr cho cured Ti cencon Wal, 0, he joucab ee 510 832 588 720 675 $54 479 
{18)|) Other (excludinespublic'enterprises))) 2-1) = - te ae ic ee 290 $22 432 374 448 433 551 | 
| 
OME NSUbcTOTALNL Men Cae teteh scene Sic o cnotel er tcatn cited arent atc ako oie Ice 800 1,354 1,020 1,094 1123 987 1,030 | 
| , 
POMIMeReReadis ne ica gee 4 athe eer > cu etre eso | 99 125 129 158 230 448 608 
DcNRinanciil’ namie! Pcie ured eu aw eR acess, eerie shop op) cle 125 251 201 285 362 816 1, S874 
POMOphementerprises: see <5) ee. 2c aes ce aa eee) chee een cen 60 16 64 62 88 147 234 | 
As Miscellaneousinvestment .«,< cue sem ee cost es 7 ie sue ior) ( aRraelgeash ene coe 85 94 105 130 190 367 653 
24 | Motalunvestmient) = ce tucus toate Ge Olena Soe ie ia ete ca eta a hao 3,196 4,660 4,151 4,990 6,549 | 10,295 16,718 | 
Owned in United Kingdom 
| ir aie ir 
| Government securities: 
Sale Govemnentiot Canadaueed cr) ssa) seats rie te euet on oe sk te hae ea eee mre eee oie 250 235 238 = 82 67 48 
Ft ||) ol Tans aly wa MUA Ee ord Been MacNee necebe ror Me tage OES cuctc ears wetyaed GC 73 69 58 45 39 39 47 
SHAN IMaiiatoyocll: gem Gee onaieys GIR Met one Gwanct Sadee Gitmo eneoechouonr eG Ole dpc seat rh 0 Go 187 182 ES 112 42 35 32 
NE Sse ee ee Ae MR ee TAN ENeR con ee: Polar as yet ge hic | 510 486 | 453 157| 163 141 | 127 
| 
| Manufacturing: 
DOT Veectable products: 45.90). . se tee neue oh oie ye cr ea anaes | 67 84 | 69 66 80 106 137 
BOMMeATMal products. wa cokes Cue enter er lke tent etc ete sec teat ei acon 33 5 5 6 § 6 8 
Biull Lexcilese Who ciae eis tucie, wena ome teat) cucen ae cole sti-pelsaus > piiimenire Ke gerg: tc criaaacRs 18 2) 30 38 50 5 55 
Ball Wood and paper products am ey Cm cys .tee reise sees ews a rne euch manana aan 68 95 74 64 121 155 167 
BS} iron and products’ < } speimededitee siete eer a ite Sd ee 40 24 | 19 12 34 103* 201 
34) (Nendercous metals! ei or, uote nts See eure BG aceasta 7 6 | 7 64 65 153 188 
385) | Non-metallicmineralss. 5 ac cevey cea ks ses wuts = Nralet aman sitemenc a osmeare 4 5 14 8 31 29) oy) 
36 | Chemicals and allied products ......-- +--+ esse eee e etree tees i) 32 39 36 53 132 169 
37' |) Miscellaneousmmanutactuxesiays o seseeicesta cee es = Se nese c= es 10 ~ - 2B 7 4* 5 
age ee Re cares 4A nee aS rota ek ar Be i mY atc Sas 234 | 273 257 296 446 746 985 
20) Petroleum and natural pase qe eneten ene tss siecle sential te ell Re i= sisal 9) alah ee ee aK eve 3 wee: 7 ee 31 270 
40 | — gud vinclting allel olt eel acd atdayaters «cele. ea Rteme =, pg een ol ete 51 72 61 60 55 122 152 
| Utilities: 
#1) Railways. st pense os rete. ih. I. Ane fai), Miss. 4 ee anete 806 707| 690 755 
42.| Other (excluding public enterprises) ... --- 5-2-2 ++ see eee ee ee ee eens 97 100 89 90 69 86 125 
ASW DESO EO tale pee eter ee eee RG Pr ee ae Rn eee dee 1,468 1,452 1,305 896 716 7116 880 
4 | Marana oe a ge age haar aS! 49 61 55 57 90 145 214 
§ | Financial erste fe tae ie Pac eis OBET, 4 DN eR Rok, 176 243 221 186 147 241 469 
AGA Other enter priseSim ae ae neeIre mee eR ES se She's. yea) = Monee cet caer) 4 5 4 6 8 25 51 
ay isco flanocus IVEStMIENe 1. oe Shoe Memmn CE sa w-cici ss ps vps ong ue emaene art 145 171 120 85 65 157 211 
48 Total anvestinente (soso tec cesacd opsd ope Meke cena ieee ar Canes oie ain ie Secu etes 2,637 2,766 2,476 1,750 1,750 | 2,384 3,358 
ia —. | 
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TABLEAU 13. Investissements étrangers 4 long terme au Canada, selon la nature de l’investissement, 
certaines fins d’année, 1926 - 1973 


| 
1973r Nature de l'investissement 
NO 
| ees: | Bs 
millions de dollars ‘i 
| Appartenant a des résidents des Etats-Unis 
} i in | ] T 
Valeurs mobiliéres des administrations publiques: 
695 446 419 368 342 449 3394 Gouvernement.duiCanadalan.. oe rin eee ee ene ecm We LH 4i 
2127 4,151 4,664 4,921 5,057 Sepa! 61565) Administrations provinciales «2 n= 2 tee ee ae ae oe on ee D 
| 1,047 1,425 1,414 1,346 1,265 E176 1024 5), Administrationsilocales. 4.4 Ati 5 oh eae en eee ee ee ene | 8 
| 3,869 6,022 6,497 6,635 6,664 7,196 7,519 Total partiells %.A:5 Saat Ape CE Ae ee I ee ee eee 4 
} | 
Industries manufacturiéres: 
ie ) 866 962 1,027 1,084 1,182 13d4 i Produits dtorisine vepetaley*.":.. )%. .*. cero Sees © abi eee 5 
feel 47 223 239 244 260 256 S13 \4| Produits: d’origine’anim ales s/t. ni. etd eee tte ee ee Lee, 
98 155 174 L9f7h 206 232 DSS MEXtieS Berd gis Ser adacdlonere ko seat ise ee ee ee Leese ith A 
1,329 2,037 2,198 2,354 2,464 2,390 2,044 ty Produitsidnboisetdu papier . it. sie. es eee er en Se 8 
1,501 2,636 3,045 3,162 3,374 3,670 4LOO0d Benet prodintsduifer io Goes ee: eo ctetente tote een en een ee 9 
| 996 371 1,429 1,538 1,434 1,564 ieee | DAS LOU x IOI LORE URN ngs he ca woos othe cos ca ata in oe ET 
172 283 307 308 320 348 370 je Minerauxunou me talliquestgcans atc s.0 02 0s soe he et enn sere renee 1 ta 
717 eee 1,296 1,341 1,431 1,513 PG85u|f Produitechimiquesienconnexes psy) act hse irene ett een enn ae? 
het 16 186 Zon 254 260 246 2705 me lndustiesmamitactineresdiverses: ses a an eeie 13 
5729 9,029 9,882 10,405 10,833 11,401 12,587 Total partielle fy cgsteco picts toca ot cece eee ee ie Oe ee 14 
t 3,975 5,296 5,859 6,179 63529 6,824 T3596 |WPetroletieazmaturel ., 1.0 226 se onsly olen oe ee ee ee eee 15 
2,028 3,002 3,054 3,163 3,360 B52 SUA: Min ésretiondenies’? a0. rales cass Seat ee ee eee eee ee ene 16 
} Services publics: 
| 456 425 450 427 398 414 436 lle Chemins:d eter a tamsprce ve dedtn cent cas cee te aan ete tae eee eee ee 17 
| 506 894 1,007 1,174 1,298 1,429 L027 a Autres: (Sautilessenttephises pubuques) imei asia: tiara ene se en en rr | 18 
| | 
962 1,319 1,457 1,601 1,696 1,843 2,063 Potalpartiel ever comand assy af cue eee aes eet ee ee ee eee TO 
» 7700 1121 PP a/a| 3S 1,486 1,529 Lh ANCOMMOICE, ic Gea dugi ws sound e ee ie tern A ee See Oe ce 20 
+ 2,054 2,462 2,580 2,848 2,990 3,298 SHAG: EIN ANCES peng hap. susie ase a en eer ee ee ee ee eee ee 21 
295 548 677 764 764 860 OOS PAUITES EniheprISeS gare -.. ee sak om) ae = ete oe ice ee an ee 22 
925 1,710 1,762 1,944 2,020 2,073 2124. Wnvestissements.divers> (ac 0h GA ete Ge rsis erure ee one i See ee na 23 
| 20,537 30,509 | 33,045 34,914 36,338 38,576 42,150 ‘Total-des'investissements: “.*as/ic".)..che stetal hens neeks, Mace Chee et 24 
[ se | 1 
Appartenant a des résidents du Royaume-Uni 
,| : i —— a — 
Valeurs mobiliéres des administrations publiques: 
f 34 23 35 Sy 44 43 LIM “Gouvernement du! Canada’ piace «thse 8st on uy ot lee ney vaca cdl ol ty cae pes 
58 132 130 219 242 256 DSO Ny CAGMIINISt ALIONS!PLOVINCIAIES § on whet set enc tas eae noe ek ce) oe cae ee en 26 
29 27 25 50 48 46 31 AGMmMstrations lOCAlES folic) ce cy -pene oh clok wey hese cdoy cersie cach ood ak ake ce ee 27 
) 21 182 190 306 334 345 Soa At . reeapattiel. Bei pipet. Abs tole tk erat tot ols oh laidee 4 ee ee 2 eee | 28 
Industries manufacturiéres: 
| mss 165 138 142 150 151 E59 i Produits d'origine vegetale: <.+.y ch 44 i of wid vier os chek ft ga os 5 ee 29 
7 12 13 9 11 13 Ct }) Produits dorigine animale =. 2.0006 0a 6 ea ee» ole oo ao Cee | 30 
46 49 Sil 58 58 65 Gorulbatextilest 9p ket ea Se. Be TN Hh Rh chick RAH EERE aR GE A OAT Oe AT AER A Otek ok SEAR | 31 
' 180 223 226 225 229 184 213 |) SProdnits:d bois et'du' papier 0.4 2 Fe wat ia A ee Se ee 32 
203 215 Vie 166 153 181 2081) (eree produits dyterat ok iN ae oo Aad AAO we Oe ed on See ee Si, 
184 128 120 102 108 Dy 132 1) eMetanx rion ferenx4? 2) AR aa At ok Ads AS en re 34 
| 966 43 62 58 62 95 92: \| sMinerauxmon metalliques 934.4920 A af od A ne Ot OD Le ee 35 
181 211 233 243 255 218 22) 4); Produits chimiques eticonnexes | yt eo ak tot ay tot + renee Ae ie 36 
6 4 4 3 3 3 3 Industries manutacturieres diverses\4 2. 2 «o< » 2 oo oo SDs ite. Wee | a7 
| 
1,028 1,050 1,020 1,006 1,029 1,037 1,104 Totalipartiel -4sahaae.do ary She omen nea e we oles Oh oo <r eeee 
392 549 556 613 705 771 B65 a bettole et paz maturely nis an fa nee de «ee om oes nn See | 39 
162 218 253 250 233 237, 257 ip Mines-et fonderies <5 aaa eo eas ria ene eae so Ge So eee Dee oe eee 40 
Services publics: 
555 410 396 388 364 358 337 | Cheminsdefer.......... Sue ade eee de eases ie on 41 
j 54 71 82 84 95 98 L193) Autres: (sauf les'entreprises publiques),". ... - s. ARMS eres eis we ee 42 
| | 
609 481 478 472 459 456 GEG 4 © Mail partied he Ek bas Fe eS Ds SO ee eee | 43 
COTMHEICE! opie asap it dial @ og Ale cis oh eee heals Sle ek ie bet at ee | 44 
BUTANCOS Av fs ee A a eee ee el ele Belen eal tele Cale) 2a ek 45 
AUtVES ONTLEDNISES® tigi’ eer ale al ght walle a ahaha) ma ca Raaldcatokca sea <a aaeeeen 46 
THVOSTISSEMMENTS GIVErS 3). ed 2a Peale bles ay a ooo) eee eee 47 
Totaldes investissements 6 26 ho Se» oy ol oun wo! 3 5) cee 48 
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TABLE 13. Foreign Long-term Investment in Canada, Classification by Type of Investment, 
Selected Year Ends, 1926-1973 — Concluded 


Type of investment 1926 1960 
No. L 
| : millions of dollars 
Owned in all other countries 
| Sal Th =) a 
| 
| Government securities: 
1 Vi Government of Canada” 600. Sa% <4 eleln t= oe 2 2 eee ed eee 6 7 18 44 50 69 181 | 
Pil PEOVETICIAl Sete ceteris ee teachackey oy. ep Uc Teel” SGC Rica er 1 6 5) 5 1 13 41 
Ble Municipal es cicts she gis wwe nie. cor aie City ety Sie yy ate re 2 2 6 6 2 6 17 | 
MA Sub il Seas a Bene deem Keg oee Apap e Dri oe ee eene: 15 15 29 55 53 88 239. 
| 
| Manufacturing: | 
Gal) Wegetable products. 55 60. Bisrgies user opus Ov “ca CARRE ie ie tine mena 1 1 2 3 6 12 2) 
G\\ IMG DGEN iniengworeens Dorma wns Dt bo COICO OO FO or oS SS 2 1 2 8 5 6 6 
Gp l ssi Iwate eon A eR ne (tonanc ec. ce recto orc) aoe 2) 2 15° ~ 1 3 4 4 2» ok 
DUE WoodlandipaperiprOd ucts.) cere es teuei sar ie isn ca aac i 2 6 8 8 LS 32. 
OM lm Inomiandaproducts ete cus sicac cee chek-es ote ata -cuc eo en cae 5 5 8 10 8 Vip 93 
TOi|) Noreferrousametals: 7. ale ra pie ooo Fis ea hse in ne a ea 1 1 p2 il 4 14 391 
11, |W Nonsmnetalliowainerals., 2 sf ushe: ns = i ee nl eee aca - - 1 1 4 17 70: 
Aone Cheniicals andiallied| products sie ete too) iM ence ene 1 1 4 9 10 16 37. 
iN} Miccellancousmmanutactunes 5 @ ec st ores seeiey etre ee kc an — - = 1 1 2 1 
14 GibetOtal <1 crcde eee ie Lace eeuen ees Sota Cusueisus oGreuloneee te kc tae ea ek ae 11 12 28 45 50 106 312 
fsabPetroleunwand naturalieas: she eas tetrad deep) oe ciel) n nt cae gt — Be it oe 107 ae 
flGpliNiinine andismelting.cy-eeecne ee: 2) -jralics creer ret 8k ecw acs = aaa aa 3 5 a 19 27 67 124 
Utilities: | 
(17ie|| eet Re Wis eteain Become eric [> oiceorcuaecrr: ae cic maced C-Uieie. 20 ta usc BEDI ON OT Gxe TOONS © 57 60 67 Ws} 64 105 177) 
18 | Other (excluding public enterprises). ...--- +--+ sees ter estes 8 12 28 2) 30 5S) 6 
AGRE ae ee a Re ae IE nouns Meteo cs SRA 65 72 95 102 94 160 Ss 
POWMen Chan Gising Pte, clic vate os) epcureatee oping ae ae vol cy ay) R= Wet oping ume oe ee eeu) = ace 2 4 5) 5 10 23 5( 
Pil Rinaniciall seem mche ceca ee see teasre mucus tetenae ere ote = coors kaon e arica ee 43 49 $1 54 64 174 32 
DOUl@therenterplises#ays aa eeepc «che tere) steh sicttcn pie leie reer eure Roa cin CR naa ca 1 1 1 2 2 6 i; 
23 | Miscellaneous FREQ ii Cilio GiGi © ded. reeacnG aan Ocedtown cdro. 6) obo ovo Gr heel pare 30 30 60 69 65 117 56: 
| 
pA) @Xoral investinent <> vceses.2 402 Sete 7 een 170 188 286 | 352 365 848 2,13 
Owned by all non-residents 
= 7 = 
Government securities: 
D5 | wGovertimentof Cand a.» -:aye.o.ces + ode) cece cient 3 shat 9 eye el Caan 638 682 823 726 1,141 529 61 
GaN SProwanial hese aco, ca a) aia a ve Maye a cls es pei eo dae RT aR een 422 | 592 536 624 565 888 1,63 
Zhi] i|l kbrtCheeils ay ote tn ea eeicoler eo gmemita ciate Minty Geka bod forecore (2 Oo Goi B49 374 432 344 B12 256 452 1,02 
28 NS APOy el eee ee eee eh ion connec mee a eRe. Se we CAD OVO IO oy G0 se Fe 1,434 | 1,706 1,703 1,662 1,962 1,869 3,26 
| Manufacturing: 
29 | Wen etABIe DIOGUGES. «cain, 5 argue. Nnih 4 ayes 2 nah er ee eRe i 150 208 206 | 268 338 483 712 
Bini) eAadirnial PEOUUGES” 8 aie) c. = Shounen: soe slpoey seers vin 2. ene we eat sme 27 50 56 61 1 103 1 
31 | JSS eed oe ae eee Mid ecenotnNG ER Ninuch cud ovo. ovai Cuou om 0:8 Seq 40 49 59 83 ofl 122 14 
32 | Wood Andspaper products c)tas a ae oa ici) eee) my eo eee Re 390 | 586 451 455 658 968 1,31 
pad icon and products. ¢ wea cer ais sen 2 om ooh ryan eB ne ae ete 265 262 232 319 505 g94*| 18 
Ba) Nen-fercous metals 6 < + no en seer oe Oe a ae. ees nae ok 94 | 125 146 274 385 783 11 
BewaNonemetallic minerals: evane aa cr) cose te cel kee nis) Clic cs oer MCR -l rs ogre m> telomere 116 24 135 57 364 136 2 
36 | Chemicals and allied products ....-..++. sees reece tree reese sence 79 122 137 169 263 477 6° 
37 | Miscellaneotsumanutactures. =< s ccc ses wo wo = nel ieee epee cid leer ager 37 33 78} 37 62 soe : 
38 | Si Osto tala were ee Licence rah oat Cl ecb i sa pede oes ace ee Ce: 1,198))) 9 13459 1,445 1723 Pa iew| 4,025 6,1 
39 Petroleum Bud TOTAL BAS 2. $2 < aie Qs a Ge ni asia ee ee Re sts 150 AY 160 ue 1,854 By) 
aig Mining andsmeltings + i.’ s.0- sobs ee mk wy re ees £ oe Raa 219 311 329 356 631 1,190 1,9 
Utilities: 
AN [eet ee SE eas ee rarer ee aC 1,938 2,244 1,871 1,599 1,446 1,349 1,4 
42 | Other (excluding public enterprises)... 6-6-0 ee ee ee tee "395 634 "549 "493 "547 "574 7 
| F 
43 | Tra Lae nee es We ie ayaa ere au hay SOE ae eae 2,333 2,878 2,420 2,092 1,993 1,923 21 
a 
” per tiantsing APMED a hs 5 ee ee Be Ne ng 6a GR Oe 150 190 189 220 330 616 8 
reset Mess Ao headin eh ae tie aint “ae ea oR 344 543 473 525 573 | 1,231 | ae 
WG WO ther enterprises: ai. «we wae 8 ole een 97a 5 nv 6 vi ena ne ee 65 82 69 70 98 178 2 
AT li Miscellaneous investment: » 12s) eicle Gas cists duane mo 0s 6) 2s eheite ty cies tee eeeenags 260 295 285 284 320 641 14 
48 |__ Total savealinbuie Talc sks eee Oem eS le ie ee ee 6,003 7,614 6,913 7,092 8,664 | 13,527 | 2242 
it jee = aaa 
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TABLEAU 13. Investissements €trangers a long terme au Canada, selon la nature de Vinvestissement, 
certaines fins d’année, 1926 - 1973 — fin 


1973° Nature de l’investissement 
{ Bes 
millions de dollars 
Appartenant a des résidents de tous les autres pays 
| pe E 
Valeurs mobiliéres des administrations publiques: 
170 310 304 198 191 174 aeos) Gouvetnenche du Cansdae i hae dei big ee geen 1 
32 269 638 666 769 1,407 oie (|e Admanistrations provinciales. «47/46 <r Veta, week ee ee 2 
15 39 11335) 133 1132 275 293 44 Administrations locales? \..22.°> 4.\ Sadeeinedads! kerri Sie aie oneal cease 3 
pee l7 618 1,075 997 1,092 1,856 2,030 Total partiell 2s Ui Afe~. shes aie See Ne, eaten eae hale iY ewe teal eee ae e 4 
Industries manufacturiéres: 
25 32 46 96 125 138 LOO Meco culisidiorieine\ Cpe tal camer ean yen ie ere ee en 5 
| 7 14 21 21 23 19 Ay Exoduits(d’oniping animalegy ys Ay): oct) ces ee einen ee 6 
2 6 12 15 13 6 $5 Hl hentia Santina) dhe, AERA at Sinatra rnie Skt, ee en tO eee 7 
40 156 230 303 448 473 fom Produits duibotset di papiets. 4. aeeieihes 40 eRe een eco Seep ein ane 8 
| 106 114 126 154 154 173 Shoe enet produits duster’ hth. 7. i> ale earn <r Gt Ne he aie oon ee ae 9 
ae 33 70 100 84 80 85 SOS Ih Momsinion tetera’ n A fer il. ds & as Be © hae aan aR 10 
| 81 94 1S 120 128 167 25 Saiie Mineraus nonmietalliqueshes) ye oe le ee lg 
45 61 83 108 122 143 ESS Sm ETOmuits chin guesiet COnne Kea: Tent me ae et 12 
1 5 4 4 6 6 7 |) industries manutacturicresdiversesi. ..4- oly os ens ee ee ee V3} 
| 340 552 13M 905 1,099 1,210 1,348 Totaliparntiol (ep: sanity Sweet tai Shot = a aE a Le 14 
| 
| 382 605 750 802 837 942 OS6s | Retroleieheazmatutcl’ . eaeeey va alas a een en ee ee oe 15 
iS 2 338 388 452 479 | syst! GO5 J) Minesiet fondestesay ny me creer sie ime eee ee eee me 16 
| Services publics: 
| 163 142 141 142 132 127 LLO pie Cheminside fer <a. yamine! <4 Bae eee ae eek Le 17 
| 31 33 53 69 85 Te 99s eAutres!(saut lesentreprises publiques)in ienta aise: mana een eee es 18 
| 194 LS 194 ila) DAG 204 209 Lovgigparticl by Gio. c3 sp Qe tod 5, cal, 2 eens eS na ae 19 
i 138 135 170 192 204 23.8 | COmMerCes, tate Wiedes§ eee Chas orn y.< REe ee ee ee ee 20 
| 346 616 650 704 745 865 SLO pHEINANCES Eko, 0 ENE vices) gear on, ache Oe ee ake bring a a RR Te ae 21 
22 $1 63 86 95 116 ESS; | Auitnescen me prises iar sect k ee Gury te ian a ee eee ee 22 
| 630 676 740 775 835 880 23 Or Investissements divers’, aa-tee- =, <04.s) ditkae ucbanee at hl eae! Vas ek 23 
| 2,320 3,764 LL 4,732 5,102 5,591 6,808 7,547 Lotalidessinyestissements c. oy.as- 1a ee each oneal ee setae ae 24 
ia | a 
Appartenant a tous les non-résidents 
— I 1 1 
Valeurs mobiliéres des administrations publiques: 
, 899 779 758 603 577 666 639. || Gouvernement du'Canada, >... 5. Heya. cea eee, eee Peres 25 
)2,217 4,552 5,432 5,806 6,068 7,234 7,926 Administrations provinciales>; < 2. Slew eeheene year DuenG 9 Leen R ne ene, seeunnent Olas 26 
1,091 1,491 eSTe 1,529 1,445 1,497 1,348: | Administrations locales}: .....>; ... RAAT Sats eee eit Oe een ok ae OF 
'5,207 6,822 7,762 7,938 8,090 9,397 9,913 Total partiels srt eRe ee meet SrA Cee sehines mule OR he Re ee 28 
t Industries manufacturiéres: 
| 833 1,063 1,146 1,265 1,359 1,471 1,632 | Produits d’origine FAIA Et aOR eRe GOL es OMe ao Ao ke” 29 
161 249 273 274 294 288 S46 Prodbits:d’ongineianimalége . ..2 ; saieeseet AB eyes ee Se eae, 30 
| 146 210 237 250 277 303 S36 (Textiles 65 he fain de Se Cre re Re taro ty o> oer 31 
11,549 2,416 2,654 DAT) 3,141 3,047 Oy 12 ae Produits Gulbis et du papery, cures 2-year cei o Suenon oe a me eee ee ee 32 
‘1,810 2,965 3,344 3,482 3,681 4,024 4478 Wy Pen eaproduitsidiater Amp. 2 oc Gu oe be ere ees Gap aa ee 33 
(1,213 1,569 1,649 1,724 1,622 1,776 Ile LH WISE US eer uRNbano 8 AG Gnd ues So A ae oh ges Se bole: ao 34 
} 319 420 484 486 510 610 72s) Minerauxnonmetalliquesmg + cand. &.) = MeeeGie 2 secus ose one oe ee 35 
| 943 1,544 1,612 1,692 1,808 1,874 AU Ye || LACS MMOH OIC MANES te eo no De Go an on ABO ea koa ce 36 
| 123 195 240 261 269 255 280 Me indusiiesamanutacturieres diversesh @ .wienelene rene) ets eee ee 37 
7,097 10,631 11,639 12,316 12,961 13,648 15,039 MG fal pAntielan tapes te Sime t cen Rie kek pote eae eae ene ee ee 38 
| 
4,749 | 6,450 7,165 7,594 8,067 8,537 9,517 |Pétrole et gaz naturel a) Ee ee a ae eg at ee pee cee. a AAO Gehan = A 39 
2,322 3,553 3,695 3,865 4,072 4,320 4:690' \|Mines et fondeties. . = <9 am > -: 2 «Feeney eae sn ys vp oes > seen ee 40 
Services publics: 
1174 977 987 957 894 899 883 | Chemins de fer... . . Bee obs Obata damier oe git eka le teenage ae 41 
591 998 1,142 1,327 1,478 1,604 1845 a Autres(sauf lesientreprisesipubliques) >. s+... auenssieeo.sie parses? eeeicer ian. lee 42 
1,765 1,975 2,129 2,284 2,372 2,503 277i te tTotukpartich (R¥.9~ eae 6 Lids os «RR eembet’) otiae eee 43 
017 1,582 1,762 1,857 1,989 2,065 2,360, |COMMELCE payin: + pe oy sun <enmelinr ce: Sia Voit Pevien'tyactee oie © agate aiwily on Vancee > Uepecirere Aion = 
1914 3,729 3,968 4,355 4,654 5,197 DOS AMEN AN CGE ciconox BAM Gay anh eid ce’ > an SEM Nepean Gat « pineal + 
363 673 820 939 970 1,103 L279. LAUER ONMOOUIES 6 bain: in Sib IRin Remit aeMinye i vsienka ts ace eked aati < 
771 2,564 2,662 2,889 3,075 3,163 STA MIOMESTISSEINEDTS CIVEDS Asia sce poms ius” stances «kode Wome of onudicd cas. aakdaaie sat a 


37,979 


41,602 44,037 46250 | 49,933 [ 54,689 | Totdldes investissements. si2:dycche Sha. Pes eet 255 wes ome ies emia 48 


TABLE 14. Foreign Long-term Investment in Financial Industry, Ye 


TABLEAU 14. In 


By type — Agent 


Direct investment 


= 0p 


Investissements directs 


Other foreign investment 


Autres investissements étrangers 


vestissements étrangers a long terme dans le secteur des finances, fins d’année, 197 


ar Ends, 1970-1973 


Total foreign investment 


0-1973 


Total, investissements étrangers 


1970 | 1971 | 1972 | 1973 1970 | 1971 | 1972 OTS 1970 | 1971 1972 1973 
millions of dollars — millions de dollars 
Owned in United States — Appartenant a des résidents des Etats-Unis 
1 71) T ] | i le 1 | | 
/ 
Banks, trust, finance, mortgage companies, investment | 
services brokers, insurance agents — Banques, sociétés de | 
fiducie, de financement, de préts hypothécaires, services 
de placements, courtiers, agents d’assurances. - - - - os 13 745 901 978 540] 531 595 Ga) |) yarn 1,276 1,496] 1,61 
Insurance companies — Sociétés d’assurances..-..---- 925 1,009 997 1,129 44 42 41 41 969 1,051 1,038 1,17 
Real estate companies — Sociétés immobiliéres .....- 70 718 7a 15 402 472 548 732 472 $50 619 80. 
Other holding companies — Autres sociétés de portefeuille 23 25 30 34 107 88 115 118 130 113 145 15 
TRV TAG ae a eect ronal ce ot ue reece oh OMCE EC GCC 1,755 1,857 1,999 | 2,216" | 1,093 | 1,133 1,299 1,530 i 2,848 et 3,298 | 3,74¢€ 
= 1 | | | ) 
Owned in United Kingdom — Appartenant a des résidents du Royaume-Uni 
| 1, = ae ali ij | | | T 
Banks, trust, finance, mortgage companies, investment 
services brokers, insurance agents — Banques, sociétés de 
fiducie, de financement, de préts hypothécaires, services 
de placements, courtiers, agents assurances ....-.- 39 40 41 $3 205 209 209 233 244 249 250 281 
Insurance companies — Sociétés d’assurances.......-- 339 420 514 570 S 5 4 4 344 425 518 57: 
Real estate companies — Sociétés immobiliéres .....-.- 115 161 160 244 13 6 5 4 128 167 165 24 
Other holding companies — Autres sociétés de portefeuille 50 45 1D 87 37 33 29 36 87 78 101 12 
Toye ere PR AR Baines eee molar) Kpepbc’ aac ee OPS 543 666 787 954! 260 293 247 277 803 219 1,034 | 1,23 
be 1 f L L 1 a 
Owned in all other countries — Appartenant a des résidents de tous les autres pays 
i | - ii | =i iy 
Banks, trust, finance, mortgage companies, investment 
services brokers, insurance agents — Banques, sociétés de 
fiducie, de financement, de préts hypothécaires, services 
de placements, courtiers, agents G-assurances ee) ae ee 91 96 113 121 51 49 64 60 142 145 ilay 1 
Insurance companies — Sociétés d’assurances.......-- iil 128 138 128 1 1 1 9 113 129 139 1 
Real estate companies — Sociétés immobili¢res ...... 214 235 289 295 36 41 60 67 250 276 349 3) 
Other holding companies — Autres sociétés de portefeuille 130 145 144 130 69 50 56 106 199 195 200 2 
OLAS con Macaca: atiexe Mrcrelers le) A euetha ene ors 547 604 | 684 674° | 157 141 181 ee 704 745 865 y 
i joe | Iss \ | 
Owned by all non-residents — Appartenant 4 tous les non-résidents 
ji pen | | ——— 
Banks, trust, finance, mortgage companies, investment 
services brokers, insurance agents — Banques, sociétés de 
fiducie, de financement, de préts hypothécaires, services 
de placements, courtiers, agents d’assurances ....... 867 881 iLObys: |), also) 7196 | 789 868 932] 1,663 | 1,670| 1,923} 2, 
Insurance companies — Sociétés d’assurances........ 1,376 sy 1,649 | 1,827 50 48 46 54 1,426 1,605 1,695] Lé 
Real estate companies — Sociétés immobiliéres ...... | 399 474 520 614 451 Sie) 613 803 850 993 
Other holding companies — Autres sociétés de portefeuille 203 215 246 251 213 171 200 260 416 386 
Otalh <-.SesmereanC eee AUTOR oe RM cbs ts) cy einen othe 2,845 | uaa 3,470 | 3,844 Nas 1,527 peeae 2,049 4,355 4,654 
Yes 
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TABLE 15. Contributors to Change in Book Value of Foreign Direct 
Investment in Canada, 1946 - 1973 


TABLEAU 15. Variation nette de la valeur comptable des investissements 
directs étrangers au Canada, 1946 - 1973 


Net capital Net increase in Net increase Book value 
inflow for undistributed Other in at 
; direct investment earnings factors! book value year end 
f Year E = a rs #3 
- Entrée nette Augmentation Autres Augmentation Valeur 
Année de capitaux nette des facteurs! nette de la comptable 
sous forme gains non valeur a la fin de 
| d’investissements distribués comptable l'année 
directs 
+ = ale 
millions of dollars — millions de dollars 
| 
| SS Sn: a cr 40 120 = 113 2,826 
: ELST oo GBD Us Be So, HEM ne eRe ie Eee 61 125 = 26 160 2,986 
So ye ae (ee es ee 71 160 53 284 3,270 
CORE Mees a: ici, Be. sas WAL As ss cas chWed «a ck hdebee cea 94 155 67 316 3,586 
Gy RII 6 2) RUAN ll Ae 225 150 14 389 3,975 
| SOS 2 SRI ey See CO Se ee 320 190 35 545 4,520 
| 
JOSE 6) SEP Sae GS he ee one ee 360 295 43 698 5,218 
LS a Oe 450 305 30 785 6,003 
SDSL S Sl oc abs < lch atc eee a SOLA Ean ee 425 280 | 56 761 6,764 
oy bal Gi LNG. en ee 445 335 184 964 7,728 
OR MPIPEA eG re tN Gt hic ete es tyes Soh « ode 650 400 90 1,140 8,868 
OSG) 5 4 Se Se SRO ane en een Ee en rr 545 425 291 1,261 10,129 
Ii 
DSS ore A Pee oe eee S| a ea 430 235 | 86 751 10,880 
| JED os glace SRB Re a ce 570 350 106 | 1,026 11,906 
Biss ET NEN ec er Be Soh & G duw'os es 670 280 16 966 12,872 
CSOT) 2 ues Bedale lg ie eats ne ne es ara rrr 560 240 | 65:5} 865 NPE! 
EEE cy ew rcs Os oo a BEAM ot Bll. 505 | B25 93 923 14,660 
| OES! 5 oe Bape Seen Rae See ie nn a 280 435 127 842 15,502 
BY. 3 oS) SiGe ep eS ie ae 270 480 S292 459 15,961* 
| 
/ SS oa 5.9 SIAR 3 CEE Den A) en 535 735 125 1395 17,356 
{ 
SG so Oe otis: agen a ee 790 640 | 222 1,652 19,008 
HEY. 3 een IS) Sine sly iy Bere es ee 691 845 155 1,691 20,699 
SES: Ine Ps Sey ae ee 590 810 435 1,835 22,534 
BD Se | ee, eS 720 1,045 125 1,890 24,424 
METS AY Peck 25. o eG Yeke x 0.9 Adie ee 835 900 199 1,934 | 26,358 
OF pa Rite! acai nema be Sa a 2 a a rr 880 1,380 -— 700 1,560 27,918 
RE a a es telat See ee 605 1,580 - 579 1,606 29,524 


4 
oh RE OE ee eee eee | al 2,370 265 ee 32,88 


; 1 New issues, retirements borrowing, investment abroad, etc., affecting the total value of foreign direct investment in Canada, and gi sep argon 
| Tevaluations, reclassifications and similar accounting adjustments. — Nouvelles émissions, remboursements, emprunts, investissements a etranger, yore ne sae a 
valeur totale des investissements directs étrangers au Canada, et autres facteurs, dont les hererig oe les be Rape ot AS The Conolinn holetee af htc 
2 See “About the Figures — Foreign Direct and Short-term Investment in Canada, 1 54, Discontinuities” on page 65 Cai 
Payments 1963, 1964 and 1965 and Errevdondt Investment Position, Catalogue 67-201. — Voir | About the Figures — Foreign ee re 
nada, 1964, Discontinuities”, 4 la page 65 de la publication The Canadian Balance of International Payments 1963, 1964 an and Internationa 
Position (n° 67-201 au catalogue). 
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TABLE 16. Foreign Direct Investment! in Canada, Selected Year Ends, 1926 - 1973 


Classification by Industry Group 


Industry group 1926 
No. | 2 
I is te millions of dollars 
Owned in United States 
T = i i= = 
Manufacturing: 
ailPvepetabletproductS-r-4.)5 2c nee te ones ree er ee rac heats 69 94 96 140 193 302 488 
DUlMAnimall productsweysyses ekcuc, Catia Clonee. = atl kcal oki) Casas ah apaaa 18 38 47 44 58 83 111 
ab MESHES To ones, DAR a ete senators Stee hee Sie ee oe ea Geet ae 18 20 20 28 42 53 1D 
4 | Woodrand paper DIOCUCtS). ies trae emencian si anon cnel Seti cCatena am 256 334 281 316 446 659 886 
5 | Tronand nroductsp ists © ec cusks ok wena 2 ai uc cee ea 180 199 188 De 420 706* 1,198 
GuluINGretercousimetals tere etm ocd cies cneucrine tells oucned sie catemons CAs Ra ecm ece ala 83 113 130 203 311 $85 890 
aleNoremietallicumineralSrswore, oc eee. yt estar aoe ke eee eed =e a ae 109 iw) 112 39 307 no 134 
8 @hemicals andrallicdiproducts: steele aise ees eie eure arenes marcigo sno 60 86 88 118 194 316 478 
9)|) Miscellaneous manufactures: 02 21 rh ae nn Ree in an 25 31 DY ail $3 By) 91 
10 | Guyer cil bf Geis kasi seat eee bia eae er cumetoro © cane auc ouDap Oho herons 818 932 984 1,191 2,024 2,835 4,348 
11 Petroleum AaINPAMPIUCC Re Mong GMO od Ons ooo Saiclad 6 ysl. 8 cm Mole Sap iclo% 141 141 1,637 2,885* 
1D Whine n ou bono ODO ae Po Fb GU Oc Goeid Gs OD mG om pao ot 141 191 198 215 453 781 1,348 | 
iPey LUSTER SS ve 2G ERIE Aes aon Chiao Se eal oli cadhcnces ime S -feooueano IGechh GO. =\ Get 249 423 399 358 39) 270 224 
Fy TSEC ERICH eee ee a Oe Wea RCW es or rer Ae a A 89 109 119 147 219 377 501 
qe Uae LAN ce caxca te Petar ec) Sear en awasy cto a ah ee Rie ar aaa 58 136 126 198 267 475 1,028 
NGml@therentexprisesen areca oie eente ewe eke iat crete Wen a Soe a 48 61 55 54 84 138 215 
17 | TIEN) Caen: SRI RAR 2 estrone Miler ca earar ma ONIN oS) SO RG oem, OS yO C0 a 3x 1,403 1,993 1,881 2,304 3,426 6,513 10,549 | 
1 IL J z| L 
| 
| Owned in United Kingdom 
= bes = f 
| Manufacturing: 
18 Weeeriblesproducts setae Steere ss cici-n= citer ale) eRe ems amen on st eee 55) al 61 60 714 91 124 
TOM eAnimaliproductstya serene ean nckei ee nckew ameter cane anes eel -ien ei eos 2 3 2 3 3 4 6 
POM Lextilcer. Alc kan a A SA ee ara ore on ae a oes Soe 11 13 18 26 36 45 45 
ait || Mikron weEMA Sane se aqmegcc Mp ongan toa cop u boob nooo OG 39 44 38 30 92 124 138 
79. \itevianGlineebOn 5 ooo Goo no eno opm DOO Ob Oe ono a Ho mmS Guo Oo mx 3 3 4 4 20 87* 185 
23 | Noretemousametalssy.(2 i) th ccm oh ec cue cued erento) ote te tee once ic Bear on: 2 3) 6 8 9 27 65 
24 | NIGTICITe TALI GHETENCTAISY Ut Cena cee ee eee eee) chan ae, Cie es ce a ea nn ataa mes 3 3 3 4 19 26 38 
oSeiaChemicalsandiallied productse ae cease verre ci ee sien neta Nenenry ann 8 15 21 19 28 129 162 
26 | Miscellaneous mAnUraChUTeSs sare in pelts ciel ciel cil et feyier Giles plas a cies (Men a> “ey COC - — a 2 qj 4* 5 
PDA) Pes 52s 0 We ie ele Re Oe DP POPE as ge EOP acc 123 155 153 156 288 537 168 
| 
28 fpeuidtenkn and tatural pase atc. sickche Gevndis eeee Ne ape Mieke tae, = sik as Chon eee meine 1 - 23 208 
29 |Mining and smelting... 2.666 eee eee ees 27 25 29 22 19 26 66 
30 [Utilities 0 ete ee 26 27 15 16 16 33 40 
31 (een a ee eA SO etd ii eet RA an eerie 43 48 46 51 84 139 208 
£53) See SE Meee a a a ere ee ae eR PS 114 133 120 98 54 109 198 
BELO Geincigen ee 7, ree, ore SM Gade & 0nd Aue DCm ean meee te ch eee Say 3 3 3 5 7 23 41 
54; | Totaln Pree Sr a Ewer cee) Se NE is Re ee ee 336 392 366 348 468 890 1,53: 
| J al “| ae 


Direct investment covers investment in branches subsidiaries and controlled companies. 


— 105 — 


TABLEAU 16. Investissements directs étrangers! au Canada, certaines fins d’année, 1926 - 1973 
Par groupe d’activités économiques 


1969 


Groupe d’activités économiques 


eas NO 
millions de dollars a 


Appartenant a des résidents des Etats-Unis 


| Industries manufacturiéres: 
628 868 OTF 988 1,079 1,206 Produrtsidionpine'vepetale.. oa a a sce. seep seemed wa) ee ee occ 1 
174 230 233 250 247 296. Produits Wongine animales so x) aw dos es 4 eo a ose 0 2 ‘<2 
97 149 157 191 219 DA Dtih ALC KUBLE Saad Soon coyrze Sjkey CEN cH cd GAY Sp v7 AVA es nk once Rie otek Oped lose a ae 3 
(pal 1,500 1,643 1,844 1,813 L,935u) Produits dmboisetdu papier > oa. - 0 «aie aio ho ake ae a ee eee 4 
1,763 2,881 3,025 3,242 35532 S951); ABer te UPTO AUItSIC Ws eh -.y.00 a 4 se mo le OA en ont Let ee A ce 5 
1,027 1,398 1,506 1,007 1,146 i252 | IMetauxMonterreUKe » aay x,t a a nics A ia Aled yh toy le os 6 
159 250 250 250 279 309) IMinerauxmonmnetalliques as « + aa awe soe 04 4 ala ee) ee 7 
950 22 L275 1,379 1,470 13653:|| Produrtstchimiqteseticonnexess 4 7. 20>. 4d ee ete ee ee eee 8 
142 197 225 238 226 249) Industries manufactunteresidiverses, 4.2. » als 4.19 4 > 2 9 eee p 
6,167 8,700 9,231 9,389 10,011 11,079 pO Calpantyel ly Sry erar Sed oh 5 fener ae oe soe ok ic ay GaSe 3) ee ache ee 10 
3,653 4,968 5,290 5,761 6,037 6,746: WRetroletetivazsnaturel) es 6 so. wrs oro ech caw chee eee eh a a ee eee 11 
1,875 2,754 2,851 3,057 2,909 3 140s MMimesiet Sondenes: say sigs cee oa 96 ae Gea ova Dee a ee 12 
280 347 366 356 463 AGO | SErvICeSsPUDLICS, i. a1 sue sis ene egy ym etme) @ orang car areal areca ae, one 13 
696 1,105 1,261 1,397 1,432 264.9 nINGOMATH ETO Me jet, i) aa ao ee ann Shute Se WT ae 14 
1,043 1:523 iS 1,857 1,999 DONG | MEIN ATICOS ions: tosis: facie gah > Sheu ha, © ro ira se-ey nicer al eRe ce or areca Ck ee ee 15 
345 562 649 626 705 SOS*wAutrestentreprises. Sos. m, 955s. sek BPS Sy @ alee tae elas > RE oo eee eee 16 
14059 | 19,959 21,403 22,443 23,556 26,113 MOEA ora snap feist avd iapak ile) or ae aul ad ak Sh eciles Al bea ay erie aan ak See 17 

L 


Appartenant a des résidents du Royaume-Uni 


r 
Industries manufacturiéres: 
145 130 132 140 142 146: Produitsidtonpinesvegstale., 3 =<. 5 2,4 gesa was alapene cece le) aca Reo ee 18 
8 13 i) 9 10 3:| jProduitsidorigmesamimale i oy ss co ay oie) o), 51-200) via a) a1 3) She oss) eal) «) = 13 eT ne 19 
42 49 54 55 60 GO. PUERTO) cys) cs by atc ims canes Geib) pe ele Gh) GY Gen oe Gn ghbeuaa pe ee eee 20 
184 176 167 144 139 165) Broduitsiduiboissetiduspapier . on a ao so ee yh oom + oo Rees ee en eee 21 
186 153 146 143 171 1904 pReretiprodutts diner a. xg awe ouses & 400 © Geo) mb gs Hee eh ey eb) p nee ee 22 
58 48 52 57 73 78;| MMetaux mioniferreux. oo ak os) acsiee & Gogo ei evoke, ose » wie eo Se See 23 
| 25 48 45 48 57 70) WMinérauxmonimetalliques.s tu. nae onc Aen oS Hurd 3) ae een OnE ras 24 
183 225 233 249 214 217) Wroduitsichimiquesieticonnexes ai. Gare ae < aos os © Pee aac ieee ieee 25 
| 5 J 3 2 2 Ol Wndustrieswnanvfactuneresidiverses | 61s a. : se ae = «= = 0 eae ewes ee ouienanen 26 
836 846 839 847 868 936 Rotalepantisl. cs os wo BAe a eK ap S Sm a a wae ees ee hina ese ee |. 27 
| 488 470 536 597 602 665 Wetrolevet eazmaturel vious os ag ete & Goo bake Oke Ore = eee eee | 28 
100 154 155 160 162 iGO HANEINESteERONGEHICSS 3. ce a ae = GAG pw alata = wu aie Gis aie oan ae | 29 
14 56 52 52 53 AS WSeIvICes\DHBUCS. 6 ic & Sieie-g ans esligl a als ekaun umbeme) @ alte alee al eee, eae a 30 
274 338 298 294 235 OS \MEOMIMOCTCE: . a ardie ms eine sas SS eee ee a Si ee ele, eel ee ee 31 
262 487 543 ran CCSa a. fc Ga es a lk A ok ee ee os ee ee | 32 
59 15 80 Atresentreprises’. o:sn<.4 wn ¢ pie Sat PA ae © > Minn Peles a4 poe nie | 33 
2,033 2,426 2,503 17 | eS eee are ae Ae ee Ce ECR cae AE 34 
-— —=—s 


— 1 Les investissements directs partent sur les investissements dans les succursales, les filiales, et les entreprises contrdlées. 
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TABLE 16. Foreign Direct Investment! in Canada, Selected 


Classification by Industry Group 


Year Ends, 1926 - 1973 — Concluded 


Industry group 1926 | 
No: i | 
millions of dollars 
| Owned in all other countries 
+ + = = | 
\Manufacturing: | 
Mil Weaetible products: 2% vo. «qin wing Cites ore tay oR ee = = “= 2 1 4 2 
Dg Actial products.0e x5 42 eae aoe ed he Se Yee me ey il 1 1 - 3 4 ¢ 
SW ReR IER A G5 Goo sce Pp ites ed abi ode eres Se nr eine a cree ee - - 1 2 2 = 1 
AMA Godard paper produ Ctsy itm clr Glen Mairoicirt-i7i koe Me hn Ree ae ec — - = 2 - 1 : 
Gul irontand products csageest liaise > octets ee acc. asec nt emis oo Ag 1| 1 1 1 2 12 St 
6A Nontterrous metals: < . aaa as oles a ie St ee OPS ee - - - - 2 12 2! 
7 | Non-metallic AVLHCLAIS. sts Gh die. Gees: ahsa Scales eh pee ae FNS) ROC ROM ce - - - — 1 TY 6) 
| 
Ru leGhemicalsrand allied: products. 5 eS sco se a) eae) sent eee cde enn Piao mre ct cinerea: 1 | 1 2 i 8 11 3s 
Oi | Miscellameousaanufacuumes. a aie siete ce aie = «sn ole Rel Chel Como ener ERC mrO) oR ers TOn cia - - - = = 1 
NOR MaStibetotal. 6s) ef Necwaie cunts eee eb chce cae Inte anes ecm ania oom Gatos ae Ween ane 3 3 5 12 19 62 22) 
iMes(Petroleutmandmnaturalloasia a. acc 26 9 9 oo ac mua te) oinee ile eh teemy cement - 94 ay 
1102 Mtngieare AGUSTIN pee ho OmieNLO DCO une On DO oo tC Ot cob Oc oo or it 1 1 - 4 4 2 
AGAIWITIES” ae vtec eae © Ars eine Soda etie le Qeeye bse Ore aie atu Seen ceeem eon meaEe - - 1 1 4 17 2 
Th IMERMEES IS ere kale Rune cfg tele core GORGE mid OO Ol Coro bE pho .0 Oo 2 3 3 4 10 22 4 
AS ita Gtalls ce <2 vaca eae aah eluauei ge et aps ate sete a el de ealon On eens ee aac Bi 35 38 43 43 122 23 
Pap item nteEp rises Sa eS. PS x Zep Aaa rd oa mcd Se ee rs ee - - 1 1 1 4 1 
PRPC files. pa nd vad Voy 4 Ee ee 43 42 49 61 81 325 78 
1 =| 
Owned by all non-residents 
Manufacturing: 
18 | Wepetableproductsss a. 2 2 ce) 4.2 masses a ele apse cement eA REC 124 165 157 200 268 397 6: 
19") Animal products) a2). Fe ne hs ov Slew ese Sp ty 5 Pee ee a ero 21 42 50 47 64 91 1: 
Dn eles tilesiely Aeon Se hc eaks nee oie es oS) Ceara Ne ei oe eee oe 29 33 39 56 80 98 3) 
21 Woodland paperproductsy.. 2 sys. ce = © xe a) ns a a) epee ee en oe eo oe 295 378 319 348 538 784 1202 
Pil avon and products: =o x 4 slid Grell a atato oo eee anaes) cee 3 One mec eee 184 203 193 DG 442 805* 1,4¢ 
PIlbNoncferraus metals, 4 a.aiis au fees Were cles a een atte age cr We ee eee 85 116 136 211 322 624 9 
94° Novemetallic: minerals*¢ 4 6.45, oe 6 € 2) ERerte Som wince Gp cue eee OM mime reise 112 20% 115 43* 327 122 2 
25 | Chemicals and allied products... see eee ee ee eee ete eee eee 69 102 111 144 230 456 6 
26) | Miscellaneousmanutactimes!. =<) 5 vers) coe te = Sueno Rede ets ntr emer eretic ne Rentals 25 31 22 33 60 Sta : 
sh aS See ee an ti 944) 1,090 | 1,142) 1,359 2,331 | 3,434 5,34 
28 ‘Petroleum aadinaturalieas® as 6k vat SA Gisb-o be ASR 5 ek ak eee 142 141 1,754 3,3 
hovel x : | | ; 
29 ‘goa AUIISTHEI tL ive es tuk & ey ete eee alg Wika Gite Gibere Dhie evce ee eeee 169 217 228 237 476 | 811 14 
BO weiter ese REE hs Se Win ph Ae hight eee kal ee rr rr 275 450 415 375 399 320 2 
BY Miharecimndingien WS BA led. Sort Cte eee aa Be SA hook ern Oe 134 160 168 202 313 538 7 
lose 
2 IF ce 
BR inca” ENE WEA 1G oR ee hehe Ae de 4 ott ie ee 209 304 284 339 364 706 14 
BR a OTR EPIONtEEOTISES sto ta iol ise Mr ate a0 variate hon trate or As evans tor a ee ee $1 64 59 60 92 165 2 
34 Vota A hes 
Sint een A bee ce RRs Rae oss ore, Sees BON eee 1,782 | 2,427 2,296 | 2,713 iz 3,975 | 7,728 12,8 
= + 4 


uMireetanvestime inves i idjari 
Direct investment covers investment in branches, subsidiaries and controlled companies 
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TABLEAU 16. Investissements directs étrangers! au Canada, certaines fins d’année, 1926 - 1973 — fin 
Par groupe d’activités économiques 


1965 1973r Groupe d’activités économiques 
No 
millions de dollars : a 
Appartenant a des résidents de tous les autres pays 
] T = 1 T 4 
Industries manufacturiéres: 

20 41 91 113 124 1471 Produits d'origine vegciale.. 2 os 2 2 > Aes ee) eee a ee 1 

6 19 20 22 18 20); Produits d’onginp apinaale’... 6 +-s\suis Solu ekels eee es ls Fe ee 2 

2 if 10 7 5 POY RIES eee oes oat bag loe o oy os ae ae 3 

12 132 220 322 420 $60) Produits du. bais'et da papier. un. ¢cmaue Bae oe ee 4 

59 =H/ 76 65 72 73) Fer et produits du fer 0... ci oo + we ne bere ee ee) eee eS 5 

33 46 57 55 59 US io Mctie nan fortented. Bao. c= ee ae te Gee ake Ae cee eae 6 

77 113 117 125 162 DAS SVM Ineraux no neni e tallies mw Laie ee en gene ence mene ae ae ee aC 7 

42 78 103 118 137) Sus PProdtits chimiques et connexcsiape mies os oa nie Sneewe nie eee ee ae 8 

1 3 3 5 6 Ua Minos triesimanuitactinieres CiVexses ques etei stew en a a ee 9 

252 496 697 832 1,003 1104, | syTotal particle £ ies wee Ga, 4 cud coneet os. alate ere, 1 2 an 10 

459 665 748 7179 884 986.1 Petrolevet gaz naturel gugsr ssi oetinen Cate cv eehe) eae cn oe ae Rete eee en 11 

42 169 225 2d. 273 352 i Mines.et-fondentes: jx aeetepems a) oysis 1.ake, cea. ois ee a RITE er ee a 12 

7 2 24 Bi 29 30.iServices: publics’, 4 5 hee... Seen he ean ee Aiea mae ee ed coe = Ne a 13 

91 117 140 159 174 DUS INCOMMETCE Tia ecstasy okeds gee peporee ser eA CSa ie heae 14 

389 S25 547 604 684 GAA Bamances hs. feito ssp espe s Weck gested sae cot hee ae meen te eee on aie 15 

24 58 71 78 100 tS Da VAULLESENITEDTISCSE (aus cba iatcand shcltemiry ces Gaasem ee Por ce Al one nent nen ne 16 
1,264 | 2,039 2,452 2,760 3,147 3,620 Totale.c oc psn ee £4se Se RE ESR ENE Ae Ao ee Se eee ee 17 

i 1 : dt = 
Appartenant a tous les non-résidents 
| | Industries manufacturiéres: 

793 1,039 1,140 1,241 1,345 1,459.) Produits d’origine vegetale =2.40 5.552 022247 aco 006.450) /o ean eee 18 

188 262 260 281 275 3254) Produits d’ongine'animale =) ts<. 2cen ac facie Aae ee ke | oe ee ee 19 

141 205 221 255 284 BAS) Rextiles a) cgc mele lacopnyiiltata ions ys eR aneeaa &, Se cash ehcder as (ALA anal aise ae ee 20 
1,423 1,808 2,030 2,310 od 314) 2 SOOMPELOGUITS UU, OOIS eh Ga papers nucie ier kaka case stress eee rei teenten ene ee ee V2 
2,008 3,091 3,247 3,450 35775 A290 Ae Beret produtts:duter <2 0 s..cps es, aie es oe einta. Oo es etna) ey eee er ieee ee | 22 
1,118 1,492 1,615 1,119 1,278 140 Sse Metaux non TeErelsaa cae wee ee co et eee, cee: Sim eats ea RA cae ole ek ard ee 23 
261 411 412 423 498 623s Minéraux non«metalliquests s..re 2) a asses sa) ue ei ic ee: oie Ge A ee 24 
075 1,530 1,611 1,746 1,821 2 Oia Produits chimiques-ct connexesiews «1a. eielie cinta a coal oe eke nie te ae eee, 25 

| 148 204 231 245 234 SSR Industries, maniuracturieres CIversess.... sucess. we ey settee eer ae ue cous a eee 26 
7,255 10,042 10,767 11,068 11,882 13200 | arTotal partic. Sc Baatefiin 5 a4.5 Se es eee ae eb 5 pd 2d eee | 27 
4,600 6,103 6,574 7,137 7,523 §:39'7"| Pétroleiet gaz naturelnge ns seaareals oie ake aleve ve) = tare eee cas ee ce ee | 28 
| 2,017 3,077 B23 3,488 3,344 SFO). Miaes et ONGEKES: 2 rouge a aye mio > late Sale om Sin) eg ec ee | 29 
301 412 442 445 545 GAT SELVICOS PUDUCS sai bya tke: SOLA ous knpa. Acetone bayer imu tone) ee ch eh ee eo i ee | 30 

| 1,061 1,560 1,699 1,850 1,841 2116 1 Commerce» 28% LS 2) Se Pree va Pe ee eee ee es! 
1,694 2,535 2,845 3,127 3,470 SIRAA WRINADGES lec epics, Slo ela eyes Cie tr elect cade cain) seein enn ee 32 
428 695 803 919 1076 PAUIEES CMITePHISCS) pc ciycae asa pone wy le latw altege ite ede eon ce ne 33 

24,424 29,524 [ 32,884 | Total cn. soo8 5b eee 5 3 cere scoe eS, oes) oy ae irae he's es ween ee, eae TAR ee ad a 
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TABLE 17. Foreign Direct Investment in Canada, Year Ends, 1969 - 1973, by Geographical Area 


Value by area of ownership 


Valeur par zone d’appartenance 


Area 
. 1969 | 1970 | 1971 1972 Vk 1973r 
INO. 
an 
millions of dollars — millions de dollars 
North America (including Caribbean): 
MU Oriirtel Sueniccteh Roy Sache ore eid eeuae veces god Coho ad. c 19,959 21,403 22,443 23,556 26,113 
Diepahamase < pancemcie | cheno ts err een ee Oc 68 84 WS) 86 66 
a ieee aria ence Ngey Ben Airis cine! Gf eunri: BaoNo.giech oaChD SIEGE Ts 0.00, © 29 BS) 36 114 146 
AWENG ERAGON rc gucce a ce) ie ec nece, cs SU) nn apenas 5 5 8 11 (| 
Bue etherlandsiAnitillesis © cists ain suet tc hs -eanensbcme cots Clean 6 7 i 7 8 
Oy Oot ee core ee a neem kay Seager ae il 1 10 10 10 
Tol SiiSsiOh eI O98 ome o ora mete cro! O tia, OF 2 Nau ehy os tag dace nema 20,068 21,529 22,583 23,784 26,350 
South and Central America: 
GON Dairies ay oie See oan Ae, sel CMON ce ere ion omcoNeaioice ertsae ancae 16 17 28 39 40 
Gull Wiha) fey he wea tee, Os Ome o Gop cD ate 2 OOO ted 
iO) lO RtivS% 2G ies Gen a PONE Bho 6 enon couch NEE RIC" Om neta Da CaaticetCy 
MES ctale ie Ae pie Dt bh ee ee | 23 24 34 45 51 
Europe: 
12.) Wintel isle oe bomen oom eee oo Pie ete 2,426 2,503 DAMS 2,821 | 3,151 
| European Economic Community (excluding United Kingdom):! 
13 | Beleiummand) IouxemibO wre. ala) -lek eae ieee ten ecg 232 255 263 280 347 
WU) ISRARYGS 5 cy Gini lo Sonn hor co mten Dee DRoutN oxo Gam wie Rar Cmca. 394 405 442 510 620 
HSS AGAR Se Sa ate chet one ea ior Diem most tc ce eostes oO Mao 61 68 70 69 66 
iW It BIS Siva ails an mel rat aoe cunts Se retone el orokong aroun Glo torn 410 446 460 478 | 559 
ills AWS @Sucieiiey ee Blake ola 6 Oka omc od micnasn ogo 6 clo o 181 240 269 Syl 361 
18 ts Se Flat ery CE ROR ae RMERE eT uty, lec mo Me ecece nie Ria Guay tao 1,278 1,414 1,504 1,654 
ROM MDM eH iatke= 2 ore eects ine ett ect cos take otee), eons me ata cate 12 14 lg} 18 m3} 
DOM Mlnelan diet. nce arse eta amen ne es nici acd ear eRe neie 6 6 2 4 5 
21 SieTb TG) i pes OE, Ss, CORES, Ketter canara oh a dace Geni, Geb ane Bis ete wae 1,981 
DORIINO TAVITA ite ene mace rok UL ere eee a eos 4 5 6 16 10 
DETIESIVCCCIMrAN ee Gaesiicc eect eee ae, ce an eats Gael naan « Bieeenetge? 68 126 158 181 192 
24 | SUTEZ LIANE. cWamuene) Ghai: dt tir ieee aur rie Cocaine erase 296 322 358 388 395 
SMMBATISHTIAEE kas. fer ia eN Bases es Oo cath ceart ns ba oeaera ae ee 1 3 4 3 3 
DOMEG@ there: Gere Gate fe cere cubes wiataust ackeecops SuRGn Renee 36 84 110 158 180 
De lbmersub- total’ .vectny an sine cca oat ous A eee ae 4,127 4,477 4,870 5,238 5,912 
28 ‘Africa foe ae! Si Pew) cA or ee OnE Cari Oe Rates omic aia Ot 98 180 196 202 250 
Asia: 
29 Yes SPA a2 eae aig ani SOR sah 70 103 187 194 250 
SOMEHOneROngers Sty eat) suc.ctoks et astens cag ened Oc oF mea eran cee 18 20 iG 24 22 
31 | (GW Siice Sayan AIG PRS eae aimee ono cramer Se cr atnulotony 5 6 10 10 11 
BOA MES UE totale, Ante tre, sane an nd unis Ge Ce eared cae 93 129 216 228 283 
Australasia: 
BEM Strain aie aaa eee a ane Se Pu Ne se ge 6 12 14 19 32 
SAME ier ee tie Pe tenet Seka Os Senta scenes 9 7 5 8 6 
35 SUUTOtalNeE a ieee og ea seE ene OMe aes a Meee ae 15 19 19 27 38 
36 Lotalerae Eee tee cLs o She. ees aks vise ame ae es ake 24,424 26,358 27,918 29,524 32,884 
BrmlDevelopedcountniccr otal asus acon mians totic remelte ei eae 24,266 26,181 27,715 29,212 32,558 
BSuiMeveloping countriesstotale « cicaWa cee cos ie hear eee a 157 176 202 310 322 
39 iGentrally planned:economies; total <= 05... wis as we ee at 1 1 2 4 
i | be {) ae 


Effective January 1, 1973, Denmark, Ireland and the United Kingdom becamé members of the European Economic Community. 
Note: See Table 21 for foreign controlled investment in Canada classified by area of control. 
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TABLEAU 17. Investissements étrangers directs au Canada, fins d’année, 1969 - 1973, par zone 


Distribution by area of ownership 


Ré titi ie ? ‘ Z ; 
epartition par zone d’appartenance REvOn 
1969 1970 1971 1972 1973 
No 
per cent — pourcentage 
Amérique du Nord (y compris les Cardibes): 

81.7 81.2 80.4 79.8 OAM tale Unis nA ole wake eee ee, a ns ee 1 
0.3 0.3 0.3 0.3 OE 2s lie Balanni asi cael cues aan tulet Wcieteca oc encase yh rete a gee a 2 
0.1 0.1 0.1 0.4 OAs Berd mcr, puoi ne ak en Meir ete Rte ete ae ne ae 3 
- — MeXIGU6 so scigs saranda te oie eo Aes gs Pe eae 4 
- - 0.1 0.1 OMe Antilies meerlandaises ©... 4:4. 8.6.8. awe 0. © Pec eee. a 5 
- — AUD SES s nemAR Eee Aira et age ne Hua io Rue a niet rate sie 6 

82.1 81.6 80.9 80.6 80.1 LOtalpartiel oie tigre atecic Js gt bgug aa tates gate a 7 

Amérique du Sud et Amérique centrale: 
0.1 0.1 0.1 0.1 Ove | (Panatn a, eaetnsk rata: Somat Ce ieee ot Rea) Rees ee 8 
- - - ~ ~ Venezuela) aan okt Ani ace ga ene De ee ee a 9 
= = = — - ANINDOS . hocge ae ceteris ke cthiioes Seige eee a sacigs ao tate Re ea a te 10 
0.1 0.1 0.1 0.1 0.1 WMotalparttel yrs acing ogi lw Wie a ee eae 2 ee ee 11 
Europe: 
9.9 9.5 9.7 9.6 9-6\*-Royaume-Unt §.*.7.1,0:2 Beet et ee eeee 12 
Communauté économique européenne (excluant le Royaume-Uni) |: 

1.0 1.0 1.0 1.0 | 1.1 Beloiqueret Euxenibource nce sees eie ieee i nmen ue emer ne 13 
1.6 1.5 IRS: ilo # 1.9 BGAN CE) ages. ry paid shaken ones tue ee anne eerie OE Sen 14 
0.3 0.3 0.3 0.2 0.2 Tialiey ono cas Leap ies Maks Cece eae ee eee pee 15 
ieee Teg, 1.6 1.6 1.7 Pay S*Bas': Scd.co gay tac eer te aoa cine Seen er ie oe re -.| 16 
0.7 0.9 1.0 ilgil ileal Allenractie7d es O gest, 5 Adee to cee re sen eee ee 17 
Deo 5.4 5.4 5.6 Total particlt She 23.02 ccn cae ac ebuee lacks ae Sane eee 18 
- 0.1 — 0.1 0.1 Danenvanks — 0. eas ton a oa gen ae ae eee en eee 19 
= - - ~ - Inlande= Ful mia lope esl Aaea sas os eee a 20 

6.0 Totaliparticl™ Cisravcaicums te sie <2 ule te Cee cee an eam Rane 21 
— = = = 4) Norvege fe Fc je ai wie sow ace ny ar wo) ooh ES 22 
0.3 0.5 0.6 0.6 OsGulameSucde tan: caso. an Sevens cee ar ar coo 23 
Fp it ?2 ils) iN} M27] SUISSE wh Patios had iad client stl oy tee ap ae Wed hd aewey ash ivalay abel ae 24 
= = - — = TNUIGIO (ON Sry GRIME ay ey Chae Cte Ceri OORT el cg ASE aM Like howe x5 25 
0.2 0.3 0.4 0.5 0.5 AUTOS ied 5 eal a Sanat oy Loh Roop ae f oaen eo ae RAR cea 26 

16.9 17.0 17.4 sis WES) Total spartielnv.peex ance reed saa on nase oho il a ae 27 

0.4 0.7 0.7 0.7 OTB aR ATTIOU CN Gureiie tocisi tae Wakao? Cites cate fe teeter wate ena eee 28 
Asie: 
0.3 0.4 0.7 0.7 OS sd JAD ON apc Soe es. doce se yey ak dite ce ea nen a ea 29 
0.1 0.1 0.1 0.1 Oclele One KON Sy icnae poner rire ae tant oe at Pian ea eae | 30 
= = ~ - - AUT CSc tort Muay sk ists mse) sits eek th See 1 Ley gee ees 31 
0.4 0.5 0.8 0.8 0.9 TOGA WALtiel ies see oh sears teen cunts gts tase Ropes ee Sh 
Australasie: 
Si - - 0.1 0.1 AUSTRALIS: 9 koe: S<lepiny 295, 216 Fos, he ohana Pa ase, tad hae gc? een aie ae 33 
= ~ - — _ RULES oer ae oR ei stecas Warraka aa Polke cS -sh ule Fe Reuter ee 34 
ORL 0.1 0.1 0.1 0.1 otal partied mesh acai tee HR ee hia iis kane 35 
100.0 100.0 100.0 100.0 100.0 Total Me VR es ce 5 os ee eee eto ee 36 
99.4 99,3 99.3 98.9 99.0 Pavedeveloppessto taloncrsnsmoause sitaliiars teaceesedeetehs. aici mems 37 
0.7 (a 1.0] Pays en voie de développement, total............-24-e.- 38 


| Pays'a economic centralisees total 29.27.) 222). See ean ete 39 


1 En vigueur le 1! janvier, 1973, le Danemark, I’Irlande et le Royaume-Uni sont devenus membres de la Communauté économique européenne. 
Nota: Se reporter au tableau 21 pour le classement par région de controle des investissements sous contréle étranger au Canada. 
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TABLE 18. United States Direct Investment in Canada, Industrial Distribution of Capital Movements 
and Reconciliation with Change in Book Value, 1962 - 1973 


(a minus (-) indicates an outflow of capital from Canada) 
| 19 
| Industry group 1962 1963 1964 1965 1966 67 
No. | 
oO. att 
i millions of dollars 
| Direct investment: 
Gross inflows: eee bf ass ins a ie | 
1 | Petroleum and natural FEO og ooo dale n1o ol Pond no Clone Hip DON Gogo oe Va 107 134 92 195 45 
Pat DUDE ave goofs tebe ch oh iol ears 2 Tn ONAN he oC En eee 3 4 37 53 71 108 
ay eich GGeriing Mopolan compu oom a Do obo > oi od OO C3 Sle Aas 164 547 339 372 262 | 
Auth TOther maiuraGeurinie ys eit es @ </eGetel chests pen syoNea eam Ney a cana uy cack nena ciac ac . ee i 12 16 7 
Galle PUMHCS ey ge ia Meh s See aa or er ey se a ee ee a ee 34 42 57 
6 | Merchandising .-. +++ 2+ +2 steers e Pe er atc aN eS oe ao 0 46 31 49 
Fie Mapa ITe rl bie 9 pecan Pare Pecan Okcicimn cata Ces ORChCmi cece oD NOVCND OhCusie? Geto 0% a a = 50 49 66 
Quine a Mistellaneousy aa. chamucnene e ieiet amen cae al on oer eee eg ce oe isan eh on ae | 
iG i os Re nee NE Me nr eo Ye lear can r 637 493 649 804 959 976 
| 
Gross outflows: 
96 14 66 | 
10 | Petroleum and WE ea na ok Geese OOO noo > CG oNs eo oD BRS 0c oe Bs io A es as 
i Naa de f, Ded en Se AOC SE FUE EMI Sree ots. park re erect ea. Gh ODED CAMEO .010 rf o re a x 21 
Dit mBilp dad paper ss fete ensinte. oe etGhe ws oko ne esi ee een onan ene Coe eo ge im 
13 Othemmantractunincpe nie eeeeue ener uecMenciel = Leet el on dlc mslem cn arom Rents cis ke Rooms it S ay ar si oS: 
Z| SURTITTNESE )alars cho tylo teen, 0.6. batho cho aceon cha onc Oo cacarert tntiioro OO CF O08 00 0 , 
15 Merchandising oC post Sonica seme st cia) vielen: St Re ni E vio anos 21 = e os 4 
Sy Wane inline yaphainiees oy oivo apa chem comic Hore Dr 0,0 olnsd o 2 enc So o'r 13 - - a He eI 
if Il SMER CCIE IOUIS. Co an dle po Noam Dono COO emo Doe Oman Oude 23 £ 
RMI UMRU ITAL «ute yes oe oe demain alec cureniow.o Danis 00.0 ounce ra ecyo i Bcne 309 273 461 383 241 
| Net capital flows for a investment: ee e a a ie fic 
19 PEtroleummand natural gas: mate suavss coe (oct telco me eliedetr atte mel oca rae Meira fom Soca: ae 4 e 6a 149 149 
AVAL Mybitns ob ioe uate Phe: OMe Ditateteors 0 CAO ID Thad 0 CLG) Cho D HE Gull Get Gud 0 Oc ae bi ae 31 46 87 
20 | POlp and papery as s.4 cles o.susierot. She.) pena sia chee eae ae Score an Be is 196 353 86 
I || OMG nein Ay Gol omc Dn bana c clio DOETS OO nico a ob) Sad aot o a eee , 4 7 
23 Gigi stsOcpen nne a Urea eterna Brera eran eee c Ur ce Cor Ono cacwneh cin cucacaced 00-c) OF 1 Fi aan A 58 37 
DE NiGiislitnolh intl ging Guotoso Wo} olo: clGha digi chp oo osm mitig oop O00 5 Fem G0 G0 G0 34 fc “3 5a 38 
DS |) WW pn doe eo do ge CeO SOO RC DO Ug OO Td Onn 28.90 io > 17 ss 3 ae oe oe 55 
26 IMasGellanGOUSMii: che cucircnencicmenciicices eyie ical io) oles athey ter wrcatette eints CoM feler scene ome = ill 11 | 
PH | ANST Eb. ae ee ee ee eo ae ee an, Ce re areca ch Oo ilty tony Oho keer rh oo oct | 328 220 188 421 718 575 
Other capital movements: 2 
Peulmpetroleuniarcd maturali cas lw) wescie ic a/c) syemeue ciel ts go) wera) listen ce Men tom sireuotcalciantsr ental 43 44 437 : 80 a 56 7 y 
TiS || A Eavtaee ley. oe CR SURM EID Cae Cfore ote OTN aes Rc) otec rola con ainte 6 -Gromces aicno.t = 14 = 1155 65 ils | 4 
a0) | Milena eye mae oe Hose opeOU anuere OUD On ono o.oo Doo oar 23 = 9 = S JS g 
Sik) (Chindrnchwiciens ktm ob ON ome Otc DOO ooo GE OOK DE Doo Ooi = 1) = Ox = 136 a A 7 
0) || AUTUIER) 2 og Bae oidig cis 0 0 Oba Om Os en a IO G6 ae Come Oey ogto ct a6 17 24 7 Ca - 30 
AS |( UGHENGIStIes yas Uomo Gao em amo Oo Ge Tho 04 Grito a mic ho o do O.6 - 3 2 1 te ¢ 
Syl) Mieiroevtteital le” Si neo Gye cha) OLnuc Hideo tere Onder er Ow 60.0 5010.0, O10 dlolt a och olaite S'o1a.& 85 67 12 44 y 4 
AG || Wise izes AGe4 ago po Bor clo Sacco iGO ose OOM och oO omni oo = 9) = Al 4 2 
36 AUestaL 2 Lgcr-cinns = gto: susetwr 9 ahiel s/wie' “a Raa: AORTA oa asap Ree 117 52 - 66 237 126 1 
Net capital movements: 
| 
S7albetroleumyand maturall gasW los eve cue ts: acer ei oi) ont af eetiewesnc icon age treme 155 100 23 172 225 A 
aN JUN? op chin Acne ean Cit DESienC nm ORORC MOND OUdEC Ds. DiCeO)G c.tloso Gb, Oly Oho ela oud 0 27 Sil 76 41 136 * 
Bel Valier Aigo ain doo om ob ood Gora ogo man oU Oo Pomme a mood me 7 = 96 = Ake) 129 110 if 
AQMMOthermanuraccucinly ewes kel ci medct a); ccucine sarc seine) (cy eee Netra NCOente mis etrems) temo aiteteitahionts 16 36 2 222 220 1 
Ria CRB ee hes ie So cad a eh dase oe Gt pa cat ee Ca eee 7 9 19 3 17 : 
ADAIENTER CLAN CISivio eatin schdtrc hy Oyo 5h NS ew ee anal cet eR ERS ca Ra ee Seca Gee 34 13 Sete 10 27 at 
choi Abin eC AG Ao IR OS ae Gare Ae oc A eo Semeur ry Mecano oO CAnENEraD, n.d o.cu0 102 101 31 Si, a 5( 
AA INNISCCHATICOUGE facia Wisse cute aa fo ai a cel ey erie Cel anlay Se. neuro ren) sfcinaienaice cantare iremelis - 3 -12 - |] 24 Yi} : 
45 COTS code, EOI, Ste ae ane anc Tor PRs SPE SRST YE. ora esate Se 445 272 122 658 844 58 
46 |Increase in undistributed earnings and other factors including revaluations, reclassifications 277 507 523 442 667 84: 
and similar accounting adjustments. 
47 Net increase inv book Valle ws.s. a «oo 6 6s aie) © wales WS ghetee a © st + erm NeeeineMauemanan 1,100 1,43: 


1 Exploration, development, refining, transportation, distribution, and marketing. . , e led enti 
2 New issues, retirements, borrowing, investment abroad, etc., affecting the total value of investment in Canada by United States residents in United States contro el 
prises; also includes classification adjustments in respect of direct investment transactions representing significant investment in non-United States controlled enterprises. 


3 This figure is affected by unusually large reclassifications between United States direct and other investments, 


Note: In addition to investment in new construction and equipment included in business gross fixed capital formation as published in the National Income and Expen 


ture.Accounts, the above figures reflect investment in other forms and the acquisition of existing assets and resources of Canadians. For these and other reasons, the series are I 
strictly comparable. 


TABLEAU 18. Investissements directs des Etats- 
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Unis au Canada, ventilation par activité économique des mouvements de capitaux 


et rapprochement avec les variations de la valeur comptable, 1962 - 1973 
(un signe (~) indique une sortie de capitaux du Canada) 


1968 1972 1973 Groupe @’activités économiques 
millions de dollars 
Investissements directs: 
Entrées brutes: 
214 Bo 301 294 260 25S Pétrole et gaz naturell ......... 
183 90 131 270 272 180 | inn is pinialinelpaiantbgbiencimmah ek Gerke Ah mciaa, lca tiie A. P , 
11 18 82 95 172 79 Paves GbDADleDe tiene tte tet hoe ee es ee oe Ree eae Pe ee 3 
249 397 208 330 262 249 Autresundustiesmanutacturicress mews sme este ee 4 
29 26 IN| DB) 8 2 SELVICES PUDLICS er. es shy 5, ake es er Um Entree Pract ean SAO SE et ae nn 5 
47 68 43 ay 60 86 COMMELCERS Maa ee cages Se en eee ee See A 6 
12 16 4] 25 52 SO Ai Pinan Ges eo oe Ne Rae, Pea eet coh Wnt at» uals ay 
43 80 93 44 44 BSH Divers Pe eee OOO ee es hea oes hk ee eee 
788 1,087 926 1,137 1,130 980.) *"Tétal ome mdnee Sei > oes seo ek oe ee ee 
Sorties brutes: 
83 164 72 94 219 177 Petroleettgaz natureltver.s sts hue ta kee See Soe AR Re ee ee ey 10 
120 96 51 sys 63 Sy Mines. *kete Cai gah wee ee eS em Bea eo 2 tS ill 
22 22 13 32 76 41 PAtes et PADen «gio ak sate eos ga gia peo oe Cad gees an GL ls ine, GE aes 12 
134 132 131 302 180 171 AUTESUNGUSTRICS TAMUTACLUTICLES? lie teu etc te ee ramen inners renee a 13 
7 3 16 1S 5 15 Services publICSGy 5m MEI see ee eee 14 
22 10 23 21 35 Be COMMMETCE: 4s Ais demcucusivsigs wipe atnnd i Gude ue “aur a'se 2 Qu eS Reon Bree eee en bats 
18 68 16 9 16 11 BIN Anes fore cepacia oth chs cave fee ek tee et en ee ee Ee ee nee 16 
28 28 29 53 69 al Diversy | MESO). PCE ate Rh awa foe oA. 8 I bet ies emcee a Oe eae 17 
434 523 351 578 663 SOL Gea otal 25 tag. ee cans atc ciple duet See Ce ee aC ee) | 18 
Flux nets de capitaux sous forme d’investissements directs: 
131 168 229 200 41 76 Pétiole cheamriaturellig® \. 51,7, 5. aeons eee ee es | 19 
63 56 80 218 209 128 MAES Si oS a sues ce esieGg 2s ages hanes dick re Pe reed ae, eet | 20 
=| Sed 69 63 96 38 ATES CU PAplek wer acai a ke he cee eT Ree ee fe ee ee ae 121 
115 265 ait 28 82 78 Autres industresimanutaeturieress & om. i: ewe enn ee eee 22 
22 23 11 = ike! 3 eel) B MR OGLV ICES DUIDIICSY.: ccna ct Siem Sages eee ON | ME ae ce a | 23 
25 58 20 56 25 54 (OMIMMERCE et aust ahs in sane ete os 8 ee. tole ce na te ye eerie De ge | 24 
E> 6 8 25 16 36 39° SPinmices tora nntentis ot ha bS Ril be ee Cee by Re ee | 25 
15 Se 64 = &0 12'S 37 PIVOTS Pey cols, fa) bce aaie raed e se eS ouaa epoca ees Sener ed Cees eae he eee 26 
354 564 575 559 467 TET Mata (i) Oe hh es me ee RR EN Od eu | 27 
= 
Autres mouvements de capitaux?: | 
158 39 SD: 38 a 0) -19| Pétrole et waza ture bs ey cae woke eae koe eee teens ec ae ee | 28 
61 = 26 4 = 12 44 G4 MIN GS Fes Eiies See Velho Cate) crew ope arb a EA al oN tReet oa Gee en age 29 
4 - Ds 5) =P) moO) bateset papiene- wale rises ga bunker hams eaatcynb spe) de) € oo) 6) cs Rea ee aN | 30 
=a — 24 50 = 911 =1'8 ae) D Hee AUITESANGUSLLIOS MANU LACCUTIONCSy an entry) carat ee Tacit rarer Pile ace een 31 
oa rac) aS = 15 1) LAS EGVECES PUBLICS ayo e Were eeu oye rake FogaSto reams hare 2s ce Aa he eo er a 32 
5 7 = 55 = esl| 995) dD RR OTIINET CE ett wertreuhairs ss uameene acct: Gr atnec ieee svn eas cutee nck eee ek on a eee | 33 
35 = 14 - 47 el 2 9 = 6:3: 4|PARINan COS fewcea: eee A etn Siete WROD. cor sier, Foe es ke bel oo esienclus: Xe worse eke MEAL ae OE 34 
10 - = 7 3 = .4 = OA IP DEVOTS) thaws eee tector cliinc: Splat othe So bes kota Be, socteima ounces ratty Sobevis: ks Kee Nate et 35 
237 = 23 1 238 3 = 88 Uiwne Otal Papsioe 9 * Seas foe, eee bea te Metgn peatyie cee yee i cas «cae eo ee re | 36 
Mouvements nets de capitaux: 
32 STAN Petrolevet eazmaturelly Pv. welesctate & a so tebe Bole tots oe toners ates ee | 37 
253 DO DS NATTIG Sire BY ch as UA ketone as 0 ok sete Conte ele knmtoece ee eset ol ec On cere ae 38 
87 13 Pates’et' paplereen mest eee et aie ee sincere terrae BAlpeiPalks fedeuts vane deivelke Sine eairoeelieiae eae eomieeen ees 
64 56 |) Autres industriesimanutacturieres ys ta ede te ts se sie b= beets ee eee | 40 
18 = 4) Nervices PUDHCS... 2.5) adsukces eueusaes i) sn aoe rao deny ete io tne Seed Ry Osea eee ee 41 
- Gif Commerce? we Say. FF ee Oy. eRe Re ren Va coin eo aa socks Tu gia Nise ire siostga ts a ear mera ee ca | 42 
45 ='3') Ib Panances Siw.ba ha dete ts tack ete i ate tate ota. elds LO es Le 43 
= 29 Sill WDIVETSiee cM encsis Soke ons kel Sucve ee eid ve uh ees Ge ale’ erase) ht Be yh to coe rn | 44 
470 342 Dota 7- Viv go sree cores SMS ok mes ae Gi ee Fas shiek ell oe Se | 45 
| 
CPE | 
643 2,215 | Augmentation des gains non distribués et autres facteurs tels que les reevaluations, les | 46 
reclassifications et autres redressements comptables semblables. 
ets | P4-S¥o¥ | Augmentation nette dela valeur comptable -.-- =~... ++ ev veneers oes 47 


1 Exportation, mise en valeur, raffinage, transport, distribution et commercialisation. 


Nouvelles émissions, remboursements, emprunts, investissements a l’étranger, etc., a 


bles investissements dans des entreprises non contrélees des Etats-Unis. , 


| 
t 
ils dans les entreprises contrdlées des Etats-Unis; comprend éga 
: 
| 3 Ce chiffre est affecté par des reclassifications exceptionnellement importantes entre les investissements directs des Etats-Unis et les autres. 
; 


Pe ffectant la valeur totale des investissements au Canada, des résidents des Etats-Unis aux Etats- 
lement les ajustements de classification relatifs aux autres operations d’investissements directs, representant d’appre- 


: Nota: En plus des investissements dans la construction neuve et dans les machines et le matériel neufs compris dans la formation brute de capital fixe du secteur prive, tels 
‘ils sont publiés dans les comptes du revenu national et de la dépense nationale, les chiffres ci-dessus prennent en compte les investissements sous une forme différente ainsi que 


shat d’actifs existants et de ressources canadiennes. Pour ces raisons, et d’autres encore, les séries ne sont pas strictement comparables. 


| 
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TABLE 19. Foreign Portfolio Investment in Canada, Selected Year Ends, 1926 - 1973 
Classification by Type of Investment 


r Type of investment 1926 1930 1939 1945 1950 1955 1960 
0. 
| i. | millions of dollars | 
| Owned in United States 
: 
Government securities: \ | 
Te yieGovernment on Canada, sais - cu-t-ne r= ee 382 440 567 682 1,009 393 382 
MBP ravi Glall.s1ctec’sNanew suet ake Ot sce foveh akc bce arcs etm cake 342 517 | 473 574 S25 836 1,544 
Bell MUGGING «Ams. aGa Gime fey, Gee eMcra tots Woh eTeltey eens ule ce) perinie goge eee 185 248 181 194 NO 411 977 | 
| 
BA Rae cee es OS. a cohninsdl mg, ae RR ee oe 909 1,205 1,221 1,450 1,746 1,640 2,903 
| j 
| Manufacturing: | 
| 
Sl MOBMIGSGCGR) pes ike ns Gadd oe Hoo moe ein Bet ome & Se 29 39 59 oe) || 63 63 
5 |) (nine ORWOi Gy Seog ea onoo revo bou aceon DONO DO co 4 6 2 3 3 8 il | 
ap. | eGlitcs auto Males & Himsl o Mor ceri elo ec anor ie, oO. 8a torte CSUR OG OscRE 4 6 6 | 13 15 12 12 
@ | Weedand paver products. ; 4-255 cence Oo Me ee 65 155 90 67 83 139 230 | 
Oaleironeiudaproducis: metry es be eoeks neous tee riod Ve ce moire 40 34 17 DD 43 63 88 
PG NIMINGReTERTOUSUIetAISs) oe ccc see cikeure te mete ertreer aa ome nace noi Rein ec a 3 5 7 6 5 31 38 
Aid| mINGhemetalivGuminerals: w cee icisatereue a ss)ato cue (ile) <i elrel eine eine 3 2, 8 s) 22 8 ie 
42 | ‘Chemicals'and. allied products .. 2.62066 ee ses seer 1 3 6 6 6 13 14 | 
13) i) MirscellaneoussmanUtactures) (secss tei @ Gos se ea shea ees erento te 2 2 1 3 1 1 1 | 
| 
14 UR Oe ee Ne Sta eer Me rd ae ern Geers > Giaicw gts caro LC 135 242 176 191 237 338 470. 
WSe\Petroleammand natural: casas: elisuciciel ene ucnci omen arin a ita ace oe aaa are 6 ae 11 dhe WD 299 | 
iedibuninend smilie he oe ce ote ee oe 24 43 53 62 96 220 353 | 
17 | Utilities (excluding public enterprises) .......--- +--+ sess eens Sev 931 621 736 | 744 117 806 | 
Parl Mertnandicine ss <0. 2.6 cy gs » ene: o» © ep eee aera 10 16 10 11 ll al 107, 
(Lebel MENT VT COEN Cot AeA ae AE hy on ees Sepia Aa) OLAS Ac ch clad, a ciechc: o2 67 115 TS 87 95 341 559 | 
PONG eerERes cl, 3 hun w ae Ho oe eee aoe ae 12 15 9 | 8 4 9 19, 
DMA me Cale eae) Ronse Maan betas cee is Ss easnel OO) irate en ns 1,708 2STS 2,165 2,556 2,933 3,415 5,516 | 
| Owned in United Kingdom | 
| + | 
| 
|Government secunties: | 
BONN LENSE ONS CMON CHO NCE Vaan peg cence Omen coer Cate Ge te ce eS oe 250 235 238 — 82 67 48. 
DOME ErOVInbiel Wath toh fhe BO Os te shhh. oe Ate ees TE ee 73 69 58 45 39 39 47 
SUM atsral et te Pt PN a ett oce he he ee PREM Mere ece 187 | 182 | 157 112 | 42 35 32. 
PW Scterotalt [ost Ae betray nea hae Mess GN Dew Re Seen Ree ee 510 486 | 453 157 163 141 127 
| | 
| 
| Manufacturing: 
PGuileVeretable PIOGUCESD «Ges, | Ate drdes vad oon ol eel nae) sitet ee nneemnee | 1 13 | 8 6 6 15 13 
Aiea Animal products! = cpaieksmetaremec:. .ceemecie ma tae -Meree-) cites keke ey sue mene meee i) 2 | 3 3 2 2 2 
Be aeRO Fors Poise ey Suds fn ke ao hat yo eee mee 7 | 9 12 12 14 10 10 
25 ieWoadiand paper products: <<. oka airs s she pe eline aks 6 OMe 29 51 | 36 34 29 31 29 
BUM pltomandeprogucts saw. -tecr cera tera aw nt im renee eee es 37 oat | 15 8 14 16 16 
STEN ODS CREO USEING CALS gre tro ate et allel tolaa oree erie Polite eek er 5 3 1 56 56 126 123 
32 | Non-metallieurineralsie v0: <2 kevos ails. ete nelle tole one els Al ee sable eles 1 2 rs 4 12 6 17 
33 | Chemicals and allied products ........... 0000000 e eevee 9 17 18 17 25 3 7 
34° We Miscellaneousmanulactures. .Saiscga a1 iyi fcuk eae ar eee ee 10 | = a = = - a 
35 SUE Gy oy a lect pte ak, crete ge padieuna! Alesis bub. gas ss feeee A 111 118 | 104 140 158 209 217 
36 | Petroleum And Matiral Cas en Pacers alee hie MPRA S cue nM CC eS Pa eee a 2 ; 7 8 62 
Biiea| Minin and. cme ltiny meena eran eae a 24 47 32 38 36 96 8¢ 
S8e 1 Utilities(exchidingspublic:enterprises)" au rar ase. ta css si ene eae 1,442 1,425 1,290 880 760 743 84C 
SOM rehandssin piper een een emake coc e eae ear Ee oe ed Ve aera et 6 13 9 6 6 6 € 
PLAMMIR AT 10 [ee Meg A Re 6 Oe OM PM a a Ngiened Cn Mec eR 62 110 101 88 93 132 271 
At | Otherenterptisestmry, ee. mee Sieve re cose on ets oo ET A ee IIE Sica, le 1 2 1 1 1 2 4 
42 | 
yt) A aA i ae Ae ae te ee ee a OT 2 ae Il 2.156 2,203 | 1,990 1,317 1,217 1,337 1,61- 
Bel) J eee 
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TABLEAU 19. Valeurs de portefeuille étrangéres au Canada, certaines fins d’année, 1926-1973 
Selon la nature de l’investissement 


1965 1969 1970 1971 1972 1973 Nature de l’investissement NO 
| . | Eee 
millions de dollars 
Appartenant a des résidents des Etats-Unis 
. af 1 1 
Valeurs mobiliéres des administrations publiques: | 
675 419 368 342 449 339' |" Gouvernement dé Candas .¢...< 6 04 ie ox > 245 See I eee ty 
2,129 4,664 4,921 5,057 5,571 6,156) Aldminisizations provineiaies «<<. 4-4 224455450457 22. > net 2 
1,210 1,414 1,346 1,265 1,176 1,024) Administrations loogles 4 <0. 6 acua 5 ctsa sista cea OO 3 
4,614 6,497 6,635 6,664 7,196 7,519 Total partiel- 4.2% «2h oe Sento ae Acie Ben coe ee ee ee 4 
| 
| Industries manufacturiéres: 
85 94 110 96 103 108:|' Produits @ovigine vegiiale ..4 85 .44.125052.4.+4.. oe ieee. hes 
6 9 11 10 9 I? |, Produrty d'origiieanmials. i424 4.423742 5t. 5 s. AOe ee 6 
21 2s 20 11S) 1) 16: | PORES 5.x te Des ee ta EEE Cee Ee < e 7 
405 698 FAN 620 $77 609 | Produits du bois et du Papier. ee eek ee SR ep ee eee 8 
143 164 137 132 138 143")) Fer et prodimts de fers 22 ¢<h ie enh assests ve eed 9 
48 31 32 427 418 475! | 4 Métalixnon féerrew © t.4,5.8-24. <.2,5 52 een et 2 ek eA 10 
24 W/ 58 70 69 67'|) Mineratixnon metaliquess <4. <8 = & = 2. 5 + 2 ee 14 
47 69 66 52 43 52)|) Produits:chimiqueset connexes: 2+: . 5 - « 5 2 tna Geen Cee eee (12 
1 35) 29 22 20 215 |" Industries! manufacturierés diversost, «4 4 5 2 © = = aece een aa 13 
780 1,182 1,174 1,444 1,390 1,508 Potal parkels «244455145 S044. 62a 8458 be eee oe ee 14 
570 891 889 164 787 S50h) Remole: et gaz TatUTell « 1.4.5.4. 4 < 5 s+ 4m 2 eee eu se SR to, SUS (5 
322 300 312 303 643 625 Mines ef fondentes\je 2.0.5 Van ceo 6 eee in eed = nS See 16 
739 1,110 1,235 1,340 1,380 1,594 | Services publics (sauf les entreprises publiques) .................... 17 
125 172 114 89 97 1.28? | Commerce. cna > ars \ae ee RAE we oe ls Se Duis ook Ree 18 
774 1,057 1,093 15138 1,299 1 So | Pindneey 6 sas oss Nd eee ee ha A ee bee a ee ee 19 
| 
51 115 115 138 155 159%) Autresentreprises.- 2: .Ais bse se suck ee 2 eee LY eS ce | 20 
7,975 11,324 | 11,567 11,875 12,947 THOU | TSG os 55. 55 Sy ele Ree he ie back ble i 9 ee 21 
Appartenant a des résidents du Royaume-Uni | 
| | | 
Valeurs mobiliéres des administrations publiques: 
10 35 37 44 43 17 Gouvernement du Canada 2522 274%..5 72. 22 =o eee ee Cerne Ore | 22 
62 130 219 242 256 2565, Administrations: provineiales 45.2255 456555 4646.50.00. eee 23 
28 25 50 48 46 Sit | Administrations'locdles £24,222, e he oe eee cs ee 24 
100 190 306 334 345 364 otal partiel At 2 ee Oe ee ee 2 ls or 25 
| | Industries manufacturiéres: 
| 6 8 10 10 13'| Produits d’ongine vegetale 2 22. .1341.4.5. 2... See 26 
—_ - 2 2 ©) Produits d’origine animale 2 4.56.52.42545. 084.) So eee | 27 
] 2 2 - ml Textiles eo ee deere ee re oe ee eee Pee Ee eee, 28 
50 50 58 85 4S 45'| | Produits du bois et'du papier... .. i: 2.2... . MPR ee See 29 
} 19 20 20 10 10 18’) | Rer-et produits du fer 5.5.5 2 sesh vos 4k nn Chas. . eee ee, | 30 
| 124 72: 50 51 54 o4'|' \Metaux non ferreux 2. 6...5 24. eet Se 2. ee ee ag 
| 25 14 13 14 38 22 | Mineraiix’non‘metalliques" 45 <2... te hoe ee | ee 32 
4 8 10 6 - 4:|'| Produits‘chimiques et connexes ~ 27.40% 1% 5. ee ee en ee | 33 
1 = = 1 1 1) | Industries manufactuueres diverses «. .2%. 22. , =e eee Pee 34 
| 
231 174 167 182 169 f60] | Wotal pried 2 ood eee eee ee ads Shea ee + eee 35 
. 55 86 17 108 169 200'| Petrol et gaz'naturel’. 5. 0% as ead ee. ee eee | 36 
| 99 99 95 73 75 67) Mints‘et fodiens Soo. ooo. oa. 0 ctv sees. eee | 37 
486 422 420 407 403 413 | Services publics (sauf les entreprises publiques) ...................- 38 
7 12 14 17 97 93) Commune 2. 6... ose ee lee Sam 1 os Oe eee 39 
305 251 260 253 247 ET WE AMAMCOS. Mac% eee tal yh eek ee a OS Geletie etbotte ay aula ee | 40 
2 5 9 12 13 24) Avtres entreprises. SS bes ee ae eS eC ela eee 4] 
1,285 1,239 1,348 1,386 1,518 1,621 Ota ie ae Se ee ee te ee 42 
Lots | tae | cl 


aha 


TABLE 19. Foreign Portfolio Investment in Canada, Selected Year Ends, 1926 - 1973 — Concluded 


Classification by Type of Investment 


. Type of investment 1926 1930 1939 1945 1950 1955 1960 | 
0. 
ii = . ia millions of dollars 
Owned in all other countries 
+ ee 
Government securities: 
1) |e Government of Canadas... Ses 2 2 oe oe 6 i 18 44 50 69 181 
Ok Provinelale .fevc as cacas 2 4 40F She fa eG) Sueae eee ACR meee 7 6 S) 5 1 13 41 
Bal Municipal ac <p 2s oc ors ety overated a 2 6 2 6 17 
4 Subtotals costo haa be See ae ewe Oak ee 15 15 29 55 53 88 239 
Manufacturing: 
Bi) Veserble products... sc. ae al tine: a: eee 1 1 2 3 5) 8 7 
GileAnimaliproducts! 2h st. uae acer ces one): Ce enn en a Reem 1 - 1 8 2 2 1 
ahill Bla WSS CASI suet Cea ack nee a gees Co recs Gro eee en OEON CS D — 1 2 2 2 2 1 
RiNWoodmandspaper Products ny. tr) ee ee i-0 lo) clo ieige nm aann mc once 1 2 6 6 8 14 23 
OM Maisonrand products ae se) stays ceases ei cn ee 4 4 7 9 6 10 35 
LOulNon-terrousumetals): 4 aia. sca 2 een coe oils =o iol choc ete es 1 1 2 1 2 2 Ty | 
als Nonemetallicumineralss oy = 5 cess) c le ale au ics Renn Uncm ero pcos aco N — - 1 1 8) - 
12)| Ghemicalsiand allied products). 22). 3 2e 206 -)cpeeieuets = ssmencpomres Che - = 2 2 2 5 
13) WMiscellaneousimanuUtactureS: sa. 2 2 0 < -)ememteme hte NtcmCie inc pomct scence - - = 1 1 1 - 
14 SHOU Tale eee ee feel sae ee eee ue cairn ae 8 9 23 33 Bil 44 86 
A SulPetroleum\ and naturali@asac ie cost e + eewlets soe) ele) tRoece amen mae bd - a 1 eee 13 53 
16) |Mininerandismelting’ .. .6 0. se ee ee) 2 cers eee em 2 4 16 19 23 63 99 
17 |Utilities (excluding public enterprises). .--- 6-2 - ++ s e+ seer tree 65 72 94 101 90 143 218 | 
18 | Merchandising heen genes eget (ras Re secuhiy etna Feta) vo 2 - 1 2 1 - 1 2 
[ISA Sheer or, Ryan Canc enol amen nlc asc) oka sor ecemome gach Glenmore ORO: 10. 3 6 14 13 i 21 52 86 
POU Othementer prises: 4) a fas = a) eaten ete cee eget ee em 1 1 = 1 1 2 2 
ale Potala: 54 can cue cae eee ctr: see os peney © eee ca rei a Nano momo 97 116 177 222 219 406 785 
| L | 
Owned by all non-residents 
L . 
| Government securities: 
22 | Government of Canadas, <d-s, is 6 ne esha mo dee eure Seen opens meee 638 682 823 726 | 1,141 529 611 
23 | ProviniGialls Sta track So Sone sce ol ala 6 )suh. ce, = GR Coe ae mon eters 422 592 536 624 565 888 1,632 
24 | i tiimtoroplliey Bakentois cle aie odo dako cine cmimotgcec 4 oor O'S ofr 374 432 344 | S12 256 452 1,026 
25 Si betotale © an ci uci eee Ne Reeders Gite co eerr e icaner reen er ae 1,434 1,706 1,703 1,662 1,962 1,869 3,269 
| | 
Manufacturing: | | 
DG VViesetable products occ) << 4 ec jolt = ceniey sor) = eMC tc perg a baltet = 26 43 49 68 70 86 83 
Dall mArimalyorOGuctSieny q cee cua = caels fcaNy asi me des cea 6 8 6 14 7 12 10 
DOM Textiles ansedeic Muchos Hi Men i ey eee ee uel tre ee a eee 11 16 20 My) 31 24 23 
29 | Woodlandspaper products: 2 ects) .tee = cu apa ye nemet en eome uel me: einen 95 208 132 107 120 184 282 
BOM iranrand products, ae oe eke eee es cee nee es oncom Een MR aa 81 59 39 42 63 89 139 
Biol Non terroustimetalsae «0 dbs 2.5 as soe ercinee. coerce ier omnes ees 9 9 10 63 63 159 172 
Ba WeNoutnetallicmpierals: .«;, oc clx suns oie pea Meee epee ae oe 4 4 20 14 | 37 14 36 
Ha" | Cheraicals and allied products...» «ais a a d.00Scyeueie > eacteneaceeea at 10 20 26 25 | 33 21 27 
SA5| MiscellaneounmanUractures:< p05 = os 6s 2 swank oll fol outrnsys Gaiteme te) color eee 12 2 1 4 2 2 1 
BR Peet enenN cere arte ates <irarr Sept e ace Se ee te 254 369 303 364 | 426 591 773 
36 | Petroleum and natural gas... 2.2/1 2 ee eee sé 8 ee 19 100 414 
BF WiMininprand: Sineltingyty cede src mic cisksynccisnavansiclcs s+ ient,..cseuee Meeeee dane 50 94 101 119 | 155 379 538 
38 | Utilities a DUbLIG enterprises) mrcape yeaa gelleveo eNe yeaa at rih Fe pole 2,058 2,428 2,005 17M, 1,594 1,603 1,864 
o frre anna ae Sat Se pe ee AE NR ae SPC SEL Aarne icy 16 30 PA 18 17 78 11s 
interme Rs) en cota Rm as ne Bic A ee 135 239 189 186 209 525 gt 
ATO them enternrises haere ease ee eh le ee ey eee 14 18 10 10 6 13 2: 
| 1 NR OE oT REE ER ade aR eer eee Pe 3,961 4,892 4,332 4,095 4,369 5,158 7,91 
| ie m __. | aa 


1965 
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TABLEAU 19. Valeurs de portefeuille étrangéres au Canada, certaines fins d’année, 1926 - 1973— fin 


Selon la nature de l’investissement 


1969 1970 197] 1972 1973 Nature de l’investissement NO 
millions de dollars 
Appartenant a des résidents de tous les autres pays 
ey ] 7 
Valeurs mobiliéres des administrations publiques: 

195 304 198 191 174 22304 (Gouvernement du Canadat os aysee seni ee ee eee ne eee 1 
SM) 638 666 769 1,407 1,514 | Administrations provinciales p<... 0. a eee he hr ek a ee eee 2 
15 133 133 132 275 293-4 Administrations locales: s..h < 4 aac s4 oe ewes wes oo oe 3 

247 1,075 997) 1,092 1,856 2,030 "fy Totalipartiel 2 Wk occa ee, youre dite pda A ie. Colic 4 

‘Industries manufacturiéres: 
5 5 5 12 14 12 seProduits id’ origine'vepetalees oe ees Se ee tet ER on ee ie ROR 5 
4 2 1 1 1 LY | Produitsd’origine animales eae Ae, seen oe eee PRE ee 6 
DD 5 5 6 1 = Textiles Sis ag ea Pp Oe worm rai NAG Ee Mae. toe ere ate, A 7 
29 98 83 126 $3 SSM MELOMits duibO ise dulpaplet yer ie macm mie ste, en eae ee ae ee 8 
56 69 78 89 101 SOM Beret pio dite cute 1 smem seme mene ne ee ee a 9 
11 54 DT 25 26 305) Métaux'non ferreux cya co tes ee ee le Sv 10 
1 3 3 5 2 +l) Minéraux non metalliques dese tye teen a ees een ne ee 11 
6 5 4 6 TA SProduitsichimiquesteticonnexesuws waka ene ae en Nee tenes 12 
— - = Industriesmmanutactunieres diverses syste metal: Aen name a a eae 13 

114 241 208 267 207 154 MTotaliparttely cman ethene cataracts eee en eee ee eae nee ee 14 
43 85 54 58 58 JOM Petroletetigaz naturel: sas es. Puce erence ate ene ney Sena eee ee 15 

120 219 227 208 258 253A (Mines et tonderics ags.a Mia, wes ety ones ene ee te Ne ee eee 16 

181 185 187 180 125 179 |Services publics (sauf les entreprises publiques).................... 17 

4 18 30 33 30 23 |GOMMETCE oe 5.4 ops... ST IN NAY A IE en IE De. fy 18 
103 125 sw 141 181 DAD: MEAG ANCES! begets +. ES RAEN CORY ET Sh ea: I arn ers a eae ree 19 
4 5) 15 17 16 16: |\Autres: entreprises Sayeitiet AEE ON i et ee Ge ts res 20 
816 1,953 1,875 1,996 2,781 2,997 otal § G85, Vs) .%. BA ie mee eh cic. suse, Suk Ad sw case oh ghaee are a". Cae 21 
Appartenant a tous les non-résidents 
Valeurs mobiliéres des administrations publiques: 

880 758 603 $77 666 639] eGouvermement du Canadas mee carne ata oe cee ree) een ree 22 
2,828 5,432 5,806 6,068 7,234 1-926 AGMInisirations:-provincialese si esc pe ee ee ee 93 
1253 1572 1529 1,445 1,497 133489 Administrationslocaless. si.ity s ses asus c:cpee nel: ae voit ee See ee aR | 24 
4,961 TE Ahy? 7,938 8,090 9/397 9,913 Total partiel ooo wiw sue) ecient ee) ay ce, Bae ae A ee Gs ee | 25 

Industries manufacturiéres: 
96 107 125 118 126 133 |). Produits d’originesvegetale: ; fence. ca saree. CAR) vie te Pl eee eee. 26 
10 11 14 13 13 OMMBTOC ITS cdeorieiie agiti alc meen ne te | 27 
25 32 29 24 19 D1 Gibbextilest.,.. Pa 1 2 Reed. Sees Beats es as co cao in es seus 8 lke GS a ae eee 28 

484 846 852 831 675 Tile Produitsdu bolster dupapier. gcc -0 scar ohonswe rt vil) ether eck ale Bene eat ae ae 29 

218 253 235 DSi 249 201: | Feret produits austen > 3.6 cas) } sy cas epdho e Seale e he ee ee 30 

183 157 109 $03 498 S50 il "Metanx non ferteux’.. os slo Foo Cee et ee ee 31 

50 73 74 87 112 O98 4 Mineraux mom metalliques: =o os ci50s cf «See sae eee Sie ee er eee ee 1 32 

37 82 81 62 $3 63: |) Produits chimiques et'connexes <2. 7 «ote ac cs enc eee ee 33 

2, 36 30 24 21 29'N industries manuutacturienes diverses = = ccc a « ~ bisliens ei ehclee aus eee 34 

1,125 1,597 1,549 1,893 1,766 1,830 OWAl ATCMe % cde Peery Ste cscs shoes ein pale: (is gs ea ome SUN as Sos ieee ener 35 
| 

668 1,062 1,020 930 1,014 151.207 |Petrole/et paz naturelle). 75.6 co: «cols (hee > A eo cer et | 36 

541 618 634 584 976 990. IMines.et fonderies.2.... 6 «2. suc abs 4 vos + ales > = ee en a caanane 37 
1,406 ite aly 1,842 £927, 1,958 2,186 |Services publics (sauf les entreprises publiques)..............-.-+0-- 38 

136 202 158 139 224 DAA NCOMMETCR Es cmicd @iaiie ane ecalm wa de 94g tee Sted bee aned peek an 39 

1,182 1,433 S510 1527 P27 2049). |Firtandes’< =. 2.0.8 ERS iS BS te ee ee ek Oe 40 

57 125 139 167 184 LOO Nt Antres Onikre PISS a, (eueicee wet.cue" els otek ces) a yeni al ol moe pele 41 

10,076 14,5 16 | 14,790 15,257 17,246 (Sei Le Snel to-aeey tr ow beioues bie eeneiaccaeree ae eee 42 
———— pai es Bo 2 oe ——— 
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TABLE 20. Estimated Distribution of Ownership of Net Canadian Long-term Funded Debt, 
Selected Year Ends, 1963 - 1973 


Classification by Currency of Payment 
Owned in 


Amounts 
outstanding 


41,523 | 74,620 


| Debtor and currency Moser on ee aetna 
circulation Au Canada Des Etats-Unis 
= ma ] 
No, | | 1963 1971 ToG2 1973 1963 1971 1972 1973 1963 1971 1972 1973 
oO. 
L fe L 
[ millions of dollars 
{Government of Canada, direct and guaranteed 
| (excluding railways): 
1| Payable in Canadian dollars eyes 2 a see a 16,280 | 23,311 | 24,588 | 24,006) 15,723 23,041 | 24,226 | 23,596 353 109 ANE) 110 
2| Payable in foreign currencies only ....-.-. 348 307 304 229 6 — - - 342 233 230 229 
3 Payable optionally in Canadian or foreign cur- = 25 = = = = = = ao = = == 
| rencies. 
A" aS DSO EAL, my pee REG cg Cel OCU CNIST CO Garon 16,628 | 23,618 | 24,892 | 24,235 15,729 | 23,041] 24,226 | 23,596 695 342 449 339 
| Provincial, direct and guaranteed (excluding rail- 
| ways): | 
5| Payable in Canadian dollarstonlya 0 -ienan- cn 7,149 16,641 18,536 | 23,550 6,861 NGM BIL | Aes MDE 208 337 349 414 
6| Payable in foreign currencies only ....---.- 1,836 5,671 6,652 7,228 4 131 103 84 1,823) 4,702 5,217 | 5,737 
7| Payable optionally in Canadian or foreign cur- 118 28 14 14 21 10 9 y 96 18 S 5 
| rencies. 
CHE SUD eCOTSIE ey ete A See) aioe canner 9,103 | 22,340 | 25,202 | 30,792 6,886 | 16,2721 17,969 | 22,866 BAVA 5,057 Srp! 6,156 
| 
| Municipal: 
9| Payable in Canadian dollars only ....-..-. 3,485 5,917 6,278 6,774 Sed 5,641 5,964 6,584 178 240 230 156 | 
10| Payable in foreign currencies only......-.- 859 1,169 1,219 1,239 9 6 41 82 842 1,019 941 867 
| 
11| Payable optionally in Canadian or foreign cur- 44 9 8 1 16 3 2 - PI 6 6 1 
rencies. 
HOMME DetOtalie 2. ne Ae Aw eee teenth cy stick ow se ohrcateh | 4,388 7,095 7,505 8,014 B29 5,650} 6,007 6,666 1,047 1,265 1 Li 1,024 
| Railways: 
13 Payable in Canadian dollarsonly .....--.-- 1,611 1,185 pay io 1,493 1,118 1,204 1,245 $3 10 10 19 
14 | Payable in foreign currencies only. .....-..-- 388 442 439 433 24 18 2) 25 97 153 147 137 
15 | Payable optionally in Canadian or foreign cur- 2 — - - 1 ~ = - 1 
| rencies. | 
16 | Sipser Fs aah Got S cole Oncacuoinoen Soc 2,001 1,627 1,718 IeOS 1,518 1,136 Je225) 1,270 bes 163 keyil 156 
| Other corporations: 
17 | Payable in Canadian dollarsonly ........- 7,395 | 15,915 | 17,285 | 20,860 6,447| 14,460| 15,787 | 19,142 706 1,105 1,085 1,312 
18| Payable in foreign currencies only ........ 1,910 4,013 3,990 3,836 74 117 94 89 1,803 3,811 3,833] 3,675 
19| Payable optionally in Canadian or foreign cur- 98 Wa Ai 34 22 9 14 sy 716 3 7 2 
| rencies. 
| 
D MESUDS CO Lalu arent om remat tis Coruthenieee nh ctou sie 9,403 | 19,940 | 21,296 | 24,730 6,543 | 14,586] 15,895 | 19,263 2,5852| 4,9192 4,9254 aio94 
|Total bonds and debentures: 
21 | Payable in Canadian dollars only .......- 35,920 | 62,969 | 67,966 | 76,512] 33,796} 60,391] 65,038 73,340 1,498 1,801 1,893 2,01) 
22| Payable in foreign currencies only ......-.. 5,341 | 11,602 | 12,604 | 12,965 117 272 259 280 4,907 9,918 | 10,368 10,645 
23 | Payable optionally in Canadian or foreign cur- 262 49 43 49 60 D2 25 41 200 27 18 
rencies. 
a BY sea is ns os Sadie 80,613 | 89,526] 33,973 | 90.685 | 65:32 | 73,661 1 6,605] 11,746 12,279] 12,66 


1 Excludes treasury bills and notes 


Payable in Canadian dollars only 
Payable in foreign currencies only 


Total 


2 Includes corporate bonds held by United States parent companies and ane, Oe Oe ee ee 


Payable optionally in Canadian or foreign currencies 


1963 


2,240 


5 
99 
28 


132 


1971 1972 
$ millions 
3,830 4,160 
2 25 
128 66 
151 91 


1973 


4,690 


25 
48 


73 


Note: Bonds payable in foreign currency are converted at the rate of $1.00 U.S. = i ay: i i tl! 
Bevel tiswis fox otiien foraien pay bonds $1. .S. = $1.00 Cdn. for issues payable in United States dollars and at exchange rates current at 


| 


. 


| 
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TABLEAU 20. Distribution estimative de la propriété de la dette fondée nette canadienne a long terme, 
certaines fins d’année, 1963 - 1973 


Selon la devise de réglement 


Appartenant a des résidents 


United Kingdom All other countries 
a . Z Débiteur et devise 
Du Royaume-Uni De tous les autres pays 
1963 1971 1972 | 1973 1963 1971 1972 1973 a 
i: | oe a) N 


millions de dollars 


Gouvernement du Canada, dette fondée directe et garantie (sauf 
les chemins de fer): 


34 44 43 ah 170 117 100 223 | Payable en dollars canadiens seulemeritl: << saben katee tae ees 

= = a = = 74 714 = Payable en devises étrangéres seulement ............. Z 
_ ~ — - - — _ _ Payable au choix en devises canadiennes ou étrangéres. .. . . 3 
34 44 43 SE 170 19] 174 223 Gtalipartich 14 ctecucy se. ec deans hs aah aan ee: 4 


Administrations publiques provinciales, dette fondée directe et 
garantie (sauf les chemins de fer): 


BY AS) 9M 95 23 98 259 268 | Payable en dollars canadiens seulement ............. 5 
- 167 185 161 9 671 1,147 1,246 | Payable en devises étrangéres seulement ............. 6 

1 - - ~ ~ = = = Payable au choix en devises canadiennes ou étrangéres ..... 7 
58 242 256 256 32 769 1,406 1514" Totaliparticlt. ‘cisco eet en eee 8 


Administrations publiques municipales: 


25 21 21 y 10 15 63 27 Payable en dollars canadiens seulement ..............- 9 
5 27 BS 24 5 107, Di 266 | Payable en devises étrangéres seulement ............. 10 
= = = = = = 2 Payable aux choix en devises canadiennes ou étrangéres.... . 11 

29 48 46 sii! 15 132 275 293 Total'partiel. xo eke ol inc tata ce hom ane yaaa ae, ee 12 


Chemins de fer: 


12 11 20 17 53 46 45 41 | Payable en dollars canadiens seulement ............. 13 

247 249 249 249 20 po 22 22 Payable en devises étrangéres seulement .............- 14 

= = = = = af = = Payable au choix en devises canadiennes ou étrangéres .... . 15 
| 

259 260 269 266 73 68 67 63 Total partiel aI ECA Ch a MACS Th Co heck ire ocd eh Oe 16 


Autres sociétés: 


170 107 138 130 4/9) 243 275 276 | Payable en dollars canadiens seulement ............. V7, 

8 10 16 ie 25 75 47 51| Payable en devises étrangeres seulement .............- 18 

3 z zi = £ Z = — | Payable au choix en devises canadiennes ou étrangéres ..... 19 

178 la 154 147 97 318 322 S27, TOtal PAartiel ee. 2280 iw see re? San Les eae ee 20 


| Total, obligations et obligations non garanties: 


298 258 293 326 328 $19 742 835 | Payable en dollars canadiens seulement ............. 24 
| 258 453 475 451 59 959 1,502 1,585 | Payable en devises étrangéres seulement ............. 398 

2) — = ~ = so = — | Payable au choix en devises canadiennes ou étrangéres ..... 23 
| 558 711 ie 768 ae 7 1478 pha) 2,420 Total © oiha3 5.0) aed Dale SAE Tee oe ees 24 


1963 1971 1972 1973 
$ millions 


“CSE UG TRASRS ASS TATE Oneal a 9 I a rene ne es ae naan Oey ee eee eee 2,240 3,830 4,160 4,690 


Y compris les obligations des sociétés détenues par les sociétés-méres et les filiales des Etats-Unis: ? 3 ok ‘i 
Bas tbc en donate CanadicOs SeUlement, oc sox) a c)eie oo am ole ee ete we eh we ee WS pe eee ee ww ee Oe cere S ae - < 
Payable en devises étrangéres seulement . . ee eee ee ee ee a OW ean ka en ss 2 6 4 
Payable au choix en devises canadiennes ou étrangéres. . . 2. ee ee ee ee ee ee ee ee ee eee 2 

LES | ee | ee ee ee es ee eee er eer ere er ee eee etre ern ae 132 151 91 73 


Nota: Les obligations payables en devises étrangéres sont converties sur la base de $1.00 E.-U. = $1.00 canadien dans le cas des emissions payables en dollars américains et aux 
aux de change en cours au moment de l’émission des autres obligations en devises étrangeres. 
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TABLE 21. Foreign Controlled Investment! in Canada, Year Ends, 1969 - 1973 


Value by area of control — Valeur par zone de controle 
Area 
1969 1970 1971 1972 1973° 
No. 
| millions of dollars — millions de dollars 
| North America (including Caribbean): 
demlinited States cs ee ee eutee rn a ee ee 25,514 27,700 29,352 30,121 Bes 
Dl tBahamast oc os, a<ccict a since eee ee clancne tuto ach ce 95 125 116 119 102 
i distr ewe oe Neem l ea ee RO eS Comat 33 33 43 205 208 
75 Ba Pe ee Oa ee eS este 14 13 21 29 28 
SellNetherlandseAutillestersciaees ysmomemenok = t= locae igure): 2) 7 8 8 8 
(ull TOT Mee Pee aL Me RRE ecm fe, 2 pan pio yo Ue WolTES Oa 1 2 11 13 12 
| : 
i | ra ner (a7 ee Ae caer clic miei, Sahonioeenc check 2 lopGaan 25,666 27,880 29,551 30,495 33,479 
| South and Central America: 
QUlscPararial < oicee we ectne (k een ah ee ree ee ee a 22) 25 36 46 47 
Guile Venezticlae Gp cls ncee acme w tastes cece cian Remi ce sR einae see irar- 4 S 3 3 
Oy || AGYitlic eo Ree el ean eet ot naioor Ge pro on. Gro. di camino red 2.5) cH 4 3 3 12 
Tie MURS oak, elec hen Srl. ORR RR se 30 34 43 52 62 
| Europe: A 
ita |) Was crelabaeGKGhiplag Sinan 6 we ca pe ad Olas o nhg SB k 4,637 4,999 5,845 6,297 7,307 
| European Economic Community (excluding United Kingdom):2 
130). Belemmuand Ieuxembourg ) 0-0) sa etree sone eae 430 491 554 624 704 
14 eerie RAO eee Ne re ceca ct clo co ¥o Cem.caoh a 836 928 1,096 1,274 1,506 
15 ZAK? GEM Dene Gommona tie Ousonder GO oo O Doe Bt 113 123 126 134 132 
16 Netherlandss tea 2. oy onroto so tee atl yee so Cm er eae rae 553 600 650 742 886 
fil AWEGNCEnieihy oes Gicenumts Eleme Gio a cacecloge oO nac.o om eer 273 398 491 646 AG 
Tl eeu totals tat itu! agin cae oe eS cc ee | 2,205 2,540 2,917 3,420 
HOM Denmark (s viisy. eno 2 bs ae 18 15 19 19 24 
DONG inland 42 nck Oe atet a ne eee  en n 10 10 4 5 11 
PENS Stl Be os 5 gygrs 6 Ee ee ee = on ae Ae 4,035 
DE ANI WJEND pen O\ane Choe Ol acne caaeonD OG wo aoe OS Oe e 4 5 10 26 26 
23) | SNA A ores ooo ae Ca pm ee oo mole Om 0 aC 88 149 192 210 219 
Ames witzerlandcrsy ate oie yee oleae to eee eC 453 488 556 595 593 
ISMIPATISTTIA Wectc®, 2S syrah eae cen OM oasis Sv SURO aOR aa 2 4 5 3 4 
26 | Did ice eee oe Mee ee Rr Duo dine cr ona o, DLorOse 100 169 196 251 264 
Dif 4 SiibetOtalipin aes ee cea ans) aerate ech cach oc SE re emo re TST 8,379 9,744 10,826 12,448 
DRAW ATTICA y comp iarecaee ee. Ss ts aaah see el beac acy) ARR en et ae 369 SoS 603 617 631 
| Asia: 
DOM m Va pans, Menon shal ss nites Mmaioles Se hee a amen er ephemera aes 99 134 264 267 326 
SOR MAE ONS IK OnPS lary chars cratnasl penne Maas gence ear acest ce eure acres 20 22 21 28 26 
PLA BOCD ER sacs andi: seer etneget ens Mn py mer areatn haste ee ree 5 21 25 24 25 
52 Toe Court, eed Ae MEME AES Sc Rad IAG TCHS Seo urehe atc 124 177 310 319 377 
Australasia: 
BS eAUStraliaue creercid © ror ute teen ad Oa ce ME ee aay ee Ce pete 6 13 15 23 38 
SAO ther’. cone Mes een se eB. Se A ae Geer eee 13 7 5 8 6 
35 Siibet ofall Bunt ecae see ei kas Steet yee eee en ee 19 20 20 31 44 
36 i Calg coy eee eens ae ern ee ts Paes 33,725 37,043 40,271 42,340 47,041 
S7i\iDeveloped countriesstotal i. \ealses denon eine eee cece 33,511 36,783 39,981 41,858 46,564 
28 WDevelopinsicountriesstotal, v1.0 shee Geena = 2 ao Tee 213 259 289 480 473 
39 | Centrally planned economies, total 


i Made rusi deer Splat raters as aa a i | ei zy >| 4 


Includes investment from foreign countries of control and portfolio investment from other foreign countries and Canada. 


2 Effective January 1, 1973, Denmark, Ireland, and the United Kingdom became members of the European Economic Community. 
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TABLEAU 21. Investissements! sous contréle étranger au Canada, fins d’année, 1969 - 1973 


Distribution by area of control — Répartition par zone de contréle 


Région 
’ — —s 
1969 1970 1971 1972 1973 
th En No 
per cent — pourcentage 
Amérique du Nord (y compris les Cardibes): 

75.7 74.8 72.9 74 OE aly SE) So a era, Memewn sats Mn aan 22, 1 
(0) 0.4 0.3 0.3 A) DAMEB ah amas. Be iced Gee AN kind ee eee So pee REA Z 
0.1 0.1 0.1 0.5 SP ea NIC oe ee ee wee be eS ee A 3 
- - 0.1 0.1 OSs AMC XIII Cs Pewter herr cenh eee ie ne it On a 4 
~ - - = ~ Antilles neerlandaisesis | een sa kece eee Ge eS 5 
- = = - ~ AUER OS tert os Ja ens 5 ee cot ng Sari Ie gE al oy 6 

76.1 55 73.4 72.0 TAL Totalipartiel grep gee aie omer ae he ae ne te ee df 

Amérique du Sud et Amérique centrale: 
0.1 0.1 0.1 0.1 OQ.) Panantaa tare s Pane eNeG coc. Sols oc on ee 8 
- - ~ - - Venezuelan CRAP AVR A ods ts Oe eee 9 
— - - - ~ AUtTCS PETAR Ee Wo ROIs i ou oe > cs eae tee 10 
| 
0.1 0.1 0.1 0.1 0.1 Totalpartiely. 2 ete Sleleoctate eters eee eee eee 1 
| Europe: 
13.8 1375) 14.5 14.9 yoy) Royaume-Uni=. *.9.8)",-. 5. oh edn ee en 12 
| Comunauté économique européene (excluant le Royaume-Uni)?2: 

1.3 i3} 1.4 ES 15 Belgique et Jou xe nm bo vke eee ieee an ir ne ee 18) 
2S) 2-5 20 M0) 32 Branice? cc. 5: ated eset essence eee ree et wah oe cea ae ee 14 
0.3 0.3 0.3 0.3 0.3 Teale 9.5. Maen Mat ct ale Sete eee Meteon sod ASU eke (eee 15 
1.6 1.6 1.6 Li, 1.9 BayseBas’ ofl cucc ao ahs Sack Maes oN Cera aria fe OR and | 16 
0.8 et 1:2 1S 1.6 Aliemamne de VOUCSES carer aucuc! + enee redeem ee nee 17 
6.5 6.8 | 42 8.0 eg | We ROtaL partie), edie ek et en ee | 18 
0.1 0.1 0.1 - Oss Dahenvarks see eer same wee eae aan Cairn i o) cae ene ee 19 
- - - - my) Urtander hotles tse Mane ashen eh te ate Pao she Mek Ee 20 

adil So's Totalpartiel” "ese :8it2aoe ed Wah ek ere re ae | 21 
- - _ 0.1 Ol ‘Notvege te et ae hee So eee 22 
0.3 0.4 0.5 0.5 Ome BeSiicd et s.7 FH eek ae Oa ark as lee alta Sav vd eg fe Oa 23 
13 13 1.4 1.4 eS 4S WISSED cfs. tae eS ret ene clald, ae teen 24 
= a = — - AUIEFICH OM csi ve ragean ah coos claws tel A eas Pee ee 25 
0.3 0.5 0.5 0.6 OG: SATE. aen cy orcccl ey aireg orate Meme ree) ee eee Fe ene a Seeeenee 26 

PES 22.6 24.2 25.5 26.5 | Total partiel. 26. wie cates oie a keene in as eee ee 27 

i ea 1:5 15 1.5 iS | Airique: <tces.Uah. (rere, Seieia Oley a, cas, «2p cyar~, ae ee ieebe 28 

| Asie: 

0.3 0.4 0.6 0.6 Gat] Japonl. Youssou. dy. bat at Be Rat... <_<, catraove secag bee be 29 

0.1 0.1 0.1 0.1 OM Hong Kong saessy- dig lets, 5, smal oo c=, eae iens 30 

| ~ - 0.1 0.1 ONIg| Autres: S4bagaen nyrert SRO coo ole ee es en, aoe sees eee ei 
0.4 0.5 0.8 0.8 0.9 LOtal Parvel ese, tet etal ee aly! eka maths eee he eens 32 

Australasie: 

- - ~ 0.1 OT) | Ch AU Str alic Tape parties. 5s os: ae as, Sod ee cuiee at aaey am: ea 33 

= = = = - PASUECES Sit casos awl ce: ip vans Shea aha chal Bee ok, a) eee R eT cae ee a | 34 

Lt os ee 0.1 0.1 Total Partiel tc «tp isic athe dR Rk lee Aan eee ee eng are 35 

100.0 100.0 100.0 100.0 100.0 Detal pets Mpa ree: au eae cake een nee 36 

| 99.4 99.3 99.3 98.9 9000)! Payseveloppesstotal. 2... < <<, <0, «, ner -ge has a ous ee 37 
0.6 0.7 0.7 te 1.0 | Pays en voie de développement, total..............-.+.-.- 38 

> = -- = = 4 sPays‘a'economieicentralisée, total)... .. ..4< a6 a= noe Beas 39 

L i e | 


1 Comprend les investissements des pays étrangers exercant en contrdle et les investissements en valeurs de portefeuille en provenance d’autres pays étrangers et 


du Canada. ve : ; 
2 En vigueur le 1! janvier, 1973, le Danemark, |’Irlande et le Royaume-Uni sont devenus membres de la Communaute economique europeenne. 
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TABLE 22. Ownership of Foreign Controlled Investment? in Canada, End of 1973 


Classification by Industry Group 


Ownership of investment by — Investissements appartenant 
Total | 
foreign af | 
controlled . : 
: Canadians Residents of country of control | 
Seer , = Non-residents ; - | 
CSE A des Canadiens excluding A des résidents du pays de controle 
Industry group F country . 
; ae of control | | 
oe i : j = Canadian _| Unincorporated ; 
at) A ie Debt Equity A des corporations branches | 
Cnc = = Total | non-résidents = - Total | 
Pa Gan Ae Obligations | Actions sauf les pays Corporations | Succursales non | 
de controle canadiennes constituees en 
| corporation | 
No. | | | 
| 
| millions of dollars | 
| 
Controlled in United States — Contrélés aux Etats-Unis | 
+ re es 
} | ] | 
| Manufacturing: 
Tye Weretableproductsie = eaci- td (oen- iets arn cee 1,402 2S) 70 195 1 1,187 19 1,206. 
2 Arimaleprod uct sires wen essai eee Meelis tence Rte nee 303 3 5) 8 - 294 1 295 
CRUG HS ae, , Gun aceon karo ot Obpouceon. Caa ce Gnupoatennora — cobs PEGE 19 13} 32 3 242 ~ 242. 
4 | Wood and paper products .-.--.. +--+ -+-2 ses n00- DPN 237 78 315 6 1,878 22 1,900. 
Sal iromandmLoducts eu-menane ey eerey -iatel = stink asin 4,355 278 106 384 15 3,924 32 3,956 
6 | Nioorietenrousiitictalsw@aus aicueicus «Clones <A yclue caeone mone 1,456 113 81 194 9 1,242 11] des 
7 | Nonenietaliicamineralsiss ss sie carvers oscar adem ueueiescae 344 iu 4 15 20 296 13 309 
8 | Chemicals and allied products.....--.-----++++-+5 1,863 92 1133 225) 8 1,574 56 1,630 
9 | Miscellaneous manufactures ......--- +++ esse eeees 283 30 4 34 = 248 1 245 
COWMRSUDTOtAlan cay date ee Olen fos tee earn ges 12,504 908 494 1,402 62 10,885 155] 11,04C 
11 |Petroleum and natural gas... . 2. eee ee eee ees 9,603 1,534 1,295 2,829 202 6,207 365 6,572 
| 
12 | Other mining and smelting ..- 2s... +> 105 ere 3,766 412 345 757 60 2,672 277| 2,948 
Vue RS ee PT cc a vor eee pe 1,297 529| 292] 821 6 424 46| 47 
(MI Misenuthiite GaeA boa oach eave ob p omen omc o te c 1,882 150 81 231 5 1,555 91 1,64¢ 
HESAWATTATICIAIMECES acu, cotv chesney or eeeine asaok oe. Seaman) ol rohap non 3,051 780 52 832 3 1,266 950 2,21¢ 
16 | Other enterprises... 2.2.1 ee eee eee 1,018 191 29 220 2 754 42 7% 
17 | a kall We eyewear ct chcnae ome Wo enema neteremahine” Molasetedeye setae 33,121 4,504 2,588 7,092 340 23,763 1,926 | 25,68! 
| seal ile | sa! Hf 
| Controlled in all other countries — Contrélés dans tous les autres pays 
aa ¥ ay r a a | 
; Manufacturing: 
RSuaVeretable productsaai-u-) skew -apnlom-m ce chcech ctw euem ey w Paws tea 381 98 121 219 15 147 ~ 14 
LON Amma procductsy seed ae: carepokee tc nulchcnciaNeee Mantels Meteo Du = 1 1 - 21 - 2 
SU ti Sa a rae eget Rare ee ROE TY ed or, 3 ee 45 23 6 29 3 13 ~ 1 
21 | Woodtand papemprogucts) iy at arcs comet steven sn Mies a-hole) A-line 589 28 1 29 101 451 8 45 
22 fronpand products ryaw. ter eae Me ret nerve POR nee pone eRe 94 13 4 17 4 73 a 7 
DIV ENon-terrous metals ece ce Gbaee eeak sts she cu nome t SNe Lal eats Ses 114 Pi 4 31 6 WH = 7 
24 Non-metallic mineralsas a o).a sche ke cachers eases e Geanancue de 677 237 167 404 2S) 244 - 24 
Pal Ghemicalssangralied: products. mys see = one Wiuente a ssn en 221 66 1 67 3 151 _ 15 
26| Miscellaneous manufactures........-----+--2-+++00% 13 5 = 3) 1 7 a 
DEW SUD LOtAl NEE Ae mane S2i cst .s- 2) Aan vodar taht g ake ne Wot erat coe 2,156 497 305 802 162 1,184 8| siBlo 
DSiPetroleumvands natural Pasi see yen asda tens ni senes oy maee nn 1,682 242 216 458 238 978 8 9 
29)) Other mining and smelting es < (3 <0. 6 ape sie = ol ge a ioe 634 76 121 197 oe) 378 4 38 
SOU El hiccie waeN can eS Me Pree eis of ta crease Stee tee 54 6 7 13 11 25 5 : 
Silhl Merchandisin oa aeeeteecusuctal tons iar tiated he er CRN 259 26 3 29 15 210 5 21 
52: hrinancialues errs foe cae aa rages wees al: 1,588 797 35 832 82 583 91 6: 
33 | Otl HErprISeSceetod santa suey 3 
| REL CULEIDLISCS Eee teen psn ee ee ee Se ea 240 49 41 90 11 135 4 1 
34 | ROCA ae Pe its eh A Sec en ae Se et etn 2 6,613 eon 728 2,421 574 eta 125 3,6) 
1 = 


Includes investment from foreign countries of control and portfolio investment from other foreign countries and Canada. 
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TABLEAU 22. Appartenance des investissements sous controle étranger! au Canada, fin de 1973 


Par groupe d’activités économiques 


Ownership of investment by — Investissements appartenant 
Total 
foreign [_ a oa { 
controlled 5 : 
Messtment Canadians ; Residents of country of control 
in Canada “ hee Non-residents a : = 
E A des Canadiens excluding A des résidents du pays de contréle Geren ; 
Total es country & | Groupe d’activités économiques 
investisse- of control 
ments sous : eo Canadian Unincorporated 
Sentrole Debt Equity A des corporations branches 
étranger lee = Total non-residents = = Total 
Obligations | Actions sauf les pays Corporations | Succursales non 
au Canada < ; ie 
de contréle canadiennes constituees en 
i corporation 
NO 
millions de dollars re 
Controlled in United Kingdom — Contrélés au Royaume-Uni 
_— = | 
Industries manufacturiéres: 
374 131 85 216 12 146 = 146'\Produits d'origine vegetale =... 5) 4 5.) eee 1 
61 *] 40 47 6 8 = SimProdurtsidconisine aniniale mii ne eee D 
74 8 4 12 2 60 - OOM RTextilesw es rcys caverns Sit ee ald wir of ate ae 3 
373 70 110 180 28 165 - 165) Produits du boisetduwpapier ......-.-......+....0% - 
288 28 62 90 8 190 = LOO Genet plod uits dc Utter meme nnen sei en ae 5 
150 28 24 32 iy) 79 - iO iMetausen onclernel xa eeaeeea en Saeien icici an ae ee 6 
125 20 - 20 36 69 ~ 69) Minerausxenonmetalliqncss- een austen en enn eee 7 
394 86 Sil 137 40 217 - ZAGH Produits: chimiques.et.counexesy ues sa Sena nena ee 8 
4 2 - 2 - 2 = 2| Industries manufacturiéres diverses...............-- 9 
1,843 380 376 756 151 936 - 936: (P ET otal partiel ace arn eon Ae ee epee eke ek a ee 10 
1,135 124 167 291 179 664 1 (asia lS Cievanthanly ga 6 Acsle bigleld 6 do Adis Widteonine | 11 
373 69 112 181 23 169 - L69)Minesset‘fonderiest ces 2 & aes cla 2 nee eee ee ee 12 
850 193 15 268 540 36 6 42) SCLVIGES PUBL CSimiesy ays on a ¥otin te) le ee) eevee ot oe eo 13 
1S 200 9 239 7 246;| Commerce’ -gons enews Acie fk ea ere eae ee eee 14 
153 1,066 281 508 446 OS4AANFINANGES wie acge, Sune Soe ta te Rea Anes ede ao as 
| 
30 iat 46 13s2 1 £33) Autres.entreprisesuan aaa ewel oeaien airmen ee eee toes eres 16 
988 2,933 1,229 2,684 | 461 3,145 VO tal Pacis cs eat red cutay ca oh SacRN nate Re dae Be as ely 
| Ea ees 
Controlled in all foreign countries — Contrdélés dans tous les pays étrangers 
T T le + 7 — el | 
Industries manufacturieres: 
BelS7 354 276 630 28 1,480 19 L499) Produits ongimeveretale a a eee ee eee 18 
386 10 46 56 6 323 1 324: | “Produitsi@onpine animales... 45.2 cua sc eee one theme eee | 19 
396 50 23 73 8 315 = SUS ex tiled eg eer Ses ek oes hes net a eS | 20 
3,183 335 189 524 135 2,494 30" 25524) Produits:dusbois et: du papier...)- «1-2 = = -eeue cia oe 21 
4,737 319 eB 491 27 4,187 32 G19 Rer' et produits GU teriwa ints are) heel aerator eee sen rome 22 
| 1,720 168 109 ME] 34 1,398 11 1 40S Meta NOMeTeUK ata hoe, c ehakels. cile a tekrtn eee ees 23 
| 1,146 268 171 439 85 609 13 622s Mincraux nomanetalliques:. aicu.)s 14 =» saat eae ee | 24 
| 2,478 244 185 429 Sl 1,942 56 1-998) produits chimiquesiet CONBEXES |.) ats vv pin tale Nena 125 
300 a7 4 41 1 257 1 258 | Industries manufacturiéres diverses.........-..-.---- 26 
16,503 1,785 15295 2,960 375 13,005 163) 1S:1684h 9 Total partie!’ < a< <-0s =o: slats a= eet neee, cheno oon moments ZT 
| 12,420 1,900 1,678 3,578 619 7,849 374 8.223) Petrolereteaz MaAtUrel sreie wne) susie yoard ad ie igs eae 28 
138 3,219 281 3-500) )/Mines.et fondenes s. <2 = se) Sues ts eye ee ene ee eee 29 
557 485 57 547 Services PUubliGS. .ctceminne = Ale = neve) ine Oa etme 30 
29 2,004 103)" ‘Ben iCommerce|> fess he 2k 3 Ot es Bee | 31 
366 2,357 1,487 3 RA AMBinances yo ooh oo = we Gav vais. so ©) ARs eens 32 
59 1,021 47 1,068: Autresientreprises 2 << Svcs @ ole 2 sels ele ee eee 33 
2,143 29,940 PS 4 [ 32,452 Totals. steht. ie) Aes woe oak Oe nae ee 34 
| =_= 


1 Comprend les investissements des pays étrangers de contrdle et les placements de portefeuille des autres pays étrangers et du Canada. 
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TABLE 23. Foreign Miscellaneous Investment in Canada, Selected Year Ends, 1953-1973 


Classification by Type of Investment 


Type of investment 19538 1967 
No. | 
r millions of dollars 
Owned in United States 
fulices aaetancntinee ae 5 h.9.e 2a a eoaecll ea ee eee 1 89 146 255 333 412 
2 | Mortgages on Canadian realestate ....- +. eee eter eee reee ai 160 349 463 509 647 | 
Bilimeal estate tm Canaday ay 0 yscs ee eats site iio conten tce tel vf ou-eolcli gente 94 91 130 155 170 180. 
ANVi@olumbia River Lreaty 1.0 cc acoder ene cies onewe owen anton ch mete - — - - 273 286 
SBNOCHerANVeStMeNt qos ee «) oyu te: « eulogy ani Pageee rs oteneureme omnes 21 27 28 Sy 70 65 
| 
Galaga Sc rcatihe ate bay tie al mums sos, repr a me eam 257 | 367 653 925 ia 1,355 1,590. 
Owned in United Kingdom 
| | 7 
GaltGanadiantsecustties ytenerneare 1-0-0 s-Mok et net nae en ee ac 94 iS) 181 178 161 158 
8 | Mortgages on Canadian real estate .... 22. - eee ee estes 3 5 3 3 3) alt 
OniRealvestateim, Canada. ap) «cents i -ireitee ie Waet icn ee en Ae CE 11} 18 15 NS 15) 15 
| 
OWL @therinvestinent oes sans qo susie teen ot tcl oss ce aceeeinet ey emery marine yas 6 9 12 20 ils 15 
TMU ly SORTS Athy Peete aire 4 hee OmGn Miran Se MONTegr Meio rer lo, 0/6 Ore 116 157 211 mel 194 191 
Owned in all other countries 
| 
r ] 
12 | Gariagiansecinities! yas Lucdoes) coetaes suse) Se eae Le eee 78 99 536 593 $79 590 
13 | Morteages.on Canadian realestate .. 9922s a5 4 oe ae 2 3 3 4 8 15 
(AnuRealestateam Canada, . cos ss ie at: ca ceepteeer ol OORT Cnr eg Pome Sty es 11 11 15 20 25 35 
T Sm Otherinvestinents Gliv.cocuse lun a cofolecccty a Ae attae ae eRe rea onic gsi 3 4 10 13 10 10 
| 
UG Littat Meret ieee: + mas Gorge ats oe oa Pearce ee ces 94 117 564 | 630 | 622 650 
i" a 
| 
Owned by all non-residents 
eS: — ‘ —~y 
17 | Ganadianrsecuritiesteac. <0 at cetto Gia ae ES che ee ee eT 243 313 863 1,026 1,073 1,16¢ 
18 | Mortgages on Canadian realestate ..............-.-5... 716 168 355 470 520 665 
FEN Reel estate in Camadaans Was Sas oad le Mae aerate 118 120 160 190 210 23¢ 
20 | Columbia River redtyr se .6 Oe «esa oe ee 6 etn 4 Oe — = = = 273 28¢ 
il Oallerminvestment, ate eves ean sai ous ea ee mae of 30 40 50 85 95 At 
22a. Totalistsiee 
[ olabigrtttih reer eet PO ie need pee We ORO 467 641 1,428 1,771 2,171 2,43: 
| L 
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TABLEAU 23. Investissements étrangers divers au Canada, certaines fins d’année, 1953-1973 


Selon la nature de l’investissement 


1968 1973 Nature de l’investissement 
NO 
millions de dollars gal 
Appartenant a des résidents des Etats-Unis 
—— 5 ; 
375 360 360 340 395 3804 Valeurs mobilieres canadiennes -- ..-)2.+.-. «ys... 2 See ee 1 
751 820 890 935 905 940 | Hypothéques sur des biens immobiliers canadiens ............ 2 
195 205 260 300 320 330] Biens immobiliers au.Canadageacin 2 se Less Seen ead Seen 3 
329 317 289 275 263 254)|\ebraite dudieuve.columbiag sige) tee ie se eae ee 4 
60 60 145 170 190 220.|,Autresinyestissementsipy.o2m1 5 1p ate ators Mie ak Ries ate eae 5 
1,710 1,762 1,944 2,020 2,073 2,124 Rotal. Pica s wee athe oan oe ne eee nea enn 6 
—____| 
Appartenant a des résidents du Royaume-Uni 
[ T | 
145 120 130 160 170 1759\ Valeuxs mobilieres, canadiennes <1. ers) a) eet see (i 
3 5) 5) 5 5 5 | Hypothéques sur des biens immobiliers canadiens ............ 8 
15 20 20 40 20 25*|\wBiens immobiliers.au Canadats<’ seen cere he et ae nt oe ee ee iy 
15 LS 15 15 15 TSs Autres investissements*oe, cite taste =, scan a mee Cae esi ie ee 10 
| 178 160 170 220 210 220 Totalesid it ott Pat Meee a ne ae 11 
ES SS as ae | 
Appartenant a des résidents de tous les autres pays 
2 ey 
680 710 745 795))\ Valeurs mobilieres:canadiennes. =. 2 + « 2+ as «sete eueeness 12 
10 10 10 10 | Hypothéques sur des biens immobiliers canadiens ............ 13 
70 100 110 11.0.) Biens immobiliers aw Canada, = .. . cate, sa) slat. betes ed ee | 14 
15 15 15 15] Avtresanvestissements:cis was cucs< eo el cals eae eee ee 15 
775 835 880 930 WO ta aps sp ae as ak wale oy Sy'e, Au vay a> onde wl epee po Ne 16 
a ree 
Appartenant a tous les non-résidents 
T egos 7 
IDS 1,135 1,170 1,210 1,310 1,350 Valeurs mobilieres canadiennes...-..-..- ++ 202 ++ sess 17 
770 840 905 950 920 955 | Hypothéques sur des biens immobiliers canadiens ..........-- | 18 
250 280 350 440 450 465 | Biens immobiliers au Canada .. 2... 1 eet ee ee et ee eens 19 
329 S17 289 275 263 254) “Traite du fleuve Columbia. ssc « = 25< » \« % sawieo#) Rumen 20 
90 90 175 200 220 SST PAUTIES NIVESHISSCMIONU! 2 ce a © etre <uild @ oe, enone nen 21 
ele 5 eat h. Tole’. cols cals axes o aldeadatese eee 22 
2,564 . 2,889 3,075 3,163 TADS Total oy sci Perce meee gcle eaeeee 
5 2,662 


TABLE 24. Change in Recorded Number of Canadian Concerns in which Foreign Capital is Invested, 1967 - 1973 


A= 


| Controlled in 
I United United All other 
tem States Kingdom countries 
Etats- Royaume- Tous les 
No. | Unis Uni autres pays 
1967" 
fmliNumbersat besmming of Year cre le sac nsme tree eee ey ee 5,949 1,556 970 
| Add: 
DWNewsenterprises withitoretemicapitall «eens = eye eler ee) rye = v-tiete cones) crar acne co cin + $56 a hy, +78 
Bul MLaansterstoMControlly.w. 1.0: 8-4 ce. Wook tema weet yeem ter ota emt monte Mere ceeel enn! =e  n + 47 as 240) +15 
| Subtract: 
“|| SiRWisOt CoMwol =; gee Gn Dc Role os Dodo Ron ye aos oro g hod oo oo os PSs) =" 79) - i 
5 | Enterprises now wholly owned by Cana dianseee 3 tale SRY, BAe) cvs ome ch cecemettci t05 src= = 5x0) = 38 cS) 
Gulmenterprisesyliquidated smerzed,etCe jeu ei etoile ts iesieemc Usual mc Nc) ks p lOO onic — 430 = Oo —@ 
Add: 
7 | Net increase in Canadian subsidiaries of these enterprises... -. 2. +. eee eee ee ee tes +368: +101 +12 
8 Number atend/ Of Veatias fata 7 lies ieee tee cae ee cri ee Se ae 6,080 1,630 991 
| 
1968" 
9 | Number FUL ANNNNAOMC! oy oo Mee so Ob e me ood oan Goo ooo SoD EAD A mms odo 6,080 1,630 991 
| Add: 
10 New Sniterprisesswithtoreremicap italia.) ahs =|) omece = aut W ieee slo set tsie-u lee) ne amd +3271 + 24 +92 
11 | TRCN Ta GUO CST NAGl pare Se i, eee oy aie Aart et Gao ark ice aie Olcrdid trceo dam dao Ol oLokd doom + 44 3 +18 
| Subtract: 
1D, | MTATI SLOTS OLICONTTON m.Mta eee tena teehee ee ol ce et RE ap settee Gon MOOR cee Neer fous Rigo mdm = 36 = AG =i: 
13 | Enterprises now wholly owned by Canadians .... 2-11 eee ee ee ee ee es = 79) ts) 2) 
14 Wieenterprises liquidated. merged. etcsn cic etc sueus tn aed WRC ier cies eeu Medan rake -— 214 = 3 25 
| 
| Add: 
15 | Net increase in Canadian subsidiaries of these Suispeey Regis paswo ale 0 uur oes Gorse ooo idl obec iD + 104 ap esti) 
| | 
16 Number AL ENCsOLVEate soe: sail bs dae Sen peed Oe, pee Mes <a oe meee) Coen 6,277 1,617 1,104 
| 
1969! 
aNumnbenat bovinning Of Year. oc)..02% 420. Sis mates ee Oe ek po eee 6,277 1,617 1,104 
| Add: | 
IG | NA AMO UMMC ooo oe eo bo ac eno coo oka b oon eb ong 0590560 +1320) + 30 + 88 
Ommeubransters;otCOUtrOl) aa. kiwi os, wo. Soaks shincetee: = ihene) Muon ctu el sei h nina) ois) te ay ce ee UP eae cer + 54 ALS + 16 
| Subtract: 
DOMME Tran stereos COMET Ols eam Kets cause eh haya en AN ee ig ad A neon core ns = Df ee) sae 
21 | Enterprises now wholly owned by Canadians? 2 =\o0) Sanus hoe Ceres ee ees) tk ie ia a eo a PS = oe 2 
22 | Bnterpnises tiquidated, mergedsetc. «.. abate ame sucteusitiidke MMeMeMe COG bis cle esa @ebnket bie at - 198 -— 64 “5 
Add: 
235 Net increaseun Canadian subsidianies on Unesexentenprises) see meta =item lene nen ene) en tr = 423 + 8 +67 
24 | Number ALIEN OL, ¥.CAT ay ia, «Ay Paee Ch eeten oh fom Dee oso ee AECL Or RN OR Ee 6,380 1595 1,224 
1970" 
DSaNumberat beginning Of year ey meena hence haces een RGR an ate Aeteiney roe a ae oe 6,380 1595 1,224 
Add: 
26 | NE Wrenterprisess WwithirOrelgnicapitalle ats tc cue cues, macs en cueian at uae, acer Sen cnc Maier) re mau ces + 310 ay DEY +79 
PPE eUTADSeLS OMCOI UL O lie, aro, Sicpunou A Pens Sera taa ton oo: ieamaiiere tala teem eines tee ee ar Pe) eet + 26 
| Subtract: 
PRE\) MEATS CRT) | once Ave ch ovens Oh Get 040 ON Backend tea clea cantar Seo GO So neo ere - 24 wels == 
29) || Enterprises now wholly owned by Canadians’... .2..¢..45.2+5.++sn.55e400cne ase ae = 18 alee *~ 
SU Peenterpnseswuquicated smensedsetcw.earsts Mates eeeyr ie. Rake ua Wy Mer pee etn rs eee - 189 = XS ~ 23 
Add: 
31 | Net increase in Canadian subsidiaries of these enterprises 2... . 6 oes ee ee ee es teoS aS) +26 
BealNumberrat endtol vear meen (cn. 7. eres ee ea caren ee a ee 6,564 1,598 1,324 
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TABLEAU 24. Variation dans le nombre observé d’entreprises canadiennes oui le capital étranger est investi, 1967 - 1973 


Pays de contrdle 
All foreign 
countries Poste 
- Canada Total 
Tous les pays 
etrangers | No 
7 | 
1967" 
8,475 3,359 PIE SSS aaNOmbre ac debutide lanneeems ries in ee ecient cia art rn ee ga 1 
Plus: 
+673 295 _OSammNouvellesientreprisesavec capital etraneernw.es cine enere neue tie oieuenaraeien an arene een nae 2 
+82 + 48 TLS 0" Transferts:de controle. 6%. a". eras tie ois err ees eee ee ee ee ee 3 
Moins: 
= 400 = Ese! ALSO she Tratisterts de controle ay Oe sap oe ae ee cua ks co een a es ad ee o 
Od ey — 124 | Entreprises appartenant désormais en totalité a des Canadiens .................-2-0-. 5 
= Sai! ~ 148 | — (097 Entreprises liquidees; tusionnees, etc.) & ee Se 2 eee eae Sie eee ee 6 
Plus: 
+176 | +269 +445 | Augmentation nette du nombre de filiales canadiennes de ces entreprises. .............-- if 
8,701 35713 12 4:14 sNombrejada finde Vannee tag nasa an tone ae ates ee ae Ee ee ee ee ee 8 
| 1968" 
8,701 S713 12414 aiiNombreaudebutde tance: mace qe ee ee ee ee | 9 
| Plus: | 
+ 443 +110 fe Soul MINOUVElles entreprises avec capital etranle etn vat) See pen in emee researc nce nei eter ea ee | 10 
+ 65 37 FPA 2 tl MET ANclerts: Ge CONT OIE ME © 5 (wie) ota 5 eal ast lec tace wl hal aint oh Sees eee vee ee ett 
| 
Moins: | 
a OL ay! = ib) | sbranstertsdé-controlemye rs iv.cm aoe cot Otte eae a cae ere So ct cera a 
=e By = Al - 78 | Entreprises appartenant désormais en totalité Ades Canadiens ............-...-..-00- 13 
ee fil - 68 559 sme Entreprises liquideess fisionnees, Cla mci -aclilsde te tential i= Roe scmen lee tenn Wout ee 14 
Plus: 
+ 148 aoe +465 | Augmentation nette du nombre de filiales canadiennes de ces entreprises........-....-.--. 15 
8,998 4,017 1301S etNombre‘ada‘fm de Vannee’) 20.525. te ee eee et eee ol Oe a OE ee ee eee 16 
1969" 
8,998 4,017 13-015: siNombreaurdébutdedannee™.. <) sur s's1 cs palin ot cheeonaeh ene et OS ER eee ee ene a ili! 
| Plus: 
+440 | + 103 | +543) Nowvellesientrepmses,avecscapitalietranger = 2 «ers. sls ens eich e Gy nnn e een iiceeaed 18 
+ 85 T2641 elcid Tranisferts:de:controle © oeokesate ta tyscteks lel Ged aoa ene eRe The ony Sette a Cues ae fon Lore ase | 19 
| 
| Moins: 
AP - 64 =U Till < Travisterts: descontrolems Seta Ge gle en ee a ON ee oe ene ale eu 20 
= 32) = 28 - 60 | Entreprises appartenant désormais en totalité ades Canadiens ........-.....-2550055 21 
= PAH Feu: = 37951] entreprises liquidees, DUSIONNCES, CtCs me rat wie tes = emer fo lot Poem ewe ONE ee een ee | 22 
| | 
| | Plus: 
p52 + 273 +325 | Augmentation nette du nombre de filiales canadiennes de ces entreprises... ..-.-.-.-++--. 23 
9,199 4,252 | 13,451 | Nombre'a la fin'de''année: -2 5 G0. et ee ie ee cee ee nem! Site tre cnet 24 
1970° 
9,199 4,252 13,451 |}Nombre au débutde Panne: © 1 456 tet = re ts os Mees aie oles note meee Pothier | 25 
Plus: 
+416 + 169 +585 | Nouvelles entreprises avec capital étranger....-- 2-0 ee eee ee ee ee ee | 26 
nae SS) + 14 69 fa Transterts de controle. © cis tas Scie ie @ olie eo 0) mie re) “ta tm farm seen Tec totcelne ioe emai | 27 
Moins: 
~ 48 = 5 =~ “69. ll *Transferts de CONtrOle: -<'. Gtetete te to as a ka Bere Ne eee ROI ne SUS ERR IRD ad eae | 28 
a 22 = 18 - 40 | Entreprises appartenant désormais en totalité a des Canadiens .....-- +--+ eee e reese 29 
ares = 52 - 290 | Entreprises liquidées, fusionnées, etc. 2... ee ee eee 30 
| Plus: 
+124 + 328 +452 Augmentation nette du nombre de filiales canadiennes de ces entreprises ts. 2. eee Je 31 
9,486 4,672 14.158: | Nombre'a la fin'de année"... . oe. 0 ce ele oe « * ees bas eae ee 32 
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TABLE 24. Change in Recorded Number of Canadian Concerns in which Foreign Capital is Invested, 1967 - 1973 — Concluded 


Controlled in 


Item United United | All other 
States Kingdom countries 
Etats- Royaume- Tous les 
Unis Uni autres pays 
No = i 
| 1971 
1 \*Numberat beginning of year, 5. 3.205 2 22 es ares oe es 6,564 1,598 1,324 
Add: 
DileNew enterprises with toveieni capita liam. rye ies ioe eee unnedts lea Nei ea ea +P SSE) an sill a teks! 
Sul TranskerstOk CONttOl . @ cleds a wo ve eels te alo on) al @ Socom Rtn eco SE oa ND mola EC + 43 ANS a AS 
Subtract: 
Amid ranshoTsOmCOMtMOl ee <n sue ete teeters oven (el osu aime enter A Me ket sere coc OC arg) otagral Hl - 24 
5 | Enterprises now wholly owned by Canadians .....-- +--+ ee eee ee eter tees = Pail =" mS 46 
Guile Enterprises liquidated merged, etc e-aueye tte ten =) Micrel) toile utc Ncate colic ito ac ei pra CRS =: - 48 Sn ie: 
| Add: 
7 | Net increase in Canadian subsidiaries of these enterprises .. 1... +--+ eee eee eee ees + 47 + 90 ae Willy 
RaliNumberatiend of years eee. oi cusis) ceric: cee eicire) (ee carers ete) cuter to) (oly iara oar rent oe tC 6,678 1,678 1,472 
1972 
OniNumber at beginning Of years. go 2) ae pense) ots Set eee ee nmol 6,678 1,678 1,472 
Add: 
[On) New enterprises with torelen capital fein ac leette e weet ctl oon ce ere rete atamty Seieday + 196 ae thy + 64 
TMU TANGRELS “OP CONtEG!! =m ciers. Gare fre narcatet el tol ey ton cutee menor toler Pret aie ecto atte Mat en Ros ED me ls) ae iy? 
Subtract: 
Tempo kratishers Ors COMtrOlen a Wace ety etanie a) 6 [oluer sais featementen e cvloltts lle) -t siete teens o-tr Nod su MRCER — 42 = pally? lS 
13 | Enterprises now wholly owned by Canadians ......- 25+ see eee eter eee eee = ales = as = 
aaleenterprses liquidated > amencedsetc: uace nr lelsteu we sacucncarien Clelecte Nt alti items Kae moicar - 194 =a 33 = "29 
| 
| Add: 
15 | Net increase in Canadian subsidiaries of these enterprises ......---+ + sees eeeees OBS} 179 +123 
L6,)Num ber atend'of veat™. fh. < sods oe @ Sele ne ose ees adem emer 6,880 1841 1,645 
1973 
W7aiNamberat-besmning of year... © a aie ees al ee cle em eee en 6,880 1,841 1,645 
Add: 
iS ieNewenterprises with toreionicapital 1c. san cee eocueirs Oeics ime Ren ei a eee ona ae + 316 + 35 9S 
Owl miransterson controle: + eens cree. ae cc Se at hier ties) Ree mee ee tS 1G! +713 
Subtract: 
Dibimelranstersrotcontrol ee, homes Mere OPS eal eee oh eh Geers ev ee ee eer eae eee ae LG ae, ae ll: 
Dimimenterprises now whollvwiowned by:;Canadians:. 2/4. 2) «<a s cue» a al oueueoiebcl cer cece cen =F ale RA: Es 
227 ebnterprisesuiquidated, merced, Cees" nome m meters. ares nce enc oe nth Spee net oe aA = 34 = wee 
Add: 
23 | Net increase in Canadian subsidiaries of these enterprises. . 0... 6 cw ee we ee ELS tao.) + 196 
24 |Numbe 
Wm ber' at End On year rei ca aes a) Suara helo ceed sce al aa ere sice en ee eee 7,063 1,783 


2a 


1,892 L 


Note: ese numbers exclude -resident-ow d invest 7 OTpota who Ss: are direct e omponent of miscellaneous 
ote: These n bers e - non ne S y Pp 
n ment c porations hose Canadian assets measured indir ly and areac 
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TABLEAU 24. Variation dans le nombre observé d’entreprises canadiennes oi le capital étranger est investi, 1967 - 1973 — fin 


Pays de contréle 


All foreign " Poste 
countries 
- Canada Total 
Tous les pays 
étrangers 
No 
+ — 
1971 
9,486 4,672 a LO SaiNom breranidebup ide annie e. ami. irra uen eee te learn) eee a ener ee 1 
Plus: 
+479 | + 126 jG Uo PENOUVelles enirepnisesavec. capital ctrangen meme mame: «ete era eneiiene eirens) enn nee 2 
+ 74 + 42 FLO akTansrerts'devCOntrOlers «1. me eer ee fear Rn eit Bo) Be ea A not ae ela 3 
Moins: 
- 74 - 42 = IG he LTANSterts Ge COMULOLEL 8.6 weit eet kate ents Mert Bal er coh a dion hata arate AA mel: OU ian Ota ea Je a 
= 30 5614 — 44] Entreprises appartenant désormais en totalité a des Canadiens................+-- 5 
= 361 = Ue || = 4347" Entreprsesliqiuideess fustonmeessetGst i. cac tes he ee | 6 
Plus: 
+ 254 + 236 +490 | Augmentation nette du nombre de filiales canadiennes de ces entreprises... .....-...--- a, 
9,828 4,947 14 Sal Nombre latin del-annces, 2) aime neuen cnc a eect a a at a ae eee et eae ea 8 
1972 
9,828 4,947 14.775" | Nombrejaudebutidelfanneews 0) o.) ya el sl a ee 9 
Plus: 
ti se Sl +3740) Nouvellesentrepnsesavec capitalietrangenmeysta 4 siaceewaend ene eee ee ete 10 
+ 74 areneye: Esltl ala edmansrerts de CONtMTOle twins wt. Takats tee Sie REAR es Bl oa Ra ee ack i | 11 
Moins: 
SS) — 43 AD Ui we Transterts, deicOn role weetecs lie Gist nists te es ea mone dat ie poe cw Ma nee on ae bz 
= 123 = iS - 38 | Entreprises appartenant désormais en totalité a des Canadiens ..............5+54. iI) 
= ENS -— 44 a5 Ou min Ere prises GUIGeeS) LUSIONTICE S.C LC-meah re aotearoa eae eS 14 
Plus: 
O35 + 423 +958 | Augmentation nette du nombre de filiales canadiennes de ces entreprises ............ 15 
10,366 5,403 15.7695-Nombresatatinideannces a= Meteae oA oy 4 2, yeu ycsk ns cyst cue cg enn, coer 16 
1973 
10,366 5,403 15:769eltNombreau debut. de année. acai) se ho a ages © sy = ineeeuuees cee Paes 17 
Plus: 
+ 446 eal +557 | Nouvelles entreprises avec capital étranger ... - 2. ne ee et ee ee we | 18 
+ 4] one UTR + SSOMM Tiransterts, dexcontrolens isic «ns .ehele OFS coe «© (erie) wets) © cle alve iaciet alee om 19 
Moins: 
= 35 a 24. = 8504. ‘Transferts de controle. cau « «ssc cece aks sew ns we oe Bees Smee 20 
eke m2 —- 39] Entreprises appartenant désormais en totalité a des Canadiens... . 2.1... 2+ -- eee 21 
~ 364 oe AY) - 434 | Entreprises liquidées, fusionnées, etc... 2... ee ee ee 22 
Plus: 
+ 301 +371 +672 | Augmentation nette du nombre de filiales canadiennes de ces CHITEDTISES seen a: a oh tear ie 23 
10,738 5,787 16.525 NombrealafinideLannee q< 55542454453 52585 264 ys 6 Ha as 6s Ree 24 
lope [i 32 ee 


Nota: Ces chiffres excluent les sociétés de placements appartenant 4 des non-résidents dont l’actif canadien est mesuré indirectement et qui sont l’un des ele- 


ments de placements divers. 
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TABLE 25. Number of Canadian Concerns Controlled Abroad, Year Ends, 1970 - 1973 


Classification by Industry Group and Country of Ownership 


| 
Controlled in Controlled in | 
United States United Kingdom | 
Contrélées aux Contrélées au | 
Etats-Unis Royaume-Un1 
oe 
Subsid- Subsid- ’ 
Industry group jaries OF Unincor- jaries or Unincor- | 
| controtled porated controlled porated | 
companies branches companies branches 
= - Total ~ - Total 
Filiales ou Succursales Filiales ou Succurslaes 
| sociétés non consti- sociétés non consti- 
| controlées | — tuées en contrélées tuées en 
No. | corporation corporation | 
| - i ieee $ | 
| | 
| 1970 | | 
| Manufacturing: | 
1 | WENO MEMOS. co socondobooudocen pou govac en sooo odo Limon Ok 199 a 206 91 bee On} 
I || Navienell GOEL SP 5 cts 400 & pee od oa Hsp io OFblO Getmoltem a Ol AO BO oo OG Oe OG Ole Fi 1 78 22 1 Dy 
Zul) Rey Snlivng oe Gye Aeied Idan our 0 DutmeOeO ote oD OO IuREC GAG TEL ONOEDE Ose 10 Oe th 4D Ti00 Oe | 138 1 139 26 — 26 | 
i | 
All Meme pam Owls go gnn roomie se noo Oop ao GR DO OU aE Oo OF 271 8 279 65 Ps 67 
Samalronand productsay ren pene tes eter CMe ee saci miele trees Coto RRO ee cae noe 801 24 825 101 - 101 — 
GalaNon-terrousumetals, 0.12 cl sas se auce on eum aman =) trehet oh ibe nat MMO tedremr orate) Penton SCs 383 ih 390 50 = 50) | 
7| Mon-metallieminerals. 1.526 2. 52 nt o> +s hele Vieille onal Oe 87 3 90 41 = 41 
RuleGnemicals andallied products! ses soe cers qua cic -/eueke eins fee ietci = -mocen mente ter | 430 20 450 63 - 63 
Only Miscellaneous manukactures: ecys cy) chee cise ver cu/alers(eh = Crees) fe) (ol tonto ite Kel ie Biedr+) Ioiomtes tela 175 4 HS 12 - Ie 
iKOs|) Sec e Cameo eter OOO CoH c oy mo eek re ao oa 2,561 75 2,636 471 3 474 
11 | Petroleum AA NGl SMA EE Sane aan Mat OMG aa Oa Ou Gus o OVO IclO Malo. Gy8 mice s © | 392 122 514 $2 2 54 
12 NimiaaMlniIY Sono bapoon bodes see nado emos ug moog oA CHa oto 342 46 388 5S = 52 
| Utilities: 
1S) OLEAN oS Gane G eon citec cAMRNCE DoT Oo Getic G-GeGla cadas. Om cub mer © 0°60 0.0 12 5 17 - - = 
14 @therutilitiesc seem) a ay eee coronas cess, Sci ceseawed oir an Sate etia i eens ea 16 20 96 28 30 | 
1} | NOGGIN, gogo PAO ae oOo one como OOo Gre hod OO 8 1,269 115 1,384 513 22 580 
Financial: | 
16 | Rinancialunstitutions except amSuraniCe. sce ese © cies, ol eletsedie) od ws feltoivensal -iieiicl none y Lo ele 186 14 200 60 = 60 
Aan eS UII CO mr pew avchcircd tri ane stray oi aue nore) ch ome olsGe esi ceatey (cute as erie Lemtoirad (alee mies icliowonS 38 175 213 26 48 714 
OSIM Rea CCSTATC MN: yh POU tars ce ted Mere re teal arrord, mi uae ei acvah ier aa sto hie AA Vo ies Met ATE Clos 186 Dit 207 94 = 94 
19 | Otperholdinesicompanies ses epaue eis cede eu nacHcuet eit eu nCMt NCR uC mcd eee eat naan 53 _ 53) 55 - 55 
PAD MO orca en eSeme ened ee Ghcicroscmea & cee aianor Cuciocrd sc Tet GadioGedlordto d-o o'c.9 polo c 7119 Wal 856 166 4 170 
21 | TEAC. nity ae oe te a eet on OMe teeny iPr Ae wot, oe ner OBhe (hg 5,894 670 | 6,564 1,517 81 1,598 
| 
1971 | 
| Manufacturing: 
IX NIGSBEAS DORN OSs ore 6 6 nis 6 oOo UU OM OeE soon no aa on on God oc ooo u ae DO) Tt 239 80 = 80 
23 | Animal products... . 0... e eee eee eee eee eee eee eee 84 1 85 30 1 31 
24 | TORUS A, ceili bral Cerne Pitan sceitkes eo Ware ORGY Suoeoect bLcitce or ameeono enna moon tes Cob 124 1 125 27 a 27 
DSalWoodand papeMmprogqucisr cra arene sole. Se ue cle. Hews esc e tants welh mice ar meee 276 6 282 87 2 89 
DORMMMITOTAN Cs PEOCUCTS pen Gitar el alsa sla, SSvneige parce ce ea suena ure ae Reto aee ep othe ue oe) amie niemears 738 Di 765 122 = 122 
Dy a eMNOMsLETIOUSIINETAlSietess ts veins, ecco hs Stas ne er ORD Reiss getty) ot eieetueus ental ale ales Sil 7 338 56 = 56 
OSINOMEMe Al iiGariMeralSioe a. fe wes oy. ey auce, feyiato ios uti a vvuetca tel ore eR OR ak ORR a er eeT| 86 3 89 29 = 29 
29 I Ghemicalsandrallied productss 4.2... axed oc std Gas @ Gud Gods al Oe eo 418 26 444 118 = 113 
30 MiscellaneconsimantiinaCtunes ass n stikt mst fede rereaewrenssteh hed ek ons tienen ome) Caen aeons 186 4 190 10 = 10 
BL] Subtotal ee ee | 2,475 S251 2,557 554 3) ae 
SJMPPEtrOleuinangdenavurdl Case F. 1iee sta Gel hus os: & ce. © ele Ges gn cegevadstle or a Macc, ceeemenanel te 400 145 545 60 1 61 
A SuMinin Dp ANESTIC UNS vauemeie re ours seers a See. stash 0S, SUS SON ae ee eee eee 343 49 392 43 = 43 
Utilities: 
a bolo 0 ERS oe ear We cg le eee a ear Mane vara Tre tS g 10 5) 15 = = by 
a | Other eel PEN ers OR RE RRC ae ACD RIE Tee PE SRC ey Kithira 87 19 106 26 ? 28 
3 | Merehandising te cimtt tiny aes ek oo citron hath oe Sans Weer ieee ar ee eee ee 1,320 a | alee 464 25 489 
| Financial: 
Z oa INSHPMUONSeXCept insurance .s °c ene hws te ei seand ae ceed st ee Se 175 14 189 65 1 66 
: | ae Soe ee RM Merc Snares wha teria at ncn ae Coe eins EOE caren evar ae ek na ere eae 40 234 274 25 55 80 
| Cu UCRUALC CNS 1, cepa ae Scena tia walais Bawah tens Coyne cites) ak ore ok ge Soe oe eee, 176 21 197 124 = 124 
AG) Otherholdina companieses air a. 5 Wee eee 
VI ETc ais, SO2r eis 59 = 59 59 - 59 
eS OMMEr ENT piiseSs: swe Meum reiyie crt ote rte rere 
42 Total3 Cer MCE Torre Sore tt A 802 90 892 165 G 171 
Re ye sao bite ae ile ak ee Ae 5,887 791 | 6,678 1,585 93| 1,678 
i 


See footnote(s) at end of table. 
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TABLEAU 25. Nombre d’entreprises canadiennes sous controle étranger, fins d’année, 1970 - 1973 


Controlled in 


Par groupe d’activités économiques et par pays de propriété 


all other countries 
io Total 
Contrélees dans controlled 
tous les autres pays outside 
ei Canada 
Subsid- ; = 
eee Sener sce Groupe d’activités économiques 
companies branches contrélées 
= - Total a Pextérieur 
Filiales ou Succursales du | 
societes non-consti- Canada | 
contrélées tuées en 
corporation | No 
i 
1970 
Industries manufacturiéres: 
52 = 52 64.95 Produits drorisine, vecc talewan =e etem na eee or eee 1 
13 = is} La eErOduits deonpinesaninyale bese ees oa ae ne Amen ae?) 
13 a 13 U7 Sl eclesctle a ee ee ee ted, Nh Mo doe ae te | 3 
29 — 29 STOR MeLCOd Nits dMiboisterd UlpapiCE sierra ae toe et es 4 
42 - 42 968 FP ELOMPLOGUits-CUTeL = mapeaeyte eto hous het toca eine Sc, ee 5 
35 = 35 AT Oui Metauxen onnterreuxemals i ch ays de agate Ween, acs sae nae. Ce coe ean Ee ee 6 
56 sas 56 L Se meMinerauxenonumetalliquesesscmdemic) atk oii fae chicks ce aeer ton on en ae 7 
47 = 47 KOO || Treevehers CMHC WOSOMCOMNISES 4 oo ead wn oo econo sso de bassols ease: 8 
7 ae 7 LOSS melndusinesnnanutaciurltetes:diversesuseun eeaueel canna nein eterna nett aera 9 
294 = 294 3,404 Total partiol fore eae: set ciceccc; skeet e sane ne sundae en ne 10 
80 4 84 G5valMPetrolecet.cazimatnrel pew sacs tsk od ees ca RI A nae a een ay ais 11 
61 1 62 5 OD BIMIN Cie EON CCTICS rate wee ear wamwe chute a eens cnet 7 Nee ene 12 
Services publics: 
4 mA 4 Dalit CUCL SRS Bae Pek Ae aay ete ec eee eee PA MEM iN INS a) a fe Penola ccd wary hn 13 
29 15 44 Te OM PAUL SESETVICESaD UDIICSae war yseriicalwn) cabin ea cation «ohne it name nee mea ae ei ae 14 
250 y 25) DIN] Gale COMME CE mare, Mame eles se Ret arye cules Sean eon ater ie autem 15 
Sociétés financiéres: 
58 = 58 318 | Institutions financiéres (sauf compagnies d’assurances) .................04. 16 
14 39. 46 3 SOME ASSUTATICES soa Mere teu Wors. olin ars vadisires «hos ahd dep eee cM eben 17 
196 3 | 199 S005 meAtfairesummobilicres siemens wu Sane, caine FN so Peers een ee 18 
96 1 97 AOS |! AMS SoCo ENGe NOMI on cabo oko Oooo moe nn ADs oenonubnaoue 19 
174 5 179 205s eeAUtresen (reprises... aeremrapsc tach oot ene eee ie tac techn e eed ee ae een ee 20 
1,256 68 1,324 9,486 A ROY er Ppa Aah renketes ROME eet REN Coir 51 ARCH Rt mee CB Be ts lent 2 | Bil 
1971 
Industries manufacturiéres: 
38 = 38 3S57uly Prodiits.drorieinesvepetalessay tn ee) es OR eal «ey ee eee 22, 
14 = 14 PSU At Prodiits:d-origine animales g-pacepe, ssc saci Bucs A cee Shee 6 ols one EE eet: ee 23 
ia = 11 LOSS TE Rextilesa ee wee Reta oa wpe tk cumrercnc. see Martens ay Aut ane ee a | 24 
27 < 27 3983) Produits pois etd papletan ser yy, sino scree oasis. 1 <2 teed ee ar ee | 25 
57 ia 58 94 Sul@iReriet Srodurts GU ster shares xy cole oy cea ca fy nd Soe ke Gen lars ©) i eee ee ae eee 26 
45 = 45 439) Me Metal xan OnslnrCUx weve mere aratcweneL ne cory seat open en ee eee 27 
117 = ile i? 2S SamEMIneraux- NOMAnetAliGuess eakcier tet manic nets a cacheharehs eeeneee teen nee ee 28 
42 = 42 SOOT MCLOCUIES Chimiquies Cl CONNEKES irae ite teas fe) eileen en een oimen esters «nant n cae rates a ed 29 
9 1 10 DUOswendustriesmmanuractunieres:dIverses ya's) eran aie eee oy eee ot occ | 30 
360 2 362 3,476 Totalpartiel Pear ts Se he eect ere TRO) Cnc hese Seed eee ne | 31 
129 3 | 32 POOWEPeLLOleSeL paz MAatUrels mia earere nena eet eat ae teva eae eke retake Dearie ee oe ea 32 
85 4 89 $29.) Mineset: Tonderies: 5. oa a & Ghevrewstkbnrays, ‘sb Taye SMe es aurea weap ae earn be Ee Oy eet a3 
Services publics: 
8 | - 8 23) @hennnsidettermenssecistawe a oa) 5 se giclee tae © mak ale Pe eae ey eee ee eee 34 
32) 17 49 POS de Alnireseermices PUDICS. oA wi tars or ai ihn oe Sy issis Uh Ropes hela, ee are 35 
266 | 11 277 BA Uae otnmenees es ck Se ean en Se alm os | i ne 36 
Sociétés financiéres: 
53 1 54 309 | Institutions financiéres (sauf compagnies d’assurances) ...........2+0+0000- a7 
14 36 50 AO4 | ASQITANCES: <M ee an. Morccchel tee eee tatate in: oie Laleiaty. cae. eras. ott alc eens 38 
193 4 197 51.9 aA Trairesdmmobilenss eset ba loshin cranntarh oh Sueebilee tat d el). Piecitavs aia: Oa ae anes 39 
90 1 91 DOOWMMRAUtreS SOCICLeS de POItELeU Meet or. i ete oe leur eieMent retry au te cer ners 40 
156 163 1,226 AN TReS CnlITe PIGSOS (eu fo stritny oh cyte rat occ mace, Seer tac ee ens eon eae ee ee 41 
1,386 86 1,472 9,826 TOtg Sere agen ea Fo OM cos sate Rnd Ge eee eae ae ny 42 


Voir note(s) a la fin du tableau. 
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TABLE 25. Number of Canadian Concerns Controlled Abroad, Year Ends, 1970-1973 — Concluded 


Classification by Industry Group and Country of Ownership 


Controlled in Controlled in 
United States United Kingdom | 
Contrdiées aux Contrélées au | 
Etats-Unis Royaume-Uni 
Subsid- Subsid- 

Industry group iaries or Unincor- iaries or Unincor- | 
controlled porated controlled porated | 
companies branches aad ; companies branches 1 | 

| = = otal = — ) 
| Filiales ou Succursales perry oe puree | 
| sociétés non consti- societes non constl- | 
| contrélées tuées en contrélées tuées en | 
| corporation corporation : 
No.| 2 Re 5 le r | + | 
| 
| : 
| 1972 | 
| Manufacturing: 9 z 99 | 
fills Vewetable products:. 45.2 00 Jo 4p wie ros eer Oe ae cr / ae 1 A a 
Die BnitaprodUctsen: «Fanta seine eon my ene aes sc aie a a ¥ 130 37 i 37 
UAW Ga WS cylin fue oat we Bite acer Minette Pere cum rc ate G. cag oth’) Cabeb ORC Ger oKe CA 0a P 3 oe A 301 102 > 104 
AWeWoodrandspapel products) c's. kee st= eile ec) ey) sc use aa a w8) i ae 134 2 134 
SUM organs products sy wyatt arr eMtern eases eeciie he i ange Sm cc fae : 483 69 2 62 
GilwoNtonsterrots metalsm woman iersrap nese Mantras Mote SRR earan kena ok CR Roe ama ag Ra a 3 97 36 a 36. 
aWeNonenaetalliomineralS.cne ca) = sis che eeu glcemet = aoa le 3 ¥ 135 
s : : f 483 24 507 135 
om Chemicalstand allied proc UCtSye ey cure ei el) Meise) once nN RCN ae 394 2 = 7) 
Gil Miscellaneous mianuractunese. sacl stern a= eicn cn t-h ici comes act ae ace a ena : ai : Re, 
RU Phar Stee iay Gellar om Aha ie Peace ello ewes eee enue Oho ako. D.chcce Recah. bo ecee ¢ 2,941 74 3,0 
2 6 1 wh 
iil | DEO MICH INCITS Seinen Siren Homi gia soe Oi ona yO pan ae 498 125 al * 4 
3 WMminetancisumeltiniger Nites |e) heeae esto to tehe ceetetah> erga nanan ie 368 43 41 
Utilities: = J 
: 7 5 12 = 
AG PeR ail way simmers: < so ete cS eee ae ccs ge ee ncn Oar Oe a 3 7 
RAM OCRHG EGER. oo cd cH Sine 5 4g ue note me ee cae ea ea 76 22 98 re . a 
PS MINeT CHRIS <2 Ges 5 cose WR TAS a) 0 @ Ree Ue enone) a ee ea U2 115 1,227 
| Financial: zz 8 
Neil) inancialinstitutions except insurance!.;.0-). els 8= >=) ers ene) Rs cas oe a i or Re a 
ACAI IGISUITATICO Sc ce 0) «Cote ko Situs ees eee fet erence ney (ol nnibealia nang fagre C= token ee e ss 53 110 195 Se 19: 
AISHmUR Gall estates fusnsas Secu, sre Kee eds ae = eae, er Siege oceaa ss Ci eek ae aca a e 64 a4 ; 7 
OlOtherholdinstcompanics! a serese se re het oom emer) on oon re : a 
DOMOthewenterprises: |) 20+) ty Gdeteee vatad cP ce) toch etch aires cing) toNcalal cy nano 770 78 848 178 
21 TSP eT CY ee ee I ne wee nd ee LA Erin tele mah fn taal neira! Fae Geotea 4 D dyigh Seay 2 6,149 731 | 6,880 1,750 91) 1,84 
| 
| 1973 
| Manufacturing: 7 
ASME eectable products ¢ tig. sets « 2 eas Sel as Oe oe cue ere ones 317 7 324 ae 5 es 
FEt| INTRA MON "5 SA ecg SG ec pore Bee pleea Um DRge elo OTS Ow on Gt op tee 105 1 106 a 7 3 
BYlll iss ail Cotee Saieees OnR A TSE ecm ch mnie Esco reer catno LOC olf a hyo Slab sh 5 con 129 1 130 5 10 
25) Wood and paper products. 03/5. 6. vhs 5 2 ty ig ey pias nee 336 6 342 106 0 
PGimalronandyproduetsens «te eyeiee ere ike telecast Ns eee a Nn Re oS 926 24 950 126 = F 
Mil Nomis gnals «5 onaAooee cs nagn soe oodaguo Avan heros mn cu cs 365 8 373 56 = 5 
28| Non-metallic RT ies ie ee ee EEE Gack mintG io icun od Com chiar 00hd OREN 96 3 99 30 = 1“ 
29} Chemicals and allied products «sia 420s. States e0 i i-Praiipee ir ton a ae | 493 23 516 149 = i 
30} Miscellaneous manufactures: no. aa voce pete) 01 = lot a) = aPieigell a Boreal mented ne 23 2 215 10 5 ’ 
Bi | Substotale, onan es A Meee a ini ort Rue ip ewig > oe 2,980 75| 3,055 675 2 67 
20 Petroleumsandmaturali gas « «<1, ci che ca sstitetes cee for «ist cam eect ence casio a 503 ips 630 65 1 ‘ 
Soi Mingrs and SMCIMB. Faye e ays tah on ihe = eget ea es oe a 347 oy 399 38 = 3 
| Utilities: { 
21) [ial EVI G ERS ce nlc, GROAN GIR OM ORD Jen DROEOR CD iGac (Gap IOs Cyto Ceol Gf hkGdo. GichGh ONG: bi Ct Ti 5 12 — - ; 
RE Other Weilities: we ccm ck oe ouch ee te ve eet oie ose tage Sl Ges obsess ol omisgts) malo oa) meee mate 64 21 85 16 ; 
SEllMerchandisines sh melt a sive Ae keds crete tone pote ee Roce acre hoes ene 1,186 NOTES 1,301 414 22 4: 
| Financial: ; 
37| Financial institutions except insurance... 2... 266 e eee ee ee ee es 199 9 208 719 54 , 
SSM SrAnCed, Cha hc nesses eos Rees Gemenei cae ysis iiiemiat S)allvake) tes oclce take. © sisi meted 50 234 284 45 2 
BX0i|| Museen Were ee hee Sake Loan CLERC Al O chi iencr are Pas Orclmcrn) mrMonqmano cuanto Sch 89 2) ill 236 = ; 
AOQ\| Otherholdingrcompanies! o s5 . ss se seen i ed =e eos 65 - 65 76 = 
Bal Cither euterprisesis vc oct ls wees VR oe ps ce See 829 84 913 161 5 1) 
Mol | Wow medae fo Aue Seid Se Oh Ofer ee Re PR Ae ee 6,319 744| 7,063 1,805 87| a8 


1 Excludes non-resident owned investment corporations included with miscellaneous investment. 


2 Includes wholly-owned subsidiaries of Canadian companies controlled in: the United States, 1,683; the United Kingdom, 
3 Includes wholly-owned subsidiaries of Canadian companies controlled in: the United States, 1,737; the United Kingdom, 


4 Includes wholly-owned subsidiaries of Canadian companies controlled in: the United 


States, 1,935; the United Kingdom, 1 
5 Includes wholly-owned subsidiaries of Canadian companies controlled in: the United States, 2,090; the United Kingdom, 1, 


783; all other countries, 379. 
696: all other countries, 296. 


,058; all other countries, 571. 
108; all other countries, 667. 
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TABLEAU 25. Nombre d’entreprises canadiennes sous contréle étranger, fins d’année, 1970 - 1973 — fin 


Par groupe d’activités économiques et par pays de propriété 


Controlled in 
all other countries 
Contrélées dans Total 
tous les autres pays controlled 
outside 
a? mn Canada 
Subsid- ¥- 7 
taTIeS OL Unincor- Total Groupe d’activités économiques 
controlled porated eniie prises 
companies branches controlees 
Ss ES Total a Vexterieur 
Filiales ou Succursales du 
sociétés non consti- Canada 
contrélées tuees en 
corporation 
NO 
1972 
Industries manufacturiéres: 
47 - 47 466" Produits doriginevepetaleter./5  skpeene heehee seen ce ne 1 
9 ~ 9 ISS ah Rtoduits dioriginesanimale apeauway hit ie «0S ce boca. c a ae 2 
9 - 9 L7G aie LEXUS. ecge et 2 vs Mache ts 60 hn vor: wher nee meaner ater eaeeee aol kee eer ere ee 3 
35 ss 35 460)" Produitsidusbois et dirpapier flap ae seet. aa ene eee an, eee nn en 4 
64 1 65 1,160 Fer CL Prod wits u Tere ere 5a. ce eck ey cans com ceed ee nei nce Gt renin PaO ee a & 
52 = 5D) 467 | Me taux mon Lerney x ere. «AP tae 2 iteweech ane tans Orc benet oy ce Clara hoe ce 6 
135 et 135 D6Sa|maimerauxmonanetallihtsy semen tte ee yi payee wee 7 
42 = 42 6S4u Meeroduits:chimidueset connexes anew shear eee a ans ee 8 
12 = 12 DAR Ae industnesimanttactirieres diversess ses. e154) haere ene) ee een ann eee eee S 
405 il 406 4,084 Totalipantreley ccm: ssntc in © coher ache 4h) ress EL Oeene GENT CMR eat Rene eee na 10 
156 5 161 RGleeetrole-ctiazanarurel sO rem ete La clea) nme Sete pane ei gL Ream el 
91 4 95 SA 5BRMines: ction derlesuep sete io ocgakc) encle inte acy ease Gy SR enn ec ea 2 
Services publics: 
1 = 1 13. le Chenminssde Ler prc co views. 9.050 ones saan ay fk ecu ene Ree oar aa re ee 13 
30 19 49 168 AMITES*SETVICES PUBLICS MAIS apc Tew ied ahs Acct chee eine asthe ne A ae 14 
286 15 301 JO 54M |ICOmmMer Cee eee d Mele eens. Shs ep ieacsshe eee Rede Ro aE ee ee 15 
Sociétés financiéres: 
72 = Vo 343 | Institutions financiéres (sauf compagnies d’assurances) ..........00eeeee00e 16 
15 46 61 424 Assurances. .. . Opis ORS rer to Age roe noes iucuty pet Gucraty Sie a a Ses ae WP Ge 17 
220 3 223 5OOwIM Aliainés 1mm ODILETESM Ne MAO k RN, WOO nse etree stsicokctch cay ksh Re 18 
98 1 99 O87 se Autres societésideponterenutlle kan arn cy cure bye te pemete area ee 19 
169 8 LT 1, 2098 Autres entre prise sys. ey sx Piwrhe/Siuoe 1 ics saci bush reve ceeees ps cca ER ee Ga 20 
1,543 102 1,645 10,366 LOtALIRE GE: 4 A oak isa eet. aby ban een Oy ee ee 20 
1973 
Industries manufacturiéres: 
66 = 66 S UGS Produitsd onpine yeectale mama ee mene ee ee 22 
11 = Ui 168) Produits d?origineanimales eaeeeweas ae retention rE 23 
21 = 21 18201 "Textiles. £1.) Aeeehelier been Me Cae GAs sain oo, Be eg i ale ee | 24 
40 1 41 SOUR Produrts duiboisetduipapicn ae mia warm ar meee ene ne | 25 
70 1 71 L 1473) Feret produitsidu fer tse) ee el een, ee | 26 
55 = 55 4847 FMetaux noir ferreuxeeteay Atvapc seed -.s:isacssacdebiaceoala Sie Ieee ea eee gy 
132 = 132 AN Wace eminseihGy Kau olvkta amin pe soos sedllvsschuaa. wolce. 28 
42 = 42 LOT Produitstchimiques et connexes 9 ct) ster e es tenet eons. eee nee ee 29 
12 1 13 2350 im Industmesmanifacturieres diverses., ...) +d. nena cee suena een 30 
449 5 452 4,184 Totalipantiel... eye weeny ato ePk << xsstys hoc «Jerse estes ae ee 31 
| 176 5 181 SHA Pétrole-et'saz riaturel™ a 0 ei. cos). MMe are etter et che one ee 32 
116 5 121 2S SOME ines: etafomderies, tvstal ni cos cuau, e+ cogevs cy soe tetas ab uer tues eee | 33 
Services publics: 
- = - 12 Chemiinsde fer Wad ive diies treusw-ee adhered cen tok ox cates eh geese wy oe ee | 34 
. 39 18 yf 160: |.) Awtres services publics ss ncps: Prk ec Riedie sce & fo sn wean var >, 61 Sige ee eee ae ee 35 
299 10 309 2 OA GR COMMERCE Nhegs$ Gs Moetohak eves Sagem Bvaes A4, apres on ye, sy eae ok see de 36 
Sociétés financiéres: 
= 87 375 | Institutions financiéres (sauf compagnies d’assurances) ..........+222+-000. ea 
34 48 491s Assurances ss.; .) Pinko Reh teh oe Mekeatiot hol ahs)! bales lay 2) oat «<n ee ee ae 38 
3 229 STOP eAd aires Immo Dileres Te enone ces oie, «ls eerste le, t.tiny «Jeeta ie la 39 
1 99 PAO NL Autres:societeside porterenies | cr s-cia)1ys eerie a 3 a eee eee 40 
7 200 BD Wor Ap UL LOS EN LICDIISES toy sivas =: av ale Mees Woh ole, p1-$ Men sw ora, ay at eae bea) ies Pee ee 41 
| 1,783 10,738 TOtal a” aiatbs. nace (s). at's oot g Tove ie, ite TS, sar cope wie) vTap enone tectete heeds a het eee 42 


! Sauf les sociétés de placements appartenant 4 des non-résidents qui figurent avec les placements divers. : 
Y compris les hale: upparienant en totalité a des sociétés canadiennes contrdélées aux: Etats-Unis, 1,683: au Royaume-Uni, 783: et dans tous les autres pays, aM. 
Y compris les filiales appartenant en totalité a des sociétés canadiennes controlees aux: Etats-Unis, 1,737: au Royaume-Uni, 696: et dans tous les autres pays, ‘ 
4 Y compris les filiales appartenant en totalité a des sociétés canadiennes controlees aux: Etats-Unis, 1,935: au Royaume-Uni, 1,058: et dans tous les autres pays, S71, 
$Y compris les filiales appartenant en totalité 4 des sociétés canadiennes controlees aux: Etats-Unis, 2,090: au Royaume-Uni, 1,108: et dans tous les autres pays, 667. 
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TABLE 26. Estimated Book Value, Ownership and Control of Capital Employed in Non-financial Industries, ! 
Selected Year Ends, 1926 - 1972 


Sic Industry group 1926 1930 1939 ab 1948 1951 1954 1954* 1955 1960 
an : billions of dollars 
Total capital employed:2 
iliManutacturinge 2) tener oki ous eee an Wek tio om Soil 3 3165) Sai) Tas oS 8.3 8.9 122 
pi | “petraleuut add vatural ga89 s\e 7 Os ee Oe ee Aree Bue wees nae woe a Pes) 3.0 6.1 
Bul Mininscand smelting s cacti carl elie ine ern A ener inca 0.6 0.8 0.8 ial 1.6 3.0 Ne) al 33) 
AM\ Meal wavse creo orc cu ameen ce een tae Ree oa Cece S55 4.0 3.4 3.4 3.6 4.1 4.1 4.2 58) 
Gall (Offitoeuksl Mineo 5 eae oke Ohduolcl oS blog ere oc Orc exo Bho. 0) do 1.33 isa 2.1 2.6 3.8 5.6 543) 5.8 Se 
6 | Merchandising and construction? .......--++e esse eres Dal 2.5 Dal 3.2 4.5 6.2 6.1 6.6 9.4 
ii Toye eee nee oo ee RAT crema Gay Cea me dupont 10.6 V8) Hal) 16.0 20.8 28.2 28.2 30.4 45.6 
Resident-owned capital: 
Ral ManutactuLinee Ava sry rene ions ence isn hie eal en ee 159 es) 2.0 353 4.1 4.8 4.4 4.7 5.8 
ON l Petroleum and naturaligaS, <j. 0 9 alleen) ete eee cs ola suse Pre eco No.0 Seve ae 1.0 i Bal Des 
{On eMinineandismelting eesce ctr ce alleen Oils aPiel ie ene 0.4 0.5 0.5 0.7 0.8 118) 0.8 0.9 NGS) 
itil || #RETIM Gs 6 6 cmos Deyeio wo emia eo OhommiCna OMe ic Go eno 1.6 if IES) Ie Php Del Dal 2.8 Sy) 
1h) |) -Ovincreanuulbhatase cinta 6. foes ec aetutied (One orton cron eC Or Ou ybecio 9 0.9 ea Ness Dal Bei. 4.7 4.6 5.0 79 
13 | Merchandising and construction... 2.2... eee eee trees 1.9 3) 19) 2.9 4.1 5.6 55) 6.0 8.5 
14 | TSX CLL ep cl Ren See i to eer ones eearnotinin yoyo. cencns uc’ oe | 6.7 7.9 7.4 10.9 14.3 19.1 19.0 20.5 29:9 
Non-resident-owned capital: 5 
15 | MEMWIACIMI: Gao cenpobobannc oD oomnoce ooh do yee il? 1G 15 2.4 3.2 4.5 3.9 4.2 6.4 
16 | Petroleum and naturalieas) 2 te a ee ae Foe Sas eck: hts ahs Us IES Seu 
life WeMiningsandismeltingss:-) yet tenet eck ss) eura cellent cuir iene 0.2 0.3 0.3 0.4 0.8 ile 1.0 12; 2.0 
if} || TRAWKENS 0.0 66.6 Gre Go nen ores ord yim See bo bob Ooold. to o 1e9 2351 8) 1S 1.4 1.4 1.4 13 1.4 
ICY || XGyie Sen atic olewictolo we rpeo prose Goole rnc) ooo OF omg a iohacn 0.4 0.6 0.6 0.5 0.7 0.9 0.7 0.7 153) 
20 | Merchandising) = lerucueurae tient iris a) leanne ca mace) ern 0.2 0.2 0.2 0.3 0.4 0.6 0.6 0.6 0.9 
on TUG ey cng Weta eae Soars Shes er icetalo: thse Tats pec BRO a. 5 3.9 5.0 4.5 5.1 6.5 9.1 Ql oo tSea 
| United States-owned investment:5 
MO) || MEMEO foe pons e oe ooomco oon eo ou odo OS 4 0.9 1.3} 12. 2.0 Dei 3.6 Sal ees} Sil 
M3salmRetroleumivand matural CaS co. ete cnen els ee lca eer ceed | nee ak SR ane an Si 1.4 ley 3525 
DAT Mininerand Smelting Wa.) wer cuenet 20s) on /etie ce) -ltehrry ks) Gu mllunts) -l cise 0.2 0.3 O02 0.4 Oo 1.6 0.9 1.0 1, 
Ogee ER Rees hae ents fo coe redsoroie esp lord i hob Gis <i yS. oe oc 0.5 0.8 0.6 0) 0.6 0.6 0.6 0.6 0.5 
NE|\ Onsale unless peqkowiess Ooms © bia Gro oO c.oicporolc.d mac n' c OES) 0.5 0.5 0.4 0.6 0.8 0.6 0.6 Nai! 
I || INOCHENGINUE Se abe poo bonny oon oon mae Gone oo 5 10 0 0.1 0.1 0.1 0.2 0.3 0.4 0.4 0.4 0.6 
28 JROVeAt POS Rn oN IS era os hong. EKG aee coma a poe ore 2.0 3.0 2.6 Sei 4.9 7.0 Tell 7.6 12.1 
Total Canadian and foreign investment in enterprises controlled 
| outside Canada: 
Pr aManwtactiring <A | vias coe aces sen ne es Oe One Ll 1.4 1.3 a5 3.5 5.0 4.3 4.6 7.2 
SOs Petroleum and maturallcas ay seen 0 vey ch miei) chehcteet-nin om sien a oh Psi ee ee sae EG) 23 4.4 
31 | IMininerandismeltinpwe ciel cycle ce) eye rela i Wene mC ne 0.2 0.3 0.3 0.4 0.8 led 1.0 sl? 2.0 
Bil) RENTERS. 1g hc on Gane RaIG Oc EENO Gy) Ged frat O Dickd to oye Gc 0.1 0.1 Ont 0.1 0.1 0.1 0.1 0.1 0.1 
OSaeOther Utilities a ste cace ce aateete® tated Gh cteap teed het aaron eam rea nrohaan so 0.3 0.5 0.6 0.6 0.8 0.7 0.4 0.4 0.5 
SAR Metchanclising Maer. saris het ct seus) svaxe Ae Uwe tee 0.1 0.2 0.2 0.3 0.4 0.5 0.5 0.6 1.0 
35 FTO Val chery ee. Satie onta oa ee ARN otic om oN Eco enema ese tee 1.8 2.5 Ds 3.9 5.6 8.0 8.0 9.3 P52 
Total Canadian and foreign investment in enterprises controlled in 
the United States: 
BoaleManutacturinee ae Nebeie atte aco) teen Gf omch sneer ea 0.9 VD Hell 9 3.0 4.2 3.4 san 5.4 
Bia pePetrolenm andinatutralcasmcmemen cis ci. metcu ara tenct ils ieaeisiro io are aes, te nee He eo nig? 17, AD 3198 
SemimeMinine andismeltineys: « -,cwa'e satcy sks cetee Woke) ais cases tara eRe 0.2 0.3 0.3 0.4 0.8 1.6 0.9 1.4 ile 
2X0).|! TSAR Sen as Sen er, ean Pea ae teee Patos outs Ciicar MRD MRE ote O Ogoh ole 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 
AQ OTHem UITICS! Noein. oe ure an agen ea curser aint Men one moce 0.2 0.5 0.6 0.6 0.8 0.6 0.4 0.4 0.4 
Hal || WN Gigel eI» Sided gitleane nag a a Cea elb Clue nia ooo He 0.1 0.1 0.1 0.2 0.3 0.4 0.4 0.4 0.6 
42 PHONE Seeing ton Mt. tue Pee RR CRCR CEC ROM iper CoMcH 7 hCwCnriNe tape Caer Cime 1S 2.2 4 355 5.0 6.9 al dies 12.0 


1 The figures in Tables 26 to 33 and in Statement 23 are subj i isti ificati i i t Me i 
Ae 2 i 23 are ject to important statistical qualifications which are described under the note ‘““Aboutthe Figures — 
Estimated Values of Total Capital and Resident-owned Capital in Some Areas of National Wealth”, on pages 62 and 63 of The Canadian Balance of International Pay- 


ments, 1960 and International Investment Position. Users are also referred to the statistical note - 84 7 i ments 
1963, 1964 and 1965 and International Investment Position. Catalogue 67-201. on pasea.8 «84 of The Canaainm Balaie Gea eeaaa 


2 Estimated from Taxation Statistics and other sources. 


3 Petroleum and natural gas industry not available separately before 1954. F 7 1 I 
‘ 8 Dor PTEES m by) 
Free reson Sasa aay ot ea p y e r treatment see page 33, The Canadian Balance of International Payments, 19 


Aiea Alieae Se Aarne F def; ; i 
ae: Estimates of total capital employed in merchandising are founded on less satisfactory data than for other series and must be regarded as illustrating broad 
relative magnitudes only. Corporations engaged in the construction industry are included in the post-war period. 


5 The figures shown are in some cases somewhat larg é i i i i 
Es s 7 ger than the corresponding data in preceding tables. “Other enterprises” have been included with 
manufacturing and some guaranteed debt of governments and municipalities relevant to undertakings in “Manufacturing” and sa utilities’” has also been included. 
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TABLEAU 26. Valeur comptable estimative, propriété et controle du capital employé dans les activités 
économiques non financiéres! , certaines fins d’année, 1926 - 1972 


Groupe d’activités économiques 


i 


milliards de dollars ; 3 
Capital employé total?: 


16.7 18.7 20.5 PAN DS.) 25.0 26.7 28-4) end stresimanutacturicle sient iment niin einen oe 1 
8.3 9.1 9.7 10.4 11.4 12.4 13.6 LS; Oi mebetroleret saz naturel sie see 2 
4.4 4.8 5.2 Ce) 6.2 6.5 7.2 G58, (Minesvet fonderios, 5.4.4 fewer ik A Pa ae 3 
53. 5.4 53) 5.6 Sei 5.9 6.0 G:OA1 Cheminside-ferkeaz ger tier wah ee ke ee 4 

13.4 14.9 16.2 17.8 19.8 21.4 23.6 291 PAUTTeS SCVICeE DUDLICS im ieae em it Cin a nn 5 

12.0 1259 14.4 16.1 18.6 Oey 20.9 2AM MC ONnence © UCOUS IT ction talent aa. a ee 6 

60.0 65.7 71.6 WAS 85.2 90.9 98.0 105.0 ALO CALC secon eee eee ese ed oe nae A oa 7 

Capital appartenant a des résidents: 
7.8 8.8 9.8 10.3 10.9 ids) 1277 3555 Me OGUStiesunanutaclonicr esa laa saa 1 le ir ie ae 8 
3! 3:3 ey | 4.0 4.2 4.8 5.6 Gras MERC ULOleretiaaz: TALLITe mire Seem ines ene aa eae 9 
1.8 2.0 2.0 ae) PES Deal Sal Sie || Mine. nl GGG hook amo on ee eb na one ee 10 
4.2 4.3 4.5 4.6 4.8 5.0 Sal Dalbie- Cheminside ferpeen <1 or auirerea otek on SMe eek i va: 

its ail 122 13.2 14.4 16.1 £73 toe DAON SAUtresisenvices\pUbIICSamet Swale Een FT ie aise. tn eae ne 12 

10.8 11.6 13.0 14.5 16.8 17.8 18.9 LOPS Mie Commences We Orsixl CLOT me ae Eine ne nen ne earner 13 

38.8 42.3 46.3 50.1 55.3 59.2 64.6 69.4 ROA age Ne heat nse Gtk oe a. ie aa ea 14 


Capital appartenant a des non-résidents5: 


8.9 9.8 10.7 11.4 12.5 1353 14.0 lero || IG CMCSA 5 ooo oon ann ouaees aga. ooo 15 
ee Sail 6.0 6.5 WP 7.6 8.1 StSal Me Pemolecteaz mature mmenas i ey ein et ree oem aa 16 
2.6 eo) Bi. 3.6 Shi 3.9 4.1 Bdsm Minestet:fonderies. 5 cv... se ciedacn cit eke Tse cee eee ea 17 
1.0 1.0 1.0 1.0 1.0 1.0 0.9 Osi me Chemins deere. cit 1 ft conc cat eee CR A oat ane meee 18 
2:3, 2.6 3.0 3.4 3.7 4.1 4.4 429} SP AUILTeS:SELVIGES TO UIDLICS iM. pumice eae. een ica: Lae ee ae = 19 
1:2 1.3 1.4 1.6 1.8 1.9 2.0 Pal MCOMMerces +e chad were Se) cae eee ae oe ee a ee 20 
Din 23.4 25.3 27.4 29.9 31.8 33.5 35.6 ‘LO tall & etc n tts oie n al Adee Re get See eee ee cee ee 21 


Investissements de propriété des Etats-Unis9: 


Meds 8.3 9.0 9.7 10.6 183 ET iD SalmNustulesmanulactucieres meet ie en ae pene ene mn eee 22 
4.2 4.7 4.9 ye 5.9 6.2 6.5 6: Salmbctroleeh eaz naturcla nary eee cava eu n ei aie enene ates 23 
22 2S D7 3.0 3. Be) 3.4 5: Gu lee Minestepionderiessract agen kes tenn nee nan Ge ne 24 
0.4 0.4 0.4 0.4 0.5 0.4 0.4 OF es Ghemiinside ters. 7 eas cee Payee San ee i ee, Se 2 25 
22 PIs 2.9 Sy) 3.4 Bai, 39) Cree | INMATES Sone LN MESNGNS G onan ook een goa koe ho en Ole 26 
0.8 0.9 1.0 1.1 1} 1.4 1) LE So Me COMMCTCE Rkees? Step ecce de ay bake Eke a ee em Eee 27 
hz 19.3 21.0 apa 24.7 26.1 27.3 28.8 Ota ie cowst Mette yge de EME e Tae a A eA ay, Sc mer 28 


Total des investissements canadiens et étrangers dans des entreprises 
contrdlées hors du Canada: 


9.8 LOST 11.8 12.6 14.1 52 Leys) (IGS || Iheisiinenieumre MBC Ao sag oak eee puatsconGansec: 29 
6.1 6.7 12 7.8 8.5 9.4 10.5 W123), Petrole etsgazmnaturel Seay eee orem tte au neec teen ae 30 
2.6 3.0 3.4 | 4.0 4.3 4.6 Set Ae: “ Minesiet fondenies eu. emenr ears: cee etn a 6 ee teen tenn eee 31 
0.1 0.1 0.1 0.1 | 0.1 0.1 0.1 OG © Heianinis de er ia ete rae Caen ics tai oo ee 32 
0.5 0.6 0.8 0.9 122 1.4 isi 2 AOn pw ALITES SCLVICES DU DIECS Ha fricel «fe ames se) aed et eeitreien ne eee 33 
1.4 Ge) 1.6 es 2.0 2a DSS) AGI, MCLs MeN D oe ob Bate a Ban Pao OC Fd a eee oe och 34 
20.5 22.6 24.9 27.2 30.2 33.0 35.4 36.6 LOtal ercctacte Oe toes 6 eu hne CAS se, GINO aon Dicken ipo ceunabe allele ones | 35 


Total des investissements canadiens et étrangers dans des entreprises 
contrélées aux Etats-Unis: 


Tiga 8.5 9.4 10.1 iat 11.7 NIL 7 1223) elndustaesmianutactunereses sia a-y rk tee aenee uncon oles 36 
Petrole ehteazna rela store ice ts.sree he ee meets ee eae 37 

Mines etfonderies- 5 cwrue: sci ton citerrs aia a (ois ss atvewe ds) ss foe ene 38 

(Ghemins deferens anct eet ws enetsa vinous: os ols sae e) sehen 39 

ATIITESAELVICESIDL DUC Sian irttale tne co setanw lsh eipete eee eanweetie on paren 40 

COMIMIETCOD skys scale il Bouela®) ao 8.2 mo [Vedado ive) 2 hen eee eee 41 

TBO Call tec Septine oo Sd sabe tess sso aa ie: At elo Re Rm “tu st ae ip, or 42 


3e¢ ES 


dans les industries manufacturiéres, et on a également inclus certaines dettes obligataires garanties des administrations et des municipalites qui se rattachaient a des 
activités dans les secteurs des industries manufacturiéres et des autres services publics. 


=nf$4= 


TABLE 27. Foreign Ownership of Non-financial Industries, Selected Year Ends, 1926 - 1972 


Industry group 1926 1930 1939 1948 1951 1960 
No. i 
shed 
| per cent 
|Percentage of total owned by all non-residents: 
| 
iy Manatabteninge S24 ele oo A Re ee ae 38 40 42 42 45 48 47 47 SO it 
2 | Spetroleumrandmatural/oas! sc 206 tat tne tater 60 63 62 | 
3) Mining andismelting, si. cme oie) ie emo foie ncn 37 44 40 39 51 SM 562 57 60 
70 AEE Ried noo ger p ola @ 9008 bloadeo wx 55d ayo. lge5 ts 55 56 SHH 45 50 35 34 33 26. 
| 
Re MACE HLiTICS vance. iv geen e Acacia ae anor 32 36 27 20 17 17 14 13 140 
6 Totals of above industries and merchandising3 ...... 37 39 38 32 31 32 32 33 34 
\Percentage of total owned by United States residents: 
a) || Wenubeieulinii=: 6 figlgo ae AO omOuo Osmo on te 30 33 34 85 37 39 3h 37 41. 
8 | Petroleum and natural gas! .. 1.22. e ee ee ees 57 58 534 
9 | Mining and smelting ....-----++++s veces 28 34 31 ay 45 $2 482 48 a2 5 
NOV ReMMNS ose ooo Bes Goo DP Ooi talon oo OA © 15 21 18 21 18 15 15 13 9 
PIL |) TORY WAOLUNR TSS Gam hin betwee iD eh Oulu, ces at soe Cayo 23 30 20 16 1S 15 12 10 12 
12 Totals of above industries and merchandising? ...... 19 24 22 23 24 Ps) 25 25 Zi 
3 IL. L Ke | | | = 


1 Petroleum and natural gas industry not available 


tional Investment Position, Catalogue 67-201. 


2 Commencing in 1954 the equity of non-residents in Cominco Ltd., through holding 


Ltd., has been included under mining and smelting. 
3 Corporations engaged in the construction industry are included in the post-war period. 


Note: For data from which this table was constructed and for further explanations see Table 26. 


TABLE 28. Foreign Control of Non-financial Industries, Selected Year Ends, 1926 - 1972 


separately before 1954. For treatment see page 33, The Canadian Balance of International Payments, 1957 and Interne 


s of the Canadian Pacific Railway Company and later by Canadian Pacific Investment 


Industry group 1926 1930 1939) 1948 1951 1954 1960 
No. | 
| alt 
per cent 
Percentage of total controlled by all non-residents: 
iF || WEEE 5b Geb oo eosilotn og coo 6 ono ¢ Me co Bio 35 36 38 43 48 54 Sl 52 SS 
2 Petroleum andmnatural/ castes cs. cae) 6c sete) ay sn ene 69 719 7: 
3) || WWhtsbuatachnelieroiuhiee a os Gad a ciclo cg Caco c Oc 38 47 42 40 33 57 of Yi) 6] 
a co OR a ae ae me ae Pe 3 3 3 3 2 2 2 2 ‘ 
Erle OHM nses Se eh saan tLe Voeres guerra 20 29 26 24 20 11 8 8 : 
6 | Totals of above industries and merchandising? ...... 17 20 21 25 27 28 28 30 3: 
| Percentage of total controlled by United States residents: 
Tf AGES AIKEN Gh ey, Bardi eect CReMO Glo Go Goo > e sat aie 30 31 32 39 42 45 41 42 te 
8 | Petroleum and natural (iy eee OS eee are, one 67 73 6 
Oe Mininstandssineltings or cisitene, oie. aren caatedeue coy. tote 32 42 38 37 $1 54 49 55 5 
LO MMORa WavSMmee tye ctrekrc a iee us ie herr ae setae beens 3 3 3 3 2 2 2 2 
TAP Othenmtitiessr aaies yeh nats) eens) a aac mee temo 20 29 26 24 20 11 il 6 
12 | Totals of above industries and merchandising? ..... . 15 18 19 22 24 24 24 | 26 2 
= = el ae ae — : 


1 Petroleum and natural gas industry available ] ? 
: 54. | 
6 Positio a Cc not av separate y before 1 9 4. For treatment see page 53, The Canadian Balance of International J ayments y s S 


2 Corporations engaged in the construction industry are included in the post-war period. 


Note: For data from which this table was constructed and for further explanations see Table 26. 
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TABLEAU 27. Propriété étrangére des activités économiques non financiéres, certaines fins d’année, 1926 - 1972 


1965 1966 1967 1968 1969 1970 1974 Groupe d’activités économiques 
pourcentage 
Pourcentage du total propriété a l’ensemble des non-résidents: 
52 De 53 5S $3 3) Industiesmanuracthrieres: sushi ass eieiee sneer eee 1 
62 62 63 61 59 Silla Petroleretipaz, ma cure ame iei i itinse- ie ne ane nn 2 
61 61 60 59 SF 564) i Mines etfondericsin. -ara.ia.4 ancu cies ace 3 
19 18 . 17 16 15 ES Chemins; detienacwe rena ungereucre enemies a seer eee 4 
i) LD 19 19 19 LOG PAUtIeS Sehyices (DU DCS) Arya ysny area en 5 
35 35 35 35 34 34 Total des activités énumérées ci-dessus et du commerce3 ...| 6 
Pourcentage du total propriété aux résidents des Etats-Unis: 
44 44 45 45 44 44-\" iIndustriessmanufacturiceres) +» 440 4. Gee eee i) 
Sil 51 51 50 48 4 OVNEPetroleieh gaz naturel: emer igsts et nea eee ee 8 
ay sil 50 48 47 AOS Minesiet fOnderies mms atemal. oy seu hacen here eee aE 9 
8 8 8 7 7 Vol) Chemin de Wier ¢octes aeeukw.e 8 nee er aes aes 10 
18 18 Ly 17 17 LOy | PAUIITES Se xvices DILbIICS meena eal ye nat aaa eee anne it 
29 29 | 29 28 27 Total des activités énumérées ci-dessus et du commerce? , . ,| 12 


1Les données relatives aux industries du pétrole et du gaz naturel sont disponibles sur une base distincte depuis 1954. Pour la fagon dont les données sont traitées se reporter 
a Page 33 de la publication The Canadian Balance of International Payments, 1957 and International Investment Position, (n© 67-201 au catalogue). 
| A partir de 1954, la part des non-résidents dans la Cominco Ltd., sous la forme de participations, dans la compagnie de chemin de fer du Canadien Pacifique et plus tard l’in- 
rmédiaire de par la Canadian Pacific Investments Ltd., figure sous la rubrique des mines et fonderies. 
Les entreprises du secteur du batiment et des travaux publics sont comprises dans la période d’aprés-guerre. 


Nota: Pour les données a partir desquelles ce tableau a été établi et pour des explications supplémentaires, se reporter au tableau 26. 


TABLEAU 28. Contréle étranger des activités économiques non financiéres, certaines fins d’année, 1926 - 1972 


Groupe d’activités économiques 
Pp 


pourcentage 
Pourcentage du contrdle total attributable a l’ensemble des 
non-residents: 
59 S7 58 58 60 61 58 58 {|S lndustriesananufacturiereswin ey) e eater eee 1 
73 74 74 75 74 716 77 75) (Petrole.et.gaz naturclgae, >. us). ca ee, eee 2 
60 62 65 68 eo 70 71 Sue Mines et fonderiesme mash “anne er ister pr cian eee nee 3 
2 Z 2 2 2 2 2 Daim Goemins.de ter’. ¥01.c 9 eect eae ec en 4 
4 4 5 5 6 i 7 S|) gAutres'services,publics: |)» «<->. sane les Ren oe | 5 
| 
34 34 35 35 36 36 36 35 Total des activités énumérées ci-dessus et du commerce? . . . | 6 
Pourcentage du controle total attributable aux résidents des| 
Etats-Unis: 
46 45 | 46 46 47 47 44 43: undustiesmanutacturiorest .... <1 a)s oan 2 ee eee 7 
58 59 60 61 60 61 61 58 Pétrole ct paz naturel lias. pies a ee eet eee 8 
52 53 56 58 59 59 59 47) ’ Mines ‘et fondernes +2372. % 220412509 ss | 9 
| 2 2 2 2 2 2 2 oT, Comming de fe ccc ors ee | 10 
| 4 4 4 4 4 4 4 Silty Autres SCIviCes PUDLICS, 55 oes ivl<) « suc «) atele «yee ene | 11 
27 27 28 28 28 28 27 i 26| Total des activités énumérées ci-dessus et du commerce? . . [2 


| 1 Les données relatives aux industries du pétrole et du gaz naturel sont disponibles sur une base distincte depuis 1954. Pour la fagon dont les données sont traitees se reporter 
page 33 de la publication The Canadian Balance of International Payments, 1957 and International Investment Position, (n° 67-201 au catalogue). 
Les entreprises du secteur du batiment et des travaux publics sont comprises dans la période d’aprés-guerre. 


Nota: Pour les données a partir desquelles ce tableau a été établi et pour des explications supplémentaires, se reporter au tableau 26. 
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TABLE 29. Analysis of Control of Non-financial Industries, Year Ends, 1968 - 1972 


Controlled in 
Pays de controle 
Canada 
Industry group Total caer | ee 
Government Private countries 
| enter- enter- = 
prises prises Tous les 
| = a autres 
Entreprises Entreprises pays 
No. | | publiques privees 
Seek 
billions of dollars — milliards de dollars 
| 
1968 
| 
Dai Manutacturing ie este tii) tack scion ios PH 0.4 8.7 10.1 DES 
2 ipetroleummand natural as sie ele aityir ete mee yet Meritt 10.4 0.3 2.4 6.3 eS 
Bea Mininevand smelting Mew msmet-s-m- seit -neiil-ud sone k-ats iota carole So) 0.1 1.8 3.4 0.6 
AERA ERS. osnuire 3. 6 ih Hetero DS Dice Cedar vd song, Ch clo ws HIG Gio pap 0.(c 5.6 4.0 1S) 0.1 = 
Es Gina cotsl hit uae pieeract Oo oor co cre 0 © Oro. caCae rated 17.8 1285, 4.4 0.8 0.1 
6 |Merchandising! and construction -.+--++++++s+s crete 16.1 0.1 14.1 At 0.7 
|| Ne Op foo GG Orme Toe dar Qo DO ClO one Ol OAC died 7/68) 33.0 21.8 Se 
1969 
SHIMEMINEOIEN ne omc oma pe Gee eo Cone a oh os FO OG D5) 0.4 8.9 GH 3.0 
9 |\Petroleum and natural gas ..... 2. eee - eee eee ree eee 11.4 0.3 Mei 6.8 1.7 
10) Mining and’smelting 200: 25 --- 22 ee eee oe a 6.2 0.1 1.8 Soll 0.7 
ME WRENNER Ssiec Graal! @ GoD 0.t. Gekraccpo.0 00 Cob ONShOlo ty G70 Gig DN Suh 4.1 hes) 0.1 - 
XO WGuisepilltee sy soe ano a dn oe hoo coe pb oom oo oO 19.8 13:5, Sal 0.8 0.4 
13 |Merchandising! and construction .. 2.6... eee eee eens 18.6 0.1 16.4 133 0.8 
Aah, SUBtall <<. hsyotscdss ea Sea eee ees ee ae 85.2 18.5 36.4 a4 6.5 
1970 
5m Manukactirinos cee: cnet s meadl cicnienn ch -csee a tioesn remem 25.0 0.4 9.4 lew 3.4 
16 \Petroleum and natural gas .....-. 222s s eee ses er eee 12.4 0.3 Dell (es) 1.9 
7/ |i Eon aoc056n500GdcG00GG0b00nK 6.5 | 0.1 1.9 38) 0.7 
teal RAL WVAYSiercll ren on clreruece amotio ate ttsce-namteereyromay eiteinctie te Women atten te rot cureete 5.9 4.3 1.5 0.1 - 
IRCA Oetetriallnty te cece emis ont et Sear CR Onn Coed oLe coe 21.4 | 14.7 Bs) 0.8 0.6 
20 |Merchandising! and construction .....-..- +++ eee eee eee OT 0.1 ee 1:5 0.9 
SALIVA RGTET ee eden sec meer ocr Monee ions Tacs Loe) Stacia o,0ho DG 90.9 20.0 37.9 25.5 Tes 
1971 
Dom Maniitacturineyi4e cismeie sie, aise ee eee ee tie ee 26.7 0.5 10.7 led 3.8 
Dsuibetroleumland natural gasses: wore teense eit eon een 13.6 | 0.3 2.8 8.3 2.2 
Le WihiamcnGlsniluintn GageuseooncbdatnocqQone cos 05 Wc) 0.1 2.0 4.3 0.8 
DS |RAINENS om oa bontboo po Go pao Do oo Go Do ot ay omc 6.0 4.5 eS) 0.1 = 
DG MOthermtilitiess | sca ate ee eee chee emcee ENE eRe Re SEM ch shi 23.6 16.3 5.6 1.0 0.7 
27 \Merchandising! and construction .........++-+++++-++- BOS 0.2 18.1 1.6 0.9 
BEaI otal tie Oe lh eae Rome Ale: ANON cial 98.0 22.0 | 40.7 26.9 8.5 
1972 
| 
DOS Mantitactirin geri: oie. we Sot kch am =! Pee Sa ON te CRE © Be shEmeuce + 28.4 0.5 1133 AES 4.2 
BOM Petroleum anda tiralveas) tae aucnon ce yale We eel sitet tele 15.0 0.4 3.4 
SH WG iteynoreares Yel eevelhatelee Gen a duo cb. 8 om oto Ge coon ap oom ono 7.8 0.1 Sia! 
Bm RAUWAYVSs is cue sue tae isla is Sunta clntee meteors ce eaten elec, orate ie 6.0 4.5 1.4 
eyo Ojlolret trl Mlosy as! aac Ame comeAne ire Sea Of Sua bit sk re hacemb eee 1 fom 25.9 17.8 6.1 
a4 iMerchandisine = and COUSHUCUION © ee sie Gt sna eae ie 22.0 0.2 19.4 
35 Oy EN LEN ey os MCh SPE OFS CY Ce CROMER. cece GT) Ch ORE Geet Dane OTIS 105.0 Sal 44.7 


stimates of total capital em loyed In merchandising a f 1 le f OTY dat othe eTvices and must be re arded as illustrating b 
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TABLEAU 29. Détail du controle des activités économiques non-financiéres, fins d’année, 1968 - 1972 


Controlled in 
Pays de contréle 
Sat 
Canada All 
Total Unired ther Groupe d’activités économiques 
Government Private States countries 
enter- enter- — m 
prises prises Etats- Tous les 
= = Unis autres 
Entreprises Entreprises pays 
publiques privées No 
ciel 
per cent — pourcentage 
1968 
100 2 40 46 12a Industnes:manvfactuxmeres eae). eee eee) cite eraeue ieee 1 
100 2 23 61 IAS Retroleietcazena tune) meme ica met ei ante mene en een ee 2 
100 1 31 58 LOMEMinestectonderiess: e.. oaene tie cael oR oat nonee ee eo ate 3 
100 ip 26 2 ao “S Gheminsdertetmes o.oo Ao on Oa ae ek eee Oe Ra ol ean ree 4 
100 70 25 4 PAUL SCLVICOS DU DHCS ate wemae cuenta etme n Cre eee te nae ae eae 5 
100 1 88 i 4 (Commences et: COnstruction iss s.0le Eeeaiten a ce aan ee eee 6 
100 22 43 28 7 DOtal Te Piso. ete couch ch ober ooten er dean rh Ona a a 7 
1969 
100 2 38 47 13 7\Industiessmanufacturieres : 2 a0, a aa sale eee Bee ee ae 8 
100 2 24 60 14 5)'Petroléetigazinatireliey= =. = as 4 Seq a oie ee en ee 9 
100 1 29 59 4) Mines/etfondertessigees vd 32-5 5 BS ee eo Sean ha 10 
100 iP 26 2 =» Gheminsidedter’ a} asa 5 o4 A ee eke ea eee Seah ee 4S Se 11 
100 68 26 4 2 WAUEES'SELVICeS DUDIICS: messes clea eee teen ons ecus 12 
100 1 88 i 4 Conimerceleticons mictioniysia a oases nee ene ona Irena i) 
100 22 42 28 8 BROtal re chore Store sacs: oMee On eta Caches «eae OTe es Poa 14 
1970 
100 2 SH 47 4s} Industhesananitactunicres crete nemen seer e icine sense mans aan eee 15 
100 2 22 61 153) Pétfoletet- saz naturelinc speee eceeaciees re eee ace eee one iat te» 16 
100 1 29 59 I'l | Mines-et'fonderies sos 5545059 e184 oh He a ee es 17 
100 73 25 2 ==) Chemins.de fer 2, pusyckene toons © lose hae ares wee mcs aha es 18 
100 69 24 4 SZ TAUtKES SCLVICES: PULIICS: eater cus shel hemsael Chemen eneeuers! ei amen nar 19 
100 1 87 8 As Gommerce® eLconstructious sia. aaie cater aie ene eaereaenans arene 20 
100 22 42 28 8 Total 2 Ree eee S.C) eee. x con bie te Oe ee 21 
1971 
100 e2 40 44 4 Industries manitiacturieress crs ses ce vicue) ei cnetrenene eli aisia state eae Dips 
100 2) 21 61 6 Petholercr can naturel wae aise yeronee ment ta, ie. ene eae euteeee ieee 23 
100 2 27 59 12; Mines eb TONG erICS).> apes hss yroh ens ike, hele ast. oe a outa alee ce 24 
100 74 24 2 =a | CHEMISE: Te lemercn ni omeuiay niger e-iey ot scone hen Sas ea mre ere ems toa tomate 25 
100 69 24 4 Bal Adres SCLVICES!PUDIICS” cyrtte emais (us conayt <Aeres) Pen rcrre ee eee 26 
100 1 87 8 4. Commerce® 6b COMSMUCTION. . » c) 5s ie ee ae el «1 fails tices 27 
100 22 42 27 Gla Bote ck sie a> casei veal eee 28 
1972 
100 2 40 43 £5. \industries manntactumeres: 5.5 sss > bolts oe ee Re oe 29 
100 3 22 58 17 | Retroleet waz naturelins sone ores) © sues Sanln Scien gediegs an 30 
100 2 40 47 LUM Mines SPTODGEKICS © oi ccucer thee) tie cks Wee el od eet o uaa al eae 31 
100 “BY 23 2 > Il Chemins Geter ic se<uc ais aerate: a. eyerera's) + a: oar Riaek hae ae ene 32 
100 69 23 5 3) Autres Services PUBLICS 49472 a: via: © re ols aa aol) «) eho Sel 33 
100 1 88 8 3:1 Commerce! eb consiucton 25.555 ue ew «we eee ees 34 
100 22 43 26 9 Pieters so ee east wens <*t E a 
as ale 


1 Les estimations du capital total employé dans le commerce sont basées sur des données moins satisfaisantes que celles pour les autres services et elles ne doivent 
étre considérées que comme une indication de l’ordre de grandeur relative. 
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TABLE 30. Ownership and Control of Canadian Manufacturing, Petroleum and Natural Gas and Mining Industries, 


Year Ends, 1969 - 1972 


Total Canadian 
| : and external capital 
Investment owned in in enterprises controlled in 
Estimated Fs: me, > 
| __ total Pays de propriete Capital canadien 
| investment et exterieur total dans 
Industry group Total les entreprises controlees 
estimatif des [ ] ; toaeal 
investis- United United All other United All other 
sements States Kingdom countries Canada States countries 
Canada = = = = = = 
Etats- Royaume- Tous les Au Canada} ,Aux Dans 
Unis Uni autres pays Etats- tous les 
No. | | Unis | autres pays | 
millions of dollars — millions de dollars 
1969 
| Manufacturing: ! | 
Clete uecse de ke Oe fs ee 721 519 172 20 10 465 2562 
DR ber ke eee se has aoe asd eewenele © Ne eres © eek ae ears 381 130 2512 6 3752 
Ri eTertilesen nme vt ease Micha Gels Snes Dunne cee eee cen eee 964 2 174 $1 12 714 179 j 
ANePulpeand paper tet ee teas tec ee ctr Beene 3 OI 1,516 1,831 195 159 1,825 1,365 51 
5 | Agricultural machinery .....--- +--+ eee eee tees 265 95 1702 122 1432 
6}| Aptomobilés and parts... 6 + 22 tS ye at eR 1,484 188 18292 4 = 32 1,4522 
7| Transportation equipment n.o.p. .. 2. +262 eee te es 556 258 201 96 1 162 234 1€ 
8 | TrOTanusteelimills: cies cies weary Sane aeeitn emte es oben icomnc Mcoit 1,321 1,154 108 5 54 1,302 19 
Ou MAliminUmie ame acces Goad ga es Soe 4 eee eee Oiiat 228 557 74 52 4 9072 
10) Hleetrical apparatus ~~ << pers hs a> eee 1,270 473 714 41 42 325 822 ii 
ihite|| \Ohicnate isaac ee aneit eros cine rbes se cA 500 5 rho c 2,436 812 1,308 233 83 476 1,429 5: 
TOA O Rie rere es Me. 25 Sia owe 4 nda o Sasa ee eee, ee 9,447 4,809 3,886 369 383 3,904 4,081 1,4¢ 
13 | GARI IG, lat Ree OD ee sea Teeter es, 0 alo Ci bx Biol 23,457 10,909 | 10,648 1,100 800 9,337 | 11,080 3,0¢ 
14 |Petroleum AVA RCIACES Ben URMN cones aechon o uiG Gen SOO OG < 11,406 4,241 5,859 556 750 2,941 6,813 1,6: 
Mining and smelting: 
15 | Smelting and refining of non-ferrous native ores. ......----- 1,908 986 676 76 170 660 1,2482 
NOW Othemmininges &..4 anole ioter ccc a ect anen en ear eee ame 4,278 1,505 2,378 177 218 1,177 3,1012 
AESTID OLAS puce teas + Aes Stee aS c.s Sear ee mentee ners 6,186 2,491 3,054 253 388 1,837 3,682 6¢ 
Sia wR talecy ots casters «LAs oo) ceenehe oe Uae cle ewtok ca) Ragen oe 41,049 17,641 | 19,561 1,909 1,938 14115018 21ES7S 5338 
| 1970 
\Manufacturing: 4 
Ot Beveracesuncths oye ik en a SRM oie Ata yaed we oe ce 807 569 192 22 24 485 3222 
DOWMRGDDEGL A os, so cece tuleiytiesoe enemas oe or coe were ered 387 Til 2662 6 3812 
90 8d iC a | a a eee ee mr ie ranma Ae ty sachs v3 1,029 779 177 58 15 759 193 
22 | Pulp AM CUD AD EL: Sarena tay Siete Scent sacha eee ane cae a 3,950 1,574 1,958 189 229 1,842 1,505 6! 
OS eAricnitural machinery ar jt sen hess eee Cena ne ens er 232) 83 1492 104 1282 
DA AGtomo bilestandsp atts gesegee wes lela) ya) ore ers 1,536 199 Te sie! 3 3 40 1,4962 
250 Transportation equipmentm: Opi ce us apes i esmele) cee) oem 627 304 230 92 1 219 268 L 
96 || trommrdisteskemills 2. ..2°..a)5 2°54, cake! ee ee 1,469 1,307 98 6 58 1,458 11 
27 | AVIS oe eee Ree. Gn GS Concer ea en We a Nee eS 901 IND 608 51 30 3 8982 
DOW Electrica lap paratuew aes a asta iate mee ore ke En ot mee ee 1,434 555 787 45 47 391 904 1 
29 | @hemicalse ea ees me ala) Bae A eT ee eee on ata 2,585 880 1,354 243 108 495 1,498 5 
BONO theta tacsnaraketeue th enn set te poet Py a eens Cue ke Aen 10,048 5,079 4,120 383 466 4,038 4,374 1,6 
Si leith o tal) 3.0 als ook a ROM oh ha een 25,005 | 11,662 | 11,257 1,095 991 9,840 | 11,738 3,4 
32) Petroleurmmand maturalizas)\-) ns oes eis Gianna OSES) 4,761 6,179 613 802 2,967 7,480 1,9 
Mining and smelting: | 
33| Smelting and refining of non-ferrous native ores. .........-.. 2,138 1,140 740 73 185 711 1,4272 
34)" Othermmininese: ce ous eed aera iey ene de oe 2 ae 4,409 1,542 2,423 gla 267 1,243 3,1662 
35] Subtotal... 6... eee eee 6,547 2,682 | 3,163 250 452 1,954 | 3,894 6 
} 
ol fo) Coen ee ee Eh ee, Sees Po Daye te te, 43,907 19,105 | 20,599 1,958 2,245 14,761 | 23,112 6,( 


See footnote (s) at end of table. 
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TABLEAU 30. Propriété et controle des secteurs canadiens des industries manufacturiéres, du gaz naturel et des mines, 
fins d’année, 1969 - 1972 


___ Percentage of Percentage of 
capital employed owned in capital employed controlled in 
Pourcentage du capital employé Pourcentage du capital 
selon le pays de propriété employé selon le pays de contréle 
Groupes d’activités économiques 
——— a ——4 
United United All other nF United Allother | 
States Kingdom countries States countries | 
Canada - — - Canada _ - 
Etats- Royaume- Tous les Etats- Tous les 
nb Unis Uni autres pays L Unis autres pays No 
per cent — pourcentage | 
1969 
Industries manufacturiéres!: 
72 24 3 1 64 362 BS OISSO MSs ats toy orth at aseikee Seresed CRE wel SO) aoe al Gp aren oe 1 
34 662 1 EEE: Cacuichoucl.« +, opm ser amor maid cots tele ne ah ge ee 2 
76 18 1 74 19 Wa RT CK ATIC S Ae Jose den tec) te Su 8 elds SSO Niecy on vic te o> <r ects 3 
41 50 4 49 37 14 iPatesietipapicrsy nbs asks Al sean s 204 ck a Se Nee ee ee ae 4 
36 642 46 542 Machines agricoles? Sie mae «i 2c co nics 3 PERSE a 5 
13 87 = - 2 982 Automobiles'etpiecesiva « 4 4 a.9 < teccde Son. ee es Penne 6 
46 36 18 - 29 42 | 29 Se Marenielidetransport.nip.as 2. pce auras a a 
87 8 1 4 99 1 = Sidenutgicae: des ip hua, ala Sh is rahe een eee | 8 
| 
25 61 6 = 1002 AlUMINIUME 4 Gey 510 3 A 2 davies Qe co GRE ee 9 
Bi, 56 3 4 25 65 LOM eAppareils:electriquesyer.+ sera 4 4 <n case kes ae eae 10 
33 54 10 3 19 59 22m PEPLOUUITSICHIMIGUES Re eet: se rate ee een eee ee 11 
ay 41 4 4 41 43 16 URI CS a esas Sic gay Sb Skea ES AIS EN ERE ee UE a. aa a, are 12 
47 45 5 3 40 47 13 so taleparticlt aeaee-us enc acwe aie pee ee eae hn <n eee 13 
37 51 5) 7 26 60 14, |;Petrolevetioaz-natireliar, . a.c. sa cee. ee eee eee 14 
Mines et fonderies: 
52 BS 4 9 35) 652 Fonte et affinage de métaux natifs non ferreux ........... 1h} 
35 56 4 5 Ai 60 LS Gil eA VETO SITTINGS Ae ce ioe eaten aie Sal mc Nae ene ke 16 
40 50 4 6 30 59 11 Rotalpantie lee mattess Nee oe lteter ea A ee 17 
43 48 4 5 34 53 13 TOtal ie gs eccee a oC he eet en Pee ee Sane 18 
1970 
Industries manufacturiéres!: 
70 24 3 3 60 402 BOISSONS pre coe toys nt ee entities ase ey oe ee ee | 19 
ai 692 1 992 GAO ULCHOUCIEEN te mint erect eG > Geet rnan eee ae alge ees | 20 
76 17 74 19 FEY SRS TES Ae AR ck ie cers th Ata ent MS oe PA MEL ume aghy > nk lh ey My | 21 
40 49 5 6 47 38 A Se iePatesetspa pier Spetanen (tee: y's) .20<s. ut is sy elope occ Awe eee ae 22 
36 642 45 952 Machines aericolesoin. «5 sare ade een ord ote ee ieee Bare eer see es 23 
13 87 = - 3 972 Automobiles. etpiecesie: wiela icky hc bts. eee ee eee | 24 
| 48 37 15 - 35 43 2D eMateniehde transport ip aaha vs sess eee ieee el cee 25 
89 7 - 4 99 1 - Sittenlireiceeesine oie, ote cree ce eae ffs, ata coe eee | 26 
| 24 67 3 - 1002 PAIS ieoHhi bate: secure GUC. MO ae eM, SU a PPA Ora h Se eo e | 27 
| 39 55 3 3 De 63 TOmpeApparelisiclectmques ..s..ce1curts: swale Ga vite kan ale ewrett meee | 28 
| 34 52 10 4 19 58 23a) weProduitsichinuguescre oho o Sas Ghat cum) Sanus ele or mee enone | 29 
51 41 4 a 40 44 16 AMC teae ttt aL ee course eats) Cen Oe Ses: iin akan e pe Seley ee RO | 30 
47 45 * 4 39 47 14 otal partielt arc cc, cic cia ste avs. is, 216 ola: ears. :- OMe meena) poets fee 
) 39 50 5 6 24 61 15 UlPetrolestear naturelins.. . as a. ase sie Mee 6 Se or 32 
Mines et fonderies: 
} 
| 53 35 3 33 672 Fonte et affinage de métaux natifs non ferreux .....---.-- | 33 
35 55 6 28 59 13 VANTETES COATES <6 oka a. Wee cetera a eee oo se 34 
41 48 4 a 30 59 1] Total partiel (24. <jriw « 3.2% © Si nhounteeesore cae aM tees 35 
| 43 47 5 5 33 53 14. ibe Hotels i hg244 anak So ebslpeskeen ders ORE 36 


Voir note(s) a la fin du tableau. 
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TABLE 30. Ownership and Control of Canadian Manufacturing, 
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Years Ends, 1969 -1972 — Concluded 


Se 


Petroleum and Natural Gas and Mining Industries, 


1 Includes “‘other enterprises”. 


: Includes United States and some amounts attributable to United Kingdom and all other countries. 
Includes enterprises also engaged in the manufacture of other heavy equipment which tends to overstate foreign-owned and controlled proportion of capital actually eng 


ed in the manufacture of agricultural implements only. 
4 Includes some corporate debt guaranteed by provincial 


5 Includes some amounts attributable to United States and other countries; an Offsetting adjustment has been made in “other manufacturing.” 


| Total Canadian 
| and external capital 
| Investment owned in in enterprises controlled in 
Estimated = = 
total Pays de propriété Capital canadien 
investment et extérieur total dans 
Industry group = les entreprises contrélées 
Total 
, estimatif des 7 
investis- United United All other United All other 
sements States | Kingdom countries Canada | States countries 
Canada - = = = = =a 
Aux Royaume- Tousles |Au Canada| Aux Dans 
Etats- Uni autres pays Etats- tous les 
No. Unis Unis autres pays 
r | millions of dollars — millions de dollars 
1971 | 
Manufacturing: ! | 
UW Beverdpess Hl-uc dso eles ee ice 6 eee ew aeep ae | 903 652 205 24 22 575 3282 
DANAE Rai Gere ok cae esc) US ad expire folagl Mr Os edn ed mr eatoatey CMe aa 452 141 3112 4 4482 
Sul) Giore HG CRS ae mS Pee Mee este Geese 2.0 toe c 1,154 877 206 58 13 852 229 3 
du) Vetiominoyerise oe mone eee menace a eebree ole Gloss oo 4,380 1,819 | 1,981 190 390 2,018 1,688 674 
5 Aericultural machinery ......--6- +e eee cee ereee 30m) 81 1582 100 1392 
Gall Automobilesand!partsia si «© e1> oo 2 > + = eens oreo 1,646 | 258 1,380 3 =) 57 1,5892 
7 | Transportation equipment n.o.p. ... 2. - ee ee ee eee 628 318 219 89 2 256 235 137 
Sl) Tron*and steel millsty . 2). a gn ck ovemeeh Al metre ie ofl oanede 1,687 1,520 94 6 67 1,676 | 11 a 
9 | PNievesthia ith 07 ben tar eo hn ER OCC Rear oe Eee! Sb et 836 246 511 51 28 8365 = e. 
10 | Biectrical appatatusn s) iar cicie- cher es tur <8 Sac) sr econo wate 1,428 §25 805 53 45 395 | 884 149 
11 | CRE riil Gals: Mee a eer hice een GL ae S icing. area netnen ote mame 2.519 698 1,444 255) 122 309 1,582 628 
POMS. Othere Se trois FL Nib Ae 9 an ee 10,844 5,562 | 4,412 404 466 | 4,160 | 4,889 1,795 
Ie oho tomle ents vk. bat ee ws nao eae eee 26,716 | 12,697 | 11,685 1,140 1,194 | 11,238 | 11,728 3,750 
Te Petroleum~andanatuimaliease me a scnenenets eusienreucrie Rome atid cies 13,619 5,552 | 6,525 705 837 3,154 8,265 2,200 
| Mining and smelting: 
15| Smelting and refining of non-ferrous native ores .........- 2,420 1,484 709 58 169 828 1,5922 
UGimOthemminines. a5) ot iene ciate kewai: etc) esata nw re 4,748 1,612 2,651 175 310 1,228 355202 
if; | GUSTO) 2 5 ROME aot Rene Grae nana nAemrrGdr fq SO. < | 7,168 3,096 | 3,360 233 479 2,056 | 4,266 846 
18 TONES |, Seep ne Geel inl A Rear er Area ac 47,503 21,345 | 21,570 2,078 2,510 | 16,448 | 24,259 6,796 
| 
1972 
| | 
Manufacturing: ! 
MOR MRBEVCLAbCSIR yb ic) crc ath ska a MeN OMPn ect he panes sia) eee aren areiee 991 710 228 29 24 654 3372 
DONNER herent = bec). = sia man © a at myo uel oe 494 149 3452 5 4892 
BUM le ac wean Ghee ANG. ges ed alee ote ee ay ete Sars 1,194 891 232 65 6 868 245 81 
A MMPHloeind paper «00g Ae acct aA eadn as: e ehaeny eee 4,376 1,852 | 1,893 180 451 2,077 | 1,554 745 
2BueAsriculturalimachineryS ae os pccneccnelens et ee cree entee 282 106 1762 130 1522 
DAT eeAtitOmobiles and parts. <7 tris crs «cia ey ares es eae sme ene 1,836 284 | 1,543 2 7 70 1,7662 
25 Transportation equipment n.o.p. «1... +--+ ee eee ee eee 632 SPE 205 98 2 263 216 153 
2 Gal ITOTAN GE StCCIUIMINS Mie icra Pes tvubaei- cusltel saudiclc ack emcee malts 763 1,583 81 21 68 1,701 524 
Nilidh PN Uohrobea\ tery, Pee aces eee kee OR oler 3 Scud ariisome asada he 854 273 499 55 Dai 8545 = = 
DONE lecticallapparatusiis «ea Utes cis cea on ceeneen eee ta eae 1,649 597 938 62 52 434 | 1,037 178 
DOM Chiernical See eee eee oi cn fect an, cee hatin, Vee ee eee 2,590 705 | 1,524 218 143 320 | 1,692 578 
SOR Other eercgee Ra MON Ga. Sykes Ak, eee ee ae se 5,983 | 4,728 463 558 4,501 | 5,125 2,106 
Aig, eSub-totaltues 4 4.020 cachees s&s) phous che oon) oo eee Cet ee | 28,383 13,460 | 12,345 1,201 1,377 11,877 | 12,334 4,172 
| | 
32) Petroleum and naturalgas .. 0.2... eee ee eee 14,963 6,426 | 6,824 771 942 3,802 | 8,624 2,537 
Mining and smelting: 
33 Smelting and refining of non-ferrous native ores ..........-. 2,814 1,701 834 60 219 2,003 8112 
SA HMO EESTI rete Tero s: fC kes, alice, a: Se ceges Pinar alien. Ops tenes 4,948 1,741 2,718 Te 312 1,287 3,6612 
B5 } pesetn tale WR he A oy Wc Ma rainled Semce SS 7,162 3,442 | 3,552 237 531 3,290 | 3,622 850 
36 Etat ers Se ees ey wate as, AA ade 51,108 | 23,328] 22,721 2,209 2,850 | 18,969 | 24,580 7,558 


governments which is shown as part of the liabilities of provincial governments to non-residents in preceding tab 
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TABLEAU 30. Propriété et contréle des secteurs canadiens des industries manufacturiéres, du gaz naturel et des mines, 
fins d’année, 1969 - 1972 — fin 
a nn nn 


Percentage of Percentage of 
capital employed owned in capital employed controlled in 
Pourcentage du capital employé Pourcontase du capital 
selon le pays de propriété employé selon le pays de controle 
a ax Groupe d’activités économiques 
United United All other United Allother | 
States Kingdom countries States countries 
Canada , 7 - -- Canada — - 
Etats- Royaume- Tous les Etats- Tous les 
Unis Uni autres pays | Unis autres pays 
No 
al =e! ae 2 j 
per cent — pourcentage | 
1971 
Industries manufacturiéres!: 
12 23 3 2 64 362 BOissOnsoay ens «heehee hese eee oh Pitts eee a 1 
31 692 1 992 Caoutchouem 44 VAP et ee 2 
76 18 5 1 74 20 6.9) F Lextileserne? oe ewe ae ee ee 3 
42 45 4 9 46 39 15 Pates'etpaplers Res. 5 eeeteir tetas hls Ay eats Mt ae ee 4 
34 662 42 582 Machiries‘agricoles3> «..ve.c.cee kite Sala ee eee 5 
16 84 - - 3 972 PNK OM Neess 5 Od FeO Ae 6) hl Gunes Eotucucaies 6 
51 35 14 - 41 37 22 Matenielidc tranisporemp anne e isae iene ain: Maen ane ea 7 
90 6 ~ 4 99 1 - Sidemirpie area atresia ance oir eee oe eee ee nae 1 28 
29 61 6 4 100 - - Ailaaniitin Perea ies kG, oF cs, cela theses cache eters Meme metome 9 
37 56 3 28 62 LO WW Appareilsiélectriqtiese a. en meats een. cena aie men eee 10 
28 57 10 5 12 63 25 Prodivits*chaumiques erates eee ea ee eet eats awe Ree oe | 11 
Sl 41 4 4 38 45 LTA Autres eae eee ok ote hohe ahaa Mh oe ee es ee eee 12 
47 44 4 > 42 44 14 bE Otal partic! m ran we a he eee eee ee ne ae 13 
41 48 5 6 23 61 LG, eh Pétroleetigaz, naturel acy ssa Or bepeaecten ee maaan apo eS 14 
Mines et fonderies: 
61 29 3 34 662 Fonte et affinage de métaux natifsnon ferreux............ 115) 
34 56 4 26 60 LA PieAUtrestminess yest yt au Areal che eee eae ners cee eee ence tee 16 
43 47 3 7 29 59 12 SLOtAal PALtlel rw. 2y cgsei en 8 Gey ake las ERE eae. © (oe 17 
45 46 4 5 35 51 14 ‘Ii al etapaescobuakcpraoeteneacas“acaradh aritaa mamta tkcaet sacl | 18 
1972 
| Industries manufacturiéres!: 
72 23 3 2 66 342 BOISSONS ee-; Cees ate oe ere ce eerie se & v2. Sue eee | 19 
30 702 1 992 @aoutchoucih ores kcutie 2d «erase a Cie ¢ saan eae ae | 20 
75 19 5 1 73 20 7 Textiles 5 0 Soh. ciate th on a lnsel mieiaa's il) aia eae a aS bit 
42 43 4 11 47 36 7 ali RATOS CL PADIGIS Ae eieule kop aden slain xis tole cevalle us pause dacs Vee 22 
38 622 46 542 Machines apricoles3.2 0. wie ini os gisceot sud en ns eu nee 23 
16 84 = = 4 962 Automobiles. etpieces. aaa susie aoe aie dee a eR ee 24 
52 82 16 = 42 34 24 |), Materiel de-transport n-p.a, <u... <2 « «>.<! ap see alee pene eee 25 
90 S 1 4 97 3 - Sid Ghirgies 5:21 earucee par kee oa p CE a CR 26 
32 58 z 3 100? = > Me Alupsiinivm of scieisis a0 soe >: 1 aE OGRE ona eapiennes | 27 
| 36 57 4 3 26 63 1] Appareils: Slectriques ..csus evekeacha ieee oc Eee PMR Aeetee aeerens | 28 
27 59 8 6 12 65 93. |i Produits:chinviques . cco ayes + > a > pire ox eee Pe ten el | 29 
7 | 
) 51 40 4 5 38 44 18 “ANIC OSE. feck aut ins uc ucs oss eee ie peat Sa tenth ped eae ees eae | 30 
| 47 44 4 5 42 43 15 ETOtAI*pAartielaaeeeM. seeks a ticretaran ste Pelt trap Meramec he tome nets | 31 
5 a 25 58 17 | Pétrole et gaz naturel. - +--+ eee ee eee ee ee eee ee ee | 32 
Mines et fonderies: 
2 8 71 292 Fonte et affinage de métaux natifs non ferreux............ | 33 
4 6 26 60 1d WAM TTES iTeSHee ee A ate POel lta teNe Ste arene wth at sect oem neey | 34 
3 ch 42 47 11 SOTA PALO H Meet ao. wes: fons, <0) acy Sr eh eam Pye io =) Cele enero 35 
4} 6 37 48 1S | Total oo ks CREE Fhe Fo Bot One reLe ie ee 36 


5 Ycompris les “autres entreprises’. a . Soe Resta 
Y compris les Etats-Unis ainsi que certains montants attribuables au Royaume-Uni et a tous les au aye | 6 ; (am, cere rs fell 
3y A ani les entreprises eet également de la fabrication d’autres types de matériel lourd, ce qui tend a majorer la proportion possédée ou contrdlee par des étrangers 
u capital servant effectivement a la seule fabrication d’instruments agricoles. : Ae oe 
Y compris certaines dettes obligataires de sociétés garanties par les administrations provinciales et indiqu 
‘ons envers les non-résidents dans les tableaux précédgnts. 3. afte . ren eset Put cate 
5 Comprend certaines sommes ans aux Etats-Unis et a d’autres pays; une rectification compensatoire a été effectuee dans les autres industries manufacturieres. 


ées comme faisant partie des engagements de ces memes administra- 
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TABLE 31. Foreign Ownership of Canadian Manufacturing, Petroleum and Natural Gas and Mining Industries, 
Year Ends, 1954 - 1972 


Industry group 
ol 
per cent 
| 
Manufacturing: 
i GOS Ae Ooi oes Seo ne eee Bon 29 27 26 28 26 26 26 26 25 
Apl\ WAPATO YS ch oe eC leecce eta ches qiecncuoben hat cae Pies -aNa 78 81 82 84 86 86 87 88 87 
SY, SIRES qui epee ROONne Sore NPN oie Sicls CRomONA ches crc 20 20 2 21 22 22, 24 24 22 
AN\) VatlatcbnGl eehloe  y oO ohG ob Go 4d O06 uae o 20% 51 50 53 SS) 53 $2 $1 $1 52 
5) Apriculturalmachinery! 2. ..22--- 2225 = | ai 36 38 37 35 43 43 45 50 
GilwAIICOMODIES aNd! Parts, ale teenie siee nnn 78 80 79 78 78 89 90 90 90 
7| Transportation equipment no.p. ......-.-- . 34 43 58 47 58 58 56 of 61 
SiimePuimiaryaron and steel aa.) iensisyeyiol ss heme Rreeeteea 16 15 16 24 25 PS) ate ASS Ave 
One miromranGrsteel tall lsan atu esac ol ceiae diel eu enC 32 30 26 
HOM) /Nitabaniitn@ gear go aaeleee Gp elo 6 OGG GaGa OFs ies otc 0 5? Sor a thie Xp Sie 
Hineblectricalapparatiisuey syne awn ies eu cecum asnoas 70 76 Ne 70 72 74 73 73 70 
OMe hermicalsa eta: week ret ho s 4 ce tk ane oe eemeen 66 65 64 62 62 61 62 62 60 
SMO Men manUTACt unin mm, oro olen eas uae oc mes 46 46 46 50 a2 52 SS 56 59 
14 SUPAKOLEI he CUM i G Gedicde eRe ncn ers eee ce Grn. Hee 47 47 48 | 50 51 $1 oy 54 54 
PS Petroleum andonatural Case ee inset bate hence 60 63 65 63 62 62 62 63 63 
Mining and smelting: 

16 | Smelting and refining of non-ferrous native ores... 59 om 58 54 eb) 56 54 $5 a5) 
RJoleMOPen MINI ees. ~ fakes Sok), fie kau val on eee 55 57 BY 56 SY 59 63 64 66 
18 Surbetotalie cers ta, cere samcch wach situh we lowe euouaty outs 56 57 S\/ 56 56 58 60 62 63 
‘ 55 55 56 57 58 

HB) Weal he epee st} 52 53 54 | | a 


1 Includes enterprises also engaged in the manufacture of other heavy equipment which tends to overstate foreign-owned and controlled proportion of capital actual 


engaged in the manufacture of agricultural implements only. 


TABLE 32. Foreign Control of Canadian Manufacturing, Petroleum and Natural Gas and Mining Industries, 
Year Ends, 1954 - 1972 


Industry group 


Manufacturing: 

LaIEIBEVETAPES Ritmo. eh cn een ee (Rome cn an bee 20 14 i} 13 14 
DAP RUDD EMS 1s Uvenie ger eye, teat ware aie Me 93 98 i) oF 98 
Sa OXELES) voice. rete on earcage wey tahe fo ae at tales roe 16 18 1) 19 20 
At meUlpsand: Paperir, «wie ako hates ete eens 56 54 54 55 55) 
Sy mARrICUltucalaMAacChineny ee.ele wae \neisy aires eines 3h 35 34 38 45 
GHBAT LOM ODUES ANG atts mmc wa) citenciens ime mene wan cue cane 95 96 95 95 97 
(al erltanspoxrtationequipmentin-O1p mk cee ciee mie 36 55) 62 67 70 
Sle PuimManweronraiyd Steel cx m eiveia 40 elm tne meee 6 8 i 26 25 
DUM ITON AN GSStCOL TIISe a) cy ccsewe acne cs) Gg ce eee 

RO Re LINIA etree Sse sieer felony nelememer yeh otvsalsae aise oe the st Sans + Aro aac 
PU blecinicalapparatusa .. <ta sisi cia eeeearreede eas 77 82 1H iy 79 
Aa ChemiGalsccmcmac.nsiAn ye0:) seninsten corde a onsatets 76 TAL qs 1) 74 
Boe Other manutactumney wa-semcmsie sa) cesuenel a) cn nenre 52 53 Sy Syl Sy) 
14 SUb-talaltteepe eee cis oA tahak iy bare ere gene ae ysl 52 $2 56 Sf 
LF) eetroleumranc matural pase 1.) mci nies, feces 69 719 80 76 73 

Mining and smelting: 

16 | Smelting and refining of non-ferrous native ores... 5S 69 69 66 65 
bf] MO Au atsins a heh \ope eta Ranh em ae Loan LOPS joekecee ver © 49 50 52 59 59. 
18 DUD-LOtAL es. a AE nly Panwae it heir els os Aart 51 57 58 61 60 
19 SEOLARRG cere se wena ee cane eer ns ee 55 59 | 59 61 62 
le | | 48 


per cent 


Includes enterprises also engaged in the manufacture of other heavy equipment which tends to overstate foreign-owned and controlled proportion of capital actual] 


engaged in the manufacture of agricultural implements only. 


1963 


58 


1963 


| 


27 


21 


62 
19 
69 


66 


54 


62 


i «50 
63 
' 

60 
ey 
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TABLEAU 31. Propriété étrangére des secteurs canadiens des industries manufacturiéres du pétrole et du gaz naturel et des mines, 
fins d’année, 1954 - 1972 


1965 


28 
74 
22 
53 
62 
90 
52 


20 
fa 
70 
66 
St 
53 


63 


47 
63 
59 


37 


1966 


28 
72 
22 
57 
59 
87 
40 
IN, 
71 
69 
67 
49 
53 


63 


47 
64 
59 


57 


Groupe d’activités économiques 


28 
68 
22 
Sy) 
56 
87 
50 


16 
74 
69 
64 
46 
sy? 


62 


48 
66 
61 


56 


pourcentage 


28 
65 
z3 
59 
58 
85 
62 


14 
74 
65 
65 
47 
52 


62 
49 


66 
61 


eal 


28 
66 
24 
Sy) 
64 
87 
54 


13 


18 
63 
67 
49 
53 


63 


48 
65 
60 


57 


| 


28 
69 
24 
58 
66 
84 
49 


10 
71 
63 
72 
49 
53) 


sy) 


39 
66 
Si 


a5) 


28 
70 
Z5 
58 
62 
84 
48 


10 


68 
64 
73 
49 
53 


ii 


40 
65 
56 


54 


Industries manufacturiéres: 
BOISSONS” Feet cour ce pair. apne ae sel | oe ee 


Textiles 06h See Ste td Sr ere Fas ee eae 
Batesetpapiers & cere. Ce Svein AER De Tees ery, 
Machines: aomcolestie ers 2. hac vit ves erie ete Veet ee 
Autoniobilestetspieces earscuns yews, Ghy Mane A Ue See ae 
Materielidestranspontai;nidsens>, Same eNuaee Rea eat le aeons 
Transformation premiere (fer et acier) ............+.-- 
SIGETUTLIC -ecucsec gyre Pee Wate pee Teste er amd eects ey eee ees 
Aluminium «56.40% s¢ aeeesle oe ee. 
Apparareils:électriques® s 5. 34.4 «2 a 4 = a 0's ree 


Produitsichimiques) <2...) A was 7 swemeboe hem aey apates eee 


Petroleetioaz matunel ain emees vere ccas Meee ch tettaatinn (Aten eeu its 
Mines et fonderies: 
Fonte et affinage de métaux natifs non ferreux .......... 
AMUELESMMINES Bei Me ae PANE ae PAI Oo See, Sine e kee eee 
Total panticl. 2h iaas.eets i toeeen oie ts eleeaos te bale he a Pewerestetal = 


—_— 
WwnNnrR COUO WAAR HD HN F&F WN 


ay 
a 


1 Y compris les entreprises s’occupant également de la fabrication d’autres types de matériel lourd, ce qui tend a majorer la proportion appartenant a des étrangers ou 


ntrolée par eux du capital servant effectivement 4 la seule fabrication d’instruments agricoles. 


TABLEAU 32. Contréle étranger des secteurs canadiens des industries manufacturiéres du pétrole et du gaz naturel et des mines, 
fins d’année, 1954 - 1972 


Groupe d’activités économiques 


NO 
pourcentage 
Industries manufacturieres: 
19 21 20 36 40 36 BAY le BOISSONS Me Gonee lek eer Rt ah (Pee ee MU elesy coro RSE Mrs 1 
Oo) 99 99 99 99 99 SKeVAVMGZYaislieio OF Mawes ware ee Gren chin is oe verde once sc 2 
21 22 24 26 26 26 DTM RORTLCS net ot ciel een ens ee ne 8 no on iach etter te 3 
49 50 50 51 53 54 53.510, Patesvet papierse a teak stoner cue bee thr eatin ahr een as. Pewee ee we 4 
38 39 47 54 SiS) 58 54 IM Machinesacricolest=), > Ste Bin es sete Se en ne ee 5 
96 96 97 98 97 97 96u) Automobiles/et piecesasm cis sisis «tote rs neon ene iene tae 6 
63 76 77 qa 65 59 SSele Materiel de transportm: prada. ( leueteiae ste! oo el alps en fe fee aee 7 
Stn sn nee ei ar ne ane Transformation premiere (fer et acier) ..........+-++-- tS 
13 9 1 1 1 1 Sule Sidermrcieg hit, <0 steel ee eee ment See eens re 9 
99 100 100 100 100 - = UN iiyepbisviot it Reece Semen cue ercer eo cmos cer Gor, Cenk aware: 10 
77 77 78 75 73 72 7A | Appareslsidlectriques. io yin a)setees are) ee eee ele eer 11 
81 a2. 81 81 81 88 | SSrly Produitschimiques: -ter. «:c) 6) <r) ecole wee ir ann wo lie 12 
55 54 Ys) 59 60 62 Goa laeAtitresaays sia cheers cme) cece ne (ene cit aie ata, ot erate ens 13 
Sie 58 58 60 61 58 58 Total partiols oo scam: accnsacusia stadt stucie ke SC anes acm 14 
74 74 75 74 76 77 750 Petuoloret gaz Tiaturelly. gic starsiehs Gpehae es © rs oovre eipperans 15 
Mines et fonderies: 
52 56 64 65 67 66 29 | Fonte et affinage de métaux natifs non ferreux ........+-- 16 
66 69 69 73 72 74 Aa VA tresanines ces co gostei sie os ve Le re, aan oh Ol ere ae 17 
62 65 68 70 70 71 58 Totalparticl! +r.» ae Cols alanis SST ERE p re! ar sks alae 18 
63 63 64 66 67 65 Ga ORE he eed ts ens oe oe eee ee 19 
mult 


1 Y compris les entreprises s’occupant également de la fabrication d’autres types de matériel lourd, ce qui tend a majorer la proportion appartenant a des etrangers ou 
ntrélée par eux du capital servant effectivement a la seule fabrication d’instruments agricoles. 
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TABLE 33. Ownership of Foreign Investment in “Other Manufacturing”, 
Year Ends, 1967 - 1972 


Industry classification 


1968 


1969 


oer 


OI 


a 


Ww 
Ww 


34 


[WinGuOMGqUNeS Bae moomoo eb oe CO COCO Oh Om TD ODS a Sova h oo 


millions of dollars 


Owned in United States 


Other vegetable products, including various foods an datObaCCO ments keen = tee Anemos ieee: 
Animal products, including meat, dairy and leather DIOGUCUS Ppene bei aerel che a ee 
Other wood products, including saw and other wood processing mills, furniture, and printing 


Other iron products, including non-agricultural machinery and metal fabricating ....... 


Other non-ferrous metal products, including metal fabricating ......--+- +++ sess 
Non-metallic minerals, including cement, glass, and other building materials and products 


Miscellaneous). a5 0) © circ eee cess norterist oy ule ost euee 20 <b UnvareMCI MANION cone Rieder gh <Usaitams=. Cm HCOM- Muchos 


Motalother manuracturing, eg e ses ele to ence tans cela iene rae ete PaneR 


a 


481 
223 
370 


12 


157 
283 


186 
548 


3,360 ia 


Owned in United Kingdom 


Other, vegetable products, including various foods and tobacco ......++-+ +++ e05- 
Animal products, including meat, dairy and leather products .....--++++ ++ +e: 
Other wood products, including saw and other wood processing mills, furniture, and printing 


Other iron products, including non-agricultural machinery and metal PALVOKCENIINS oo 4 0 6 nO 


Other non-ferrous metal products, including metal fabricating .........-+.+++-- 
Non-metallic minerals, including cement, glass, and other building materials and products 


IWiierS Nebel) ae eCE em nc. a0 on caGareiod oc cmnmo rien Uso at ceticemanco~elo: 0° oy DOG 


Otherienterprisesy 4 yey hi deen aan a a en 


Total,other manufacturing.) 10. as fe ee oe mee me) eee oem 


Other vegetable products, including various foods and tobacco ....-..-..-+.+++-: 
Animal products, including meat, dairy and leather products ..........-+.+++-4. 
Other wood products, including saw and other wood processing mills, furniture, and printing 


Other iron products, including non-agricultural machinery and metal fabricating ....... 


Other non-ferrous metal products, including metal fabricating ..............--. 
Non-metallic minerals, including cement, glass, and other building materials and products 


Other vegetable products, including various foods and tobacco ...............-..- 


Animal products, including meat, dairy and leather products .................. 
Other wood products, including saw and other wood processing mills, furniture, and printing 


Other iron products, including non-agricultural machinery and metal fabricating 


Other non-ferrous metal products, including metal fabricating 


Non-metallic minerals, including cement, glass, and other building materials and products 


Miscellaneous 


35 


36 otal ouker manulacturing cc dete cae, cs coe. ye0 ape ae aot olen Nee he fae ee ee ui 


Other enterprises 


| 134 


74 


10 


36 


18 22 
14 14 
NB} 46 
O15) 48 
5) 6 
90 94 
1 5 
36 51 
242 286 


595 637 
239 249 
378 443 
1,148 1,226 
149 167 
389 420 
A) 
605 
3,674 


11 


38 


145 


TABLEAU 33. Propriété des investissements étrangers dans les “‘autres industries manufacturiéres”’, 
fins d’année, 1967 - 1972 


millions de dollars 


Appartenant a des résidents des Etats-Unis 


: 


Sd 602 648 

244 260 257 

470 558 570 

1,360 1,530 1,673 

143 118 126 

308 320 348 

254 260 246 

764 764 860 

4,120 4,412 | 4,728 
eS seis Bi) 

Appartenant a des résidents du Royaume-Uni 

Ae — 

118 120 116 

9 11 12 

36 39 41 

64 53 60 

6 4 9 

58 63 95 

3 3 3 

89 a. 127 

| 383 404 463 
ak ferent 


Appartenant a des résidents de tous les autres pays 


- 


66 16 

21 23 

15 57 

87 15 

7 7 

| 120 128 
| 4 5 
| 86 95 
| 466 466 


Appartenant a tous les non-résidents 


846 
287 
684 


1,822 


142 
610 


255 


1,103 
5,749 


Groupe d’activités économiques 


Autres produits d’origine végétale, y compris divers aliments et tabacs............. 
Produits d’origine animale, y compris les viandes, les produits laitiers et les produits du cuir 


Autres produits du bois, y compris les produits des scieries et d’autres usines de traitement 
du bois, les meubles et les produits d’imprimerie. 


Autres produits du fer, y compris les machines non agricoles et les demi-produits métalli- 
ques. 


Autres produits métalliques non ferreux, y compris les demi-produits métalliques ...... 


Minéraux non métalliques, y compris le ciment, le verre et autres matériaux et produits de 
construction. 


Autres produits d’origine végétale, y compris divers aliments et tabacs............. 
Produits d’origine animale, y compris les viandes, les produits laitiers et les produits du cuir 


Autres produits du bois, y compris les produits des scieries et d’autres usines de traitement 
du bois, les meubles et les produits d’imprimerie. 


Autres produits du fer, y compris les machines non agricoles et les demi-produits métalli- 
ques. 


Autres produits métalliques non ferreux, y compris les demi-produits métalliques ...... 


Minéraux non métalliques, y compris le ciment, le verre et autres matériaux et produits de 
construction. 


DIVETSE re Meh ae hE eal ee og ain at EES So eS ye Ee ee ee, OR ee 


Autres produits d’origine végétale, y compris divers aliments et tabacs............. 
Produits d’origine animale, y compris les viandes, les produits laitiers et les produits du cuir 


Autres produits du bois, y compris les produits des scieries et d’autres usines de traitement 
du bois, les meubles et les produits d’imprimerie. 


Autres produits du fer, y compris les machines non agricoles et les demi-produits métalli- 
ques. 


Autres produits métalliques non ferreux, y compris les demi-produits métalliques ..... . 


Minéraux non métalliques, y compris le ciment, le verre et autres matériaux et produits de 
construction. 


DVRS Meas fy Sea ase oe acs RRMA Cr zIres Te) ay Recs cele or yee a a Proll SR fey arlene aia 


Autres produits d’origine végétale, y compris divers aliments et tabacs............. 
Produits d’origine animale, y compris les viandes, les produits laitiers et les produits du cuir 


Autres produits du bois, y compris les produits des scieries et d’autres usines de traitement 
du bois, les meubles et les produits d’imprimerie. 


Autres produits du fer, y compris les machines non agricoles et les demi-produits métalli- 
ques. 
Autres produits métalliques non ferreux, y compris les demi-produits métalliques ...... 


Minéraux non métalliques, y compris le ciment, le verre et autres matériaux et produits de 
construction. 


PIVOTS ES so Bre ae So RTE ere cle: Roe te te eae ces Ge oR ps 5 HA iC me Noa) ee 


Autres entreprises 
Total, autres indusines manulacGinieren’. 2-. «as ee anise wei este ese Se Ae 36 


10 
11 
12 


13 


14 
15 


16 
17 


18 


19 


| 20 
| 21 


22 


23 
24 


25 
26 


27 


28 
29 
30 


31 


32 
33 


34 
35 


AKG = 


TABLE 34. Investment Income, Receipts and Payments, Between Canada and United States, 1960 - 1973 
TABLEAU 34. Revenu de placements, recettes et paiements, entre le Canada et les Etats-Unis, 1960 - 1973 


Receipts — Recettes Payments — Paiements 
a ate T | ; - F Deficit 
< Interest aud dividends Miscella- Interest and dividends Micelle ae 
= Ps ee neous Rete ae neous _ 
Nenée Intéréts et dividendes sl eenat | Intéréts et dividendes ‘conte! Déficit/ 
Ss - Total : ~ Total excédent 
et Portfolio aren ; Portfolio event 
Direct = Gere Direct x divers! 
De portefeuille De portefeuille 
z Sn = — ps <. = Is a IL 
| millions of dollars — millions de dollars 
7 R unenay eee eit wien erases eee | 26 72 14 172 280 255 93 628 456 
CL ee oc es ee eo | 33 79 7 189 350 280 101 731 542. 
19 GOY oe ede Ee eos er ELST eee Onn 28 oF 71 ileal 352 304 114 770 579 
1963) ok ee ee Ceo een. ago 38 117 $1 206 372 305 122 849 643 
LOY S/ cn ces bea rtd DUE, Oana 6. ORUnee Cee : 63 127 57 247 485 365 132 982 735 
WVSGT 3 eso cooWcntars o but B20, OrOnoMDche “GeO Oa 62 142 a 275 495 411 158 1,064 789 
NOG Garr eree ree Pe ro tee ora en oxen ok wats 48 146 92 286 525 462 200 1,185 899, 
LOCH em hice ee ed ed eR Nee. el 31 145 87 263 $63 495 205 1,263 1,000 
(CYS ceolhs Pech oleeaaous pen heolls neciaan ols ecace 64 167 137 368 $18 556 250 1,324 956 
(RST AC he ot yc Amaaana Ie aoeeh cepa ceomcd ce micmorciacarcec 62 198 191 451 514 629 286 1,429 978 
(CWO es, Mek ee eee yy oh a a, Bek Fy Om | CeO Dn 69 267 228 559 611 695 316 1,622 1,062 
Kt fi eee Ane Aiene, Dee cece ett Opagono roan chee 84 DHS) 112 475 724 720 399 1,803 1,328 
CWO) same, Sacein © Gon. Byomeeo. oF Ome Onno Otto WF 67 285 76 428 605 812 346 1,763 1338 
ICY Se Wey Garnet Pes cartel a iS Oko Ous eee aO. Cc 110 325 103 | 538 818 860 439 ae NSE 
| Bae 
1 For Tables 34 to 37 includes income on some short-term and miscellaneous long-term investment and all income derived from international banking and insurance 
operations. — Pour les tableaux 34 4 37 comprend le revenu sur quelques placements A court terme et placements divers a long terme, ainsi que tout le revenu au titre de 


opérations bancaires et d’assurance internationales. 
2 Positive amounts indicate a deficit. - Un montant positif indique un deficit. 


TABLE 35. Investment Income, Receipts and Payments, Between Canada and United Kingdom, 1960 - 1973 
TABLEAU 35. Revenu de placements, recettes et paiements, entre le Canada et le Royaume-Uni, 1960 - 1973 


Receipts — Recettes Payments — Paiements 
Year Interest ang dividends Miscetie | Interest and dividends Miscella- bee 
peeee ey Intéréts et euidendres| ae Intéréts et dividendes ae Déficit/, 
Portfolio = Total Portfolio - Total excédent 
Direct 2 Revenu Direct a Revenu 
| De aa divers De portefeuille divers 
millions of dollars — millions de dollars 
TS GO ew PMC ae ica RS ee rossic ak er ae 8 24 5 37 32 51 11 94 5 
OGTR eee MM ss See Can epee an an 1) 25 4 41 35 52 11 98 3 
TD GO pei eden ey eae MS ow een 5 23 12 40 38 47 11 96 2 
TOGSUM Ed aA ene fos 5 ee oR dee 7 24 19 50 36 46 17 99 4 
964 tee re on ek aie et cea Tal 3 33 113 58 46 17 121 
TOG Sue Hepat ae eyed varus haa elcien e, eet as 38 6 41 85 66 48 15 129 4 
TOG GRIN LR Oe RRO EM ey oye te ricci: 8 24 38 70 44 49 12 105 g 
CYS Ace ee ae ee ohio. cut ioncy mace Rohe 10 26 44 80 43 47 13 103 ‘ 
L968 ee eee Eee ue ee 12 4 68 84 49 45 14 108 : 
IY Rog RE aan, Avert ioae eat Cpr aeciidinith ir te 15 31 170 216 54 50 34 138 - 
Ky A ONelaatae tien, anodes cauitten 4, cg eRe trae eee 5 24 195 224 40 53 35 128 x 
1.978 ee ae aN a Pe serale: cyte 4 23 206 233 39 62 38 139 2 
10:72: ck MO ae RA eR etree: PSS eS 4 aT 121 146 42 63 42 147 
(557 ene Rete a eae Annee Scere eect 22 2D, 177 221 48 65 si} 164 = 
LL | | ales 


1 Positive amounts indicate a deficit. - Un montant positif indique un déficit. 


=A) 


TABLE 36. Investment Income, Receipts and Payments, Between Canada and All Other Countries, 1960 - 1973 


TABLEAU 36. Revenu de placements, recettes et paiements, entre le Canada et tous les autres pays, 1960 - 1973 


Receipts — Recettes Payments — Paiements 
a 
aa Interest and dividends Minin Interest and dividends | ee weer 
uke Intéréts et dividendes hy bed Intéréts et dividendes aa Déficit/ 
aS Portfolio Revenu Tata ok Portfolio Revenu Total Si evicee 
De portefeuille he | De portefeuille | divers 
aay _ = 
millions of dollars — millions de dollars 
|. 5 GIGS TERE eRe OS ee (ace eae ee a 26 15 4 45 6 32 31 69 24 
RGIS FRR RE cleeecia, Gece an arse eae 47 17 6 70 11 36 30 77 7 
a FRIAR PI ee iee a8 ei ee 40 14 12 66 8 34 35 77 il 
ED roel ls isyid GOS os. oases ed a 31 13 14 58 16 35 35 86 | 28 
MES Sues se tee ae a As Sa. 48 14 21 83 fs) 37 | 52 108 25 
so aRORs IM SSE Ae 8 i 58 16 31 105 26 40 Ie 125 20 
|. 5 RSIS SS Se Se eee 71 2k 38 130 21 4] 78 140 | 10 
9 SSIS OSS neha te [aes enn 65 18 38 121 21 42 86 149 | 28 
MET oe pst ewoichts Fa csyice WP owens sare Ge dings 81 25 32 138 | 37 54 109 200 62 
|, SUG EAR Ge Cane OLD IS Ofenan ihe ares 110 35 45 190 | 24 95 179 298 108 
BR sea co orl Mas wis ss de! 129 34 65 228 25 126 227 378 150 
"9-0, eh Sore cen 02 6 5a Br 140 28 80 248 29 125 158 39) 64 
ae er 217 27 125 369 43 136 145 324 - 45 
5 ANG ene oe eee ee ee 251 ‘a 24 = 144 419 39 189 148 376 — 43 


1 Positive amounts indicate a deficit. — Un montant positif indique un déficit. 


TABLE 37. Investment Income, Receipts and Payments, Between Canada and All Countries, 1960 - 1973 


TABLEAU 37. Revenu de placements, recettes et paiements, entre le Canada et tous les pays, 1960 - 1973 


Receipts — Recettes Payments — Paiements 
OF Interest and dividends Miscella- | Interest and dividends Miscella- case, hil 
Année Intéréts et dividendes A tea Intéréts et dividendes hate Déficit/ 
ibe: Portfolio Been Total Portfolio event Total excédent 
De portefeuille divers De portefeuille divers 
| millions of dollars — millions de dollars 
io ERE eto = oie ie iad Sel 30 fees sais Gene Fs 60 111 83 254 318 338 135 791 $37 
il RIES Gee fc SUS PB suse! wees) wok ae 92 121 87 300 | 396 368 142 906 606 
i2 Bee a ee a Ss bow 5 Cue Dee U3 129 95 297 398 385 160 943 646 
FE: a RRS ee at Se a en re 76 154 84 314 424 436 | 174 1,034 720 
4 Reeth cy Tale) MURRAY, Sie. 6: 5 Mor ew: cae 3 188 144 1 443 | $62 448 201 ed | 768 
RN 2 cud ck os Kw wads 158 164 143 465 | 587 499 232 1,318 853 
Nes) 2, dw MB sa oe ew a ba 127 191 168 486 | 588 Soe 290 1,430 | 944 
es Se ar 106 189 169 464 627 584 304 1,515| 1,051 
SS 157 196 237 590 | 604 655 373 1,632) 1,042 
Es 187 264 406 857 | 592 774 499 1,865 | 1,008 
| | 
0 MERTOS ie nlc ie ween e plies nie aoe > 203 325 483 1,011 | 676 874) $78 2,128 i hd 
ee a 228 330 398 956 | 792 907 555 2,254 1,298 
es 288 333 322 943 690 1,011 533 2,234 1,291 
3 EM i fa, eS hus S eest Shien Aey eS 383 371 424 1,178 205) L114) ha 2,657 1,479 
a tte | 1 


! Positive amounts indicate a deficit. — Un montant positif indique un déficit. 


4g 


TABLE 38. Payments of Interest and Dividends, 1960 - 1973 
Classification by Geographical Area 


TABLEAU 38. Paiements d’intéréts et de dividendes, 1960 - 1973 


Selon la zone 


ee 


Interest — Intéréts Dividends — Dividendes 
wees United United All other All United United All other All 
ance States Kingdom countries countries States Kingdom countries countries — 
Bia Rovannie: ote les toe Etats- Rowen Tous les Toug 
[ Unis | Uni autres pays les pays | Unis Uni autres pays les pays 
millions of dollars — millions de dollars 

CYA) coe Rude a Ste ig aechG Acro okaaG Tap ortho Sorc ero 205 18 16 239) 330 65 22, 41 
MOGs ve ae ee cites Sag erat cit -acmegowe ent e 225 17 17 259 405 70 30 50. 
BG eds ate ee Sink ai ae ee cee Soke ee 240 18 16 274 416 67 26 50! 
(CY SeF cS nape So BiG omrna  6 ol U cho miosolo che arnpos 281 17 16 314 446 65 355 54: 
NGYSLE SB, ens Shoe oto ea Do oy opie ip) ata acy cack onc 302 16 V7 335 548 88 39 67 
WES es & ORAS Grown ce Gea to teens Onc Gane Dimes oa 347 17 19 383 S09 97 47 70 
IS are pene Banc anne Sirdar nh <mOROes cargnerinerenac 393 17 19 429 592 76 43 n 
SYS 0 [ite oy eh ere ce Dench a fehictay'd pao ccs Cae DHA ORE 436 iy 18 471 622 73 45 74 
jIGYSERYS ek Se lahtugne ore oY Geto dnol Genii: cnaliatonee ceo: z 500 18 28 546 $74 76 63 Al 
GYSCS Bs SERGI Bun hooa fo eu ictus Gneendes Duos cre: 568 20 61 649 Sys) 84 58 71 
EHACIAS SRO eewTS Dea cation tecmomceconc! cide cre, clrnoecuc 631 24 89 744 675 69 62 80 
ISM eta ce BHA Once ts POC IDh Chee ce CIN EO) Saas eee ear 665 31 89 785 71719 70 65 91 
(Bey Ba er os tah cones Sune RSENESEONe! calbnee We eos ac 708 31 108 847 709 74 fl 8s 

IRS cae, a can PDR Ree Cece cmvermoneucumecs tase Eo o 760 32 153 945 918 L 81 1S 1,03 

L z! =I 


TABLE 39. Annual Earnings Accruing to Foreign Countries of Control, 1960 - 1973 
TABLEAU 39. Bénéfices annuels allant aux pays étrangers de contrdle, 1960 - 1973 


Allowance Per cent 
for of total 
Remitted witholding Undistributed earnings 
Year income! tax earnings Total earnings paid abroad 
Année Revenu Provision Bénéfices Bénéfices totals Proportion de 
reversé! pour non Pensemble des 
retenue répartis bénéfices versee 
fiscale a Pétranger 
zal [= 
millions of dollars — millions de dollars 
ISOS aa cats, eae tomer is Ca Geeee Biewe oo ale, Game ere 318 28 280 626 
LS (Gi ate, oh SEE sonar, Co Sor) co cee ewtr ceria acre cH MD Oao, © 396 Syi/ 240 693 
WSS ene Aa i A eerie cian BURR ARC Omron: o | 398 52 35) WS 
| 
(GY Renae eee AR mnie Side neereeni els firtee totes 424 | 52 435 911 
OTS: ee Ae eee A Ae A, Pa Oe oO) one are uBR! © Ola 58 480 1,100 
NST ASHE wae tans Sse cg aed ah Cure Rae BACH Caen ene tia 587 73 735 1,395 
EA See eRe Sah ite Sp bon ORC Os meer PR ep moe aac 588 76 640 1,304 
CT ENR Gt, AE Et PRE Rah SOR PE 627 | 72 845 1,544 
LOGS ec ch ae ore cto ete sok atl oe apo rechcra cere Te 604 66 810 1,480 
(STAD) ee cee oy MeN Cues Na Daole. Oh coc, ECAOMoCeY oot £ 592 70 1,045 1,707 
11} ( OMe) Fb MLO ce: PA REARS ihc ws RAR ne Ges 676 76 900r 1,652° 
LOGIE ON eR Che sn eee tetias unk eS Leg eee 92: 91 1,380 2,263 
POGUE, cae Ae at We oy isc) Cie cae ge ses e 690 102 1,580 DSi 
|S Sh ol ans, i «Pv mn MC OOe: Fh re tear ryt ara 905 114 2,370 3,389 
L IL | 


Includes interest paid on funded debt to principal owners. — Y compris interéts verses sur la dette consolidée (a long terme) aux proprietaires principaux. 
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TABLE 40. Receipts of Interest and Dividends, Selected Years, 1960 - 1973 
Classification by Geographical Area 


TABLEAU 40. Recettes sous forme d’intéréts et de dividendes, certaines années, 1960 - 1973 
Selon la zone 


Interest — Intéréts Dividends — Dividendes 
r— | 
Year United United All other All United United All other All 
nears States Kingdom countries countries States Kingdom countries countries 
Etats- Rove Tous les Tous Rate Royaume: Tous les Tous 
| Unis Uni autres pays les pays Unis Uni autres pays les pays 
millions of dollars — millions de dollars 
5 RVG RAGS CRAP CAR ero) SA ar ee 38 24 14 76 60 8 27 95 
oA SUE SHB ERS saan Sua a een 40 24 15 79 72 13 49 134 
RE Rd Me Gatco saute epee ease 5 47 21 12 80 73 7 42 122 
RE Cee te ois Rass cas 68 67 22 10 39 88 L 34 131 
oP eg on PUN Pare hones dats ane oe ety, as TB 2 11 84 119 78 St 248 
TR iG cB SRO lew eta ok 78 5 11 94 126 | a8) 63 | 228 
en Wnty tec le Ried pe 2 76 23 11 110 118 9 81 208 
7 Ma Pekats, Hie) Cue deae Mare uctiioe Siecle Shc. 55-2 67 273} 22 102 109 13 71 193 
a RIERA dacs 28 acetone 83 2 Lf 102 148 14 89 251 
| gathre SegRsHS SIRE, Sgn As os ie 107 29 24 160 153 17 121 291 
3 ahd, UR Re ics ie an Onn ee 189 23 29 241 147 6 134 287 
eo SC via eel ee 206 22 22 250 157 5 146 308 
NE Par are Bs Seerbe eae ph ns aes ws 212 21 Bit 254 140 = 223 367 
I LU ae eR nd lhc AES ke eee ow 248 22 19 289 187 22 ak 465 
=a ‘i I 
TABLE 41. Dividend Receipts,! 1960 - 1973 
Classification by Type of Investment 
TABLEAU 41. Recettes sous forme de dividendes! , 1960 - 1973 
. Selon la nature de l’investissement 
United States United Kingdom All other countries All countries 
Etats-Unis Reyaume-Uni at Tous les autres pays Tous les pays 
Meat | Direct Portfolio y Direct Portfolio Direct Portfolio i Direct Portfolio 
| Nee investment! investment | investment! investment investment! investment | investment! investment 
| Investisse- Placement Investisse- Placement Investisse- Placement Investisse- Placement 
ment de ment de ment de ment de 
| direct! portefeuille direct! portefeuille direct! portefeuille | direct! portefeuille 
millions of dollars — millions de dollars 
BN ee nS ad ee oat ithe ss 26 34 8 = 26 1 60 35 
Mes ioe S yee tik ah hie sate cole te We SLES 33 39 12 47 2 92 42 
ee 28° 45 5 2 40 2 73 49 
9 GAS San Ga gn ee 0 en 38 50 7 2 31 3 76 55 
Se ke ss 63 56 17 1 48 3 188 | 60 
+ STS EIR Oa ee eae 62 64 38 1 58 5} 158 | 70 
hg os eee ose poe 48 70 8 1 
ME eee es, x 31 78 10 3 
ig rigs Sie use aed Rey te 64 84 12 2| 
ME oc aks kis bs ae ew 62 91 15 2 
f NIRS Set ee 69 78 5 1 | 
MMT site Si eaetstG, Geary oe Sanwa ee sain 6 84 73 4 l 
MIE ee ass Spite sie) et asia siS); % 5, aS 67 73 4 = 
re | 110 17 | 22 | ~ 


1 Includes interest received by Canadian corporations. — Y compris les intéréts versés aux corporations canadiennes. 
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GENERAL NOTE APPLICABLE TO ALL 
STATISTICS OF FOREIGN INVESTMENTS 
IN CANADA 


Common and preference stocks are included at 
book (equity) values as shown in the balance sheets of 
the issuing companies, bonds and debentures are valued 
at par, long-term liabilities in foreign currencies being 
expressed in Canadian dollars at the rate of $1.00 US. 
= $1.00 Canadian for liabilities denominated in United 
States dollars and at exchange rates current at the time 
of issue for other foreign pay liabilities. 


Investments in Canadian companies have been 
classified according to principal activities in Canada. 


Investments in Canada shown as owned by resi- 
dents of the United States and the United Kingdom 
may include some investments held for residents of 
other countries. 


As figures are individually rounded in statements 
and tables throughout this report, totals do not neces- 
sarily equal the sum of their component parts. 


SYMBOLS 


The following standard symbols are used in 
Statistics Canada publications: 


.. figures not available. 
._. . figures not appropriate or not applicable. 


—nil or, in this publication less than half unit ex- 
pressed. 


P preliminary figures. 
T revised figures. 


x confidential to meet secrecy requirements of the 
Statistics Act. 


* new series not strictly comparable with earlier 
years. 


REMARQUE GENERALE VALABLE POUR TOUTES 
LES STATISTIQUES DES INVESTISSEMENTS 
ETRANGERS AU CANADA 


Les actions ordinaires et privilégiées sont indiquées 
selon la valeur comptable (capital-actions) qui figure dans 
le bilan des sociétés émettrices, les obligations sont 
indiquées suivant la valeur au pair, les engagements a long 
terme libellés en devises étrangéres étant exprimés en 
dollars canadiens sur la base $1.00 E.-U. = $1.00 can. dans 
le cas des engagements libellés en dollars américains, et 
aux taux de change en vigueur au moment de |’émission 
dans le cas des engagements libellés en autres devises 
étrangéres. 


Les placements dans les sociétés canadiennes ont été 
classés suivant l’activité principale au Canada. 


Les placements au Canada qui sont indiqués comme 
appartenant a des résidents des Etats-Unis et du Royaume- 
Uni peuvent comprendre certains placements détenus 
pour le compte de résidents d’autres pays. 


Etant donné que les chiffres des états et des 
tableaux sont arrondis dans chaque cas, le total peut ne 
pas correspondre a la somme des éléments. 


SIGNES CONVENTIONNELS 


Voici la signification des signes conventionnels 
suivants utilisés dans les publications de Statistique 
Canada: 


. . nombres indisponibles. 
...n’ayant pas lieu de figurer. 
—néant ou, dans la présente publication, inférieur a la 
moitié de l’unité exprimée. 
P nombres provisoires. 
T nombres rectifiés. 


x confidentiel en vertu des dispositions de la Loi sur la — 
statistique relatives au secret. 


* série nouvelle ne pouvant étre comparée directement 
a celles des années antérieures. 
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INTRODUCTION 


Official Canadian statistics on international in- 
vestments go back almost to the time of the establish- 
ment of Statistics Canada, more than half a century 
ago. The last report, Canada’s International Investment 
Position, 1971-1973, Catalogue 67-202, was published 
in 1977. The detailed tables and statements in this 
report bring together available data on Canada’s inter- 
national investment position up to 1974, extending 
and revising material in the publication mentioned 
above. A number of series appearing in statement 
form in earlier editions have been incorporated in this 
report as tables. The present report is closely related 
to work on the Canadian Balance of International 
Payments published in annual reports (Catalogue 
67-201) and quarterly reports (Catalogue 67-001.) 


Other official publications containing related 
material include the Annual Reports under the Cor- 
porations and Labour Unions Returns Act — Part I — 
Corporations, Statistics Canada, Catalogue 61-210, 
which provide additional information on corporations 
in Canada by degree of non-resident ownership and 
control, and occasional reports showing intercorporate 
ownership (Catalogue 61-513), Other official sources 
are occasional reports published by the Department of 
Industry, Trade and Commerce on Foreign-owned 
Subsidiaries in Canada. 


Highlights 


1976 


Preliminary estimates indicate that Canada’s 
balance of international indebtedness reached a book 
value of about $48.5 billion by the end of 1976. 


Canada’s gross assets amounted to $47.5 billion, 
up from $37.5 billion at the end of 1974, with Canadian 
long-term investment abroad comprising about $23.5 
billion. 


Foreign long-term investment in Canada amount- 
ed to $80 billion reflecting largely an inflow of long- 
term portfolio capital and an increase in earnings 
accruing to non-residents. Other long-term liabilities 
and short-term claims brought the total of Canada’s 
external liabilities to about $96 billion. 


1974 

Canada’s net international indebtedness increased 
by a record $3.7 billion during 1974 to $35.3 billion. 
Canada’s external assets and liabilities totalled $37.5 
billion and $72.8 billion, respectively. 


Au Canada, la statistique officielle des investisse- 
ments internationaux remonte presque a l’époque de la 
fondation de Statistique Canada, il y a plus d’un demi- 
siécle. La derniére publication intitulée Bilan canadien 
des investissements internationaux, 1971-1973 (n° 67-202 
au catalogue) a paru en 1977. Les tableaux et les états 
détaillés que présente cette publication groupent les 
données existantes sur le bilan canadien des investisse- 
ments internationaux jusqu’en 1974; ils constituent une 
extension et une révision des statistiques parues dans la 
publication mentionnée ci-dessus. Un certain nombre de 
séries publiées sous forme d’états dans des numéros 
précedents figurent maintenant dans des tableaux. La 
présente publication se rapproche beaucoup de La balance 
canadienne des paiements internationaux publiée sous 
forme de bulletins annuels (n° 67-201 au catalogue) et 
trimestriels (n° 67-001 au catalogue). 


Au nombre des autres publications officielles pré- 
sentant des données connexes, on compte les rapports 
annuels intitulés Loi sur les déclarations des corporations 
et des syndicats ouvriers — Partie 1 — Corporations 
(Statistique Canada, n° 61-210 au catalogue), qui donnent 
des renseignements supplémentaires sur les sociétés cana- 
diennes selon le degré de propriété et de contréle étran- 
gers, ainsi que des bulletins hors-série indiquant les liens 
de parenté entre firmes (n° 61-513 au catalogue). Il 
existe également quelques publications hors-série du 
ministére de l’Industrie et du Commerce portant sur les 
filiales d’appartenance étrangére au Canada. 


Faits saillants 


1976 


Des estimations provisoires indiquent que le solde 
de la dette internationale du Canada atteignait une valeur 
comptable d’environ $48.5 milliards a la fin de 1976. 


L’actif brut du Canada est passé de $37.5 milliards 
a la fin de 1974 a $47.5 milliards, dont environ $23.5 
milliards sous forme d’investissements canadiens a long 
terme a l’étranger. 


Les investissements étrangers 4 long terme se sont 
chiffrés a $80 milliards; leur augmentation s’explique 
surtout par une entrée de capitaux de portefeuille 4 long 
terme et par une progression des gains revenant a des 
non-résidents. Les autres engagements a long terme et 
créances a court terme ont porté le total du passif ex- 
térieur du Canada a environ $96 milliards. 


1974 


En 1974, l’endettement international net du Canada 
sest accru d’un montant record de $3.7 milliards pour 
atteindre $35.3 milliards. L’actif et le passif extérieurs du 
Canada se sont respectivement chiffrés 4 $37.5 milliards 
et $72.8 milliards. 


Canada’s net indebtedness to the United States 
rose by 13% to $41.4 billion while net indebtedness 
with the United Kingdom declined by 20% to $1.2 
billion. 


Canadian long-term investment abroad advanced 
by 17% to $18,818 million. Direct investment com- 
prised about one half, or $9,307 million, of this total. 


About 53% of direct investment abroad, or 
$4,909 million, was in the United States. Direct invest- 
ment in the United Kingdom comprised 9% while 
investment in all other countries comprised 387%. 


Foreign long-term investment in Canada grew 
by 10% to $60.2 billion. Foreign direct investment at 
$36.2 billion comprised 60% of long-term investment. 


Over 40% of foreign direct investment was con- 
centrated in manufacturing while petroleum and 
natural gas enterprises followed with one quarter of 
the total. 


Investors in the United States owned 80% of 
total direct investment while investors in the United 
Kingdom and all other countries each comprised 
10% at the end of 1974. 


Foreign-owned capital as a proportion of total 
long-term capital employed in Canada in non-financial 
enterprises comprised 34% at the end of 1973. The 
proportion of capital employed in foreign-controlled 
enterprises, at 35%, was unchanged from the previous 
year. 


ae 


La dette du Canada envers les Etats-Unis est passée 
a $41.4 milliards (en hausse de 13 %), tandis que celle 
envers le Royaume-Uni s’est élevée a seulement $1.2 
milliard (en baisse de 20 %). 


Les investissements canadiens a long terme a ]’étran- 
ger ont progressé de 17 % et ont atteint $18,818 millions, 
dont environ la moitié en investissements directs ($9,307 
millions). 


Les Etats-Unis ont recu 4 peu prés 53 % ($4,909 
millions) des investissements directs 4 Tétranger, le 
Royaume-Uni, 9 %et les autres pays, 38 %. 


Les investissements étrangers 4 long terme au Canada 
ont progressé de 10% pour atteindre $60.2 milliards, 
dont $36.2 milliards (60 %) ont été le fait des investisse- 
ments directs étrangers. 


Plus de 40% des investissements directs étrangers 
sont allés dans les industries manufacturiéres, suivies par le 
secteur du pétrole et du gaz naturel avec le quart du total. 


A la fin de 1974, les résidents des Etats-Unis, du 
Royaume-Uni et des autres pays possédaient respective- 
ment 80%, 10% et 10% du total des investissements 
directs. 


Le capital appartenant a des non-résidents représen- 
tait 34 % du total des capitaux a long terme investis au 
Canada dans des entreprises non financiéres. La propor- 
tion du capital des entreprises sous controle étranger 
(35 %) n’a pas varié par rapport a l’année précédente. 
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CANADA’S BALANCE OF INTERNATIONAL 
INDEBTEDNESS 


Canada’s balance of international indebtedness 
rose by a record $3.7 billion to $35.3 billion at the end 
of 1974, surpassing the previous high growth of $2.1 
billion registered in the previous year. This balance of 
international indebtedness represents the amount 
which Canada’s outstanding liabilities, or obligations to 
other countries, exceeds Canada’s assets or claims 
against other countries. Canada has traditionally been 
a net debtor to other countries as the accumulated 
stock of liabilities acquired over the years has been 
consistently larger than that of assets. 


Not only net indebtedness but also gross assets 
and gross liabilities registered record absolute annual 
increases with gross assets rising by $4.4 billion to 
$37.5 billion and liabilities expanding by $8.1 billion 
to $72.8 billion. Assets and liabilities both rose by 
about 13% over 1973 which, for assets, corresponded 
with the average annual rate of growth for the last five 
years while for liabilities, the rate of increase was much 
higher than the 8% average for the five previous years. 


LE SOLDE DE LA DETTE INTERNATIONALE 
DU CANADA 


En 1974, le solde de la dette internationale du 
Canada a progressé de $3.7 milliards pour atteindre 
$35.3 milliards a la fin de l’année, Cette augmentation 
a €clipsé l’ancien record de $2.1 millards établi en 1973. 
Le solde de la dette internationale représente l’excédent 
des engagements (ou du passif) en cours du Canada a 
’égard des autres pays, sur les créances (ou lactif) qu’il 
détient sur les autres pays. Le Canada est traditionnelle- 
ment en situation débitrice par rapport aux autres pays 
car accumulation de ses engagements au cours des années 
a toujours dépassé celle de ses avoirs. 


A Vinstar de l’endettement net, l’actif et le passif 
bruts ont enregistré des hausses absolues records en 1974: 
Vactif a progressé de $4.4 milliards pour atteindre $37.5 
milliards et le passif a augmenté de $8.1 milliards pour 
passer 4 $72.8 milliards, ce qui représente des hausses 
d’environ 13 % par rapport a 1973. Pour l’actif, ce chiffre 
correspond au taux de croissance moyen des cing derniéres 
années, alors que pour le passif, ce taux de croissance 
a largement dépassé la moyenne annuelle de 8 % enregis- 
trée au cours de la méme période. 


STATEMENT 1. Canada’s Balance of International Indebtedness, Selected Year Ends, 1926-1974 
ETAT 1. Solde de la dette internationale du Canada, certaines fins d’année, 1926 - 1974 


Item — Poste 1974 1973! 1972! 1971° 1970F 1969F 1968 1965 
billions of dollars — milliards de dollars 
mecossassets — Actif brut .... 2°... BSS) Soak 29.4 26.6 23.9 20.8 12.9 
Gross liabilities — Passif brut ....... 72.8 64.7 58.9 55.1 Seal 48.8 BSNS 
Net indebtedness — Dette nette..... Von} 31.6 29.5 28.5 28.2 28.0 yore’ 
1964 1960 1955 1950 1945 1939 1926 
billions of dollars — milliards de dollars 
ross assets — Actif brut .... 0. . 12:5 8.9 Ten 5.9 4.0 1.9 5 es 
Gross liabilities — Passif brut ...>. . .. 32.9 25.6 Iss2 10.4 8.2 7.4 8.0 6.4 
Net indebtedness — Dette nette..... 20.4 16.6 8.0 4.5 4.2 56 6.5 Sak 


Note: For details see Table 1. — Nota: Pour plus de détails, voir tableau 1. 


Since 1926 the year from which regular official 
estimates of Canada’s international investment position 
have been published, Canada’s gross external assets 
have grown at an average annual rate of 7% while gross 
external liabilities have expanded at a rate of 5%. 
Canada’s net international indebtedness, which rose 
from $5.1 billion to $35.3 billion during the period 
1926 to 1974, registered an average annual increase 


of 4%. 


Depuis 1926, année ot l’on a commencé a publier 
réguliérement des estimations officielles du bilan canadien 
des investissements internationaux, les avoirs extérieurs 
bruts du Canada progressent a un taux annuel moyen de 
7 % et les engagements extérieurs bruts a un taux de 5 %, 
Le solde de la dette internationale est passé de $5.1 
milliards en 1926 a $35.3 milliards en 1974, ce qui re- 
présente une hausse annuelle moyenne de 4 %, 
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Chart 1 and 2 
Canada’s Gross Assets by Geographical Area 


Actif brut du Canada par zone 


Graphique 1 et 2 
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) a Gs 
Country distribution not available. — Répartition par pays non disponible. 


The international investment components ap- 
pearing in the tables in this publication could be 
reassembled in a wide variety of ways depending on the 
particular interest in examining one or another aspect 
of Canada’s international economic and financial 
relationships. There could be special interest in dis- 
tinguishing long-term and short-term components, 
or components providing for contractual repayment, or 
those carrying service obligations in foreign currency at 
a predeterminated rate, or in the range of yields 
(immediate or accrued) attaching to their term and 
liquidity, or in their division between the private and 
public sectors. Each of these might have meaning in 
the context of a particular study. While it is not possible 
to compile all the components of Canada’s international 
investment position in such a way as to permit precise 
classifications on all these bases, a great many combina- 
tions to meet particular purposes are made possible by 
the variety of detail included in the tables and state- 
ments in this report. 


In Statements 2 and 3, Canada’s balance of inter- 
national indebtedness, except for short-term receivables 
and payables, and net official monetary assets, has 
been allocated geographically. Canada’s gross assets 
in the United States at the end of 1974, amounting 
to $8.4 billion, were unchanged in total from the 
previous year. This was due largely to a decrease in 
short-term holdings of foreign exchange with United 
States residents by the chartered banks as direct in- 
vestment rose impressively by $1.0 billion. With 
gross liabilities to the United States growing by 11 %, 
following a 9% rise in 1973, Canada’s net indebted- 
ness to the United States rose to $41.4 billion. Since 
1970, net indebtedness to the United States has 
continually exceeded total indebtedness, as Canada has 
been in a creditor position with respect to short- 
term items and net official monetary assets, which are 
included in determining the balance for all countries. 


Canada’s net indebtedness with the United 
Kingdom declined by 20% to $1.2 billion at the end of 
1974. Assets grew at a faster rate than liabilities as 
Canadian short-term holdings of foreign exchange with 
the United Kingdom increased, associated with the 
growth of the Eurodollar market located mainly in 
London. Canada’s net indebtedness to all other 
countries also fell by almost one fourth to $1.9 billion 
as assets in this group of countries rose by 29% to 
$8.5 billion with expansion in direct and miscellaneous 
investment, the latter comprising largely export credits. 
There was an impressive increase in liabilities to this 
group of countries with most of it occurring in govern- 
ment bonds and non-resident holdings of Canadian 
dollars, mainly in the form of banking deposits. 
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Les éléments de l'investissement international qui 
figurent dans les tableaux de la présente publication 
pourraient €tre regroupés de diverses facons, selon que 
l’on s’intéresse 4 un aspect ou a un autre des relations 
économiques et financiéres du Canada avec I’extérieur, 
Ainsi, on peut désirer distinguer les éléments a long terme 
et ceux a court terme, ou les éléments prévoyant un rem- 
boursement contractuel, ou ceux comportant des engage- 
ments de service en devises étrangéres 4 un taux fixé 
d’avance; on peut également s’intéresser 4 leurs rende- 
ments (immédiats ou courus) selon le terme et la liquidité 
ou encore a leur répartition entre les secteurs privé et 
public. Chacun de ces classements peut convenir a l’objet 
d’une étude particuliére. Bien qu’il soit impossible de 
présenter tous les éléments du bilan canadien des inves- 
tissements internationaux en les classant avec précision 
selon tous ces critéres, le caractére trés détaillé des tableaux 
et des états de cette publication permet de faire de mul- 
tiples combinaisons en fonction des buts recherchés. 


Les €tats 2 et 3 présentent la répartition géogra- 
phique du solde de la dette internationale du Canada, 
exception faite des effets 4 payer et 4 recevoir a court 
terme et de l’actif monétaire officiel net. A la fin de 
1974, la valeur totale des avoirs bruts du Canada aux 
Etats-Unis s’est chiffrée au méme niveau que l’année 
précédente ($8.4 milliards); ceci s’explique par une 
baisse des devises étrangéres détenues 4 court terme par 
les banques a charte sur des résidents américains, alors 
que les investissements directs enregistraient une augmen- 
tation impressionnante ($1.0 milliard). Les engagements 
bruts envers les Etats-Unis se sont accrus de 11 %(contre 
9% en 1973) et ’endettement net envers ce pays est 
passé a $41.4 milliards. Depuis 1970, l’endettement 
net envers les Etats-Unis a toujours dépassé |’endette- 
ment total, le Canada étant en situation créditrice au 
chapitre des postes a court terme et de l’actif monétaire 
officiel net, qui sont pris en compte lors du calcul du 
solde international. 


Envers le Royaume-Uni, l’endettement net du 
Canada a diminué de 20%, passant a $1.2 milliard a la 
fin de 1974. L’actif a cri plus rapidement que le passif 
grace a la progression des avoirs en devises étrangéres 
que le Canada détient a court terme sur le Royaume- 
Uni, progression liée a l’expansion du marché des euro- 
dollars dont Londres est l’un des principaux centres. En 
outre, l’endettement net du Canada envers les autres pays 
du monde a baissé de presque 25 % pour se chiffrer a 
$1.9 milliard; les avoirs détenus dans ce groupe de pays 
sont passés 4 $8.5 milliards (en hausse de 29 %), grace a 
la croissance des investissements directs et des avoirs 
divers, ces derniers étant constitué surtout par les crédits 
a l’exportation. Les obligations du gouvernement et les 
avoirs détenus en dollars canadiens par des non-résidents, 
surtout sous forme de dép6ts bancaires, ont été en grande 
partie responsables de la hausse sensible enregistrée par le 
passif du Canada envers ce groupe de pays. 
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STATEMENT 2. Canada’s Balance of International Indebtedness, by Area, Selected Year Ends, 1926-1974 


ETAT 2. Solde de la dette internationale du Canada, par région, fins d’année, 1926 - 1974 


Net 
official 
United United All other monetary 
States1,2 |Kingdom!,2 | countries!,2,3 assets 
Item — Poste i 3 a a 
Etats- Royaume- Tous les Actif 
Unis1!,2 Unil,2 autres monetaire 
pays1,2,3 officiel 
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billions of dollars — milliards de dollars 
Gross assets — Actif brut: 
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Net indebtedness — Dette nette: 
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: Excludes short-term receivables and payables n.i.e. — Sauf les effets a recevoir et a payer a court terme n.i.a. 
Excludes net official monetary assets. — Sauf l’actif officiel monétaire net. 


3 Includes international investment agencies. — Y compris les organismes internationaux de placements. 


Total 


1.31 
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1.91 
4.0 
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6.41 
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7.41 
8.2 
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STATEMENT 3. Canada’s Balance of International Indebtedness, Changes by Area, 1926 - 1974 
ETAT 3. Solde de la dette internationale du Canada, changement par région, 1926 - 1974 


Change 1926 - 1974 


and total 1974 States! 


Changement 1926 - 1974 Etats- 


et total 1974 


United 
oe 


Unis!,2 


Net 


official 
United All other monetary 
Kingdom!;2 | countries!,2,3 assets 
~ = — Total 
Royaume- Tous les Actif 
Uni! 2 autres monétaire 
pays!,2,3 officiel 
net 


Gross assets — Actif brut: 
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billions of dollars — milliards de dollars 
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1 Excludes short-term receivables and payables n.i.e. — Sauf les effets a recevoir et a payer a court terme n.i.a. 
2 Excludes net official monetary assets. — Sauf l’actif officiel monétaire net. 

3 Includes international investment agencies. — Y compris les organismes internationaux de placements. 

4 Represents accumulated position until 1950. — Correspond 4a la position accumulée depuis 1950. 


In Statement 4 the components of Canada’s 
balance of international indebtedness are presented 
in short-term and long-term classes. At the end of 1974 
the total of long-term liabilities, at $63.9 billion, was 
over three times as large as long-term assets, at $18.8 
billion, producing a net long-term indebtedness of 
$45.1 billion. On the other hand, for short-term items, 
Canada was in a net creditor position with a balance 
of $9.8 billion. Since 1970 short-term assets have 
exceeded long-term assets but in 1974 they were 
roughly equal in size. In 1974 short-term liabilities 
were equal to only about 14 % of long-term liabilities. 
However, short-term liabilities recorded a major gain 


L’état 4 présente les éléments du solde de la dette 
internationale du Canada selon leur caractére a long terme 
ou a court terme. A la fin de 1974, l’ensemble des engage- 
ments 4 long terme ($63.9 milliards) était plus de trois 
fois supérieur 4 celui de l’actif a long terme ($18.8 mil- 
liards), entrainant un endettement net a long terme de 
$45.1 milliards. Par contre, le Canada était créancier au 
chapitre des postes 4 court terme, avec un solde créditeur 
de $9.8 milliards. Les avoirs 4 court terme étaient supé- 
rieurs 4 ceux a long terme depuis 1970, mais ont été a peu 
prés équivalents en 1974. Les engagements a court terme 
n’ont représenté qu’environ 14 % des engagements a long 
terme en 1974; ils ont toutefois marqué une progression 


of 35% to $8.9 billion as short-term payables (Table 
31) and non-resident holdings of Canadian dollar 
deposits were motivated, in part, by interest rate 
differentials between Canada and other countries, 
principally the United States. 
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importante de 35 % et sont passés a $8.9 milliards, les 
effets A payer 4 court terme (tableau 31) et les dép6ts en 
dollars canadiens détenus par des non-résidents ayant été 
en partie dus aux différentiels d’intérét qui existaient 
entre le Canada et les autres pays (surtout les Etats- 


Unis). 


STATEMENT 4. Components of Canada’s Balance of International Indebtedness, Year Ends, 1945 - 1974 
ETAT 4. Composant de solde de la dette internationale du Canada, fins d’année, 1945 - 1974 


Net Net 
Long- long- short- 
Long- term term Short- term Net 
term liabil- indebted- term liabil- indebted- Gross indebted- 
Year assets ities ness assets ities ness! assets ness 
Année Actif Passif Dette Actif Passif Dette Actif Dette 
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terme terme a long terme terme a court 
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1 Negative signs indicate creditor position. — Le signe moins indique un solde créditeur. 


The relationship between annual changes in 
Canada’s net international investment position, the 
deficits or surpluses on the current account of the 
balance of payments, and other factors is presented in 
Statement 5, Although the current account is a pro- 
minent factor associated with Canada’s investment 
position, it necessarily reflects only changes in external 
assets or liabilities which arise from international trans- 


L’état 5 relie les variations annuelles du bilan 
canadien des investissements internationaux aux déficits 
ou excédents du compte courant de la balance des paie- 
ments ainsi qu’a d’autres facteurs. Méme si le compte 
courant constitue un facteur déterminant du bilan cana- 
dien des investissements, il ne traduit forcément que les 
variations d’actif ou de passif dues a des transactions 
internationales. Parmi les principaux éléments qui agissent 
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actions. Other major determinants with increasing effect de plus en plus sur la dette internationale nette du Canada 
on Canada’s international indebtedness but not reflected sans figurer dans la balance des paiements, on compte 
in the balance of payments are, on the one hand, d’une part les bénéfices non répartis au titre des investis- 
retained earnings of foreign direct and portfolio invest- sements étrangers directs et de placements de portefeuille 
ment in Canadian equities and, on the other, the earn- sous forme d’actions canadiennes et, d’autre part, les 
ings accrued to Canadian direct and portfolio invest- bénéfices au titre des investissements canadiens directs 
ment abroad. Other, but less important, factors include et des placements de portefeuille 4 l’étranger. Parmi les 
capital revaluations, exchange rate variations, losses autres facteurs dont l’influence est moindre, citons les 
arising from loan defaults or expropriations, territorial réévaluations de capital, les fluctuations des taux de 
changes such as the confederation with Newfoundland, change, les pertes attribuables a des débiteurs défaillants 
migration, etc. ou 4 des expropriations, les changements d’ordre territorial 


comme l’entrée de Terre-Neuve dans la confédération, les 
migrations, etc. 


STATEMENT 5. Factors Associated with Changes in Canada’s Net International Indebtedness, 1946 - 1974 


ETAT 5. Facteurs expliquant la variation de la dette internationale nette du Canada, 1946-1974 


Current account 


Net indebtedness deficit/surplus1 Other factors2 


Year Dette nette Autres facteurs2 


Compte courant 
= déficit/excédent1 
Annee | 
Annual Accumulated Annual Accumulated Annual Accumulated 
Anne! Accumulé Annuel Accumulé Annuel Accumulé 
billions of dollars — milliards de dollars 
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‘i Negative signs indicate current account surplus. — Les signes moins indiquent un excédent du compte courant. 

Includes excess of retained earnings of foreign direct and portfolio investment in Canada over retained earnings of Canadian direct 
and portfolio investment abroad, various revaluations and exchange rate adjustments. — Y compris l’excédent des bénéfices non distribués 
des placements de portefeuille et des investissements directs étrangers au Canada sur les bénéfices non distribués des investissements cana 
diens directs et les placements de portefeuille a l‘étranger, diverses réévaluations et des ajustements de taux de change. 


In 1974 Canada’s net international indebtedness 
rose by $3.7 billion concurrently with a turnaround in 
the Canadian balance of international payments to a 
sizeable deficit of $1.5 billion. In contrast, in the 
previous four years, current account surpluses were 


_ registered in three years while a relatively small deficit 


was incurred in the fourth, and net indebtedness 
grew by only $3.6 billion. 


During 1974, in common with other industrial 
countries, there was a slowdown in economic activity 
in Canada. However, investment outlays by the public 
and private sectors remained heavy with gross fixed 
capital formation increasing by 24% compared to 
20% in 1973. Substantial additions were also made to 
inventories in 1974. Price increases were high in 1974 
with the Gross National Expenditure implicit price 
index rising by 14%. Much of the large expansion in 
merchandise exports and imports was due to price 
increases. The merchandise trade surplus, however, 
declined by over $1.0 billion to $1.7 billion, the 
lowest level since 1969. 


During 1974 Canadian corporations again regist- 
ered substantial increases in profits before taxes 
which, as recorded in the national income and expend- 
iture accounts, rose by 25% compared to increases 
of 24% and 39% in 1972 and 1973, respectively. 
There was an accompanying increase in retained 
earnings, though not as large relatively as in the two 
earlier years, resulting in significant expansion in the 
equity of foreign investors. 


Interest rates rose rapidly in Canada bringing 
long-term interest differentials between Canada and the 
United States to a post-war high. Sales of new issues of 
Canadian securities to non-residents, particularly by 
provincial governments, rose to record levels. The net 
outflow of direct investment abroad, at $775 million, 
was just slightly lower than in 1973 while the net in- 
flow of foreign direct investment in Canada fell by $25 
million in 1974, Transactions in short-term capital 
produced a net inflow for the first time since 1965. 


One of the most important pieces of legislation 
affecting foreign investment in Canada, the Foreign In- 
vestment Review Act, was granted Royal Assent on 
December 12, 1973, The Act provided for the review 
and approval by the Government of some forms of 
foreign investment in Canada by non-Canadians. The 
first section controlling the operation of the Act was 
brought into force in April 1974. It related to the 
acquisition of control of Canadian concerns by foreign 
interests. The second section or phase, which was not 
in effect until October 1975, covered the establishment 
of new and unrelated businesses by non-Canadians. 


79% 


En 1974, le solde de la dette internationale du 
Canada a progressé de $3.7 milliards tandis que la balance 
canadienne des paiements internationaux se soldait par 
un déficit considérable de $1.5 milliard. Ces chiffres 
Marquent un revirement par rapport aux quatre années 
précédentes, ott le compte courant avait enregistré trois 
excédents et un déficit assez léger et od la croissance de 
la dette nette s’était limitée a $3.6 milliards. 


L’année 1974 a été marquée par un ralentissement 
de activité économique tant au Canada que dans d’autres 
pays industrialisés. Les dépenses d’investissements des 
secteurs public et privé n’ont cependant rien perdu de leur 
importance, la formation brute de capital fixe s’étant 
accrue de 24 % (contre 20% en 1973). On a également 
enregistré une hausse sensible des stocks en 1974, de 
méme qu’une forte poussée des prix, l’indice implicite 
des prix de la dépense nationale brute ayant progressé de 
14 %, Une partie importante de la croissance soutenue des 
exportations et des importations de marchandises a été 
le fait des hausses de prix. L’excédent de la balance com- 
merciale a toutefois reculé de plus de $1.0 milliard pour 
passer a $1.7 milliard, ce qui représente son niveau le plus 
bas depuis 1969. 


Les sociétés canadiennes ont 4 nouveau nettement 
amélioré leurs bénéfices avant impét qui, selon les chiffres 
des comptes nationaux des revenus et des dépenses, ont 
augmenté de 25 %, contre 24 % et 39 % en 1972 et 1973 
respectivement. On a aussi observé un accroissement 
simultané des bénéfices non répartis qui, bien que rela- 
tivement inférieurs 4 ceux des deux années précédentes, 
ont permis un accroissement sensible de l’avoir des inves- 
tisseurs étrangers. 


Les taux dintérét canadiens ont enregistré une 
hausse rapide, portant les différentiels d’intérét entre le 
Canada et les Etats-Unis a leur plus haut niveau de Paprés- 
guerre. Les ventes de nouveaux titres canadiens a des 
non-résidents (surtout ceux émis par les administrations 
provinciales) ont atteint des niveaux records. La sortie 
nette de capitaux au titre des investissements directs a 
Pétranger ($775 millions) a été légérement inférieure a 
celle de 1973 tandis que l’entrée nette représentée par les 
investissements directs étrangers au Canada a fléchi de 
$25 millions en 1974. Les mouvements de capitaux 4 
court terme ont donné lieu a une entrée nette pour la 
premiére fois depuis 1965. 


Une des lois les plus importantes concernant les 
investissements étrangers au Canada, la Loi sur l’examen 
de l’investissement €étranger, a recu la sanction royale le 
12 décembre 1973, Elle prévoit l’examen et |’autorisation 
par le gouvernement fédéral de certains types d’investisse- 
ments effectués au Canada par des non-résidents. La 
premiére partie, visant le fonctionnement de la Loi, est 
entrée en vigueur en avril 1974; elle a trait a l’acquisition 
du controle d’entreprises canadiennes par des intéréts 
étrangers. La deuxiéme partie ou phase, qui est entrée en 
vigueur seulement en octobre 1975, concerne la création 
par des étrangers d’entreprises nouvelles et non liées. 


CANADA’S ASSETS 


Canada’s assets increased by 13% in 1974, the 
same rate as in 1973, to $37.5 billion which corres- 
ponded to 51.5% of gross external liabilities. 1973 
was the first year since 1953 that assets had equalled 
more than one half of Canada’s total liabilities to non- 
residents. Over the last ten years assets have grown at 
an average annual rate of 12%, much higher than the 
corresponding figure of 8% for liabilities. 


Canada’s long-term investment (as shown in 
Table 2) advanced by 17% to $18,818 million at the 
end of 1974, following a similarly sizeable rate of 
increase of 15% in 1973. Direct investment comprised 
about one half of long-term assets abroad while port- 
folio investment comprised just over one fifth at 1974 
year-end, With export credits providing the impetus, 
miscellaneous investment as a proportion of these 
assets rose two percentage points to 167%. Advances 
and loans by the Government of Canada amounted 
to $2,055 million while subscriptions to international 
agencies by the Government of Canada, which had 
expanded by one fifth in each of the last two years, 
totalled $581 million. About 45% of total long-term 
investments was located in the United States while 
11% was held in the United Kingdom. 


Chart — 4 


Canadian Long-term Investment Abroad by Type of Investment 
Investissements canadiens a long terme a |’étranger par la nature 


de l’investissement 


ACTIF DU CANADA 


En 1974, lVactif du Canada a progressé au méme 
rythme qu’en 1973 (13 %) et a atteint $37.5 milliards, ce 
qui représente 51.5 % du passif exterieur brut; il convient 
de noter qu’en 1973, pour la premiére fois depuis 1953, 
Vactif dépassait la moitié du total des engagements du 
Canada envers des non-résidents. Depuis dix ans, l’actif 
affiche un taux de croissance annuel moyen de 12%, 
nettement supérieur a celui des engagements (8 %). 


Les investissements canadiens 4 long terme (voir le 
tableau 2) ont atteint $18,818 millions a la fin de 1974, 
en hausse de 17% aprés avoir enregistré une croissance 
comparable de 15 % en 1973. Les investissements directs 
ont constitué environ la moitié de l’actif a long terme a 
étranger et les investissements de portefeuille un peu 
plus du cinquiéme, tandis que la proportion des inves- 
tissements divers avancait de deux points, passant a 
16 %, grace surtout 4 la performance des crédits a l’expor- 
tation, Les avances et les préts consentis par le gouverne- 
ment canadien ont totalisé $2,055 millions, tandis que les 
souscriptions aux organismes internationaux, qui se sont 
accrues d’un cinquiéme au cours de chacune des deux 
derniéres années, se sont chiffrées 4 $581 millions. Les 
investissements along terme aux Etats-Unis et au Royaume- 
Uni ont respectivement représenté environ 45 % et 11 %o 
du total. 
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The total book value of Canadian direct invest- 
ment abroad in subsidiaries, controlled companies, 
affiliates and branches amounted to $9,307 million, an 
increase of nearly 20% for the year. This growth in 


_ book value surpassed the previous year’s record advance 


by almost $400 million. Net direct investment capital 
outflow abroad was just slightly below the record out- 
flow of $785 million in 1973, and accounted for some 
$775 million of the increase. As in the previous year 
these capital movements exceeded foreign direct in- 
vestment inflows into Canada. Undistributed profits 
were also an important element in the increase. 


About two thirds of the increase in direct invest- 
ment occurred in the United States, bringing investment 
there to $4,909 million. This represented 53% of total 
Canadian direct investment abroad, a rise of three 
percentage points over the preceding year-end. How- 
ever, this was the same proportion as recorded in 1970. 
Of the $1,075 million invested in South and Central 
America, Brazil at $951 million was by far the largest 
recipient country. About 90% of the direct investment 
increase of $158 million for this group of countries was 
in Brazil. 


ih 


La valeur comptable totale des investissements 
directs du Canada a I’étranger dans des filiales, des sociétés 
sous controle canadien, des sociétés affiliées et des succur- 
sales s’est élevé 4 $9,307 millions, en hausse de presque 
20 % sur l’année précédente; cette croissance a été supé- 
rieure de presque $400 millions 4 l’augmentation record 
de 1973. La sortie nette de capitaux au titre des investisse- 
ments directs a l’étranger a été légérement inférieure a la 
sortie record de $785 millions enregistrée en 1973 et a 
représenté quelque $775 millions de la hausse. Répétant 
leur performance de l’année précédente, ces sorties ont 
dépassé les entrées de capitaux résultant des investisse- 
ments directs étrangers au Canada. Les bénéfices non 
répartis ont également joué un réle important dans la 
hausse des investissements directs du Canada. 


L’augmentation des investissements directs s’est 
réalisée aux deux tiers aux Etats-Unis, ow ils ont totalisé 
$4,909 millions, soit 53 % de l’ensemble des investisse- 
ments directs canadiens a |’étranger; cela représente une 
hausse de trois points par rapport 4 1973, mais la méme 
proportion qu’en 1970. Des $1,075 millions investis en 
Amérique centrale et en Amérique du Sud, $951 millions 
Pont été au Brésil; ce pays est intervenu pour environ 90 % 
de la croissance de $158 millions enregistrée par les in- 
vestissements directs dans ce groupe de pays. 


STATEMENT 6. Annual Rates of Growth of Canadian Direct Investment Abroad, 
by Geographical Area, 1946 - 1974 


ETAT 6. Taux annuels de croissance des investissements directs canadiens a létranger, 
par région, 1946-1974 
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Following an increase of 27% in the previous 
year, direct investment in the United Kingdom rose by 
10% to $879 million at the end of 1974 to comprise 9% 
of Canadian direct investment abroad. Investment in 
the other European Economic Community countries 
rose by 19% to $514 million. Increases of $53 million 


Aprés avoir progressé de 27 % en 1973, les investis- 
sements directs au Royaume-Uni se sont accrus de 10 % 
pour passer a $879 millions ala fin de 1974, ce qui repré- 
sente 9 % des investissements directs canadiens 4a |’étran- 
ger. Les investissements dans les autres pays de la Commu- 
nauté économique européenne ont monté de 19 % et se 
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and $17 million were made in France and West Germany 
to total $169 million and $125 million, respectively. 
Among the other European countries, Canadian invest- 
ment of $86 million in Switzerland and $59 million in 
Norway were the most significant. 


At the end of 1974 direct investment in Japan 
amounted to $77 million while investment in other 
Asian countries grew by 32%, largely in extractive 
industries, to $162 million. Most of this investment 
was concentrated in Indonesia, India and the Philippines. 
Canadian direct investment in Australia registered a 
marginal increase of $13 million to total $398 million 
at 1974 year-end. 
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At the end of 1974, one half of Canadian direct 
investment abroad, or $4,687 million, was in manufac- 
turing concerns, while over one fifth was invested in 
the extractive industries, petroleum and natural gas, 
and mining and smelting. The utilities industry com- 
prised 15% with $1,406 million while investment in the 
financial industry was also substantial with $630 million 
or 7% of total investment abroad. 


sont chiffrés 4 $514 millions. La France et |’Allemagne de 
V’Ouest ont respectivement enregistré des investissements 
de $169 millions (en hausse de $53 millions) et $125 
millions (en hausse de $17 millions), Parmi les autres 
pays européens, la Suisse ($86 millions) et la Norvége 
($59 millions) ont été les principaux bénéficiaires des 
investissements canadiens. 


A la fin de 1974, les investissements directs au Japon 
se sont élevés 4 $77 millions, tandis que les investisse- 
ments dans les autres pays asiatiques ont atteint $162 
millions consécutivement 4 une hausse de 32 % enregistrée 
principalement dans les industries d’extraction. La plus 
grande partie de ces investissements a été effectuée en 
Indonésie, en Inde et aux Philippines. Les investissements 
directs en Australie ont légérement augmenté ($13 millions) 
pour totaliser $398 millions a la fin de l’année. 


Les industries manufacturiéres ont attiré la moitié 
($4,687 millions) des investissements directs canadiens 
4 l’étranger en 1974, tandis que les industries de l’extrac- 
tion, pétrole et gaz naturel ainsi que mines et fonderies, 
en attiraient plus du cinquiéme. La part des services 
publics a atteint 15 % du total des investissements €tran- 
gers, avec $1,406 millions, et celle du secteur financier 
7 % avec $630 millions. 


STATEMENT 7. Canadian Direct Investment Abroad, by Area, Year Ends, 1969 - 1974 


ETAT 7. Investissements directs canadiens a l’étranger, par région, fins d’année, 1969 - 1974 
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1 Effective January 1, 


1973, Denmark, Ireland and the United Kingdom became members of the European Economic Commu- 


nity. — En vigueur le ler janvier 1973, le Danemark, l’Irlande et le Royaume-Uni sont devenus membres de la Communauté économique 


européenne. 


The advance of $768 million in the manufacturing 
category represented the largest absolute increase. The 
largest percentage gain, however, occurred in the 
petroleum and natural gas industry which rose by 
33% to $1,148 million. Mining and smelting also 
registered a sizeable addition of 29% to $798 million. 
Within manufacturing, non-ferrous metals was the 
largest subsector, rising by 35% over 1973 to $1,396 
million. Beverages were next in size at $1,121 million 


followed by the iron and products sub-sector, with 
$909 million. 


En valeur absolue, la plus forte augmentation s’est 
produite dans le secteur manufacturier, qui a enregistré 
une croissance de $768 millions. En pourcentage cepen- 
dant, la hausse la plus forte a touché l’industrie du pétrole 
et du gaz naturel, dont la part s’est accrue de 33 % pour 
atteindre $1,148 millions. La part des mines et fonderies a 
également progressé de facon importante (29 %) et s’est 
élevée 4 $798 millions. A V’intérieur du groupe des indus- 
tries manufacturiéres, le sous-secteur des métaux non 
ferreux a été le plus important ($1,396 millions), ayant 
progressé de 35 % par rapport 4 1973; sont venus ensuite 
les sous-secteurs des boissons ($1,121 millions) et des 
produits du fer ($909 millions). 
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About 54% of Canadian direct investment in the 
United States was in manufacturing followed by 
20%, or $968 million, in petroleum and natural gas. 
Within the manufacturing category investment in non- 
ferrous metals jumped by over 75%, due largely to the 


takeover of a United States concern by a Canadian 


multinational enterprise, to $757 million at 1974 year- 
end. Following a marginal decrease from 1973, invest- 
ment in the beverages subsector amounted to $728 
million followed by investment in wood and paper 
products of $621 million. Direct investment in the 
United States financial industry advanced sharply by 
39% to $184 million. 


The growth of $82 million in direct investment 
in the United Kingdom occurred largely in the manu- 
facturing and the petroleum and natural gas industries 
which rose to $669 million and $59 million, respec- 
tively. Within manufacturing, which comprised 76% of 
investment in the United Kingdom, non-ferrous metals 
was the largest subsector at $210 million followed 
closely by beverages with $198 million. 


Over 30% or $387 million of Canadian direct in- 
vestment in other Commonwealth countries (excluding 
the United Kingdom) was invested in manufacturing, 
followed by utilities with $308 million at the end of 
1974. The bulk of the investment in manufacturing 
was in iron and products with $287 million. 


Investment in “all other countries”, appearing in 
Table 3, was concentrated in manufacturing with 43% 
or $973 million. Direct investment in utilities followed 
with $636 million. Within manufacturing the main 
subsectors were non-ferrous metals and iron and 
products with $363 million and $231 million, respec- 
tively. 


Many Canadian enterprises with ownership in 
assets abroad are themselves non-resident owned to a 
significant extent. These external assets are presented 
on a gross basis with no adjustment being made to 
them for the indirect ownership of these assets through 
non-resident participation in the Canadian parent. 
However, Table 9 shows the series on equity (wner- 
ship) and control of Canadian direct investment abroad. 


The series on equity measures the separate por- 
tions of Canadian direct investment owned by Cana- 
dians and non-residents, as compiled from their respec- 
tive equities in the Canadian investing enterprises. In 
the construction of Canada’s balance of international 
indebtedness, allowance is made for the existence of 
the equity of non-residents in Canadian assets abroad 
through an entry on the liabilities side. This off-setting 
entry, which appears in Table 1, is referred to as non- 


Bet. 


_Environ 54 % des investissements canadiens directs 
aux Etats-Unis se sont dirigés vers les industries manufac- 
turiéres; le secteur du pétrole et du gaz naturel a suivi avec 
20 % ($968 millions). Dans le secteur manufacturier, les 
métaux non ferreux ont enregistré une hausse supérieure 
a 75 %, principalement imputable au rachat d’une société 
américaine par une entreprise multinationale canadienne, 
pour passer a $757 millions 4 la fin de 1974. Ayant accusé 
une légére baisse par rapport 4 1973, les investissements 
dans le sous-secteur des boissons se sont chiffrés 4 $728 
millions, suivis par les investissements dans les produits 
du bois et du papier ($621 millions), Le secteur financier 
américain a regu $184 millions en investissements directs, 
ce qui représente une forte hausse de 39 %, 


La croissance de $82 millions des investissements 
directs au Royaume-Uni a été concentrée dans les secteurs 
de la fabrication et du pétrole et du gaz naturel, qui ont 
respectivement regu $669 millions et $59 millions. Dans 
les industries manufacturiéres, qui ont totalisé 76 % des 
investissements au Royaume-Uni, le sous-secteur des 
métaux non ferreux a bénéficié de la plus grande part 
($210 millions), suivi de prés par celui des boissons ($198 
millions). 


Parmi les investissements directs canadiens dans les 
autres pays du Commonwealth (Royaume-Uni non com- 
pris), $387 millions (soit plus de 30%) sont allés aux 
industries manufacturiéres et $308 millions aux services 
publics en 1974. La plus grande partie des investissements 
manufacturiers a été le fait des produits du fer ($287 
millions). 


Les investissements dans “tous les autres pays”, qui 
figurent au tableau 3, se sont dirigés vers le secteur manu- 
facturier, dont la part s’est élevée a $973 millions ou 
43 %, puis vers les services publics avec $636 millions. 
Parmi les industries manufacturiéres, les principaux sous- 
secteurs ont été ceux des métaux non ferreux et des 
produits du fer, qui ont recu des investissements respec- 
tifs de $363 millions et $231 millions. 


Beaucoup d’entreprises canadiennes qui détiennent 
des avoirs a l’étranger appartiennent elles-mémes dans une 
large mesure a des non-résidents. Ces avoirs extérieurs du 
Canada sont présentés en valeurs brutes, sans tenir compte 
de leur appartenance indirecte par le biais des participa- 
tions que des non-résidents peuvent avoir dans l’entreprise 
mére canadienne. Toutefois, le tableau 9 présente des 
statistiques sur les parts (la propriété) et le contrdle des 
investissements directs du Canada a l’étranger. 


Ces statistiques mesurent la part des investissements 
canadiens directs qui appartient aux Canadiens et celle qui 
appartient a des non-résidents, en se fondant sur les parts 
respectives que ces deux groupes détiennent dans les entre- 
prises canadiennes qui investissent a l’étranger. Lorsqu’on 
détermine le solde de la dette internationale du Canada, 
on tient compte de l’existence des parts que détiennent 
des non-résidents dans l’actif canadien a |’étranger au 
moyen d’un poste au passif. Ce poste compensatoire 
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Canadian Direct Investment Abroad by Geographical Area 
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Canadian Direct Investment Abroad by Industry Group 
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resident equity in Canadian assets abroad. This item 
allows for the equity of non-residents in total Canadian 
investment abroad, not only Canadian direct invest- 
ment. The series on control in Table 9, which covers 
only direct investment, separates the amount of 
Canadian investment according to whether the Cana- 
dian investing enterprise is Canadian controlled or non- 
resident controlled. 
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(voir au tableau 1) s’intitule “Part des non-résidents dans 
les avoirs canadiens a l’étranger” et prend en compte la 
part des non-résidents non seulement dans les investisse- 
ments canadiens directs, mais encore dans l’ensemble des 
investissements canadiens a 1’étranger. Les statistiques 
sur le contréle (tableau 9), qui visent uniquement les 
investissements directs, distinguent les investissements 
canadiens selon que la société canadienne qui effectue ces 
investissements est sous contrdle canadien ou étranger, 


STATEMENT 8. Canadian Direct Investment Abroad, by Industry Group, Year Ends, 1969 - 1974 


ETAT 8. Investissement directs canadiens a l’étranger, par groupe d’activités économiques, 
fins d’année, 1969 - 1974 


Industry group — Groupe d’activités économiques 


Railways — Chemins de fer 
Other utilities — Autres services publics 
Financial — Financiéres 


] millions of dollars — millions de dollars 
Manufacturing — Industries manufacturiéres .................. 4.687 3,919 3,631 3,445 SeOA07 3,048 
3.76 Aor Laas POCO np ete, Le, ae ee rea a 378 376 280 Dye} 278 276 
Petroleum and natural gas — Pétrole et gaz naturel............... 1,148 863 634 547 492 428 
EAE ice Be , ce lat. RSA Seeks tok ca oo 798 621 404 393 378 376 
Suseeeaeee.| SSD ABS OR OTOE AT OM OS Com T ee: agi! | 411 414 396 328 326 318 
Doe Pe eR et ee es Sele 995 853 787 955 899 267 
Capea ea ce ee a i ee ee 630 530 393 406 421 Sub) 
RE er CS MME fei k kd aia decd, 3 OD woe hme hs 260 234 181 191 187 185 
All industries — Toutes les activités... .................... 9,307 ea 6,706 Ve 6,538 6,188 5,211 
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The equity of non-residents in Canadian direct 
investment abroad totalled $3,363 million at the end 
of 1974. This comprised 36% of total direct investment 
abroad, a drop of two percentage points from the 
previous year. The breakdown of the non-resident 
equity for 1974 was United States 25%, a drop of two 
percentage points from 1973, United Kindgom 4% and 
“other countries” 7%. 


In the control series, non-resident control of 
Canadian direct investment abroad amounted to $1,820 
million, The share of direct investment held by enter- 
prises controlled by non-residents was 20%, a decrease 
from 21% at 1973 year-end. The percentage controlled 
by investors in the United States fell slightly to 11% 
while the percentage of assets abroad controlled in the 
United Kingdom and “other countries” was 4% in each 
case. 


The estimated book value of Canadian portfolio 
investment in foreign securities amounted to $3,924 
million at the end of 1974, a moderate increase of 6%. 
Investment in foreign stocks rose by $195 million to 
$3,250 million while bonds were up by $35 million 
to $674 million. The increase in equities was largely 
due to the accretion in retained earnings, as trading in 
foreign securities during 1974 resulted in a net capital 
inflow (net sales) of $46 million. Transactions in 
foreign securities, particularly United States common 
Shares, fell reflecting the lacklustre performance of the 


La part des investissements canadiens directs a 
’étranger que détenaient les non-résidents a la fin de 1974 
s’élevait 4 $3,363 millions, ce qui représente 36 % de tous 
les investissements directs a l’étranger, soit deux points de 
moins que l’année précédente. En 1974, la ventilation 
des parts des non-résidents était la suivante: Etats-Unis 
25 % (baisse de deux points par rapport a 1973), Royaume- 
Uni 4 %et “autres pays” 7 %, 


La série sur le contrdle indique que $1,820 millions 
d’investissements canadiens directs a l’étranger étaient 
controlés par des non-résidents. La part des investisse- 
ments directs détenus par des entreprises sous contréle 
étranger est passée de 21 % en 1973 4 20 %en 1974: la 
part controlée par les Etats-Unis a légérement baissé a 
11%, tandis que celles du Royaume-Uni et des “autres 
pays” ont atteint chacune 4 %. 


A la fin de 1974, la valeur comptable estimée des 
portefeuilles canadiens de valeurs mobiliéres étrangéres 
sétablissait 4 $3,924 millions, ce qui représente une 
augmentation modérée de 6 %, Les investissements sous 
forme d’actions étrangéres ont progressé de $195 millions 
et atteint $3,250 millions, tandis que ceux sous forme 
d’obligations se sont chiffrés 4 $674 millions, en hausse 
de $35 millions. L’accumulation des bénéfices non répartis 
a été le principal responsable de la croissance de ces avoirs, 
le commerce des valeurs mobiliéres étrangéres s’étant soldé 
en 1974 par une entrée nette de capitaux (ventes nettes) 


New York stock market as measured by a 30% decline 
in the Standard and Poors’ stock index. 


Canadian investment in common shares of United 
States corporations comprised 85% of Canadian port- 
folio investment in all foreign stocks. Investment by 
Canadians in United States bonds and stocks totalled 

2,967 million at 1974 year-end, or 76% of total 
Canadian portfolio investment in foreign securities. 
Portfolio holdings of securities of the United Kingdom 
and other Commonwealth countries amounted to 
$124 million and $74 million, respectively. Canadian 
portfolio holdings of securities of “all other countries”, 
at $759 million, comprised 19% of total Canadian 
portfolio investment, growing steadily from 13% in 
1970. 


2 Goes 


de $46 millions. On a observé une baisse des opérations 
sur les valeurs mobiliéres étrangéres, particuli¢rement 
sur les actions ordinaires américaines, reflétant la morosité 
de la bourse de New York et du recul de 30 % enregistré 
par l’indice boursier Standard and Poors. 


Les investissements du Canada sous forme d’actions 
ordinaires de sociétés américaines ont constitué 85 % du 
total des investissements canadiens en actions étrangéres. 
Les actions et obligations américaines détenues par des 
Canadiens ont totalisé $2,967 millions a la fin de 1974, 
soit 76% du total des placements canadiens en valeurs 
mobiliéres étrangéres de portefeuille. Les portefeuilles 
canadiens de valeurs mobiliéres du Royaume-Uni et des 
autres pays du Commonwealth se sont respectivement 
élevés 4 $124 millions et $74 millions; quant a ceux 
composés de valeurs mobiliéres de “‘tous les autres pays”, 
ils se sont chiffrés 4 $759 millions, ce qui représente 19 % 
de l’ensemble des placements canadiens et une progression 
constante par rapport aux 13 %enregistrés en 1970. 


STATEMENT 9. Canadian Portfolio Holdings of United States Corporation Stocks, by Size of Holdings, Year Ends, 1966 and 1972 


ETAT 9. Actions de sociétés des Etats-Unis détenues en portefeuille par des Canadiens, 
selon la valeur des avoirs, fins d’année, 1966 et 1972 


972 1966 


Size of Canadian holding Number of | Number of | 

= United States Market United States Market 

Valeur des avoirs canadiens corporations | Book value value corporations | Book value value 

Nombre de Valeur Valeur Nombre de Valeur Valeur 
sociétés comptable marchande sociétés comptable marchande 

américaines américaines 
millions of millions of 
United States dollars United States dollars 
millions de millions de 
dollars Etats-Unis dollars Etats-Unis 

Overs lO millioni=sPlusidestllOjmillionss, -asrseeseene cienie enemies 43 1,036 2,139 23 536 786 
Between $5 and $10 million — Entre $5 et $10 millions............ 39 281 661 39 260 484 
5 $3“ $5 S94 FEs) $3. So85 SD. ol NA ig Oe PP 58 248 594 36 145 281 
$2 e $3 “= NP RRR SC) Oe RPO Peet cee oid ce 53 149 291 47 Aleit! 193 
ell $2 - SRI AS ee ee) ee ee eee 156 274 583 91 ae) 293 
MMbigitlitonlrcblelaniloo— mmol ae sel ah Sano ob oat o oe oS 123 330 860 671 165 407 
Snb-totalslotaliparticlys.”..0 oismcsa mieten Shon ce memenceeaen 1,472 2,318 5,128 907 1,342 2,444 
Holdingsmmtien = Avoits! meca), =.2ii0.) ae. ea en. EES ene ane 169 239 96 271 
KOE) nek Oe A Oe Sa ee eee met at Gee nite Mec ait 2,487 5,367 ete 1,438 27S 
Canadian dollar equivalent — Equivalent en dollars canadiens. ........ : i 2,475 5,340 . | 1309 2,943 


The estimates of the book value of Canadian 
portfolio investment abroad are based on occasional 
surveys and are projected annually on the basis of 
reported security transactions and estimates of the 
effects of retained earnings, exchange rate fluctuations 
and other factors. 


The most recent benchmark estimate was estab- 
lished for holdings at the end of 1972. A total of 
1,676 United States corporations, a little more than 
twice as many as surveyed in 1966, were requested to 
furnish the relevant information. Out of this number, 
1,142 corporations responded, Although this repre- 
sented an absolute increase of some 452 over the 1966 


Les estimations de la valeur comptable des place- 
ments canadiens de portefeuille a l’étranger sont fondeées 
sur des enquétes menées de temps 4 autre; elles sont 
ensuite projetées pour chaque année a partir des déclara- 
tions d’opérations sur valeurs mobiliéres et des estimations 
des bénéfices non répartis, des variations des taux de 
change et d’autres facteurs. 


La derniére estimation de référence ayant trait aux 
avoirs a été effectuée a la fin de 1972: l’enquéte a porte 
sur 1,676 sociétés américaines, soit un peu plus de deux 
fois le nombre visé en 1966, et 1,142 sociétés ont répon- 
du. Bien que cela ait représenté une augmentation absolue 
de 452 sur l’enquéte de 1966, le taux de réponse est tombé 
de 83% en 1966 4 68 % en 1972. A partir des dossiers 


survey, the rate of response dropped from 83% in 1966 
to 68% in 1972. From records of past surveys and other 
available information including an examination of 
holdings of mutual funds, estimates were made for 
Canadian holdings in 307 non-respondents and 107 
corporations that had not been surveyed. Therefore, 
of the 1,783 United States corporations on which 
information was sought for Canadian holdings either 
through a direct survey or other sources, satisfactory 
individual data were obtained for 1,556 of them. 
An additional estimate was made for non-response and 
undercoverage. As in the earlier benchmark estimate, 
the effects of nominee holdings were assumed to have 
been offsetting. 


Of the total increase of $916 million in the book 
value of Canadian holdings of United States stocks in 
the six-year period ending 1972, about $893 million 
were attributable to growth generated internally through 
retention of earnings. International transactions in- 
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d’enquétes précédentes et d’autres sources d’information 
(examen des avoirs de fonds mutuels notamment), on 
a estimé la part détenue par des Canadiens dans 307 
sociétés non répondantes et dans 107 sociétés non visées 
par lenquéte. Ainsi, sur 1,783 sociétés américaines a 
propos desquelles on a cherché a connaitre les avoirs 
canadiens par enquéte directe ou autrement, on a obtenu 
des données satisfaisantes dans 1,556 cas. On a effectué 
une estimation supplémentaire de la non-réponse et du 
sous-dénombrement. Comme pour l’estimation de réfé- 
rence précédente, on a supposé que les effets des avoirs 
des nominataires s’annulaient. 


De la hausse totale de $916 millions enregistrée 
au cours des six années se terminant en 1972 par la 
valeur comptable des avoirs canadiens d’actions améri- 
caines, environ $893 millions ont été le fait d’une crois- 
sance interne réalisée grace 4 la mise en réserve des béné- 


STATEMENT 10. Canadian Portfolio Holdings of United States Corporation Stocks, by Industry Group, Year Ends 1966 and 1972 


ETAT 10. Actions de sociétés des Etats-Unis détenues en portefeuille par des Canadiens, 
selon le groupe d’activités économiques, fins d’année, 1966 et 1972 


1972 1966 


Textiles 


: T 
Number of Number of 
pap tne oye: ; United States Market United States Market 
Industry group — Groupe d’activités économiques corporations | Book value value corporations | Book value value 
Nombre de Valeur Valeur Nombre de Valeur Valeur 
sociétés comptable au sociétés comptable au 
américaines marché americaines marche 
millions of United States dollars — millions de dollars Etats-Unis 
Manufacturing — Industries manufacturiéres: 
Eup and paper — Pateset papies ... os «. «a0 6s cz vcecuvws 18 Di 40 6 30 34 
Automobiles and parts — Automobiles et piéces ............... 47 207 314 7 109 160 
Vegetable products — Produits d’origine végétale............... 88 109 204 |) 
Animal products — Produits d’origine animale ................ 28 25 85 
Sans ec ook Ln Gk See Lo) es ae tae ne ae ee 66 68 107 
Other wood and paper products — Autres produits du bois et du papier. . 69 46 176 
Other iron and steel products — Autres produits du fer et de acier... . 241 329 905 | p 618 654 1,480 
Non-ferrous metals — Métaux non ferreux .............2000. 161 158 Sie 
Non-metallic minerals — Minéraux non métalliques ............. PN 26 33 
Chemicals and allied products — Produits chimiques et connexes ..... 100 161 607 
Miscellaneous manufactures — Industries manufacturiéres diverses 82 55 160 
HURT Otl ere otalmarticleA fate! ons) se. AS Pe. see baas oiels 929 211 2,988 631 793 1,674 
| 
. | > a 
Petroleum and natural gas — Pétrole et gaznaturel.............. 80 597. 847 43 182 311 
Mining and smelting — Mines et fonderies..............22--. 29 91 116 
Utilities — Services publics: 
ave ra Reem eIDINS GC hOTwN pe MEN. GOTO. ee cc he st Bagger sees 19 38 is i 63 | 172 147 
Other transportation — Autres moyens de transports ........... 19 47 2 " ta vii 
Orner -A nires services Publics "sans. sts Seu a.s a atts es le eens 58 134 152. 
262 2 343 
SiteetOtg le eUOLaLNAntlelise ae, (Phil. fe leis iv lo 8, biel ats) oe ey elps ves 96 | 219 | 262 134 92 
a2 44 
Mammandisingi= Commercen .= |. aw. diese cde bee ee Be | 96 oe ie . : . 
RNADCiAllnn SOCIGIOSMIGANGICTES os occ ssh spe ss sya once LiFe 6 0 Byes 137 a, cs | 2 
Other enterprises — Autres.entreprises. . 2... 000 0 eee tt ee ee 155 | 
Bertree tHE SORA IATITO Moe cy ak pps cave g sae heaters Ade 1,522 2,318 5,128 907 | 1,342 2,444 
239 | 96 271 
MUCekan WeswAvoIrs, Divas. ave h sh. eR. a 169 239 | 
erage! 5 ded 9 5 sgh! dik the Siedler ar nL Sane 2,487 5,367 1,438 2,715 
- : 2 i 1,559 2,943 
Canadian dollar equivalent — Equivalent en dollars canadiens ....... 2,475 5,340 


cluding trading in outstanding issues, acquisition 
of new issues and retirement of existing holdings led 
to a net increase in book value of $14 million. Ac- 
quisition of United States stocks by Canadian residents 
under offers involving an exchange for investments in 
Canada, exchange rate variations and other factors 
accounted for the balance of $9 million. 


Miscellaneous assets grew by 35% to $2,951 
million, largely as a result of a growth of 45% in 
export credits to $1,907 million at the end of 1974. 
These trade credits, which comprised about 65% of 
miscellaneous investment, are extended directly or 
indirectly at the risk of the Government of Canada. 
The other components in the miscellaneous account, 
which include such items as Canadian holdings of real 
estate (including bank premises abroad), Canadian 
claims on estates and trusts held abroad, bank loans to 
foreigners, and the equity of Canadian members in the 
assets of international trade unions, rose more mode- 
rately by 20%. 


Canadian government credits, largely as a result 
of the growth in loans to developing countries and 
international development institutions by the Cana- 
dian International Development Agency, rose by 12% 
to $2,055 million. Government of Canada subscrip- 
tions and advances to international financial agencies, 
rose by $96 million to $581 million, mainly due to an 
increase in subscriptions to the capital of the Inter- 
national Development Association. 


Short-term assets, which were roughly one half 
of gross external assets, rose by 9% to $18.7 billion at 
the end of 1974. Included among these assets are 
Canada’s net official monetary assets, other Canadian 
short-term holdings of foreign exchange and short- 
term receivables. Short-term receivables was the 
largest component at $10.2 billion, with a sizeable 
increase of 21% over 1973. However, a substantial 
portion of this increase reflects the balancing item of 
unidentified transactions representing the difference 
between recorded measures of current, capital and 
reserve movements. Private holdings by banks and non- 
banks of foreign funds fell by 8% to $2,715 million, 
with the increase in the holdings by chartered banks 
only partially offsetting the decline in foreign curren- 
cies held by non-banks. There were also significant 
changes in holdings of foreign funds among the geo- 
graphical groupings as they were affected by the 
instability in international capital markets and by the 
withdrawal on January 30, 1974 of the Canadian 
guidelines on capital outflows, which had been in- 
troduced in four stages from 1966 to 1968 in return 
for Canadian exemption from United States balance 
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fices. Les opérations internationales, qui comprennent le 
commerce des valeurs mobiliéres en cours, l’acquisition 
de nouveaux titres et le remboursement d’avoirs existants, 
ont entrainé une hausse nette de la valeur comptable de 
$14 millions. L’acquisition d’actions américaines par des 
résidents canadiens dans le cadre d’offres d’échange 
concernant des placements au Canada, les variations des 
taux de change et d’autres facteurs ont été a l’origine 
des $9 millions restants. 


Les avoirs divers sont passés 4 $2,951 millions, 
aprés une hausse de 35 % imputable dans une large mesure 
A une croissance de 45 % des crédits a exportation qui 
ont atteint $1,907 millions a la fin de 1974. Ces crédits 
commerciaux, qui constituaient environ 65 % des inves- 
tissements divers, sont consentis directement ou indirec- 
tement aux risques du gouvernement du Canada. Les 
autres postes du compte des investissements divers, parmi 
lesquels on reléve les avoirs immobiliers canadiens (y 
compris les succursales bancaires 4 l’étranger), les avoirs 
canadiens sur successions et dép6ts en fiducie a l’étranger, 
les préts bancaires consentis 4 des étrangers et la part des 
membres canadiens dans les syndicats ouvriers interna- 
tionaux, ont progressé moins rapidement (20 %). 


Les crédits octroyés par le gouvernement canadien 
ont augmenté de 12% pour s’élever 4 $2,055 millions, 
en raison principalement de l’augmentation des préts 
accordés aux pays en voie de développement et aux 
organismes internationaux de développement (par l’en- 
tremise de l’Agence canadienne de développement inter- 
national), Les souscriptions et avances du gouvernement 
aux organismes financiers internationaux ont totalisé 
$581 millions, en hausse de $96 millions, surtout 4 cause 
de l’augmentation du capital souscrit 4 lAssociation 
internationale de développement. 


Les avoirs 4 court terme, représentant a peu prés 
la moitié de l’actif international brut, se sont accrus de 
9% et ont atteint $18.7 milliards 4 la fin de 1974. Ces 
avoirs englobent l’actif monétaire net du Canada, les 
autres avoirs canadiens 4 court terme sous forme de 
devises et les effets 4 recevoir 4 court terme, ces derniers 
ayant joué un role déterminant avec une progression 
considérable de 21% sur 1973 et un niveau final de 
$10.2 milliards. Cependant, une partie importante de 
cette augmentation a été due au poste d’équilibre compta- 
ble qui représente ies opérations non identifiées obtenues 
par différence 4 partir des opérations 4 court terme, des 
flux de capitaux et des mouvements de réserves qui ont 
été enregistrés. Les avoirs privés de capitaux étrangers 
détenus par les secteurs bancaire et non bancaire ont 
fléchi de 8 % pour passer 4 $2,715 millions: la progression 
des avoirs des banques a charte n’a en effet que partielle- 
ment compensé le recul des devises étrangéres détenues 
par les institutions non bancaires. On a également obser- 
vé des variations appréciables des capitaux étrangers 
détenus par les divers groupes géographiques, du fait de 
Vinstabilité des marchés financiers internationaux et de 
abolition, le 30 janvier 1974, des lignes directrices 


of payments controls. The removal of the guidelines 
by Canada and similar controls by the United States 
appears to have contributed to huge flows of arbitrage 
capital between the United States and Eurocurrency 
market, as Canadian holdings of foreign exchange with 
the United States declined while those with the United 
Kingdom increased. 
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canadiennes relatives aux sorties de capitaux, qui avaient 
été mises en vigueur en quatre étapes de 1966 a 1968 en 
contrepartie de |’exemption du Canada des contrdles 
américains relatifs 4 la balance des paiements. Cet aban- 
don des lignes directrices canadiennes et des contréles 
américains semble avoir favorisé des mouvements massifs 
de capitaux d’arbitrage entre les Etats-Unis et le marché 
des eurodevises, car les avoirs canadiens en devises prove- 
nant des Etats-Unis ont baissé alors que ceux provenant 
du Royaume-Uni ont augmenté. 
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Note: The regional distributions prior to 1964 are based largely on currency of claims rather than geographic residency of 
non-residents. The accumulated effects at the end of 1963 were net understatements of outflows to the United States and 
United Kingdom of the order of $200 million and $250 million, respectively and a corresponding understatement of inflows 
from other areas. — La répartition par région pour les années antérieures a 1964 se base largement sur les devises des 
avoirs plutdt que sur le lieu de résidence des non-résidents. Les effets accumulés a la fin de 1963 sous-évaluaient les 
sorties vers les Etats-Unis et le Royaume-Uni d'un montant de !’ordre de 200 millions et de 250 millions de dollars 
respectivement, avec une sous-évaluation correspondante des entrées en provenance des autres régions. 


Net official monetary assets increased fractional- 
ly in 1974 to Canadian $5,745 million at the year-end. 
These assets include official holdings of foreign ex- 
change, monetary gold, Special Drawing Rights and 
Canada’s reserve position in the International Monetary 
Fund (IMF). The net increase of U.S. $57 million 
consisted of inflows of U.S. $26 million attributable to 
official settlements and a further increase of U.S. $31 
million due to changes in the United States dollar value 
of the Special Drawing Right (SDR). Foreign currency 
holdings declined by U.S. $158 million while the Cana- 
dian position at the IMF increased by U.S. $191 
million during 1974. 


Canada’s contribution to the oil facility estab- 
lished by the IMF in August 1974, was financed out of 
official holdings of United States currency. The oil 
facility arrangements enable the IMF to borrow funds 


L’actif monétaire officiel net a faiblement progres- 
sé en 1974 et a atteint $5,745 millions de dollars canadiens 
a la fin de l’année. Ce poste comprend les avoirs officiels 
de devises étrangéres, d’or monétaire, de droits de tirage 
spéciaux et la position active du Canada auprés du Fonds 
monétaire international (F.M.I.). L’accroissement net des 
E.-U. $57 millions se composait d’entrées des E.-U. $26 
millions au titre des réglements officiels et d’un ajustement 
des E.-U. $31 millions résultant des variations de la valeur 
en dollar américain du droit de tirage spécial (D.T.S.). Les 
avoir de devises étrangéres ont diminué de E.-U. $158 
millions, tandis que la position du Canada auprés du 
FMI. s’est amélioré de E.-U. $191 millions en 1974. 


La participation canadienne au mécanisme pétrolier 
créé en aotit 1974 par le F.M.I. a été financée a partir des 
avoirs officiels de devise américaine. Les modalités du 
mécanisme pétrolier permettent au F.M.I. d’emprunter 


to assist member countries experiencing balance of 
payments difficulties resulting from increases in the 
import costs of petroleum and petroleum products. 


Since July 1, 1974, the SDR has been valued by 
the IMF in terms of a basket of currencies of 16 
countries, including Canada. Relative weights for each 
currency are broadly proportional to the country’s 
exports, but are modified to recognize that the share in 
trade does not necessarily give an adequate measure of 
a currency’s weight in the world economy. The Cana- 
dian dollar accounts for 6% of the total weight. 


During 1974 the spot value of the United States 
dollar in Canadian currency fluctuated between a low 
of 95.76 cents to a high of 99.56 cents. The Canadian 
dollar weakened during the latter part of the year so 
that the United States dollar closed at 99.06 Canadian 
cents down slightly from 99.60 Canadian cents at 1973 
year-end. Vis-d-vis the currencies of most major over- 
seas trading partners the Canadian dollar also depre- 
ciated in value, closing lower than at the end of 1973. 
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des fonds pour venir en aide a ceux de ses membres dont 
la balance de paiements est en difficulté 4 cause de l’aug- 
mentation du coit des importations du pétrole et des 
produits pétroliers. 


Depuis le 1€T juillet 1974, le F.M.I. relie la valeur 
du D.T.S. a un panier de 16 devises, dont le dollar cana- 
dien. L’importance relative de chaque devise est de facgon 
générale proportionnelle aux exportations du pays con- 
cerné, mais on tient compte du fait que la part du com- 
merce ne refléte pas nécessairement l’importance réelle 
d’une devise dans l’économie mondiale. La pondération 
du dollar canadien représente 6 % du total. 


Au cours de 1974, la valeur au comptant du dollar 
américain a varié de 95.76 cents 2.99.56 cents canadiens. 
Le dollar canadien s’est affaibli au second semestre, et le 
cours de cl6ture du dollar américain a été de 99.06 cents 
canadiens, en légére baisse par rapport aux 99.60 cents 
canadiens 4a la fin de 1973. Le dollar canadien s’est égale- 
ment déprécié par rapport aux devises de la plupart de 
ses principaux partenaires commerciaux d’outre-mer, 
avec un cours de cloture inférieur a celui de la fin de 
1973, 


CANADA’S LIABILITIES 


The book value of Canada’s gross external 
liabilities at the end of 1974 totalled $72.8 billion, 
an increase of $8.1 billion over 1973. Foreign long- 
term investment represented about 83% of these 


liabilities while foreign direct investment, i.e., invest- 


ment with some degree of foreign control, in Cana- 
dian enterprises accounted for about one half of gross 
liabilities. Direct investment, comprising long-term 
debt, equity and retained earnings, rose by 10% to 
$36,237 million, just slightly below the growth of 
11% registered in 1973. The increase of $3,432 million 
included a net capital inflow of $725 million, as 
recorded in the balance of international payments. 
Undistributed earnings accruing to non-resident direct 
investors accounted for $2,800 million. Partly off- 
setting this was a downward adjustment of $93 million 
for other factors, such as revaluations, reclassifications 
and similar accounting adjustments. 


The expansion of 23% in undistributed earnings 
reinvested in foreign-controlled enterprises in Canada 
corresponded with the growth of 22% in undistributed 
corporation profits, as recorded in the national income 
and expenditure accounts. Over the past few years 
undistributed earnings have contributed significantly 
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Foreign Long-term Investment in Canada by Type of Investment 
Investissements étrangers along terme au Canada selon la nature de l'investissement 
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PASSIF DU CANADA 


La valeur comptable totale du passif extérieur 
brut du Canada s’est élevé 4 $72.8 milliards 4 la fin de 
1974, consécutivement 4 une hausse de $8.1 milliards 
sur 1973. Les investissements étrangers 4 long terme ont 
représenté environ 83 % de ces engagements, tandis que 
les investissements étrangers directs dans les entreprises 
canadiennes, c’est-a-dire ceux qui permettent d’exercer un 
certain controle, ont constitué a peu prés la moitié du 
passif brut. Les investissements directs, qui comprennent 
les dettes a long terme, les actions et les bénéfices non 
répartis, se sont élevé 4 $36,237 millions, en hausse de 
10 % (a peine inférieure a celle de 11 % enregistrée en 
1973), Cet accroissement de $3,432 millions comprenait 
une entrée nette de capitaux de $725 millions enregistrée 
dans la balance des paiements internationaux et les béné- 
fices non répartis revenant a des non-résidents au titre des 
investissements directs, qui se sont chiffrés a $2,800 
millions. Un ajustement 4 la baisse de $93 millions est 
venu réduire quelque peu cette hausse, pour tenir compte 
d@autres facteurs, dont les réévaluations, les reclassifica- 
tions et les ajustements comptables semblables. 


Le réinvestissement des bénéfices non répartis dans 
les sociétés canadiennes sous contréle étranger s’est accru 
de 23 %, ce qui correspond 4 la progression de 22 % des 
bénéfices non répartis des sociétés enregistrée dans les 


comptes nationaux des revenus et des dépenses. Depuis 
quelques années, les bénéfices non répartis favorisent de 
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to the growth in foreign direct investment as the net 
annual inflow of capital has moderated from the 
record $900 million level registered in both 1970 and 
1971. 


On a sectoral basis, investment in manufacturing 
increased by 12% to $14,796 million, to represent 
over 40% of total foreign direct investment. Investment 
in petroleum and natural gas advanced more moderat- 
ely, by 6% to $8,934 million, to comprise a quarter 
of direct investment, a drop from 26% in 1973. In- 
creases of over $400 million were recorded for invest- 
ment by foreign direct investors in the financial and 
the mining and smelting sectors which represented 
12% and 11% respectively of foreign direct investment. 
Merchandising at $2,375 million accounted for 7%. 


Within manufacturing foreign direct investment 
in iron and products was largest with $4,709 million, 
followed by wood and paper products with $2,775 
million and chemicals and allied products with $2,300 
million. All of the manufacturing subsectors registered 
increases over 1973 with the largest growth, $489 
million, occurring in iron and products followed by 
chemicals and allied products with $299 million and 
vegetable products at $249 million. Although a signif- 
icant proportion of the growth in vegetable products 
was from reinvested earnings, a sizeable inflow was 
involved in the acquisition of a large tobacco com- 
pany. 


In the petroleum and natural gas industry almost 
three quarters of the $537 million advance in foreign 
direct investment was due to United States residents. 
A substantial proportion of the growth in investment 
in this industry was due to the retention of earnings. 
The bulk of the growth of $465 million in the financial 
sector was due to United States investors, particularly 
in sales finance and insurance firms. Investment by 
investors in the United Kingdom in this sector rose 
only marginally as there was a sizeable decline in in- 
vestment in insurance concerns which was offset by 
increases in the real estate and other financial insti- 
tutions subsectors. About 60% of the advance in 
mining and smelting was from United States investors 
while they were also responsible for a large part of the 
growth of $259 million in merchandising. Direct invest- 
ment in utilities declined by $30 million to $512 
million following a drop in investment by British 
residents, as a result of the purchase by the province 
of Newfoundland of a hydro-electric operation. Con- 
sequential strengthening of the continuing activities 
in Canada of the British direct investor was a major 
factor in the increase in direct investment in mining. 
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facon appréciable la hausse des investissements étrangers 
directs, entrée annuelle nette de capitaux ayant ralenti 
par rapport au chiffre record de $900 millions observé en 
197O0-etien L971: 


Au niveau des activités économiques, les industries 
manufacturiéres ont recu des investissements de $14,796 
millions (en hausse de 12 %) qui ont représenté plus de 
40 % de Vensemble des investissements directs étrangers. 
Les investissements dans le secteur du pétrole et du gaz 
naturel ont progressé moins rapidement (6 %) pour passer 
4 $8,934 millions, soit 25 % des investissements directs 
contre 26% en 1973. Le secteur financier et celui des 
mines et fonderies ont bénéficié respectivement de 12 %et 
11 % des investissements directs étrangers, ayant enregistré 
des augmentations supérieures 4 $400 millions. La part 
du commerce s’est élevée 4 $2,375 millions, soit 7% 
du total. 


Dans le secteur de la fabrication, les investissements 
directs étrangers consacrés au sous-secteur du fer et des 
produits du fer ont été les plus considérables ($4,709 
millions); sont venus ensuite les produits du bois et du 
papier ($2,775 millions) et les produits chimiques et 
connexes ($2,300 millions). Tous les sous-secteurs de la 
fabrication ont enregistré des hausses par rapport a 1973, 
principalement ceux du fer et des produits du fer ($489 
millions), des produits chimiques et connexes ($299 
millions) et des produits végétaux ($249 millions). Méme 
si une part sensible de la croissance de cette derniére 
catégorie provenait des bénéfices non répartis, l’acquisi- 
tion d’une importante société productrice de tabac a 
entrainé une importante entrée de capitaux. 


Les investissements directs des résidents américains 
ont été a l’origine de presque les trois quarts de la hausse 
de $537 millions observée dans le secteur du pétrole et du 
gaz naturel. L’accroissement des investissements effectués 
dans cette industrie est imputable dans une large mesure a 
la mise en réserve des bénéfices. Les résidents américains 
ont aussi été responsables de la plus grande partie de la 
croissance de $465 millions des investissements dans le 
secteur financier, notamment dans les sociétés de finan- 
cement des ventes et les compagnies d’assurance. Les 
résidents du Royaume-Uni ont faiblement accru leurs 
investissements dans ce secteur, le recul considérable de 
leurs investissements dans les compagnies d’assurance 
ayant été compensé par la progression de leurs place- 
ments dans l’immobilier et les autres institutions finan- 
ciéres. Les investisseurs américains sont intervenus pour 
environ 60 % de l’augmentation enregistrée dans les mines 
et fonderies et ont fortement contribué a celle de $259 
millions observée dans le secteur du commerce. Les inves- 
tissements directs dans les services publics ont fléchi de 
$30 millions pour passer a2 $512 millions, consécutive- 
ment a une baisse des investissements des résidents britan- 
niques due a l’acquisition d’une entreprise hydro<lectrique 
par la province de Terre-Neuve. Le renforcement résultant 
des activités des investisseurs britanniques au Canada a 
joué un role déterminant dans l’augmentation des inves- 
tissements directs destinés au secteur minier. 
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STATEMENT 11. Foreign Long-term Investment in Canada, by Country and Type of Investment, 


Year Ends, 1969 - 


1974 


ETAT 11. Investissements étrangers 4 long terme au Canada, classés par pays d’appartenance et selon la nature 
de l’investissement, fins d’année, 1969 - 1974 


Country of ownership and type of investment 


Pays d’appartenance et nature de l’investissement 
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Owned in United States — Appartenant a des résidents des Etats-Unis: 
Direct investment — Invetissements directs .................. 
Portfolio investment — Valeurs de portefeuille: 
Government bonds — Obligations du gouvernement ............ 


Other portfolio investment — Autres valeurs de portefeuille 
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Owned in United Kingdom — Appartenant a des résidents du Royaume- 
Uni: 


Direct investment — Investissements directs... ........0-.-000- 
Portfolio investment — Valeurs de portefeuille: 
Government bonds — Obligations du gouvernement ............ 
Other portfolio investment — Autres valeurs de portefeuille ....... 
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Owned in all other countries — Appartenant a des résidents de tous les au- 
tres pays: 


Durcctumvestment Investissement directs. 1 fs 6. ee | 
Portfolio investment — Valeurs de portefeuille: 
Government bonds — Obligations du gouvernement ............ 
Other portfolio investment — Autres valeurs de portefeuille ....... 
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Owned in all foreign countries — Appartenant a des résidents de tous les 
pays étrangers: 


Direct investment — Investissements directs. .......--+-++++- 
Portfolio investment — Valeurs de portefeuille: 
Government bonds — Obligations du gouvernement .........-.-. 
Other portfolio investment — Autres valeurs de portefeuille ..-...- - 
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Direct investment owned by United States 
residents grew by 11%, slightly more than in 1973. At 
almost $29 billion, this comprised 80% of total foreign 
direct investment in Canada. About 43% of the United 
States investment was concentrated in manufacturing, 
with the largest amounts invested in the iron and 
products, and wood and paper products subsectors. 
United States investment in the extractive industries, 
petroleum and natural gas, and mining and smelting, 
represented 36% or $10,543 million. Investment in 
the financial industry, focussed largely in insurance 
and sales finance companies, was also sizeable, com- 
prising 9% of total United States direct investment in 
Canada. 


Investment owned in the United Kingdom in- 
creased 12% to $3.5 billion, continuing to comprise 
10% of total foreign direct investment. Manufacturing 
accounted for almost one third of United Kingdom 
direct investment with $1,115 million. At 1974 year- 
end the three largest manufacturing subsectors were 
chemicals and allied products, wood and paper pro- 
ducts, and iron and products. Investment in the finan- 
cial sector was next largest with $971 million, mainly 
in insurance, real estate and holding companies. In- 
vestment in petroleum and natural gas was also sub- 
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Les investissements directs engagés par les résidents 
américains ont affiché un taux de croissance de 11 %, 
soit un peu plus qu’en 1973; 4 presque $29 milliards, ils 
ont représenté 80 % du total des investissements étrangers 
directs au Canada et se sont dirigés dans une proportion 
voisine de 43 % vers le secteur manufacturier, principale- 
ment dans les sous-secteurs du fer et des produits du fer, 
ainsi que des produits du bois et du papier. Les investisse- 
ments américains dans les industries de 1|’extraction, 
pétrole et gaz naturel et mines et fonderies, ont repré- 
senté 36 % du total ($10,543 millions); ceux engagés dans 
le secteur financier, concentrés surtout dans les compa- 
gnies d’assurance et les sociétés de financement des 
ventes, ont également été considérables, ayant constitué 
9% de l'ensemble des investissements directs américains 
au Canada. 


Les investissements provenant du Royaume-Uni ont 
augmenté de 12% et sont passés 4 $3.5 milliards, soit 
encore 10 % du total des investissements étrangers directs. 
La part des industries manufacturiéres dans ces investisse- 
ments a atteint presque le tiers et s’est chiffrée 4 $1,115 
millions. A la fin de 1974, les sous-secteurs manufacturiers 
les plus importants 4 ce chapitre ont été les produits chi- 
miques et connexes, les produits du bois et du papier ainsi 
que le fer et les produits du fer. La deuxiéme place est 
allée au secteur financier, qui a recu des investissements de 
$971 millions répartis principalement entre les compa- 
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(1) New issues, retirements, borrowing, investment abroad, etc. affecting the total value of foreign direct investment in 
Canada, and other factors including revaluations, reclassifications and similar accounting adjustments. — 
Nouvelles emissions, remboursements, emprunts, placements a |’étranger, etc. modifiant la valeur totale des 
investissements directs étrangers au Canada et autres facteurs y compris des réévaluations, des reclassifications 
et des ajustements comptables semblables. 
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stantial, at $728 million, representing over one fifth 
of total United Kingdom direct investment in Canada. 


Direct investment by residents of “‘all other 
countries” (excluding United States and United King- 
dom) rose moderately by 5%, compared to increases 
of over 12% registered in the preceding three years, to 
$3,716 million at 1974 year-end. About 34%, or $1,249 
million, of investment in Canada by these residents 
was invested in manufacturing, with $469 million in 
the wood and paper products and $238 million in the 
non-metallic minerals subsectors. Petroleum and natural 
gas investment, at $1,060 million, was also consider- 
able, comprising about 29% of direct investment from 
this group of countries. Investment in the financial 
industry was also sizeable, at $669 million, with 
a large part being invested in real estate enterprises. 
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Direct investment owned in European Economic 
Community countries (other than the United Kingdom) 
rose marginally to $2,017 million, with the Netherlands 
providing the bulk of the increase. Within this group of 
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gnies d’assurance et les sociétés de placements immobi- 
liers et de portefeuille. L’industrie du pétrole et du gaz 
naturel a aussi constitué un secteur de prédilection pour 
les Britanniques: ils y ont investi $728 millions, soit plus 
du cinquiéme de l’ensemble de leurs investissements 
directs au Canada. 


A la fin de 1974, les investissements directs effec- 
tués par les résidents de “tous les autres pays” (a l’excep- 
tion des Etats-Unis et du Royaume-Uni) ont atteint 
$3,716 millions aprés une hausse modérée de 5 % (compa- 
rativement a plus de 12 % au cours des trois années précé- 
dentes). Parmi ces investissements, $1,249 millions (soit 
environ 34 %) se sont fixés dans les industries manufactu- 
rieres, dont $469 millions dans le sous-secteur des produits 
du bois et du papier et $238 millions dans celui des 
minéraux non métalliques. En outre, les investissements 
dans l’industrie du pétrole et du gaz naturel ont été im- 
portants: ils se sont élevés a $1,060 millions, soit 4 peu 
prés 29 % des investissements directs en provenance de 
ce groupe de pays. Le secteur financier a également recu 
des investissements considérables ($669 millions), dont 
une partie importante a été dirigée vers les sociétés de 
placements immobiliers. 
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Les investissements directs des pays de la Commu- 
nauté économique européenne (sans le Royaume-Uni) ont 
enregistré une hausse marginale, due surtout aux Pays- 
Bas, pour passer a $2,017 millions. Les Pays-Bas ont 
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countries the Netherlands, at $607 million, took over 
the first position from France, whose investments at 
$586 million showed a decline of 5% from 1973. 


Moderate increases were registered by investors 
in Switzerland and Sweden, to $411 million and $214 
million, respectively. Direct investment owned in 
“other European” countries advanced 31% to $236 
million, with the majority owned in Finland and 
Spain. Investment owned in the Bahamas and Panama 
climbed to $77 million and $50 million, respectively, 
while investment owned in Bermuda fell to $141 
million. Among the Asian countries, direct investment 
owned in Japan increased $8 million to $258 million 
while investment from Hong Kong decreased by a 
similar amount to $14 million. 


investi $607 millions, ce qui leur a permis d’enlever la 
premiére place a la France, dont les investissements ont 
fléchi de 5 % par rapport 4 1973 et se sont élevés a $586 
millions. 


Les investissements provenant de la Suisse et de la 
Suéde ont modérément progressé, ayant respectivement 
atteint $411 millions et $214 millions. Consécutivement 
dA une hausse de 31%, les investissements directs des 
“autres pays européens” se sont chiffrés 4 $236 millions, 
dont la plus grande partie a été le fait des résidents de la 
Finlande et de l’Espagne. Les investissements engagés par 
les résidents des Bahamas et de Panama ont respectivement 
monté a $77 millions et $50 millions alors que ceux prove- 
nant des Bermudes sont tombés a $141 millions. Parmi 
les pays asiatiques, le Japon a vu ses investissements 
directs passer 4 $258 millions (en hausse de $8 millions), 
tandis que Hong Kong n/’a investi que $14 millions, soit 
$8 millions de moins qu’en 1973. 


STATEMENT 12. Foreign Direct Investment! in Canada, by Industry Group, 


Year Ends, 


1969 - 1974 


ETAT 12. Investissements directs! étrangers au Canada, par groupe d’activités économiques, 
fins d’année, 1969 - 1974 


Industry group — Groupe d’activités économiques 1974 1973 1972" 1971 1970 1969 
millions of dollars — millions de dollars 

Manufacturing — Industries manufacturicres: 
Vegetable products — Produits d’origine végétale..........+..... 1,748 1,499 1,345 1,241 1,140 1,039 
Animal products — Produits d’origine animale ..............--. 365 325 275 281 260 262 
Se tlesgee an.) brats, <b ee BAL aa ea a) S.C Ry ec Br eS hey Pa 383 315 284 253 221 205 
Wood and paper products — Produits du bois et du papier........... MAUS 2,560 2,495 2,310 2,030 1,808 
Inonrand nro ducts==shetet DrOdUitstd Nec tenance nen nnn nnn nearer 4,709 4,220 35175 3,450 3,247 3,091 
Non=-ferrousunetals =" Metalix non eric Ux mente nemmcucmen iene tne) eaneenes IESS)5) 1,408 2S 1,119 1,615 1,492 
Non-metallic minerals — Minéraux non metalliques .......--..---. 661 623 498 423 412 411 
Chemicals and allied products — Produits chimiques et connexes....... 2,300 2,001 1,821 1,746 1,611 12530 
Miscellaneous manufacturers — Industries manufacturiéres diverses ..... 300 258 234 245 Oeil 204 
Sub-totale—sLotal particl’s meee aeaee sae ee mmm ho. cmemcurn melts 14,796 | 13,209 | 12,005 | 11,068 | 10,767 | 10,042 
Petroleum and natural gas — Pétrole et gaz naturel..........-..-.- 8,934 8,397 S23 WMS 6,574 6,103 
Miningsand smelting — Minesetatondentes mani menainemenenem enn |) eee 4,032 3,621 3,302 3,488 31923) BH OT 
WtilitresesServices|publicsaraea-0 a tae ante ete a rr. A ce ae Sul 542 545 445 442 412 
Metohandisinga—s Commienceta mama ie ince name mr nar arrears r DAS DanG 1,841 1,850 1,699 1,560 
Binancial’ = Finances) «410 eaeac et a et ee Le sc: ee 4,309 3,844 3,470 SlD7 2,845 25539 
Otherenterprises— Autres entieprisesssme eee en eee ene ear 1,279 1,076 919 803 800 695 
Hota i620 ox ok stg, Ma Ge eee a ee 36,237 | 32905 | 29,605 | 27,918 | 26,358 | 24,424 

L 


_! Direct investment covers investment in branches, subsidiaries and controlled companies. — Les investissements directs portent sur les 
investissements dans les succursales, les filiales et les entreprises contrélées. 


Portfolio investment rose by about 11% to 
$20,505 million at 1974 year-end. Government bonds 
comprised $11,419 million of this total while the 
remainder, $9,086 million, was held in the form of 
corporate securities. 


A la fin de 1974, les placements de portefeuille 
avaient progressé de 11% et atteint $20,505 millions, 
dont $11,419 millions au titre des obligations publi- 
ques et $9,086 millions placés en valeurs mobiliéres de 
sociétés. 


With interest rates at high levels in Canada and 
the long-term interest differential between Canada 
and other countries in Canada’s favour there was 
incentive to raise funds abroad. Sales of new Cana- 
dian issues of bonds and debentures jumped to $2.4 
billion from $1.3 billion in 1973. Foreign holdings of 
bonds of Canadian governments increased 15% to 
$11,419 million. United States residents expanded 
their holdings of such bonds by almost $1 billion. 
Holdings by United Kingdom residents increased only 
marginally but holdings by residents of “all other 
countries” rose by 25% or $500 million. 


Provincial governments and their agencies were 
particularly heavy borrowers of funds abroad, account- 
ing for 90% of the increase in government liabilities 
to foreigners and comprising about 81% of total govern- 
ment obligations to foreigners at 1974 year-end. Muni- 
cipal government securities registered an expansion of 
18% to $1,588 million while federal government debt 
fell 14% to $550 million. 


Miscellaneous foreign investment increased mod- 
erately by 5% to $3,447 million, due entirely to larger 
investment by United States residents which more than 
offset a decline in investment by other non-residents. 
Included among these liabilities are foreign investment 
in mortgages; non-corporate real estate; unidentified 
Canadian securities held in Canada by nominees or in 
trust for the accounts of non-residents; other assets 
held or administered for non-residents by trustees, 
agents, nominees, private investment companies, etc.; 
and a variety of other investments such as the portion 
in Canada of international bridges owned in the United 
States. 


Among the other categories of liabilities, which 
grew by 26% to $12.7 billion from $10.1 billion in 
1973, are non-resident equity in Canadian assets 
abroad, allocations of Special Drawing Rights, non- 
resident holdings of Canadian dollars and short-term 
payables of various types. Non-resident equity in 
Canadian assets abroad arises from the foreign owner- 
ship of Canadian companies which have direct, port- 
folio and: miscellaneous investment in other parts of 
the world. This liability, totalling $3.4 billion, re- 
presents the non-resident portion or equity in these 
assets abroad based upon their percentage ownership 
in the Canadian corporate direct investors. Details of 
the equity of non-residents in only direct investment 
abroad, which account for the vast bulk of this non- 
resident liability, appear in Table 9. 
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Le niveau élevé des taux d’intérét canadiens et le 
différentiel d’intérét 4 long terme favorable au Canada par 
rapport aux autres pays ont incité les Canadiens a emprun- 
ter a l’étranger. Les ventes de nouvelles obligations cana- 
diennes (garanties et non garanties) ont rapidement 
progressé jusqu’a $2.4 milliards, contre $1.3 milliard en 
1973. La valeur des obligations des ‘administrations 
canadiennes détenues par des non-résidents a augmenté 
de 15% pour s’établir 4 $11,419 millions; dans ce do- 
maine, les résidents américains ont accru leurs avoirs de 
presque $1 milliard, tandis que la part détenue par les 
résidents britanniques n’enregistrait qu’une augmentation 
marginale et que celle détenue par les résidents de ‘‘tous 
les autres pays” montait de 25 % (soit de $500 millions), 


Les administrations provinciales et leurs entreprises 
ont eu particuliérement recours aux marchés étrangers: 
létrs €mprunts ont été responsables de 90 % de I’accrois- 
sement des engagements des administrations auprés des 
étrangers et représentaient globalement environ 81 % de 
la dette extérieure de tous les paliers de gouvernement 
a la fin de 1974. Le montant des valeurs mobiliéres 
émises par les municipalités a progressé de 18% pour 
passer a $1,588 millions, tandis que la dette publique 
fédérale s’est élevée 4 $550 millions aprés une baisse de 
14 %. 


Les investissements étrangers divers ont enregistré 
une progression modérée de 5 % pour s’établir a $3,447 
millions; les résidents américains ont été les seuls respon- 
sables de cette augmentation, la hausse de leurs investisse- 
ments ayant été supérieure a la baisse observée au titre 
des investissements effectués par les autres non-résidents. 
Cette catégorie des investissements divers comprend les 
placements hypothécaires étrangers, les biens immobiliers 
autres que ceux des sociétés, les valeurs mobiliéres cana- 
diennes non identifiées détenues au Canada par des nomi- 
nataires ou en fiducie pour le compte de non-résidents, 
d’autres avoirs détenus ou gérés pour des non-résidents 
par des mandataires, des agents, des nominataires, des 
sociétés de placement privées, etc., et divers autres inves- 
tissements, comme la partie canadienne des ponts inter- 
nationaux appartenant aux Américains. 


Au nombre des autres catégories du passif, qui sont 
passées de $10.1 milliards en 1973 a $12.7 milliards 
(hausse de 26 %), on compte la part détenue par des non- 
résidents dans les avoirs canadiens a l’étranger, les tranches 
de droits de tirage spéciaux, les avoirs des non-résidents en 
dollars canadiens et divers effets 4 payer a court terme. La 
part des non-résidents dans les avoirs canadiens a l’étranger 
correspond aux actions qu’ils détiennent dans les sociétés 
canadiennes qui ont fait des investissements (directs, 
divers ou de portefeuille) dans d’autres parties du monde; 
cet élément du passif, totalisant $3.4 milliards, est calculé 
en fonction du pourcentage des sociétés canadiennes 
faisant des investissements directs qui appartient a des 
non-résidents. Le tableau 9 présente le détail de la part 
détenue par des non-résidents dans les seuls investisse- 
ments directs a l’étranger, qui constituent l’essentiel de 
ces engagements envers des non-résidents. 


There was a substantial rise in holdings of Cana- 
dian dollars by non-residents, which include bank 
deposits, Government of Canada demand liabilities 
and Government of Canada treasury bills, to $2,065 
million from $1,345 million at the end of 1973. The 
bulk of the increase was in dollar deposits as there 
was an upsurge in Canadian currency operations of 
chartered banks with the United States and other 
Western Hemisphere countries. The Government 
demand liabilities held by international agencies are 
non-interest bearing non-negotiable notes issued by 
the Government of Canada as part of Canada’s loans 
and subscriptions to international agencies. These 
notes, which rose to $207 million at 1974 year-end, are 
held by the recipient organizations until funds are 
required. 


Short-term payables include money m 
instruments, other financial company obligations to 
banks and parent companies, trade accounts, and other 
short-term obligations including loans and intercompany 
balances due to non-residents. Short-term payables 
advanced by 28% to $6,775 million, compared to a 
12% rise in 1973. 


Canadian concerns with some degree of foreign 
investment totalled 16,537 a fractional increase over 
1973. There was a marginal decrease, however, in the 
number of non-resident controlled firms to 10,608. 
The number of concerns controlled in “all other 
countries” expanded to 1,824 while those controlled 
in the United States and United Kingdom declined to 
6,927 and 1,857 respectively. 


Ownership and Control of Capital Employed 
in Selected Non-financial Industries 


The ownership and control series provide mea- 
sures of the degree of foreign participation in the non- 
financial sectors of the Canadian economy. These 
measures show, on the one hand, the proportion of 
foreign-owned capital to total long-term capital em- 
ployed in selected Canadian industries and, on the 
other hand, the proportion of total capital employed 
in non-resident controlled enterprises. It should be 
noted that “foreign ownership” includes portfolio 
holdings of non-residents and direct investment, 
while the data on foreign-controlled investment in 
the “control” series may include investments by 
Canadians and investors from third countries in enter- 
prises controlled by non-residents. Final estimates of 
the ownership and control series are shown in Tables 
37 to 44 for years up to 1973, while projections of 
control ratios to the end of 1975 appear in Statement 
13. These projections are based on 1973 figures for 
long-term capital, but are adjusted to reflect changes 
in control classifications of major enterprises in sub- 
sequent years. 


aN G yes 


Les avoirs des non-résidents en dollars canadiens, 
qui englobent les dépdts bancaires, les engagements a 
vue et les bons du Trésor du gouvernement du Canada, 
se sont sensiblement accrus pour atteindre $2,065 millions, 
contre $1,345 millions a la fin de 1973. Les dépdts ban- 
caires ont été les principaux responsables de cette hausse, 
les banques a charte ayant fortement augmenté le volume 
de leurs opérations en monnaie canadienne avec les Etats- 
Unis et les autres pays occidentaux. Les engagements a 
vue du gouvernement auprés des organismes interna- 
tionaux sont les billets non négociables ne portant pas 
intérét qu’émet le gouvernement du Canada dans le cadre 
de ses préts et souscriptions aux organismes interna- 
tionaux. Ces billets, qui totalisaient $207 millions 4 la fin 
de 1974, sont conservés par les organismes bénéficiaires 
jusqu’a ce que les fonds soient demandés. 


Les effets 4 payer 4 court terme comprennent les 
instruments du marché monétaire, les autres engagements 
des sociétés financiéres envers les banques et les sociétés 
méres, les comptes commerciaux ainsi que d’autres enga- 
gements a court terme, notamment les emprunts et les 
soldes des comptes entre sociétés dus a des non-résidents; 
ce poste a atteint $6,775 millions en 1974 aprés une 
hausse de 28 % (contre 12 %en 1973). 


Le nombre des entreprises canadiennes bénéficiant 
d’investissements étrangers est passé a 16,537, ce qui 
représente une faible progression sur 1973. Par contre, 
le nombre d’entreprises contrdlées par des non-résidents 
a légérement baissé pour se chiffrer 4 10,608: le nombre 
de celles qui sont contrélées par des pays de la catégorie 
“tous les autres pays” a augmenté, passant a 1,824, tandis 
que le nombre de celles sous contréle américain et britan- 
nique a fléchi, passant 4 6,927 dans le premier cas et a 
1,857 dans le second. 


Propriété et contréle du capital employé dans 
certaines activités économiques non financiéres 


Les statistiques sur la propriété et le contrdle 
permettent de mesurer le degré de participation étran- 
gére dans les secteurs non financiers de l'économie cana- 


-dienne. Elles indiquent 4 la fois la proportion des capitaux 


a long terme employés dans certaines activités économi- 
ques qui appartiennent a des non-résidents et la part des 
capitaux employés dans les entreprises sous controle 
étranger. Soulignons que les données sur la “‘propriété 
étrangére” comprennent les portefeuilles des non-résidents 
et les investissements directs, alors que celles sur les in- 
vestissements sous contrGéle étranger peuvent englober les 
investissements de Canadiens et d’investisseurs de pays 
tiers dans des entreprises contrdlées par des non-résidents. 
Les tableaux 37 a 44 donnent les estimations annuelles 
finales sur la propriété et le contréle jusqu’en 1973 et 
état 13 présente les projections des parts de contrdle 
jusqu’a la fin de 1975. Ces projections se basent sur les 
chiffres de 1973 sur le capital 4 long terme, mais sont 
corrigées pour tenir compte des révisions qui ont été 
faites au cours des années suivantes dans la classifica- 
tion des grandes entreprises selon le contréle. 
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STATEMENT 13. Relative Distribution of Ownership and Control of Capital Employed! in Non-financial Industries, 
Year Ends, 1968-1975 


ETAT 13. Répartition relative de la propriété et de controle du capital employé! dans les activités économiques non-financiéres, 
fins d’année, 1968 - 1975 


Total 


Percentage of capital 
employed owned in 


Percentage of capital 
employed controlled in 


1 Based on book value of long- 


2 Pro forma projections. — Prévisions pro forma. 


capital Pourcentage du capital employé Pourcentage du capital employé 
Industry and year employed selon le pays de proprieté selon le pays de contrdle 
aeties te oH United Other United Other 
employé States countries States countries 
Canada = = Canada — fe. 
Etats- Autres Etats- Autres 
Unis pays | Unis pays 
~ | billions per cent — pourcentage 
of dollars 
milliards 
de dollars 
Manufacturing — Industries manufacturieéres: 
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term debt and equity (including retained earnings) employed in enterprises in Canada. — Basé sur la valeur comptable de la dette a 
les bénéfices non distribués) em ployés dans des entreprises au Canada. 


At the end of 1973 the book value of long-term 
capital employed in non-financial industries rose by 
10% to $115.8 billion, compared to increases of about 
7% registered in the preceding three years. Foreign- 
owned investment represented 34% of this stock of 
capital with United States investors owning 27% and 
those in other countries 7%. The proportion of 
foreign-owned capital was unchanged from 1971 and 
1972. The porportion of capital employed in foreign- 
controlled enterprises at 1973 year-end, at 35%, was 
unchanged from the previous year. Projections to the 
end of 1974 indicate, however, that this ratio de- 
clined to 34% as a result of an increase of Canadian 
control in the utilities industry with the acquisition 
of a large hydro-electric enterprise by the province of 
Newfoundland. 


In the five broad industrial categories foreign- 
controlled capital ranged from a high of 76% in petrol- 
eum and natural gas to a low of 2% in railways. The 
corresponding figure for manufacturing was 59%, for 
“other mining and smelting” it was 56%, and for 
“other utilities” it was 7%. 


During 1973 United States controlled invest- 
ment in the petroleum and natural gas industry rose 
by one percentage point to 59%. This growth was due 
largely to higher profits and their reinvestment in the 
United States controlled enterprises. In “other mining 
and smelting” United States controlled capital fell by 
two percentage points to 45% with the percentages of 
capital controlled by Canadians and by residents of 
“other countries” both increasing by one percentage 
point. A major transaction within this industry was 
the acquisition by the Canada Development Corpora- 
tion of shares in a large mining company. Foreign 
control of capital employed in the utilities sector 
continued at the low levels historically associated 
with this sector in which government control is pro- 
minent. 


Although there was no change in terms of the 
overall foreign control percentage for manufacturing, 
a number of significant shifts occurred within this 
grouping. In the textiles industry, the percentage of 
foreign-controlled capital to total capital employed 
rose to 30%, as two large enterprises were transferred 
to foreign control following the acquisition of majority 
share-holdings by investors in “other countries”. The 
percentage of foreign control in the agricultural ma- 
chinery industry increased by seven percentage points 
to 64%, On the other hand foreign-controlled capital 
in the beverages sector fell five percentage points to 
29% due to a number of sizeable investments by 
Canadian-controlled enterprises. Similarly, for pulp 
and paper the proportion of foreign-controlled capital 
declined as resident-controlled companies employed a 
larger share of the new capital in 1973. Moreover, 
there was the transfer from United States control of 
a pulp and paper company, in which the 
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La valeur comptable des capitaux a long termes 
employés dans les activités non financiéres atteignait 
$115.8 milliards a la fin de 1973, ce qui représente une 
progression de 10%, supérieure aux hausses d’environ 
7 % observées au cours des trois années précédentes. Les 
investissements d’appartenance étrangére, répartis entre 
les investisseurs américains (27 %) et ceux des “autres 
pays” (7 %), ont représenté 34 % de ce stock de capital, 
soit la méme proportion qu’en 1971 et 1972. La part des 
capitaux employés dans les entreprises sous contrdle 
étranger a la fin de 1973 n’a pas varié par rapport a 
Vannée précédente (35 %). Les projections pour la fin de 
1974 indiquent toutefois que ce rapport a baissé a 34%, 
car le Canada a augmenté son contrdle sur le secteur des 
services publics a la suite de l’acquisition d’une importante 
société d’hydro-électricité par la province de Terre-Neuve. 


Dans les cing grandes catégories d’activités écono- 
miques, le pourcentage de capital sous contrdle étranger 
était variable, allant de 76 % dans l’industrie du pétrole 
et du gaz naturel 4 2 % dans les chemins de fer; ce pour- 
centage était de 59 % dans le secteur manufacturier, de 
56 % dans les mines et fonderies et de 7 % dans les autres 
services publics. 


En 1973, la part des investissements sous contrdéle 
américain dans l’industrie du pétrole et du gaz naturel 
a progressé d’un point pour passer 4 59%, en raison 
surtout d’une hausse des bénéfices qui ont été réinvestis. 
Dans le secteur des mines et fonderies, le capital contrdélé 
aux Etats-Unis a baissé de deux points 4 45 %, les Cana- 
diens et les résidents des “autres pays” ayant chacun 
augmenté d’un point la part de capital qu’ils contrélaient. 
Une transaction importante a touché cette industrie 
lorsque la Corporation de développement du Canada a 
acquis des actions d’une grande société miniére. La part 
sous controle étranger du capital employé dans le secteur 
des services publics est restée au niveau peu élevé qui 
caractérise depuis longtemps cette activité dominée par 
les administrations publiques. 


Bien que le pourcentage global du contrdéle étran- 
ger dans lindustrie manufacturiére n’ait pas varié, plu- 
sieurs modifications appréciables se sont produites au sein 
de ce groupe d’activité économique. Dans |’industrie 
textile, le rapport du capital contrélé 4 l’étranger sur le 
capital total employé a atteint 30%, des deux grandes 
entreprises étant passées sous controle étranger consécu- 
tivement a une prise de participation majoritaire des 
investisseurs des “autres pays”. Le pourcentage du con- 
trole étranger dans l’industrie des machines agricoles a 
augmenté de sept points et s’est élevé 4 64 %; par contre, 
dans le secteur des boissons, ce pourcentage a diminué 
de cing points pour se chiffrer 4 29 % grace 4 d’impor- 
tants investissements d’entreprises sous contréle canadien. 
La part des capitaux étrangers a également baissé dans 
l'industrie des pates et papiers, les sociétés sous contrdle 
canadien ayant investi dans une plus grande propor- 
tion en 1973; en outre, une entreprise publique de la pro- 
vince de la Colombie-Britannique, la British Columbia 


————— 
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Ownership and Control of Selected Canadian Industries 
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(1) Data not available separately until 1954 (refining previously included with manufacturing; exploration and 
development with mining and smelting; transportation with other utilities; marketing and distribution with 
merchandising). Aggregate book value estimates 1930 — $0.3 billion; 1945 — $0.4 billion; 1954 — $2.5 billion. — 
Données non disponibles séparément jusqu’en 1954 (les raffineries faisaient partie de la fabrication, l’exploration 
et la mise en valeur, des mines et de la fonte. Les transports faisaient partie des autres services publics, et la 
commercialisation et la distribution, du commerce). Les estimations agregées de la valeur comptable sont les 
suivantes:1930 — 0.3 milliard de dollars, 1945 — 0.4 milliard de dollars, 1954 — 2.5 milliards de dollars. 


(2) Time intervals vary. Years selected on the basis of availability and growth phases. — Les intervalles de temps 
varient. Les années sont choisies en fonction de leur convenance et des phases d’expansion. 


(3) Corporations engaged in the construction industry are included in the postwar period. = Les entreprises faisant 
partie de l'industrie de la construction sont prises en compte pour la période de |’apres-guerre. 


British Columbia provincial government enterprise, 
British Columbia Cellulose Company Limited, ac- 
quired a majority interest. 


Foreign Financing of Canadian investment 


The importance of non-resident investment in 
relation to capital formation in Canada since 1946 
is shown in Tables 32 and 33. The series in these tables 
measure the net contribution of non-residents to the 
savings used for all types of physical investment in 
Canada. In other words, they measure the extent to 
which Canada had, within the period covered, drawn 
on or added to the real resources of other countries 
and are then related to levels of real Canadian invest- 
ment. 


The current account balance approximates the net 
use of foreign resources but is deficient in this role in- 
sofar as investment income is reflected on a payments 
rather than an earnings basis and accordingly fails to 
provide fully for the use of capital. The earnings which 
accrue to foreign investors but are retained for use 
within foreign-controlled enterprises represent a use 
of foreign resources or factors of production. Similar- 
ly, of course, the earnings retained abroad accruing to 
Canadians in Canadian controlled enterprises are a use 
of Canadian resources. Adjustments of the published 
current account balances in respect of undistributed 
earnings on direct investment represent a refinement 
leading to a more satisfactory measure of the net use 
of foreign resources. 


The use of foreign savings represented 18% of 
net capital formation during the period 1972-1974, 
an increase from 12%during the previous three-year 
period. During the past four years, retained earnings 
of foreign-controlled companies in Canada have con- 
tributed significantly to the growth in the net use of 
foreign resources. Also in 1974 the current account 
balance swung from a surplus of about $0.1 billion 
in 1973 to a deficit of $1.5 billion. 


Between 1972-1974, Canadian savings were 
adequate to finance 82% of net capital formation. 
Not all domestic savings however, were used for new 
investment in Canada. A portion of Canadian savings 
was, for example, invested abroad while some savings 
were employed for the retirement of debt contracted 
abroad in earlier periods. Canadian enterprises have 
been particularly active abroad, with direct invest- 
ment expanding by 19% or $1.5 billion in 1974. 


The specific significance of these measures 
together with their definitions is described on pages 
70 and 71 of the 1968-1970 edition of “Canada’s 
International Investment Position’’. 
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Cellulose Company Limited, a acquis une participation 
majoritaire dans une société de ce secteur que contro- 
laient auparavant les Etats-Unis. 


Financement étranger des investissements canadiens 


Les tableaux 32 et 33 montrent l’importance des 
investissements des non-résidents dans la formation du 
capital au Canada depuis 1946. Les séries présentées dans 
ces tableaux mesurent la contribution nette des non-rési- 
dents a l’épargne investie dans tous les genres d’équipe- 
ments matériels au Canada. En d’autres mots, elles me- 
surent jusqu’d quel point le Canada a eu recours ou a 
ajouté aux ressources réelles des autres pays pendant 
la période couverte et sont donc reliées au niveau d’in- 
vestissements canadiens réels. 


Le solde du compte courant donne approximative- 
ment l’emploi net des ressources étrangéres, mais demeure 
un indicateur imparfait 4 cet égard, car les revenus de 
placements y figurent d’aprés les paiements et non pas 
d’aprés les bénéfices 4 répartir, et ainsi ne rendent que 
partiellement compte de l'utilisation des capitaux. Les 
bénéfices qui vont aux investisseurs étrangers, mais qui 
sont réinvestis dans les entreprises sous contréle étran- 
ger représentent une utilisation de ressources ou de 
facteurs de production étrangers. De méme, les béné- 
fices a l’étranger allant aux Canadiens et réinvestis par 
ceux-ci dans des entreprises sous contréle canadien 
correspondent a une utilisation de ressources canadien- 
nes. Les ajustements apportés aux soldes publiés du 
compte courant en fonction des bénéfices réalisés sur des 
investissements directs et non répartis représentent une 
amélioration qui permettra de mieux mesurer l’emploi net 
des ressources étrangéres. 


L’épargne étrangére a représenté 18 % de la forma- 
tion nette de capital pendant la période 1972 - 1974, soit 
plus que les 12 % observés pour les trois années précé- 
dentes. Au cours des quatre derniéres années, les béné- 
fices non répartis des sociétés canadiennes sous contrdle 
étranger ont considérablement contribué a la croissance 
de l’emploi net des ressources étrangéres. De plus, le solde 
du compte courant a été déficitaire de $1.5 milliard 
en 1974, ce qui représente un revirement par rapport 
a l’excédent d’enrivon $0.1 milliard enregistré en 1973. 


De 1972-1974, Vépargne canadienne a financé 
82% de la formation nette de capital. L’épargne inté- 
rieure n’a toutefois pas été investie uniquement au 
Canada: une partie a été placée a l’étranger et une autre 
partie a servi 4 rembourser des dettes contractées a |’étran- 
ger par le passé. Il faut noter que les entreprises canadien- 
nes ont été particuliérement actives a l’étranger, leurs 
investissements directs ayant progressé de $1.5 milliard 
(19 %) en 1974. 


La signification et la définition exactes de ces mesu- 
res sont données aux pages 70 et 71 du “Bilan canadien 
des investissements internationaux, 1968 - 1970”. 


INVESTMENT INCOME 


The relationships between investments and 
income are complex and vary with the different forms 
of international assets and _ liabilities entering the 
investment position. The flows of investment income 
comprise interest, dividends and miscellaneous income, 
all of which are incorporated in the statements of the 
current account of the balance of international pay- 
ments; interest and dividends appear as a separate item, 
while miscellaneous income is a component of “other 
service transactions”. 


The major part of investment income flows is 
represented by the interest and dividends item which 
comprises interest on funded debt, earnings on official 
holdings of foreign exchange, dividends and branch 
profits of commercial and industrial establishments. 
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Representative Long-term Interest Rates (1) 
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REVENUS DE PLACEMENTS 


Les relations entre les placements et les revenus 
sont complexes et varient selon le genre des avoirs et 
des engagements internationaux qui interviennent dans 
le bilan des investissements. Les mouvements des revenus 
de placements comprennent les intéréts, les dividendes et 
les revenus divers; tous sont inclus dans les états du compte 
courant de la balance des paiements internationaux. Les 
intéréts et les dividendes sont présentés séparément et les 
revenus font partie des “autres services”. 


Les intéréts et dividendes constituent la majeure 
partie du mouvement des revenus de placements. Ce 
poste comprend le service de la dette consolidée, les 
gains sur les avoirs officiels en devises étrangéres, les 
dividendes et les bénéfices des succursales des entreprises 
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Notes: (1) All rates are shown as at end or near end of month. — Tous les taux s’appliquent ala fin du mois ou a une 


période qui s’en approche. 


Interest rates are based on: — Les taux d’intérét sont basés sur: 


(2) International bond yields of German mark issues of United States companies. — Rendements des 
obligations internationales emis en marks allemands par societes ameéricaines. | 

(3) Corporate bonds industrial index (Moody's). — L’index Moody des obligations Miya e et 

(4) Bond yield averages for 10 industrials (McLeod, Young, Weir and Company Limited). 3 e taux ys i 
rendement des obligations pour 10 valeurs industrielles (McLeod, Young’ Weir and Company Limited). 


Sources: World Financial Markets, Morgan Guaranty Trust Company of New York for long-term European ape 
Bank of Canada Review for all other rates. — World Financial Markets, Morgan Guaranty Trust Company o 
New York pour les taux européens a long terme, Revue de Ja Banque du Canada pour tous /es autres taux. 


Other income transfers, mainly interest on non-funded 
debt, export credits, foreign operations of banks and 
insurance companies, and interest on private short- 
term investments and deposits, are covered under 
miscellaneous investment income. 


During 1974 the deficit on interest and dividends, 
at $1,555 million, was the single largest component of 
the deficit on non-merchandise transactions. Interest 
and dividend receipts rose by 11% to $880 million while 
payments jumped by about 19% to $2,435 million 
from $2,050 million in 1973. Receipts of interest and 
dividends on direct investment, at $404 million, was 
largely composed of dividends on direct investment 
abroad while receipts on portfolio investment, at 
$476 million, was comprised mainly of interest in- 
come on Canada’s foreign exchange reserves. 


Payments of interest and dividends on direct 
investment advanced by 31% to $1,192 million in 1974 
following an increase of 32% in the previous year. In- 
come payments on portfolio investment, of which 
interest payments on provincial government bonds made 
up about three fifths, rose by 9% to $1,243 million 
for 1974. 


Interest and dividend receipts from the United 
States and “all other countries” rose by 16% and 6% to 
$533 million and $302 million, respectively, while those 
from the United Kingdom remained unchanged at $45 
million. Over three quarters of the receipts from the 
United States were on portfolio investment as the 
holdings of the Exchange Fund Account, represent- 
ing the largest part of Canada’s official international 
reserves, are largely in obligations of the United States 
government. Almost 88% of the receipts from “all 
other countries” resulted from direct investment. 


On the payments side, remittances to United 
States investors, of $2,014 million, comprised 83% of 
total interest and dividends. Outflows during 1974 to 
“all other countries” and the United Kingdom com- 
prised 12% and 5% respectively. About 53% of the 
interest and dividends paid to United States residents 
was on direct investment while an overwhelming 
portion, about four fifths, of remittances to “‘all other 
countries” was for portfolio investment. 


During 1974 miscellaneous income receipts grew 
by 23% to $489 million while payments surged by 37% 
to $876 million following an increase of 21% in 1973. 
The growth in receipts was due mainly to higher 
profits from banking operations abroad, principally 
in the United Kingdom and “all other countries’’, 
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commerciales et industrielles. Les autres mouvements de 
revenus, principalement les intéréts sur la dette non con- 
solidée, les crédits 4l’exportation, les opérations étrangéres 
des banques et des compagnies d’assurance canadiennes, 
les intéréts sur les placements et les dép6ts privés 4 court 
terme sont groupés dans la catégorie “revenus divers”’. 


En 1974, le déficit des intéréts et dividendes s’est 
chiffré 4 $1,555 millions et a constitué le principal élément 
du déficit des transactions non commerciales. Les recettes 
au titre des intéréts et dividendes ont atteint $880 million, 
en hausse de 11 %, alors que les paiements on cri de 19 %, 
passant de $2,050 millions en 1973 4 $2,435 millions. Les 
recettes au titre des intéréts et dividendes sur les inves- 
tissements directs, composées surtout des dividendes 
percus sur les investissements directs a l’etranger, se sont 
élevées A $404 millions, tandis que les recettes de place- 
ments de portefeuille, provenant principalement des 
intéréts versés sur les réserves canadiennes en devises 
étrangéres, se sont chiffrées a $476 millions. 


Les paiements d’intéréts et de dividendes sur des 
investissements directs ont totalisé $1,192 millions en 
1974, ce qui représente une hausse de 31 %, contre 
32 % année précédente. Les paiements de revenus de 
placements de portefeuille, dont les trois cinquiéme 
environ étaient composés des intéréts servis sur les obliga- 
tions des administrations provinciales, sont passées a 
$1,243 millions consécutivement a une augmentation 
de 9 %. 


Les recettes d’intéréts et de dividendes provenant 
des Etats-Unis et de “tous les autres pays” ont progressé 
respectivement de 16% et de 6% pour s’établir a $533 
millions et $302 millions tandis que celles provenant du 
Royaume-Uni n’ont pas varié ($45 millions). Plus des 
trois quarts des recettes d’origine américaine ont été 
tirées de placements de portefeuille du fait que les avoirs 
du Fonds des changes, qui représente la plus grande part 
des réserves officielles du Canada en devises étrangéres, 
sont surtout composes d’obligations du gouvernement des 
Etats-Unis. Les investissements directs ont été a l’origine 
de presque 88 % des recettes en provenance de “‘tous les 
autres pays”. 


Pour ce qui est des paiements, les versements aux 
investisseurs américains ($2,014 millions) ont représenteé 
83 % du total des paiements d’intéréts et dividendes; les 
pourcentages correspondants pour “tous les autres pays” 
et le Royaume-Uni ont été respectivement de 12 % et 
5% en 1974. Sur les intéréts et dividendes versés aux 
résidents américains, environ 53 % provenaient d’investis- 
sements directs, alors que les placements de portefeuille 
sont intervenus pour une part énorme, soit les quatre 
cinquiémes, des versements aux résidents de “tous les 
autres pays”. 


Au chapitre des revenus divers de placements, les 
recettes ont atteint $489 millions en 1974 aprés une 
hausse de 23 %, tandis que les paiements ont marqué une 
brusque progression de 37 % (21 %en 1973) pour passer 
4 $876 millions. La croissance des recettes a surtout été 
le fait d’une augmentation des bénéfices réalisés sur les 
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and higher income on medium and long-term export 
credits. Partially offsetting was a reduction in earnings 
on private non-bank holdings of foreign exchange, 
largely with the United Kingdom. Among the com- 
ponents contributing to the increase in miscellaneous 
income payments were higher net payments by Cana- 
dian head offices of chartered banks to foreign bran- 
ches, interest remittances on long-term debt other than 
bonds and debentures and payments on short-term 
debt of Canadian corporations. 
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opérations bancaires a l’étranger, principalement au 
Royaume-Uni et dans “tous les autres pays”, et d’un 
accroissement des revenus tirés des crédits a l’exporta- 
tion a moyen et a long terme. Ces hausses ont été partiel- 
lement compensées par une diminution des gains réalisés 
sur les avoirs non bancaires privés de devises étrangéres, 
surtout vis-a-vis du Royaume-Uni. Parmi les éléments 
responsables de l’augmentation des paiements au titre 
des revenus divers de placements, on compte les paiements 
nets effectués par les siéges sociaux des banques a charte 
canadiennes a leurs succursales étrangéres, les versements 
@intéréts sur les dettes 4 long terme (sauf les obligations 
garanties et non garanties) et les paiements des sociétés 
canadiennes au titre de leurs dettes 4 court terme. 


STATEMENT 14. Investment Income, Receipts and Payments, by Area, 1969 - 1974 


ETAT 14. Revenu de placements, recettes et paiements, par région, 1969 - 1974 
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que tout le revenu au titre des opérations bancaires et d’assurance internationales 
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TABLE 1. Canada’s Balance of International Indebtedness, Selected Year Ends, 1926 - 1974 
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1 Includes export credits by government and private sectors less reserve against government inactive assets. 
Includes medium-term non-marketable United States government securities held under the Columbia River Treaty arrangements 1964 - 1970. 


3 Net external assets of the chartered banks in Canada amounted to $370 million in 1926, $180 million in 1930 and $91 million in 1933. 


4 Excludes short-term receivables and payables. 
5 Excludes net official monetary assets. 
6 Country distribution not available. 

Includes international financial agencies. 
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3.3 
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0.8 
40.7 
32.4 

4.0 

4.4 


8 Since the end of 1964 certain finance company obligations, previously classified as long-term investments, are shown as part of short-term liabilities. 
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TABLEAU 1. Solde de la dette internationale du Canada, certaines fins d’année, 1926 - 1974 


Détail 
| 
Actif du Canada 
35 2S Lol : : 5 : : : 
ag = od 04 0.4 0.4 Investissements directs) ssn, sacs eee eee oe ee ne 1 
1.9 1.3 1.0 0.6 0.6 0.7 0.9 0.8 0.9. "| Valenrs dé porteloville: a. edstauinblere o's lets were lal ee 2 
0.6 - 0M - - - ~ - - Investissements, diversti 5.55%. uA. sy Bitats be eee eee ee ee 3 
155 15 1.6 2.0 0.7 —_ = ~ = ,|Gredits:du gouvernmement'du Canada2 ..,5.... .5..... 505 A 
0.1 0.1 0.1 0.1 = - Souscriptions du gouvernement du Canada a des organismes internationaux de 5) 
placements. 
7.6 53 4.4 3.7 2.0 1.4 1.3 3 0.9 Investissements canadiens along terme al’étranger ................. 6 
B53 2.0 2.0 2.0 17 0.5 - - - ActiPmonetaire officiel net, 5,8. 05.2 cea ds ee ee Se of 
0.8 i) 0.4 0.1 0.1 = 3 3 3 Autres avoirs canadiens a court terme de devises étrangeres ............. 8 
EG 8.5 6.8 SRil 3.9 (igs) 1.4 1.5 7} Actit brute, ©.5 Aa hice te meee on ce mete ca ae 2) 
3:3 2.0 2.0 2.0 ie) 0.5 - - - Actif officielimonetaize netase a5 2 4.v Hees cri een Renee 10 
4.8 3i7 23 i 2 1.0 0.9 0.8 0.9 0.7 “f? Btats-Unists? aay ai ae wena leo. ue ee ee ae ae 11 
ILI 135 1.4 1.6 0.7 0.1 = 0.1 0.1 Royaume-Units sit 08 £0. i 2 ee ee eee 12 
1.5 13 ili 0.9 0.5 0.4 0.6 0.5 0.5 Aunties pays tir at wee dbe soo raw 2 oa ae ip ean oe a 13 
1-2 0.5 0.3 0.2 0.1 0: - .* a Rifets a recevoir a court terme: 1-1.a:0 < <.& & 4 5. 4 2 Eee 14 
12.9 8.9 Tes 5.9 4.0 1.94 1.44 ioe Hass Actif brut: “shina ised ea are eas. en ie, See iS 
| Passif du Canada 
| 
| 17.4 WS) te 4.0 2.7 Zo 2.4 2.4 18> }nvestissementsditects = <u cues? sa onmeee Cee ee eee 16 
| 5.0 3:3] ile) 2.0 edi 1.7 7 1.7 1:4) | Obligationsidu pouvernem ental si sua nnn ee aie en ee 17 
| Set 4.6 3.3 2.4 2.4 2.6 3.0 5 2.3} Autresivaleunside portefeutiiemcnemseiee: |. fo. ais oon. iceman te ee 18 
| 
2.2 1.4 0.6 0.3 0.3 0.3 0.3 0.3 0.3. S|dnvestissements-diverstyn', ¢. te > sah etoile. es eee 19 
| 29.6 22.2 13.5 8.7 fell 6.9 7.4 7.6 6.0 | Investissements directs étrangers along terme auCanada.............. 20 
| 
| 1.6 Uae 0.7 0.3 0.2 0.2 . . -+  |Part des non-résidents dans les avoirs canadiens al’étranger ............. at 
ade Sits ; . ania Passif officiel sous forme de droits de tirage spéciaux ................ LE 
31.2 23.3 14.2 9.0] tes) 1! 7.4 7% 6.00 Totalidu passit:avlans termes eran mee ee) Ais Ak ee 23 
0.6 0.6 0.4 0.6 0.3 0.3 oe a “es avoirs en dollars canadiens des non-residents ...........:--.s+.+.<-- 24 
] \ 
! 31.9 24.0 14.6 9.6 7.6 7.4 fll 8.0 6.4 Passif. Brit ye haa SA von sacle rc wacges ce ees yale eee ee 25 
| 2551 18.0 seat Tea 5.4 4.5 4.7 4.9 Bit ot Etat nish a <8 Foe ss bor Sis His ee eee ee 26 
| SN5T 355. 2 2.0 1.8 2.6 2.8 29) 20, Rovaumedni4,-2.2645 cas tite tetahihe «Sa sip) leech ala ee eee eee Zh 
| Su 2.4 1.0 0.5 0.4 0.3 0.2 0.2 OEE Autres pay shaaien na panota teen. weree Codes ke ane kre een ernment aie ee em 28 
Effets a payer a court terme, n.i.a.® 8: 
0.9 | Engagements des compagnies financiéres .... 2.2... - eee ee ee eee ee 22 
2.5 j oe = ?. i: { Autres’ .. Siskel inatdsyeep lee ee pal bal iene ce obs pee aoe ae ea 30 
35.3 25.6 15-2 10.4 8.2 7.44 The: 8.04 6.44 Passif brut: eicge conte tobe ark ie va ey Ga ease ba oe ee sn 31 
: 
; Dette internationale nette du Canada 
22.4 16.6 8.0 4.5 4.2 yet 6.34 6.54 5:14 Dette netted kw ya es cies. woe eo Car eed Bled cl eh nae mele ec 32 
= PR) SAE eA OSS) = = = Actif moneétaireoificiel net wins SONk. 6. su <5 os no pe 33 
Ihe 
3.9 4.4 3.6 3.9 4.0 2.8 Etatselinis. | 25%, hassumipbats Op; ote <a Mahe cata Le ha Ss ta hes Skate Pa aloe os eta eee 34 
0.4 113 2.5 2.8 2.8 2:6 | Royale Lint Gi pe lon) a4 El Sait ruta, ey Sais cet ie, eee 35 
=10;4 =O: % = 0.1 — 0.4 = 0,3 = 03 Autres pay sustayotesaiwre Gilet ate gn par cles i boar vg aie ae ee eae 36 
i 37 
0.6 0.4 Ba De as ae Court teTME, Wacds.cue eee cae wlan elke. ora nike | tag. 6 Eee a De ewe a ee ee 
Al rs 


lic et privé moins les réserves déduites des actifs douteux du gouvernement. 
nace tated Etats-Unis détenus en vertu des dispositions du Traite du fleuve Columbia de 1964-1970. 
370 millions en 1926, a $180 millions en 1930 et a $91 millions en 1933. 


1 Y compris les crédits 4 ’exportation consentis par les se 
Y compris les titres a moyen terme non negociables du gouve! 1 : 
} 3 Les actifs extérieurs nets des banques canadiennes a charte s élevaient a $ 
4 Sauf les effets 4 recevoir et a payer a court terme. 

5 Sauf l’actif officiel monétaire net. 
| 6 Pays de distribution inconnus. 
| 7 Y compris les organismes internationaux de placements. 
} Depuis la fin de 1964, certains engagements des societes 
| des créances a court terme. 


de financement, qui étaient auparavant classés comme des placements a long terme, figurent ici comme un element 


A 


Age 


TABLE 2. Canadian Long-term Investments Abroad,! Year Ends, 1964 - 1974 
Classification by Type of Investment 


N Type of investment 1974 1973! 1972! 1971! 1970! 1969! 
0. 
i millions of dollars — millions de dollars 
Located in United States 
Tas | ] 
A ED YECHINVEStINEN ts ice bse ode cn cist ean aces oer Mem oNT t=) eam Cn: 4,909 3,924 3,431 3,399 3,262 2,979 
Portfolio investment: 
he PTO: Ain iat #6 UC eae Ce CeO RETO CTL AEG Tach OF ce BS 2,765 2,640 2,475 2,185 Zs 2,155 
Bile BONG Sis. cen hare img germ Ate ede eaten ane ch cece 202 203 200 PANT 224 214 
4 | SISA TUTY . CONC noecus oT Once aaa Deka meno Cuyhed cade Gad 2,967 2,843 2,675 2,402 2339 2,369 
Salle Mascellanecousmmyestinlent =. wil sie dacs spay liane le tesmes eu ean nna ne 500 365 cey) 277 234 216 
GaulnG@overnmentiot Canadalcredits> a a vicar cic Senne nee = = - - 26 58 
7 | Government of Canada subscriptions to international financial - - = = = 2 
agencies. 
8 | 1 oo ee Rs RO ne Omens Greene CR AOR coe oh ehh 8,376 FAs 6,443 6,078 5,861 5,622 
zl | 4 Ps 
Located in United Kingdom 
GmleDirectinvestinemt. ga.caska cos Geouresun) & ie clvereeren oats ao: oes ne ncaa 879 197. 630 | | a 595) 
Portfolio investment: 
10 SEO CS er Mike Cakes pein Renckiae choose oc kc Ramones 90 75 70 65 60 60. 
11 BONG SHE Rca meinen otic sane are Peaches Cece cet Reena 34 35 33, 20 20 20° 
12 SU StOtalMme ee atte ee nae neo ye aa hcee he eine Ghee tet eta 124 110 103 85 80 80. 
13 | Miscellaneous investment ..... 2... ee ee eee eee eee 180 158 110 78 74 50 
147 eGoventnent of Canadacreditss) 10s) a ei oye aicn. cinemas neee 932 954 976 997 1,017 1,038 
15 | Government of Canada subscriptions to international financial = = = = = = 
agencies. 
16 TOE | ect, Becee ae On rele A CLA-c age Ets ER mon Schnee co 2, RiS 2,019 | 1,819 | 1,750 | 1,757 | 1,763 
Located in other Commonwealth countries 
| | 
IE AIMDINe CHIN VEStIMeTccwens. ivi) skran etn masa) ce Sy kone encore 1,254 1,160 965 843 TSM Tes 
Portfolio investment: 
18 Sits) Gar slatnweibal, So acacdteny So Larmccucs ty ee te Oncaea treba tic oe 30 25 20 20 15 15 
19 SGN OG, Say EN poem etc ce BcON ES IAM ce oP arenicy creer nue haan 44 36 Shil Di, 28 22 
20 Sub-total: «titers, cers a ena eh sic ene oe ae eee ete 74 61 Sil 47 38 37 
ot leMiscellancous investment adh 2 serie ct pokes are Palo ee oa ey Ne Re we 58 
POmmGoyernment of Canada creditsy sehis. s oiicat ie et) enue ce 605 473 465 354 243 137 
23 | Government of Canada subscriptions to international financial — ~ - - - = 
| agencies. 
24 WOE eee ecm Re Pee Coke Toscan aari® ROT Tim ere rene nara een 1,933 [ 1,694 1,481 | 1,244 1,072 899 
Located in all other countries 
PSP ADILECtHUVESEDICIIU cee uaiien ie ce ooo A deta ORI 2,265 1,929 1,680 1,706 1,549 912 
Portfolio investment: 
26 SHOCKS ue meine cages ates ferarsa tind ees ee Se tee 365 315 285 220 155 287 
22] BOndS merci niet al icerasy ec htee ce Pesce he Sem shai iege 394 365 281 256 207 203 
28 Sub-totalery cs casis mec sine nena as ee ee SS) 680 536 476 362 490 
DOM Miscellancousunvestinent. 0 ucsie ce heats ene ee eens Deol 1,668 18325, 1,013 669 523 
SOs mGoverment of Canada creditsm ae emt eer ee ean: 518 412 254 214 204 211 
31 | Government of Canada subscriptions to international financial 581 485 403 SQ) 268 239 
agencies. 
32 LO tal ene eer te eee cea ade ae ee eek eee a 6,394 5,174 | 4,196 3,728 3,052 2,375 
| | | 
Located in all countries 
S3 al PD nec WInvestinen tice Al. ta.) ay itt oath cohen ee enema ee 9,307 le 7,810 | 6,706 6,538 6,188 | 5,211 
Portfolio investment: 
“ SRO pice ois a ite a he Spee te ge 3,250 3,055 2,820 2,490 2,345 2,517 
Sal BOndSacmnc teste eee eae re TR A chy Pe) Mi eae 674 639 545 520 474 459 
36 SUDCCO tal ae- tee Rana, eer eee caer Rene cara ee) a 3,924 3,694 3,365 3,010 2,819 2,976 
Sele Miscellanecousinvestinent wuqieyesie 4 ieee ners on eam 22951 2,191 1,770 1,368 oT 789 
38 | Government of Canada CLOCI tS teehee shro Se ole pn 1 ei Bs 2,055 1,839 1,695 1.565 1,490 1,444 
39 | Government of Canada subscriptions to international financial 581 485 403 319 268 239 
agencies. 
40 | ‘oink et lew Is Mahan Ra Re eB Monti Sth 18,818 16,019 13,939 12,800 11,742 10,659 


____ | Figures include the equity of non-residents in assets abroad of Canadian companies (Table 1) but exclude investment of insurance companies and banks held mainly agains! 
Habis to non-residents. 
A ees medium-term non-marketable United States government securities held under The Columbia River Treaty arrangements during 1964 - 1970. 
A ncludes deferred interest on the United Kingdom 1946 loan agreement starting from 1956 and amounting to $101 million in 1974. 

Includes United Nations bonds from 1962, which amounted to $4 million in 1974. 
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TABLEAU 2. Investissements canadiens a long terme a l’étranger' , fins d’année, 1964-1974 
Selon la nature de l’investissement 


Nature de l’investissement 
millions of dollars — millions de dollars 
Aux Etats-Unis 
ae oe 
2,546 2,190 2,100 2,041 1,967 + Mase ineauitiies Ws Cay oi reliance bearers chet ered is (08 2 <2 
2,086 es) iW) 1,309 1,200 renin es ee is Wah Tat was at nas te ek, ead ee 
212 188 143 99 103 Obligations: *.,, suas oso ences ken ens ogee ees 
2,298 1,967 1,702 1,408 1,303 Totalipattielies. 2.4.40 52 oben 
PA? 189 22 69 69 Binvestissements diverse. «4.5 su alc 4 J Sa 
90 123 155 187 219 | Crédits du gouvernement du Canada2 ................... 
= = = = - Souscriptions du gouvernement du Canada aux organismes inter- 
nationaux de placements. 
5,146 4,469 ye Sal 3,705 3,558 TOA eo ogee tore nt See tt ae One One ee 
Au Royaume-Uni 
570 515 541 | As 4310 lnvestissements directs pa yale cnes-re terial a ee ene a 
Placements de portefeuille: 
57 Sy $1 53 50 PAG ULONS en Me eo) 6 Louavahal uae a be ode een ee 
20 5) 13 15 15 Obligationse | Aien nie eve yee ee ken rca een enn 
77 67 64 68 65 Total particl; ei.ak svaldees chee: oe ee 
36 54 535) 55 53>] lnivestissements divers) sacs stu. 500 aie eee eee ae ee 
1,058 1,040 1,059 1,078 1,059 | Crédits du gouvernement du Canada3 ................... 
- — = - - Souscriptions du gouvernement du Canada aux organismes inter- 
nationaux de placements. 
1,741 1,676 1,717 L 1,683 1,608 TO tale ites ory Gig ge cr ee re tm 
Dans les autres pays du Commonwealth+ 
i =| 
ali 613 505 453 426) | Investissements directs’, ncucmes ate ieee ne it on ae eee 
Placements de portefeuille: 
14 13 15 14 13 ACTIONS 3 oe Secale & teciicl wey ty eae see ase he ea a 
24 27 29 31 oe Obligations: eee < ce, Sia spa cen er 
38 40 44 45 45 Total pantiel :., 292... tesreer cust ouch eitca a ee ae 
oe ae a an Ms Investissementsidiversee: 1: \eteesetas cc cece aera ee 
78 36 27 19 25eGreditssdugouvemementiau Canadas = seus amen ee ee 
- _ _ — - Souscriptions du gouvernement du Canada aux organismes inter- 
nationaux de placements. 
816 689 576 517 496 fo) el Cie eas Ae Oat Merete tits ck a oP ods Satake Bercy & 
| Al | 
Dans tous les autres pays 
ae et al 
801 Tale 565 493 A483 S| “Investissoments dixects se = <sis-ane ee ele e ee einen ot eee 
Placements de portefeuille: 
253 250 241 241 241 FACHONS RR Peyeie or uot es vighetisl ty? pos oho gine te rat cag case Mere Ream nari 
29) 242 187 135 125 OBMPATONS? iow pie ay ede a coh See fee ee 
472 492 428 376 366 Potali partied. sr eres cre ee cic ce ote ee teen ete eta ae aS 
507 519 611 535 343:>|"InvestissementsiGivers: <<. <  «y pata e ee rset oe tee Ua ne ene eee 
208 207 209 PA 214 | Crédits du gouvernement du Canada .........-.+.-0+% ei. 
209 180 162 138 125 | Souscriptions du gouvernement du Canada aux organismes inter- 
nationaux de placements. 
2,197, 2,110 bal | L753 1,496 DOtal is. crovecstnces wei skens se he dettee otis Wee hans ema a 
Dans tous les pays 
] 
Saba 3,469 3 D722) PLBVCSHISSEINIETIES UITCCKS 15: ate i's cc, 11, eh ests) 2 Pad aia Oe aa i eee 
Placements de portefeuille: 
1,866 1,617 1,504 PACHIONS te he oases ealauky bw a rel an hea ne ee eG eae Ce 
B72 280 2S ObLPatONS: Ve. 5 feng s eels fe Pel ees oop euS i Lots eae aes tee 
2,238 1,897 1,779 Total’ partiely, fo). ue vce) aye eek cae ie Buena ee ce ee 
786 659 465°, Investissoments divers.» cas.s.0/s -<gsvele Se elas © oa eee meee 
1,450 1,495 1,517 | Crédits du gouvernement du Canada# ............ ve pod. eat ae 
"162 138 125 | Souscriptions du gouvernement du Canada aux organismes inter- 
nationaux de placements. 
8,347 7,658 7,158 Totals. cicnc ctetdic: Witenes tao oily ce Beas a eres: cae ae 
a ae Yl Ss ee SS be ee ee eee 


— 


& Wr 


1 Les chiffres comprennent la part des non-résidents dans les actifs a l’étranger des sociétés canadiennes (tableau 1) mais non les placements des societes d’assurance et des 


banques détenus principalement en contre-partie d’engagements auprés des non-résidents. 


Y compris les Titres 4a moyen terme non négociables du gouvernement des Etats- 
3 Comprend l’intérét différé au titre de l'accord d’emprunt de 1946 conclu avec le 


Comprend les obligations des Nations Unies a compter 


Unis détenus e 
Royaume-Uni 


n vertu des dispositions du traité du fleuve Columbia pendant 1964-1970. 
a compter de 1956 et s’élevant 4 $101 millions en 1974. 


de 1962 et qui s’élevaient a $4 millions en 1974. 


Sas 


TABLE 3. Canadian Direct Investment Abroad, Year Ends, 1964-1974 
Classification by Industry Group 


Industry group 1974 1969 
No. 
millions of dollars — millions de dollars 
Located in United States 
@ | i 
Manufacturing: 
itll BYSSeTeS piaue ook o Si Mebteie oie oro gu oe od ood e 728 744 7194 7168 qo 714 
Dull INon-ferrousmmetals) clewa/. ist. eit) hice enn se aso rain 757 431 400 374 341 242 
BaluaWioodland paper products, (hi cue cs eye) te snene tener oe acne 621 557 523 416 366 
AMON and PLOdUCESar + 406 ¥ae WS 5..\esnie cate wg eee hae 254 188 192 172 160 
Si Ghemical andrallied productSie s sia = eles einen tense 130 87 60 63 64 “— 
Ga Othermantacturingy jeer ie) ee eden eit epee email on: 168 126 | 124 184 188 
di Sri #45 Sow oat Aono an adie oo oo Saas 2)%4 Sore 2,658 Dl 2,093 1,977 1,870 1,733 
POMS naeli ay g de ohn o gic a Sacim Gedo Gea.G.o cn tdsc oO O'Byer 179 180 125 140 145 138 | 
OMmlMiningrandesiiehtinoie eis) ere tel eite chee tee vated namie 345 222 67 59 Sil 54 | 
TO Petroleunmandinatural/gasmrerwens cmemeneiciny Mutts niet tei Ar rr 968 22. 556 501 453 390 
Utilities: 
iils!l| SIEMENS. aac cuoeeaens Cae eA oc PEERS ei cecae org copes Bib. 411 414 396 328 326 318 
2A themmtilities’ss fy emekc he aeRO tt ackte. ex's, route a Ronco ee 25 13 8 137 143 121 
13 Suib= totale sy va cace cette se Cie tsyrat cas. acl cee ean eae 436 427 404 465 469 439 
NACHE Tyan Clal gee acaehs css teed ceeded feo eyo tes nels SRS eeeee cet natn en mere 184 132 119 166 190 155 
10S SMOG 92, aR ORR ec he aera mE NOR OMONeE nih Shree Biase Savivol.a. ost 139 108 67 il 84 70 
16 MO tala oes cry hits tee erect hance a eg a ee eds 4,909 3,924 3,431 3,399 3,262 2,979 
L 1 
Located in United Kingdom 
ie alia ] ] y 
Manufacturing: 
GMM BEVeTACC Se. aaetnen rn woo chor Oks Cuceas ocleca, Heh ne Ae ener 198 181 135 132 123 Lagi 
GalMeNoneterrousunetalsyey wit «gc vele apes oes Ok Oey eee 210 199 193 191 196 152 
TOM Woodandwpaper products | nc «0. eae ay sece Orn chen eee 105 93 64 59 51 
DOM eironrand! products) s.0. 4 ease cy ey cutee cite ccs) sy anal cease st 137) 17, 109 107 OF 
Die Chemicalandrallied products: «Mere + kee aih Reo kee nee S 4 3 3 3 . 
22 | Othermanutfacturing’ 2.5 2s ain 3a eo cee) aie) ee 14 15 14 12 9 
7S OARS USS OSE De rales SOM Pores aaa reac egaes Crackin © 669 609 518 504 479 484 
24a Merchandising: twas mee tina reece cee arated apt ween ae eae ad 43 Si 33 38 39 50 
De Minine andesmentingen rs sfc soc. cde oc seh cue aey anee a en sane enncne ce - 1 4 2 2 3 
26 )\\Petroleumuandinatutal cas) uci deal eee ene en eel 59 33 25 ile ll 9 
| Utilities: 
Zifl WPNATEWAV Se Fale eed ibe cone AMA wal ee eae call SorusiRctae hy ittec iter, oe rans _ — = - - = 
25s] Other uilitiee ys) eran Sn. Spek at a OO eee 26 14 17 10 13 12 
ZIM a GRO UMIRle «oA le o6el oN ont AUG ERD A Ok soa amen eae 26 14 17 10 13 12 
= [8 SCT han OS ERS ok toe RDO DO ANG RR a eee 71 69 16 13 32 31 
cWig (cSt tae itn ae oe 2 ca «Be oo be ed rae 1 14 17 11 10 6 
32 LOtal ra ee Rene Re het eee ae 879 197 630 so | 586 595 
L JE 


See 


TABLEAU 3. Investissements directs canadiens a l’étranger, fins d’année, 1964-1974 
7 Selon le groupe d’activités économiques 


1968 Groupe d’activités économiques 
millions of dollars — millions de dollars 
Aux Etats-Unis 
ia pas | — 
Industries manufacturiéres: 
715 713 695 661 (Bones eo asc oreo ors, a tue eh Ae Ee: 1 
192 182 189 170 Metaux non ferrenxc, | oc > ol ac) eas aes ieee 2 
ELOduitsidusbols et. duypapicn eae ine ie nei 3 
Hemetproduits,dufersasmurrcusyey ieee ena e a Renna ee eee a ee t 
629 463 389 355 e252 d : 
Produits cliumiguesier CONNEXeS i). oie et te anne =) 
Autresmanufacturieress 4%) 5 fo si a eee 6 
1,536 1,358 1,273 1,186 Potalpartiel! op sc, fu ts os es Se 4 
| 138 151 120 109 Commerce: tes a ate Wha. soc we hcals sits Ronee eee ee ee ee 8 
| 40 36 47 34 36 Mineset'fondericsi..72- = 1 =.0 seen ee ee ee 9 
203 168 168 223 224 Pétrole-et.gaz aiaturel ssc) geal nee cane ee 10 
Services publics: 
309 306 303 302 273 Chemins dé fers: Sheot 5 oc eee: ee eee 11 
119 10 8 ital 14 ANYLTES SCLVICES: PU DIECS. a aarti ey ie ee ease een 12 
428 316 311 313 287 Lotalipartiel 5:5 S500 sales ano as a Se 13 
) 147 11S 138 129 137 Firtancesivnaci0%, cle, kiis w+ as Vw & os ois ee re ee 14 
| 54 46 43 47 Sil Autresientreprisesicraieta «ca co « unin oO EET SR RR 15 
2,546 2,190 | 2,100 2,041 1,967 1 ee eer eee ee eee se gE eas 16 
—— aL aah 
| Au Royaume-Uni 
i Industries manufacturieres: 
| 159 146 151 133 Cf "Bokktttive vos aces +) ok eS ee 17 
146 145 156 144 Métaux noniterenx’... s\nicih seis cae een en en ann 18 
| Produits/du oiset du papier: . 4.2 mere iene eee eet) te ee 19 
| ) Hemet produits: dwier ina. + aie ie tet eee ee ene 20 
159 146 406 
| at ei Produits chimigques,et CONNCRES =... ena enemies sienna ae ai | 
Autros: manufactunierestens.: se s/s) 0b) cos tata eu ose ee eee nan ee 22 
459 427 466 423 Total partieliskews gs’. vow ae ss ashe waphece Rae ee a 2 ee 23 
67 49 28 24 \. | ‘Commerce cece conse athe bo Gig ene a vo os See aes 24 
2 1 2 1 _ Mines et fonderies: 0. + < w wie w « eo elo wo a) ee Se 25 
“ 6 5 2 1 Pétrole ct Paz naturel’... chewy aie weet aten ete 6 aie kt an ee ee 26 
Services publics: 
= es “ = _ CHEYDINS GELER, «ote oo bso ite er a) eile ested bt aaa ee Ben 27 
) 7 5 9 10 8 Autres services publics. . 4.00. 0<+e+00a5 0055 0s ae 28 
| 7 5 9 10 8 Total particl uo... se «Gees «oko ee eee = b © = eens 29 
23 22 D2 13 10 FRENETIC Se ae eee tr a es a oe 30 
| 5 > 9 9 6 ARETES, CNTTOCDTISES = 5 tee gx ce Sito. om telecsw, we sa: os ins Be) cas ae ad 
ee Sen SRE. eg WR UR 32 
~ 570 515 541 482 431 otal @.\es sc hancaen naa 
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TABLE 3. Canadian Direct Investment Abroad, Year Ends, 1964- 1974 — Concluded 
Classification by Industry Group 


Industry group I 1974 
No. 
millions of dollars — millions de dollars 
ie Located in other Commonwealth countries! 
(as ] | 
Manufacturing: 
1 Bey erape Siete iene mem siete) teen) ie cine Rell ken EC ll 9 7} 8 7 6 
2 NOD MAHIS see ooume oo goood oman ddcd aot x < 66 67 62 60 46 40 
3 | Wood and paper products ....--- +--+ ++ee eee sees 2B 3 2 3 3 
4 frontand products = ows erent ete nen 287 267 229 198 182 186 
5 Chemical and allied products. ....-..- +--+ +e eee ee eee 1 2 2) 2 Z 
6 OthenmanitactuLitica mnt. we ciel ts ie nomen ce iee rae 20 17 21 19 16 
if CUibeto tale tee shs aie cic) Cannes Ceres Leas Coeu Rh OMe mem ok Seca 387 365 323 290 256 232 
A WME ENGIGI phon ooaneegomob oo oucr do aook dene 118 110 91 69 64 60 
OM Minine and smelting tee tle voracious i ertneredton ines Mre m= mreecenecns 165 146 Pdi) 142 160 165 
(Oe) Petroleummand natural\easy ..ee eleni- cram Meili ne Sy 61 19 10 7 7 
Utilities: 
11 REIMER gg. wh Ga eA: Ges UROL nc ON GMONORD ROU DEORE HO eDNO: Gin) Giec - - = = = = 
12 Oihemutiliticsmiasn eel. Ake in ee ee sree emer 308 257 PNG) 154 105 719 
13 SIBAHGHENL Sem Geeer tno’ Ale eh Bie creek Ober Oe. chou ian moMmiertocc & 308 DSi, 22S) 154 105 719 
TCU NI EENVOEN os can os SEROMA ete) Oech ome onal cas Cec osmmounc ay D 6.0m 137 136 116 101 iG 100 
LSM@ there Re aie, Gaunt ety coe a RT ee cee Ber euicae 87 85 76 77 82 82 
16 TW en let Oe WAS lee eee RG Leeson oe ten mo oNO nal crane ah 1,254 1,160 965 843 791 725 
= ull z| | 
Located in all other countries! 
(tiny i | [ if 
Manufacturing: 
17 YAIRI i Geo geGlord c- u.o 0 OND o AAO HEE moe toe Os oS pie 184 130 85 66 Syi/ 55 
18 INNA MON fa o Go eeG 6 cided Bea ole Gag Doe 306 363 334 316 283 254 261 
OMe NVoodiand paper productse asec. allen wii ee)eueien a eel 96 74 62 58 60 
20 INGEN 4 pagg oon podghoauaosamordgsn > 231 199 164 179 154 283 
21 Ghemicalvand alliedspnroduc tse ey. cee mer mena nent tet =item meet mee 67 60 46 53 43 
DD. | Odie Teneo’ Gos enococpoboonouaeo gd oo ox 32 15 24 35 34 
23 Sib COtalts ad eet, Gain ne carat baigtermen ncmenn uber eee! 973 812 697 674 602 599 
OYA. Mian! oe p oun bee Go oo OA ee bolo bud o Ge elas 38 29 Bil 26 30 28 
25a Mininerandasmeltame ros. es) smrmsur oi wet qretemeitsdte! cuill-2r unite ie 288 Disp) Di 190 165 154 
\6mliRettoleummancd natural Cassmeucmensy cium) srs eles (cite) cost toieh eter Coultsderet 69 47 34 24 Dk 22 
Utilities: 
IX) [RETNA 25 gue epliedee, oceans. ale iio rd toroermer kor Dh S oN <ooccomn eS — — = = = = 
28 Othersotilitiosmcn arenes ee eu i cee ketone ote aon eed arent ee 636 569 $43 654 638 BS) 
28 SHOHOUEI Ge) 2 puch og oe cmc chett oui o eaearh a aiyval coh tons 636 569 $43 654 638 55 
GUO) IMENT Claus iG. ccs SORRCRE er caDUB EERO EGRaI chs GMS oeOwO Git gies ic orcas 238 193 142 126 82 27 
SiMM @ thet ee oper ys cee ey eo. rack whe cc har ettsaca nde) Gt as i oR ORe eee ate 3) Dil 21 12 ll 27 
32 TOtal Pes feet ces Rae Eee ge io, oe mene 2,265 1,929 1,680 1,706 1,549 912 
te alk L 
Located in all countries 
“al ] 
Manufacturing: 
33 Bevieravesin candice che citer bs aspcsnetelrect ctil eae iceBar 1,121 1,064 1,021 974 938 952 
SHaNe NOn-errousinetalSters. ser woe vom ese sie amet treateatey owe ce Ore 1,396 1,031 971 908 837 695 
Boas Oodrand paper pProcductsa . cucu te in. sieirt sin ncme acne 824 13 651 536 480 
36 Iron and pL s Bato Gave ao aoe 5 Ao 5 Be oc 909 pS 694 656 593 1,401 
37 Chemical and allied products.............-++++.-+-- 203 153 111 121 12 4 
SSaie Othersmanuracturing (om. o.e an es  o etcree Rem 234 173 183 250 247 
39 Sub-total NERS ch cr nai cea) ent ae yee Nn eae 4,687 3,919 3,631 3,445 3,207 3,048 
UMN MST enaricisin gh nG or) cyernexit oo ae ol a aot ae oe 378 376 280 213 278 276 
AMEE NIG and eMmOtINg)..ceedny atic ere ara oie Pe eae ee 798 621 404 393 378 376 
42 Petroleummancenaturalecas: ead a eacue renee eens 1,148 863 634 547 492 428 
Utilities: 
HS Allin Reda A sco 0 a) nee ks He eas nce aha eS ee) ake Bas Ser 411 414 396 328 326 318 
BAM COME rUHUHES: bo. ct Pee he Heiss chia eee 995 853 787 955 899 267 
45 Sib sro tal ese hn ei ke Mat Oe Lal eed St ae To 1,406 1,267 1,183 1,283 1,225 585 
TEC deict is Pe het Fong eerie re ene 1a 8 ru Ba oe ae 630 530 393 406 421 313 
BOMOGEE co, ote ws ee aR ee ha ke oink 260 234 181 191 187 185 
48 Txtah ai ct arck Mae ee ee nes te ee os | 9,307 7,810 6,706 6,538 6,188 iP 5,211 
ee 


1 Republic of South Africa and Rhodesia are included with all other countries since 1961 and 1967, respectively. 
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TABLEAU 3. Investissements directs canadiens a Pétranger, fins d’année, 1964 - 1974 — fin 
Selon le groupe d’activités économiques 


1968 Groupe d’activités économiques 
millions of dollars — millions de dollars 
Dans les autres pays du Commonwealth! 
Industries manufacturiéres: 
7 5 9 10 BOIssOns! Ie ob rewayets oe ecto ePins ays aoa ne keene ee 1 
46 36 40 40 Métaiix nor berreuk- eeu <b ue beeen ann ee eee eee ee 2 
oe do‘bois et dit papier 2c encke vee crate ete nee meee 3 
161 149 139 CCl PIOGUits duUMaer ae Peeae Ge Ghee Cacia 4 
i 186 Produitsichintiquesict connexes ers 1k wenn ens a einen anne en 5 
Autresimanutactuticres! pia. «4 ole tue, eed ae ene 6 
214 190 188 181 otal partiel .L9.Sc. >. s SME aeons 6 pecs pol cee ee ene 7 
43 47 18 12 COMMEICES Aeecg walsh eee eee eek ne 8 
189 173 147 137, L609 | Minesét tonderics: sea.) 427 seeeure ie) ict ee ae  e 9 
20 18 6 5 4: | | Petrole et'gaz naturelee) .. .aeres . ee ee eee ee 10 
Servic.s publics: 
= = == = ~ Chemins deter brs eee.: tS eee es ee wee tne eae 11 
68 49 54 34 26 ANTEC SISETVIC ES DI DLICS a may Rue cade asi meaie een rene enn ne 12 
68 49 54 34 26 Total'patticlfp..-. iok foie oe ot een a ena Ren ae 13 
84 54 24 18 TA) ) | Finantcesis. oot te cet ole eyeuous 08 cel 1 eee ee 14 
82 82 68 66 39: ) |:Autres-entteprisesy. «<8 -.e «aie ee ye ene eee 15 
700 613 L 505 453 426 TObal ons, atte 5 fea anaes ee oie de oe at eee eee eee 16 
as —L1. —————— 
Dans tous les autres pays! 
= 
Industries manufacturiéres: 
48 38 BM 22 Boissons 4s 5 os3is.4 he okee ee ety S os AK be SU ee ee 17 
249 227 165 148 Métaux:non' ferreux % 4.5.2.2. 2 2 no ee ee eee 18 
Produits\du;boisiet duipapiet) 2. eyyimi ee sists eee eee Reet ee 19 
Feretiproduits/dufeniar. & gras. 4 seis. nin kee ee 20 
238 206 175 151 Sait Produitschimiquesset counexesin ie hemes eens tee erm aan ane me mr o 2: 
‘Autres manutactarieres 4. abises © ein cae eee cnet eee 22 
535) 471 362 321 Kotal partiely > Figseus ngs Seegnis ue eth ce saa ea eee carne 743) 
19 15 8 10 COMMETCET. 005. BE Ev yak. ROR oe baer Boe ene. eee 24 
125 114 100 81 82), Mi: Minesiet.fonderies) «<< 2 .0akeuc- aoe s&s oe ee eee eee pis: 
10 8 12: 12 13° piPetroleiet'gaz naturelle. se ec teee ah nk enal< oer Aen eee) oe 26 
Services publics: 
= = = = = @hemins: defer. 5, <. seers. tse Cee eae) ai ie eek ang ucy eee 27 
66 61 53 50 36 Autresservices publics «2 Sits ee ysiagears lle cen Ge ee eee 28 
66 61 55 50 36 ‘Lotal partiel!. 4° Mch.shets) » abate apg iaks acy opie aca. Glee aster oe 29 
16 15 6 5 2A Binances gets. «cee Shoei. ee arcs ss cuore ween cae 30 
30 28 24 14 A. hi Autresientieprises 4. i<oha masa: Res 2 AUR ve) Sle Ce ameMene ns huge vl enistist sate 31 
801 Ti 565 493 448 otal) Sa4¥- % cote ce ee ss eget core Oey ons poe ee 32 
aT le | 
Dans tous les pays 
7 — 
Industries manufacturiéres: 
929 902 877 826 BOwSSOMS Ween ee pie ict =n aie ot ah aera cris al ofeach Nd ce 33 
633 590 550 502 Métaux non ferreuX 92.1. gs ns 5 tye wae ee te ee ee eee 34 
Produits duibois et:du. Napier) onc oo) a) een ee ere iene nt eae 35 
er et produits du fer 0s 2 Ae .. cee stem or tee aera, oe ee 36 
1,182 954 862 783 2,155 Produits chimiques et connexes... ... 5-2 e+ eee errr eeeee 37 
Autrestmanufacturieres 4. 3. see 4.4.0) 3 ene aie on neonate 38 
2,744 2,446 2,289 Aig Total partiell. 7 es «aid. wee y ag Ae Fee aed oon She 39 
267 262 174 155 COMMeTCE sce cher Macks, env bs epee Oe aN caasirs hel ieaie ae Onan ie ee 40 
356 324 296 253 978. 1| Mines etfionderies Bale: «At G 3S. Gee cence so wae eee 41 
240 200 191 242 2499) Pétrole eteaz naturelh. + .u-5 Mees Net eee wale ree eee 42 
Services publics: | ps 
302 pp fe) Chemins'de fer 2). -s.aceae « cabled wre organ sue oueico ne tear een 
360 Ds ty 105 84 Autresiservices publics. «5. a6 oo €6 = «+ «es a¢ = 91e « oss Eee 44 
569 431 427 407 357 Lotal partiel) Saco pie gets scare oop aor ess ed oo eee 45 
270 206 190 165 TGO WF aaAnces.  Sacuk by 2S aateee a aiken 2 Bie a apap is) Soret a en 46 
17a 161 144 136 80° 1 Autres entreprises: cave. |. oh ome 5 Saeco ad inka are eea i ate 47 
4,617 4,030 3,711 3,469 | 3,272 Ee peel © bee er MtR ee cee.» 48 
SY sa = 


! La République d’Afrique du Sud fait partie de tous les autres pays depuis 1961 et la Rhodésie, depuis 1967. 
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TABLE 4. Canadian Direct Investment Abroad, Classification by Location of Investment and Area of Control, 
Year Ends, 1972 - 1974 


TABLEAU 4. Investissements directs canadiens 4 l’étranger, selon le lieu de l’investissement et la zone de controle, 
fins d’année, 1972 - 1974 


F By Canadian enterprise controlled in — Entreprise canadienne contrélée 
All foreign All 
Location Canada FOE Gourere aut Liew 
Of mvestinent Au Canada Dans tous les pays Dans tous eo Esivesiscpens 
étrangers les pays 
1974 ] 1973 [ 1972 1974 1973 1972 1974 | 1973 1972 
millions of dollars — millions de dollars 
North America (including Caribbean): Amérique du Nord (y compris les CaraTbes): 
WnitediStatesmmuge Geyer. eitws nie SOS 3,093 DIS 958 831 632 | 4,909 3,924 3,431 Etats-Unis 
MeXICO Raia cis, ait totter ayo ya cthe reid aan 52 43 38 10 11 8 62 54 46 Mexique 
Bahamasair tay carte care ees 135 129 108 46 49 52 181 178 160 | Bahamas 
Bemndanevcrs otarebe tides es sede: 309 EUAN 203 eS 80 55 424 351 258 Bermudes 
Lela et tory Ses Sie a Sac, Meoldhraee & cus 100 110 107 5 4 3 105 114 110 | Jamaique 
Memidadiand Vobagan. -.. ee « 13 5 18 Trinidad et Tobago 
@ thier ghernrerye ot cutis tes) woes Geese 33 ty e) 66 es We 99 le fs Autres 
Sub-total areeisey cry eel sees ee 4,593 3,684 3,281} 1,205 1,039 TES) |) SAE 4,723 4,080 Total partiel 
South and Central America: Amérique du Sud et Amérique centrale: 
Wenle7UCla ties eter rer he aie As Sue 9 11 4 5 16 13 16 Venezuela 
ATO CItINam es eee energie as cha ee ante 991 g) 33 Argentine 
Braz tl ee Ne Src yeuce seat fle ss eee J 888 778 16 14 951 | 904 792 | Brézil 
Other .Faeae ease esa es 70 5 jis) Autres 
SUb=tOtalmeenrne bac cacy te arr ore 1,061 | 897 789 14 20 TOM OFS 917 808 Total partiel 
Europe: Europe: 
WhitediKinedonigie. 1c «2 cues hare 781 mak) 587 98 84 43 879 7197 630 Royaume-Uni 
European Economic Community (ex- Communauté économique européenne 
cluding United Kingdom): 1 (excluant le Royaume-Uni)!: 
Belgium and Luxembourg....... 23 15 13 14 18 18 37 33 31 Belgique et Luxembourg 
TANG Ce MAMMAL tips 4c) aptianen si ceritie a Fs 169 115 87 — 1 1 169 116 88 France 
IWAN ne, be a pe een toc ces 35 34 41 D 2 3 on 36 44 Italie 
INGICTLANCGE ie. usin chiar iain oiene 38 40 40 5 1 _ 43 41 40 Pays-Bas 
BVest:Germanviu «ae sa east nee nate 106 oT 90 19 11 a 125 108 101 Allemagne de l'Ouest 
Sib-totallamememcns tutes «eee ee a ays 271 ane dace 33 a5 wee 304 Total partiel 
DenimnankMeamren oieecc ee im se eee 39 23 1 1 40 24 we Danemark 
InGland amen yin fee eels sot sa eeeiels 16 14 10 47 61 41 63 ds Sil Irlande 
SubstOtalie acs. ure cheese 2 cer one 426 338 88 95 $14 433 Ae Total partiel 
Switzenlandives saeics hace siete } 85 64 49 1 1 1 86 65 50 Suisse 
Norway RN ENESES ried, eae cits 59 Norvége 
SIORHN Gp oS Se oe Ao a a RT at 117 114 124 23 20 20 35 134 144 | Espagne 
Otherespy sas nce Sees Aces WA 46 Autres 
Sub-total, Europe ......... 1,409 F229 1,041 210 200 138 | 1,619 1,429 1,179 Total partiel, Europe 
Africa: Afrique: 
Republic of South Africa ........ 34 26 30 75 79 76 109 105 106 | République de l’Afrique du Sud 
Othcrmcpe saree be testes. eer 9 =) || 2 23} TS 4 32 20 6 Autres 
SUD-tO talent. teeetnepineeire cubs 43 31 32 98 94 80 141 125 iV Total partiel 
Asia: Asie: 
TADAD car un ere a fs Rs Fa TS 70 71 2 2 —- AT 72 Hal Japon 
Others Seiya see ene em Sl 120 82 63 42 41 24 162 123 87 | Autres 
Sub-total a ween he ya 195 152 134 44 43 24 239 195 158 Total partiel 
Australasia: Australasie: 
FING AP TEN OR aS conch tee cg rei eRe Ie 173 164 145 225 221 193 398 385 338 | Australie 
Oliicr ar. cite ee we 13 14 14 24 22 WG, 37 36 31 Autres 
DH UZCOLALA 3) aes ee ee ee 186 178 159 249 243 210 435 421 369 Total partiel 
Ota om ute tes an 7,487 6,171 5,436) 1,820 1,639 1,270 | 9,307 7,810 6,706 Total 
Developed countries, total ........ 5,620 4,567 4,075| 1,492 E352 OSS see LL 5,919 5,130 | Pays développés, total 
Developing countries, total ........ 1,867 1,604 1,361 328 | 287 PHS | BOG iS 1,891 1,576 | Pays en voie de développement, total 
a fi a ll | 


1 Effective January 1, 1973, Denmark, Ireland and the Uni <i j i ; janvi 
; : , » De ; nited Kingdom became members of the European Economic Community. — En vigueur le 1° janvier, 1973, le 
Danemark, I’Irlande et le Royaume-Uni sont devenus membres de la Communauté économique européenne. ‘ i zi : ’ , 
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TABLE S. Canadian Direct Investment Abroad, Classification by Industry Group and Area of Control, 
Year Ends, 1972-1974 
TABLEAU S. Inyestissements directs canadiens a l'étranger, selon le groupe d’activités économiques et la zone de controle, 
fins d’année, 1972-1974 
By Canadian enterprise controlled in 
Entreprise canadienne contrdlée 
oa eis 
All foreign ] All 
Industry Canada countries countries Groupe 
group = 2 Z. d’activités économiques 
Au Canada Dans tous les pays Dans tous 
etrangers les pays 
= 
1974 1973 1972 1974 1973 | Le 1974 | 1973 | 97 
millions of dollars — millions de dollars 
Located in United States — Aux Etats-Unis 
PAPER ACLUL INE Merc <r ee) 2,408 1,917 1,894 250 216 199 2,658 2,133 | 2,093 | Industries manufacturiéres 
Merchandising ............... 83 74 57 96 106 68 179 180 125 | Commerce 
Mining and petroleum. .......... 831 53] 340 482 413 283 13313 944 623 | Mines et pétrole 
| CHELIQS, AAT 5: ce ee re 431 422 384 5 5 20 436 427 404 | Services publics 
OiENE Se Serr ncy sr Deo eee ee 199 149 124 124 91 62 323 240 186 | Autres entreprises 
TDL os Supine a5. 2) Garin eaten Be 3,952 3,093 2,799 957 831 632 4,909 3,924| 3,431) Total 
L t 
Located in United Kingdom — Au Royaume-Uni 
[ | i¢ i, | 
BeefaCtuning arcs <a ols ein a ts 646 589 501 23 20 17 669 609 518 | Industries manufacturiéres 
BESMCIANCISIMP a te 5 sew, ts ssw os 24 40 18 19 17 15 43 57 33 | Commerce 
Mining and petroleum........... 42 23 26 10) 11 3 Sh 34 29 | Mines et pétrole 
| 
Bettie wa ie es eee. Sted « 26 13 16 = 1 1 26 14 17 | Services publics 
Re 43 48 26 39 35 7 82 83 33 | Autres entreprises 
TIOUELL se igo oat PORE a 781 713 587 98 84 43 879 797 630) Total 
| L a | a 
Located in other Commonwealth countries | 
Dans les autres pays du Commonwealth 
| | | | 
BeALACTULING meena tions a acs) coi st 158 142 119 229 223 204 387 365 323 | Industries manufacturiéres 
Becca disin gw msaser ac. ois cys hae ol @ 718 74 59 40 36 32 118 110 91 | Commerce 
Mining and petroleum. .......... 133 148 128 84 59 12 oag | 207 140| Mines et pétrole 
| CHEDS 6758, Son en ce 288 239 194 20 18 25 308 257 219! Services publics 
CURSE 5 GEES RAR Poy One Sea 152 155 133 72 66 59 224 221 192 | Autres entreprises 
| 
BU ANO ME uso) ae Ge sticks) ARs 809 758 633] cet 402 332 1,254 1,160 965 Total 
ast was! meee = = — 
Located in all other countries — Dans tous les autres pays 
aT a ao 
SER ACCUTING Cae case 21d) stg ss hee 848 693 591 125 119 106 973 812 697 | Industries manufacturiéres 
BeETONARGISING suc: n> = svaep op 2ps-+.*! 34 23 23 4 6 8 38 29 31 | Commerce 
Mining and petroleum. .......... 223 153 142 134 146 104 357 299 246 | Mines et pétrole 
CORTES Leet oa a 598 537 516 38 32 27 636 569 543 | Services publics 
| 
hes. 2G ee 242 201 145 19 19 18 261 220 163 | Autres entreprises 
OL O)PA] ales Ola BS ne ee ee 1,945 1,607 1,417 320 322 263] 2,265 1,929 | 1,680 Total 
| | aes! 
Located in all countries — Dans tous les pays 
a + , 
Manufacturing ............... 4,060 3,341 3,105 627 578 526 4,687 3,919} 3,631 Industries manufacturiéres 
BESUAnUISINg ©. c.44G080 «oats ea 219 211 157 159 165 123 378 376 280 | Commerce 
Mining and petroleum........... 1,229 855 636 717 629 402 1,946 1,484 1,038 pens et erate 
EG iS a 1,343 1205 1,110 63 56 73 1,406 1,267| 1,183 | Services publics 
pp er 636 553 428 254 211 146 890 764 $74 | Autres entreprises 
Dt MOT. 7,487 ont 5,436 | 1,820] 1,639 1,270} 9,307} 7,810) 6,706 if Sa 
at i 8 


TABLE 6. Canadian Direct Investment Abroad, by Area of Control and Size of Investment 
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of Enterprise, Year Ends, 1972-1974 
TABLEAU 6. Investissements directs canadiens 4 l’étranger, selon la zone de controle et la taille de Vinvestissement 
de l’entreprise, fins d’année 1972 - 1974 


1974 1973 1972 
Size of investment by Number | Millions Number | Millions ee Millions Taille de l'investissement de 
Canadian enterprise controlled in of enter- of As% | of enter- of As% | of enter- of As % Ventreprise canadienne contrélée 

prises dollars | of total prises dollars | of total prises dollars | of total 

Nombre Millions En % Nombre Millions En % Nombre Millions En % 

d’entre- de du total | d’entre- de du total | d’entre- de du total 
prises dollars prises dollars prises dollars 

aE a — be L 
Canada: Au Canada: 

Ovex po Oimillionee sca ees 1G 6,038 80.6 iw) 5,032 81.5 US 4,431 81.5 | Plus de $50 millions 
Between $25 and $50 million... . 14 478 6.4 8) 303 4.9 ij 252 4.6 Entre $25 et $50 millions 
¥ MQ)“ Ay 28 443 SS, 22 320 SE 16 250 4.6 = NDS Dy 

Bess thanpoOmniioniens ms Ge. = <0 526 528 Holl 509 516 8.4 $28 $03 93 Moins de $10 millions 
Suib-tO tal ccna ys onal see 585 7,487 100.0 | 557 6,171 100.0 | 566 5,436 100.0 Total partiel 

All foreign countries: Dans tous les pays étrangers: 
OverssOmuillione: m5 a7) isons 8 799 43.9 8 776 47.3 7 | 630 49.6 | Plus de $50 millions 
Between $25 and $50 million... . 9 Bil) WIS 9 280 afeal 4 124 9.8 | Entre $25 et $50 millions 
he IMO 2 I 23 382 21.0 16 239 14.6 14 2A, W7jsil *° @LOMS =25 ae 

Less than) $10 million .......4. 304 320 17.6 298 344 21.0 294 299 23.5 | Moins de $10 millions 
SUD-LOtdls cs ertiacl sel nee 344 1,820 100.0 331 1,639 100.0 319 1,270 100.0 Total partiel 

All countries: Dans tous les pays: 

Over $100 million ......... 16 6,230 66.9 13 4,951 63.4 12 4,397 65.6 Plus de $100 millions 
Between $50 and $100 million 9 607 6.5 12 857 11.0 10 664 9.9 Entre $50 et $100 millions 
= OSS nes () ss 23 WY 8.6 18 583 7.4 11 376 5.6 WPA EN) - 

: AQ) P55 3 sul 825 8.9 38 559 2 30 467 7.0 eee KO SS 2s) 
: Be alld) i 43 319 3.4 46 S3i 4.3 om 276 4.1 # Sue eG Z 
: i 5 . 183 425 4.6 184 412 5.3 190 426 6.3 Lena 
Less than $1 million ........ 604 104 Tl STi 111 1.4 S95 100 Ly Moins de $1 million 
RO tage piceainl cen 7 eee - | 929 9,307 100.0 888 7,810 100.0 885 6,706 100.0 Total 
ail —> ies ee ——— 
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TABLE 7. Canadian Direct Investment Abroad, by Area of Control and Size of Canadian Investment 
in Foreign Concerns, Year Ends, 1972-1974 
TABLEAU 7. Investissements directs canadiens A l’étranger, selon la zone de contréle et la taille de l'investissement canadien dans des 
entreprises étrangéres, fins d’année, 1972-1974 
1974 1973 1972 
= : + 
it al 
Ribator investbyitie foreign 1S of fates As % Number of | Millions As % |Num ber of} Millions As % Taille ded investissenmablane 
concern owned by Canadian Cecden ° on foreign os oF foreign of of des entreprises étrangéres appartenant 
enterprise controlled in oo Polat vidas Se eg eee por ds ien cols total a une entreprise canadienne contrélée 
Nombre | Millions En % Nombre | Millions En % Nombre | Millions En % 
d’entre- de du total] d’entre- de du total} d’entre- de du total 
prises dollars prises dollars prises dollars 
etran- etran- etran- 
geres géres géres 
wa: ue | = 2! aA 
Canada: Au Canada: 
yer SO million rot... Gok «402 28 4,655 62.2 26 3,794 61.5 21 3,239 $9.6 Plus de $50 millions 
Between $25 and $50 million... . 20 656 8.8 16 538 8.7 18 618 11.3 | Entre $25 et $50 millions 
cs LOnspel oe: 56 872 11.6 45 676 10.9 36 536 9.9 Mi Oey i 
i Sh we ee). S* 69 489 6.5 62 425 6.9 $1 Bu 6.5 P So 1G iu 
i hes Spee 293 691 9:2 260 592 9.6 230 536 10.0 BS ee) 
Bess than/$1'million «2.4%... 4 1,189 124 17 1,161 146 2.4 1,161 150 Piel Moins de $1 million 
‘SINGS A SIAR 19 1,655 7,487 100.0 1,570 6,171 100.0 1S} 5,436 100.0 Total partiel 
All foreign countries: Dans tous les pays étrangers: 
Byer $o0 million: . 2°. se... as 7 617 339 7 581 85.5 7 $43 42.7 Plus de $50 millions 
Between $25 and $50 million... . 8 Die, 14.9 9 284 ieee 3 90 Tel Entre $25 et $50 millions 
Of LIL) pees ine 24 411 DIS 19 302 18.4 15 232 18.3 ma LOR ae Seay 
% Sh) nO ae 28 195 10.7 24 172 10.5 19 135 10.6 ie spe Ka 
= es Si 102 243 13.4 98 216 Skee 90 196 15.4 re 1h a ey os 
Less than $1 million ......... 465 82 4.5 465 84 Sel 466 74 ses) Moins de $1 million 
JS ee ee eee 634 1,820 100.0 622 1,639 100.0 600 1,270 100.0 Total partiel 
ail countries: Dans tous les pays: 
Over $100 million ......... 18] 4,116 | 44.2 16 3,244 | 41.5 14 2,883 | 43.0 | Plusde $100 millions 
Between $50 and $100 million 17 1,156 12.5 17 L131 14.5 14 899 13.4 Entre $50 et $100 millions 
% IES Sy Os 28 928 10.0 25 822 10.5 21 708 10.6 si Zee ol 1 eal 
a Os 250 80 1,283 13.8 64 978 1235. 51 768 (BES - LO See 
: GS Seq s 97 684 7.4 86 597 7.7 70 492 7.3 ee Pe: 
‘a Aes Bs) 395 934 10.0 358 808 10.4 320 732 10.9 Ldcote . 
+9 1 milli 
Bemeess than $1’million ........ 1,654 206 2.2 1,626 230 2.9 1,627 eat 3 A es re 
NCE yO Se en ae | 2,289 9,307 100.0 2,192 7,810 100.0 | 2,117 | 6,706 100.0 Total 
H af ail. 1 


TABLE 8. Canadian Direct Investment Abroad, by Type of Foreign Concern, Year Ends, 1969-1974 


ees Ries 


TABLEAU 8. Investissements directs canadiens 4 l’étranger, par nature d’exploitation étrangere, 
fins d’année, 1969 - 1974 


Item — Poste 


Subsidiaries! — Filiales!: 
INiiReatseecelNtehaglonue . Bleue moo Wimeeceice St ohaknto Het oll oo 68S. 
As % of total — Total en pourcentage ....-.....+.-... 
Millions of dollars — Millions de dollars .......--+-+-+--- 
As % of total — Votal enipourcentagess .). -memenen) ere 


Affiliates — Sociétés affiliées: 
Number Nombre: 2 chem ceo a tte Se slr ere) cues 
As % of total — Total en pourcentage .............:.- 
Millions of dollars — Millions de dollars .............. 
AS Of totall— otal en pourcentace:.) ene ee ee 


Unincorporated branches — Succursales non constituées: 
INibRailoiese— Nollie ciclo Bela c o apo o go org 6 5 6 OG ame +c 
As of total’ Totalien pourcentage). = 525. e ae 
Millions of dollars — Millions de dollars .............. 
As % of total = Total’en pourcentage’. 3... 7-5. -..-- 


All foreign concerns — Toutes les exploitations étrangéres: 
INtobealovere == INfojooloheg 6 a wolald conn o 60 6S 066 gold e 50 
As fs.otstotal=lotalienspourcentacer-s.emene emen et) 
Millions of dollars — Millions de dollars .............. 
AS croti total —sLotalienipouncentasee-) a5 een nena eee 


138 
7,075 
90.6 


349 
15.9. 
550 

7.0 


225 
10.3 
185 
2.4 


2,192 


1235! 
6,202 
OAS 


341 
16.1 
343 

Sel 


229 
10.8 
161 
2.4 


Pas NT) 


d2el 
6,074 
92.9 


304 
Sy 72 
307 
4.7 


255 
7) 
SY I 
2.4 


2,007 


71.4 
By 1/241! 
92.4 


319 
16.2 
825 

o20 


245 
12.4 
142 
Pee} 


1,970 


1969 


70.5 
4,769 
QNes 


276 
SES 
295 
Sail 


257 
14.2 
147 
2.8 


1,806 


1 ; : é ; : : ; . , x 
Includes some foreign concerns controlled by unincorporated Canadian residents. — Y compris certaines exploitations etrangeres 


contrélées par des résidents canadiens. 


TABLE 9. Equity and Control of Canadian Direct Investment Abroad, Year Ends, 1969 - 1974 


TABLEAU 9. Part et contréle d’investissements directs canadiens a I’étranger, fins d’année, 1969 - 1974 


Item — Poste 1974 


a 


19785 1972 1s 1970 1969 


millions of dollars — millions de dollars 


Equity — Part 


United States: =PtatsUnisny cau eon ee eee 
United Kingdom — Royaume-Uni 
Other countries — Autres pays 


Sub-total, non-residents — Total partiel, non-résidents 


Control — Controle 


United’ States stats Unis t. 47. chee ea ln 
United Kingdom — Royaume-Uni 
Other countries — Autres pays 


Sub-total, non-residents — Total partiel, non-résidents 


2,078 
330 
563 


ati 


4,839 
7,810 


938 
333) 
370 


1,639 


6,171 
7,810 


AQT) 
Magis 
435 


22S 


3,813 
6,538 


1,385 
247 
239 


1,871 


4,667 
6,538 


2,023 
256 
432 


Af il 


3,477 
6,188 


1,597 
276 
Zio 


1,629 
246 
408 


2203 


2,928 
5,211 


1,455 
215 
247 
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TABLE 10. Canadian Direct Investment in Developing Countries, by Area and Control, 
Year Ends, 1969-1974 
TABLEAU 10. Investissements directs canadiens dans les pays en voie de dévelo 
fins d’année, 1969 - 1974 


ppement par région et contréle, 


Area — Région 


millions of dollars — millions de dollars 


By Canadian enterprise controlled in Canada 


Entreprise canadienne contrélée au Canada 


“REE ls CS: OS a: er? ah ci a rs 5) 43 | 38 | 43 
Ree et Seb UR So dak ost eas ok. 135 129 108 102 
oe eer ermndcs PPO RR TPE jet 309 274 203 126 
Other Caribbean — AutresCarafbes ....................... 146 148 133 128 
South and Central America — Amérique du Sud et Amérique centrale 1,061 897 789 (FIA 
Africa (other than South Africa) — Afrique (autre que Afrique du Sud) 9 5 2 2 


sateriel te PoLcete ees ene Oe aay TSS 111 88 85 51 39 


Developing — Total — Pays en voie de développement............ 1,867 1,604 1,361 1257 1,027 405 
Direct investment abroad — Total — Investissements directs A Vétranger .. 7,487 6,171 5,436 4,667 4,036 3,294 
Developing as % of total — Pays en voie de développement au 

Re er hs oe Aus sb ne Pee be cee tee. ci 26 a ay; 25 12 


By Canadian enterprise controlled in all 
foreign countries 
Entreprise canadienne contrdlée dans tous les 
pays étrangers 


- 
ee era re tee te bn eh). os 10 11] 8 | 7 13 12 
ODES oS ite a a 46 49 52 41 40 39 
LESS ANS 01 es i i a e ce ee aa TiS 80 So 64 Si 48 
Other Cariobean — Autres\Caratbes .. 1... ee ew eet 76 68 52 50 116 110 
South and Central America — Amérique du Sud et Amérique centrale .. . 14 20 19 56 164 163 
Africa (other than South Africa) — Afrique (autre que Afrique du Sud) . . 23 15 4 74 12 11 
Asia, Australasia and European developing countries — Asie, Australasie 
et pays européens en voie de développement ................. 44 44 D8) 38 1/33 74 
Developing — Total — Pays en voie de développement............ 328 287 215 330 475 457 
Direct investment abroad — Total — Investissements directs a Vétranger .. 1,820 1,639 1,270 1,871 2,152 1,917 
Developing as % of total — Pays en voie de développement au 


BANC EN ee eo, ee IE PSE eset Tyteae 18 18 17 | Su aio 24 


By all Canadian enterprises 


Par toutes les entreprises canadiennes 


org a4 ey T al ] 

aT WO cw kw cle eo eetete wo che wey 62 54 46 50 45 40 

I Ub ab wx hanp ped shes visae ee 181 178 160 143 LS 152 

Mueeeaiserraudes FOURM.  o.  e ec ewe ele Pe sa se cle wo 424 351 258 190 136 103 

iaer Caribbean — Autres Carafbes . . 5... - - see wee en oe | 222 216 185 178 165 184 

South and Central America — Amérique du Sud et Amérique centrale ... | 1,075 SA 808 827 820 230 

Africa (other than South Africa) — Afrique (autre que Afrique du Sud) . . 32 20 6 76 61 40 
Asia, Australasia and European developing countries — Asie, Australasie 

et pays européens en voie de développement ................- 199 155 113 123 124 113 

Developing — Total — Pays en voie de développement............ 2,195 1,891 1,576 1,587 1,502 862 

| 

Direct investment abroad — Total — Investissements directs al’étranger . . 9,307 7,810 6,706 6,538 6,188 5,214 
i = ie de développement au 

cnt SE Te eveibeenent v4] mf mf af as | at 

ce ce <5 5 rae ok 
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TABLE 11. Canada’s Official International Monetary Assets and Liabilities, Year Ends, 1964-1974 


4 


No. 
za 


| Assets 


Official holdings of foreign exchange: 


1 United Sstates:dollarsiann cca aeemeeisnenes ieee imo 


2 | Other convertible currencies .....--.+++-+-++-- 
BaliMonetanyicold aus iene ent) cuetered ci ements) Once 
4 |Special Drawing Rights! ........---++.-0-- 


5 |Reserve position in IMF! ..........--..+---- 


6 Total official international reserves ........-- 


Liabilities 


8 | Foreign exchange deposit liabilities ............ 


9 |Reported use of central bank reciprocal credit facilities 


10 Total official monetary liabilities ........... 


11 Net official monetary assets ......-..-..--- 


7 | Use of IMF GLOGIt Se St eta ER eo cae eo 


millions of United States dollars — exprimé en millions de dollars 


3,768 


13 


941 


574 


529 


5,825 


5,825 ie. 


SPO 


12 


927 


564 


338 


5,768 


5,768 


4,355 


13 


834 


505 


343 


6,050 


6,050 


4,061 


13 


792 


S72 


332 


5,570 


5,570 


a 


des Etats-Unis 


3,022 


14 


TEA 


182 


670 


4,679 


4,679 L 


1,744 


12 


872 


478 


3,106 


3,105 


1 Canada’s gold-based assets were revalued from approximately U.S. $35 to U.S. $38 per ounce of fine gold in May 1972, and to U.S. $42.22 in October 1973. From July 1, 1974 the 


value of these assets has been formally linked to a basket of 16 currencies as calculated by the IMF. 


2 Transactions with the IMF when that institution holds Canadian dollars in excess of 100% of the Canadian quota. 


Note: Assets for 1961 and succeeding years show the detail now reported by the Minister of Finance. Prior to 1961 official holdings of foreign exchange as compiled for the 
purposes of this report included the sterling portion of official holdings of other convertible currencies. In addition, from 1961 onwards foreign exchange deposit liabilities, which 
had previously been netted out against holdings of United States dollars, have been shown on a gross basis. 


TABLE 12. Foreign Exchange Rates, Year Ends, 1964-1974 


1 | United States dollar! 


in) 


Pound sterling! 


3 | French franc2 


4 |German mark2 


5 | Swiss franc? 


6 | Japanese yen? 


99.06 


232235 


2232 


41.17 


39.05 


.3294 


Canadian cents per unit — en cents canadiens par unité 


99.60 


Zoese 


21.20 


36.84 


30.66 


3556 


99.50 


233.65 


19.45 


31.10 


26.41 


.3302 


100.22 


255.78 


L922 


30.69 


25.63 


3189 


101.13 


242.06 


18.30 


27.70 


23.40 


2826 | 


1 Closing rates are as reported on transactions between banks in the exchange market. 


2 Noon spot rates reported on the last day of the year. 
Source: Bank of Canada. 


107.28 


257 


19.31 


29.09 


24.85 


.3001 
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TABLEAU 11. Bilan monétaire international officiel du Canada, fins d’année, 1964 - 1974 


1968 
millions of United States dollars — exprimé en millions de dollars des Etats-Unis | | 
| Actif 
Avoirs officiels de devises étrangéres: 
1,965 1,255 1,196 1,520 1,654"| “Dollars BtateUnis\. os rf oe Se ee eee 1 
12 14 12 13 I23| Autres devisesiconvertiblesiem. my aaah ence ica eae ee 22 
863 1,015 1,046 ills L026 (Ormonetaired. ei. cca acta hacia wautyeas Reiner anne ae 3 
Drortsde tirapesspeciauxes seroma saan een ene tee 4 
206 433 448 353 TO Sa\POsition activesaupies QUE. Me Le cr) eae en aac cee ene ee 5 
| 3,046 2, 7a 2,702 3,037 2,890 Total, réserves internationales officielles ................ 6 
Passif 
= = — - — WUtilisation dtrcrédit\PM E2502 002 ys eenen nen nee en ene 7 
1 2 5 6 6 |Engagements, sous forme de dép6ts en devises étrangéres ........ 8 
| = = = = — |Emploi déclaré des facilités de crédit réciproque des banques centrales 9 
1 2 5 6 6 Total, passif monétaire officielay. = haseaes Sek ee et eee 10 
3,045 2,715 | cae 3,031 2,884 i Actif monétane officielnet"."."+ © cs). cee te rete eee 11 


1 L’or et les avoirs qui y sont rattachés ont été réévalués sur la base de $38 E.-U. once d’or fin (35 dollars auparavant) en mai 1972, puis sur la base de $42.22 £.-U. en 
octobre 1973. A compter du 1€ juillet 1974, la valeur de ces actifs a été officiellement rattachée a un panier de 16 devises suivant des calculs fait par le F.M.I. 
Opérations avec le F.M.I. lorsque cet organisme détient des dollars canadiens dépassant 100 % du quota canadien. 


Nota: Les actifs pour 1961 et les années suivantes donnent le détail déclaré maintenant par le ministre des Finances. Avant 1961, les avoirs officiels de devises étrangéres 
tels qu’ils sont préparés aux fins de la présente publication comprenaient les avoirs de livres sterling compris dans les avoirs officiels d’autres devises convertibles. De plus, a compter 
de 1961 les engagements, sous forme de dépéts de devises étrangéres, qui étaient auparavant portes en déduction des avoirs en dollars américains, ont été indiqués sur une base 
brute. 


; TABLEAU 12. Cours du change, fins d’année, 1964-1974 


Canadian cents per unit — en cents canadiens par unité 


| 107.28 108.06 108.38 107.50 107.38) Dollar BtatsUnislie — 2. ea.e eres cols ean ea ace n ree eee 1 
255.82 260.06 302.39 301.31 299 SO "MEivre sterlings 5 Gch > ee Mewiee sce Pe Sees (er tern ce oer 2 

21.69 22.02 21.89 21.93 21-99) Prancitrancais® oo. 9.9 cs ei iniedls 9 eno cr eames Ieee eas een ee 3 

26.83 27.08 27.25 26.83 27.00 Mark allemand?-... « sales «te <5) ce eehos 2 sSed eye O)) on eele 4 

| 24.94 25.00 25.04 24.89 44.89') Brane suisse: ...¢, Sse cy oi dans oleae. eee, sioar splines ee 5 
.3000 wi .2990 .2986 2984 || Yen japonais? qe? <s, se esaisi es «= yee ager 6 


1 Les taux de cléture sont ceux déclarés pour opérations entre les banques sur les marchés de change. 
2 Cours du midi au comptant déclarés le dernier jour de l’année. 


| Source: Banque du Canada. 
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TABLE 13. Canadian Direct Investment Abroad, by Type of Capital Invested, Year Ends, 1969 - 1974 


TABLEAU 13. Investissements directs canadiens 4 l’étranger, par nature du capital investi, 
fins d’année, 1969 - 1974 


Type — Nature 


millions of dollars — millions de dollars 
Capital stock — Capital-actions .... 2... 6. ee eee ee ee ee eee 3,089 2,665 2,284 
Capital surplus or deficit — Excédent de capital .......-.-.--+---., 1,269 958 909 
Retained earnings = Bénéfices retenus. 2 6. 3. 2 ke oe ee 3,179 2,699 2,190 
Bundedidebt- Dette:fondée: ea ...52 es arin ie ee) Cee ee 236 243 238 
Other long-term debt — Autres dettesa long terme .............. 1,534 1,245 1,085 
TO tal isctosk cece eae Ate ee ORE i ee ee a ee 9,307 7,810 6,706 


TABLE 14. Canadian Portfolio Holdings of United States Corporation Stocks 
Book Values at Year Ends, 1969 - 1974 and Related Data 


TABLEAU 14. Avoirs d’actions en portefeuille de sociétés des Etats-Unis détenues par les Canadiens 
Valeur comptable en fins d’année et données connexes, 1969 - 1974 


millions of dollars — millions de dollars 

Book value at beginning of year — Valeur comptable au début de l’année 

Change in book value of holdings due to — Variation de la valeur comp- 
table des avoirs: 


Trade in outstanding issues — Commerce de valeurs mobiliéres en cir- 
CULATION a. 1s Dns ees pe ener tale ber een ey wees rere 


Newrssues— Demouvelles.emissionssmen eee erent ae Ge emcee 
REtITeMeNnts Nem DOUTSeICItSe. sei renin Succi onion eatin eens 


Sharerexchanees — Offres d’echancemaes meme Se ee Cae eee 


@Oilien actors’ = Autresfacteurs) ose care rec sere een eee 
Change in book value — Variation de la valeur comptable......... 


Book value at year end — Valeur comptable en fin d’année.......... 


: Include exchange rate variations, reclassifications and change in book value. — Y compris les variations des taux de change, les 
reclassifications et l’accroissement de la valeur comptable. 


TABLE 15. Canadian Portfolio Holdings of United States Corporation Stocks 
Book and Market Values at Year Ends, 1969 - 1974 and Dividend Receipts 


TABLEAU 15. Avoirs d’actions en portefeuille de sociétés des Etats-Unis détenues par les Canadiens 
Valeur comptable et valeur au marché, fins d’année, 1969 - 1974 et dividendes recus 


Net 


Book Market dividends 
Year value value received 
Année Valeur Valeur Dividendes 
comptable au marché nets 
recus 
millions of dollars — millions de dollars 
LOG Oe tees so Aa Le tel oo ae na ee eee ee ee, DANSE 
OQ Rae ee: ee ee eae eee eee ee DUS 
be 1/0. LS se SE Oe ete $22 Re Se el MRS 7S Si 2,185 
OT a nah See Oe al. hae ees 2s A ee 2,475 
1973! 


Set Doe ee ee en es Sa ae a 2,640 
ROTA aa seep ahaa 2 Fog ERE OO GPR oy io. a ead Otte ee i 2,765 


63 — 


TABLE 16. Foreign Long-term Investment in Canada, Classification by Type of Investment and Geographical Area, 


Selected Year Ends, 


1900-19741 


TABLEAU 16. Investissements étrangers 4 long terme au Canada, selon la nature de l’investissement et par zone, 
certaines fins d’année, 1900-1974! 


Direct investment — Investissements directs 


Owned in Owned in | Owned in all Owned by all 

United States United Kingdom other countries non-residents 

Year Appartenant Appartenant _Appartenant Appartenant 

- a des residents a des résidents a des residents a tous les 

Année ida des Etats-Unis | du Royaume-Uni de tous les autres pay | non-résidents 

Millions of As % Millions of 1:3 As % Millions of As % Millions of | as% 
dollars of total dollars of total dollars of total dollars of total 
Millions de | En%du | Millionsde | En%du | Millions de | En%du | Millions de | En % du 
peeaieay total dollars total dollars total dollars , total 

Rh OD) + 6 DAMON On OO. ens Bee, 1,403 78.7 336 18.9 43 2.4 1,782 100.0 
SRG O60... ROR Oe Oe er ee 1,993 82.1 392 16.2 42 Ue 2,427 100.0 
SUio8 od) 0." 00 Sy EURORE) 4p Se OM DECRORER Cf meme REE Pe 1,933 82.2 376 16.0 43 1.8 252 100.0 
4.6, @-6, 6-0. ov HSARRG) CP ORG OED A Oar ae een Sere 1,881 81.9 366 16.0 49 Dall 2,296 100.0 
SRO o.com eb IOeD, oy dy SORES fe Omen Oat 2,304 84.9 348 12.8 61 23 PANS 100.0 
2,0 0'Bed ©, 5 lo foes Snes Sn ee ae ore 2,428 85.9 335 1129 63 PD) 2,826 100.0 
SI 6 2h ie CUR) Ge eens ee re 2,548 85.3 | 372 1255 66 Pp) 2,986 100.0 
Me Me Bis wis can ehaye «se oe 2,807 85.9 400 NOG 63 AG) 3,270 100.0 
4 Goua: 0.0. 5 7 SRO Ae oe ace ee 3,095 86.3 428 109 63 1.8 3,586 100.0 
Pr ME Ry es EE Bo aoc) ARR so a as RL 3,426 86.2 468 11.8 81 2.0 3,975 100.0 
£8 blo oe OeNGue: o Seay acest clog nemo n Jere 3,896 86.2 497 11.0 127 2.8 4,520 100.0 
ee ERs hE So a eo eR 4,530 86.8 544 10.4 144 2.8 5,218 100.0 
3 30 0) 6 oii SSOP SORA, 22 ete as Pee 5,206 86.7 612 10.2 185 Chl 6,003 100.0 
2A Bed. ae CADRE Oe RRC 7 eR 5,787 85.6 759 Tile 218 Bez 6,764 100.0 
isa renin co ME cc abut N Gs oa a Lae 6,513 84.3 890 115 325 4.2 7,728 100.0 
ee MA et GM caps Rs co AR 7,392 83.4 1,048 11.8 | 428 4.8 8,868 100.0 
Haghgua) 2 o> SyOPenOe B.S, ROO ees St ae eC oS 8,472 83.6 1,163 LAc5 494 4.9 10,129 100.0 
NEG EREAS, 5 SCAR ED eee ae nm ye Sa arte 9,045 83.1 1,296 Le. 239 5.0 10,880 100.0 
2600 21 5 Ona GO) Ren Ss eo 9,912 83.3 1,384 11.6 610 yah | 11,906 100.0 
SeBoe Se oe ee 10,549 82.0 1,535 Es, 788 6.1 | 12,872 100.0 
54 BUM 6. 6 tan Ch aOR 3 Sen ee 11,284 82.2 1,613 Le 840 | 6.1 DPE 100.0 
Se OA) Ooo: by ERNE) CeCe o ar oe 12,006 a 1,706 11.6 | 948 6.5 14,660 100.0 
a © se 12,785 82.5 1,761 | its 956 6.2| 15,502 100.0 
ee i Ee Rca: GRAS > oo vs oe he 12,959" 81.2 | 1,933 rel 1,069 6.7 | 15,961* 100.0 
BSUS 2.01503 Ra Oo) oR ORORee Ae ene Oa 14,059 81.0 2,033 1 Ge 1,264 fies 17,356 100.0 
Sis Bee. 4 oo ee 2 ee Co ee 6 15,570 81.9 2,046 | 10.8 15392 | qe3 | 19,008 100.0 
hol a By oc ERE eee, eg 17,000 82.1 21524 10.4 1,547 (Ps) | 20,699 100.0 
“Eset Le nee ore eee 18,510 82.1 | 2,310 | 10.3 1,714 | 7.6| 22,534 100.0 
ey nee ei RRs steed ais © tails 19,959 rea, | 2,426 9:9 : 2,039 8.4 24,424 100.0 
+o Gh S| acl Uo eS Seen. ee ee 21,403 81.2 | 2,503 | 9.5 | 2,452 OS ey 26.aoD 100.0 
Soe Goth tye A ee CS CRM AN a, oe Sm 22,443 80.4 2,715 | HF 2,760 29 27,918 100.0 
SRG 6. ae eRe Sp 2-2 ee ee ee 23,679 80.0 2,821 a 3,105 10.5 | 29,605 | 100.0 
VSS! 02 -] SEG) 2 8 ee Se Soe ee 26,113 79.6 3,151 | 9.6 3,541 10.8 32,805 | 100.0 
(Anas (SS 5 Sk See Ae et een 2 iy Saeee mesa | 3.525 iZ 2a 3,716 10.3 36,237 | 100.0 


See footnote(s) at end of table. — Voir note(s) a la fin du tableau. 
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TABLE 16. Foreign Long-term Investment in Canada, Classification by Type of Investment and Geographical Area, 


Selected Year Ends, 1900-1974! — Continued 


TABLEAU 16. Investissements étrangers 4 long terme au Canada, selon la nature de l'investissement et par Zone, 


certaines fins d’année, 1900-1974! — suite 


Portfolio investment — Valeurs de portefeuille 


Owned in Owned in Owned in all Owned by all 

United States United Kingdom other countries non-residents 

Year Appartenant _Appartenant Appartenant Appartenant 

= a des résidents a des residents a des residents a tous les 
Année | des Etats-Unis | du Royaume-Uni de tous les autres pays non-résidents 
Millions of As % Millions of As % Millions of i‘ As % Millions of As % 
dollars of total dollars of total dollars of total dollars of total 
Millions de | En%du | Millionsde | En%du | Millions de | En%du | Millions de | En % du 
afi dollars total ee total dollars total dollars | total 

(SOX Ree \ecbeuta oe Merete rin 210. co ORE choy eons to BID Ge 1,708 43.1 2,156 54.4 OM P25) 3,961 100.0 
IS 240), Te aeseiGus. of a Acerca Smo orOeaeD coco ae pee. SS: 52.6 2,203 45.0 116 2.4 4,892 100.0 
OE) MRRP ey toh Sp or omaermcwe! ty ToCcmtec, Coen meeMe eo ORG 2,469 52.0 2ST 45.5 117 749) 4,743 100.0 
(USSIS PAR nic cadena ey a merc cis comme nye ec 2,165 50.0 1,990 45.9 fT} 4.1 4,332 100.0 
TORS MMe tee oem ters cone, Gee cee eee erae a te sy claves 2,556 62.4 ilssuly B22) 222 5.4 4,095 100.0 
TOA G Rea nel tcaberet a, ioc Me akerramscte vans gee) Sout) cers 2,590 63.6 1,260 30.9 223 Sas) 4,073 100.0 
OAT oP se foc) Gg eal IRS) el Sa aoe at Cua eae | 2,498 63.8 1,205 30.8 212 5.4 3,915 100.0 
AO AS ho, ap cme Menai toy acide oe es sc une sas yom les ce vale ere 2,597 65.9 1,141 28.9 203 Siz 3,941 100.0 
AO Bias pes waarmee ee Se SEY oP ast iter Mevrs nie cooks) as nae 2,641 64.8 222 30.0 212 Se) 4,075 100.0 
CONS APRON EARS: os Gah tummies SOME C taco Maks 2.933 67.1 1,217 A) 8) 219 5.0 4,369 100.0 
POSH Pepe pecncctsesys Rakes eee Me st cis apene Mees: & Toyah ees 3,168 68.4 1,216 26.3 245 a 4,629 100.0 
OSD ross, sho oe tay Rae OUTS «Mee en 8 OPIS. ws a. 1 ota oP 3,218 68.2 1,228 26.0 274 5.8 4,720 100.0 
OSM rab Uy ah elie, «ABE nto, Reem gagseees a. Sas, iid. eee 3,407 68.3 1,280 25.6 304 6.1 4,991 100.0 
OSA Fkcuweke wots, yb Gigs Anas ane Gao eel) a SOS) 68.2 1,309 24.8 368 7.0 S202 100.0 
MOS Sheree a a tr cee ca UM oa sd erate ne ire ase eos 3,415 66.2 iL Sis7/ MSS) 406 ies 5,158 100.0 
LO SOM Rhee yay 3, REG es Mee ce ton ne 3,944 66.4 1,482 24.9 $15 8.7 5,941| 100.0 
RO STAM Rc nie rat Recweta, (cia Ie vee wateak PMC Gs crs, teens 4,303 66.7 Sit 24.4 576 8.9 6,456 100.0 
MOS Sie Sine Vee D Aileen oad el een ee cae ee eG 4,860 68.8 1,594 2255 613 8.7 7,067 100.0 
OS Sie. < Se eat Mewes UT al sy eo sean Sacer tel cola Ree audit clea, Res Se 69.5 1,615 Ale 724 9.4 7,666 100.0 
UDG OVE se gered eres foe od, ORT ralye eugene. acmeie AAR 5,516 69.7 1,613 20.4 785 9.9 7,914 100.0 
NOGA Te, she aed ess be ane when atin Meee ean aes 5,877 71.9 1,545 18.9 754 9.2 8,176 100.0 
UD G Dies tie haere eats tar cls Sees: 3: t6 fice eR olathe 6,277 74.1 1,465 73 735 8.6 8,477 100.0 
BO GON os. satis caysariee Nee aires aa ARs oa Gloag eee ecg alee ae 6,827 76.4 1,371 15.4 734 8.2 8,932 100.0 
DG Ars totes arto nap cutee ttre iota eich < Beane ae septs Mere 7,349 Titra 1,324 14.0 783 8.3 | 9,456 100.0 
BO GSR. 15 cheno ee coi eh eet tn es ee oh (975 1 | 1,285 12.8 816 8.1 10,076 100.0 
19) ORO OMS ci CoO MORES acide) ARR 8,716 80.6 Le? ey, 830 Tel 10,818 100.0 
E51 pSeireeiece cuaaosivo RARER Ta WRCRIOR OMT CPE as REN mrare AB ds 9,440 81.6 | 1,233 10.6 899 7.8 11,572 100.0 
HO GSE Fs! hater sirens 1.5 cases Med oe eae ewe 10,289 19:9 1,218 OS 1,374 10.6 12,881 100.0 
MOG rs. gitar: (a etree apy a Sen MK eee ecrmsts WN 1g oP 11,324 78.0 15239 8.5 1,953 13.5 14,516 100.0 
LIS EL) eset es) Suc! ABW. Cain earn ES bs. ceri eer teh °F 11,567 78.2 1,348 Ou 1,875 12.7 14,790 100.0 
(1S (Tears 16) ee ee emer BRN Et 11,875 77.8 1,386 Oil 1,996 13.1 US;25i71i 100.0 
ROO oss MORE oS RO ATER ER none 12,947 sya 1,518 8.8 2,781 16.1 17,246 100.0 
OTE rast W ORES 3s) od RCM ac oe, rae oes As 13,913 75.0 1,621 8.8 2,997 16.2 18,531 100.0 
BN cw nt Bhan 9 a Som dg L 19,297) 74.6 1,645 ol 3,563 ee 20,505 100.0 


See footnote(s) at end of table. — Voir note(s) a la fin du tableau. 
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TABLE 16. Foreign Long-term Investment in Canada, Classification by Type of Investment and Geographical Area, 
Selected Year Ends, 1900-19741 — Continued 


TABLEAU 16. Investissements étrangers a long terme au Canada, selon la nature de I’investissement et par zone, 
certaines fins d’année, 1900-19741 — suite 


Miscellaneous investment — Investissements divers 


Owned in Owned in Owned in all Owned by all 

United States United Kingdom other countries non-residents 

Year Appartenant Appartenant Appartenant Appartenant 

Sy a des résidents a des residents a des residents a tous les 
Année des Etats-Unis 5) du Royaume-Uni de tous les autres pays non-résidents 
Millions of As % Millions of As % ‘| Millions of As % Millions of | As % 
dollars of total dollars of total dollars of total dollars of total 
Millions de | En%du | Millionsde | En %du | Millionsde | En%du | Millionsde | En% du 
dollars total ds | total dollars total dollars total 
a —! 

SPSS ot hy oak DOE ey (i Oe Oi 85 32.7 145 55.8 30 11.5 260 100.0 
SSO. Ga00! Oca eau oS) Sida: Moms it a re 94 31.8 171 58.0 30 10.2 295 100.0 
LETS) lige 20 0. 3 006 Rae! Co soe ne Oa 90 33.3 150 55.6 30 Lied 270 100.0 
LEI Bua o..6 6°S 9 ORS Ones ae ee 105 36.8 120 42.1 60 ayiat 285 100.0 
IYESY o..c) SNG Go dccs Ser ONS) CO oR ee Cn 130 45.8 85 29.9 69 24.3 284 100.0 
NOMS aso ofa oS asa ie 6 ORONEAER Sone eee oe 140 49.6 1S 26.6 67 23.8 282 100.0 
DS AS ontc ‘be Recs one Qnitc tte eee Cit eee eae 155 33:5 70 24.1 65 | 22.4 290 100.0 
SENS Sooo 6s 6 6c \o SUaNGNe: acne ences Seen ea 163 54.7 69 23.2 66 22a 298 100.0 
WED) oo" c8l of 5.500 GaWOne Oh Sane 170 56.3 67 jupee?) 65 Dies 302 100.0 
Hed 0) mem MOREE iret eB go saci ke caa ebay Sue at ay ceuson sien © 190 59.4 65 20.3 | 65 20:37} 320 100.0 
1 Se Ah ach Scar ches ates -t ois) athe ais avel ae oho s 195 SS) 65 19.8 68 | 20.7 328 100.0 
WAL os 5) 5. Geen kSlt cue (o, SRR Sa OneC Acca meme) Bae 249 SHE¢/ 114 25.5 84* 18.8 447* | 100.0 
LSS (Sloe /d pap sanéao Wataeo SRO Nee ache en ean Ane aati ger ee 257 55.0 116 24.9 94 20.1 467 | 100.0 
OAS We ESN eer wh A) Reb owl <r or sgextetbed a! oo ae Soave: 2 302 53.8 137 24.4 122, || 21.8 561 100.0 
“Soo, 2 SE AR bees Se 367 57.3 157 24.5 17 | 824)" Peat 100.0 
ONCE 5 ode lo: aA SM a SRO een eee eee em iy Oe 474 58.0 168 20.5 176 | 2S 818 100.0 
SISOS “soca! 6 USA SGU: 2o emer ein Seen ne 489 5516 aT, 20.2 213 24.2 879 100.0 
1S i S55 cy Sehcacd agp nl cae: Cuaca Suen Nn eno aaa men 536 50.4 198 18.6 329* | 31.0 1,063* 100.0 
WSIS) SaG80 © oo CSREES: Cire Ene Aras ea er 587 45.7 200 15.6 | 498 38.7 1,285 100.0 
SIRE gorge 6 oucrey Slane) Sit ORcR Pann Sica ae annals Oa 653 45.7 | 211 14.8 564 | 39.5 1,428 100.0 
LISTE Ty. ab... 0 Oe 808, Cate Oe) SHORE Sone RIOS Cece Sara Cae 840 49.5 223 132 633 | 37.3 1,696 100.0 
HET MN A Bee ROR MES Sce, fo) 5, met a)" a fess 3) 0) a bo, Bol 872 49.7 228 13.0 653 37.3 1,753 100.0 
LSlOS) halon AxosctaaetGRGnS Sits Siento ene: ina aa em ene 925 S252 216 12.2 630 35.6 rig al 100.0 
GA Seer ee iP Benet nde GON «=; aoe, 2. KUPRsf sade ae, oy 5 1,250 60.8 203 9:9 604 29.3 2,057 100.0 
NGS 1g etihug, SOA Geb: GIR ROREIS Istana eee ne 1,355 | 62.4 194 8.9 | 622 28.7 | pi | 100.0 
WG Ste 5, Cl a GR GEe 5 Alo Rn ROR AenT: Asean eae Ce 1,437 | 63.5 200 8.8 627 Ziel 2,264 100.0 
ISTO! a Seka SS a) SR ne eae ee 1,590 65.4 191 reo 650 26.7 2,431 | 100.0 
SUAS AMM PT tn) ch crhct ah) oh orci eh atpy ae sirehien wz tet 1,710 66.7 178 6.9 676 26.4 2,564 | 100.0 
LISS 2 Glo ot Mike SoGneene| GcS see ae era 1,762 66.2 | 160 6.0 740 27.8 2,662 100.0 
USNS stale 5 AO} 20 Gls Alo! Bren SEmein ee aomemened Oe 1,944 67.3 170 59 775 26.8 2,889 100.0 
ECL NSO 5 Gee AAR el mn) Pe ae Cie ae 2,020 65.7 | 220 hae 835 | ag (ik 3,075 100.0 
SNES Jaak Bu Gem SM oP OAS cdc Jn Rice Ree ou aI ee oa 2,073 65.6 210 6.6 880 | 27.8 3,163 100.0 
ME iat ce co bers iver ionvas 2,124 64.9 220 6.7 930 28.4 3,274 100.0 
Beret Pipette PS INS ove cote ahh. lee he 2,382 69.1 160 4.6 905 26.3 3,447 100.0 


See footnote(s) at end of table. — Voir note(s) a la 


fin du tableau. 
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TABLE 16. Foreign Long-term Investment in Canada, Classification by Type of Investment and Geographical Area, 


Selected Year Ends, 1900-19741 — Continued 


TABLEAU 16. Investissements étrangers a long terme au Canada, selon la nature de l’investissement et par zone, 
certaines fins d’année, 1900-1974! — suite 


Foreign long-term investment — Total — Investissements étrangers a long terme 


Owned in Owned in | Owned in all Owned by all 

United States United Kingdom other countries non-residents 

Year Appartenant Appartenant Appartenant Appartenant 

= a des résidents a des résidents a des résidents a tous les 
Année des Etats-Unis du Royaume-Uni de tous les autres pays non-résidents 
Millions of As % Millions of As % Millions of | As % Millions of As % 
dollars of total dollars of total dollars of total dollars of total 
Millions de | En%du | Millions de | En%du | Millionsde | En%du_| Millions a En % du 
dollars total dollars total dollars total dollars total 
3 + =i ees 

NOOO Wea ware contekcns wee lere cap catches eernn oe cssieueee 168 13.6 1,050 85.3 14 eal 1232 100.0 
(OTL, Raabe Ge caloric cigs ae One 8. 0.0 -nacgtar io ine> 186 14.7 1,065 83.9 18 1.4 1,269 100.0 
OO QR re tie cote, SEV peic ca taber co Mehs: orton emer s oan aieme gs 209 16.0 1,077 82.1 25 1D 1311 100.0 
LOO Bie Mae wohe eaore tel so te cisied Fetes, Nya. OG emen moms ce! e Mkowe aye 17.0 1,106 81.0 28 2.0 1,366 100.0 
SUS KO VE ah ata 8 aoa ee an aiowo a DEaee Cech dado Gear e 258 18.0 1,135 USES 35 BS 1,428 100.0 
ANGLO (do so, oo Seen) eee nC eetrOr a neh > iiderromes cc 290 18.8 ib Pail? 78.7 38 DES) 1,540 100.0 
(USKOYS) are Bags oa, oO eT RenCRn ay oh, ol OG tOLG <c.c 320 19.4 1,280 77.8 46 2.8 1,646 100.0 
NDOT are. neue, Setitce S coYans Oeste oon eio omental oy econ 345 19.8 1,346 Utes 50 29 1,741 100.0 
MTU. ee oho Se OReREROMe, oon. CLOuen ONES Nene Acpacmciocomn 378 19.3 27 77.8 | 58 B®) 1,963 100.0 
1S) roe sact CRC ORCRENEEENEMA © Hr Omsrertbinc 0. c cattan lis ia 414 18.7 1,740 78.5 62 2.8 2,216 100.0 
NOUR cates, cnr cst o.cyahes marcos s eer ehiene qayeuGr S| aicakka ws 487 19.3 1,958 77.4 84 33 DO29 100.0 
HLSHLIL) APRs oer OR ue enn CeO ay s-Mptor Cun Seetecent ch orc | 563 19.6 2,203 76.5 2 3.9 2,878 100.0 
UU Mer seems csiganit oo, 2! lseieeetreuie NausrioRc eter eran dese 645 20.2 2,417 75.5 137 4.3 3,199 100.0 
(ROE) RIBAS Oe map aang cir ie eae eh re thee ON PC 780 20.8 2,793 74.6 173 4.6 3,746 100.0 
LOWS Iavees: cts po feWehes os: cae Soe eal MRaGaiel ch primo 780 22a 2,569 72.8 180 Sil 3,529 100.0 
OAD etait sm elias a: eh. we ane eee an coe eee 881 23.0 2,778 72.4 178 4.6 3,837 100.0 
OTE ARAM AMET OVE CoOtE nee cee OMe Coie. Chen. a el aeaun LEG 1,070 26.6 Me ie? 69.0 HS 4.4 4,017 100.0 
ON Sa ters Sap 5h coie aetna RD Oey hee eee LENO 1,307 30.2 2,840 65.7 176 4.1 4,323 100.0 
LOUT ts tecee st saahieds =a ptityeee Guten time ihe ees eee | 1,577 35el8) Zoo 61.0 177 329 4,493 100.0 
Le) Sn etry GuDh bio RSC eT ty Alle, GoW eMD EA ker. cuca nicl cee 1,630 35,9 229 60.2 177 39 4,536 100.0 
OU eae rigcasee ee ge et Perea oR Lu an cae ane 1,818 0! 2,645 Sel 174 3.7 4,637 100.0 
O20 ae ces e fogs atarc nel SP GAS caus ciksy hens ome late 2,128 43.7 2,577 $2.9. 165 3.4 4,870 100.0 
OPA ee ot, Re se meM PRO ct 5 ee er 2,260 46.1 2,494 50.8 152 Sill 4,906 100.0 
UO DBMS «5 “en se opvapati caste Mate eats oe Aiba enamored Marais 2,593 49.8 2,464 47.3 150 Pi) 5,207 100.0 
IC )-B is niapcors AERnU eke AS EMA <A ey ecu Cried Hci. Sar 2,794 51.6 | 2,471 45.6 149 Zo 5,414 100.0 
Oe oun Gaoe ae McNCRa hay Sct oF RGM OL cao Roe Semen CIC 3,094 Sonu 25312 42.2 150 Hel 5,616 100.0 
AS PSH eace ae RATS CEE Oy Soee ea, Guten, Catan fc 3,219 56.3 | 2,346 41.1 149 2.6 5,714 100.0 
LOZ OM re caus, ctl MON Menk «boas bus fers 32 ne tg L_ 3,465 | $8.1 DISSIS) 39.5 146 | 2.4 5,966 100.0 


See footnote(s) at end of table. — Voir note(s) a la fin du tableau. 
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TABLE 16. Foreign Long-term Investment in Canada, Classification by Type of Investment and Geographical Area, 
Selected Year Ends, 1900 - 19741 — Concluded 


TABLEAU 16. Investissements étrangers 4 long terme au Canada, selon la nature de I’investissement et par zone, 
certaines fins d’année, 1900-19741 — fin 


| Foreign long-term investment — Total — Investissements étrangers a long terme 


Owned in Owned in Owned in all Owned by all 

United States United Kingdom other countries non-residents 

Year Appartenant Appartenant Appartenant Appartenant 

0 a des résidents a des résidents a des résidents a tous les 
Année des Etats-Unis du Royaume-Uni de tous les autres pays non-résidents 
Millions As % Millions As % Millions As % < Millions As % 
of dollars of total of dollars of total of dollars of total of dollars of total 
Millions de | En%du | Millions de | En%du | Millionsde | En% du | Millions de | En% du 
dollars total dollars total dollars total dollars total 
= a! a 

tO eee RES in Uc. 0 et sp siwcuiaiiel e/a 6° ela ue Go 3,196 SySies! 2,637 43.9 170 2.8 6,003 100.0 
ISSIO 5.0 Sie 6.6 2 ayOeO es One ane ee a 4,660 61.2 2,766 36.3 188 25 7,614 100.0 
ISB 6 ee 05 SS ea are ee ee ee ee 4,492 61.0 2,683 36.4 190 2.6 7,365 100.0 
SID) eros, na cise ih ADEE ps oe Se a 4,151 60.0 2,476 35.8 286 4.2 6,913 100.0 
USE Ble ekeO Gee ha cee A OOUNe TT acted en as ee ot 4,990 70.3 1,750 24.7 352 5.0 7,092 100.0 
LOMAS). Rodeos su 5, 5 Seana CS aa 2 ore 5,158 71.8 1,670 23-3 353 4.9 7,181 100.0 
TAU ee Era es, Ae Ake haw al ts hd oc a 5,201 128 1,647 22.9 343 4.8 TUCK 100.0 
OES Ee eC Sow he ois slkts). tae. PAG kz 5,567 74.1 1,610 21S 332 4.4 7,509 100.0 
EGS bc) Oh od SC Gen ite IO ae ae ee 5,906 74.2 LT LF 21.5 340 4.3 7,963 100.0 
Ee DAUM eMC NT MR ms gsc a) > ay ays Gadi oleh seep « ¥ yave 6,549 75.6 1,750 20.2 365 4.2 8,664 100.0 
HEBD iy gd or 6 yer Ono Bee ae cee er 7,259 76.6 1,778 18.8 440 4.6 9,477 100.0 
SISA eo) 3) SACRE) CACC Aeon ariel ara -gng 7,997 77.0 1,886 18.2 $02 4.8 10,385 100.0 
ROS Semen Ps ye erate ern ch eg Hid) @ Sa ay acta, 8,870 717.4 2,008 aS $83 sjuil 11,461 100.0 
HOSS ey lel: 5 cae. Ais: ane ee 9,684 76.9 2,205 17.5 708 5.6 123597 100.0 
LSS) o.cel 5 ese RRS ke Sane oleae 10,295 76.1 2,384 17.6 848 6.3 13527, 100.0 
SOME Me eee y ONS le ees ce eb As ss ee 11,810 75.6 2,698 eS 1,119 ed. LSi027 100.0 
HOSYIO 35 "ono .4 5 SUBL One uty MEEeSnt On oe a 13,264 76.0 2,917 16.7 1,283 73 17,464 100.0 
RIDGE REP AE REGES fo ove sole er RBS. aes ER 14,441 76.0 3,088 16.2 | 1,481 7.8 19,010 100.0 
HOSE ee ree RA A De Ps b BOan aBhes £4409 | 15,826 75.9 3,199 S25 1,832 8.8 20,857 100.0 
ITSO 3.6516 Soe Ee ng eee One eee 16,718 15.3, 3,359 15.1 25037 9.6 22,214 | 100.0 
TUSK eee + inthe nba Wee | Bs Soy lana eins en Aner a 18,001 76.3 3,381 14.3 DDRII 9.4 23,609 | 100.0 
HOG eR rt ers top Ne Bc ch fe sous Sushi ays. s, siapie ae! 19,155 77.0 33599 13.6 2,336 9.4 24,890 | 100.0 
JETS 5 Boats. SPSS Relics Sara lane see 20,537 78.4 3,348 12.8 2,320 8.8 26,205 100.0 
UST 9 2 SES, = USNS Soe ee Oe | 21,558 78.5 3,460 12.6 2,456 8.9 27,474 100.0 
JESISS IE Bice Sh a Gece boars 2 en eee A Sa 23,389 79.0 85 ee | 19 2,702 9.1 29,603 | 100.0 
TENG. ee lS BASRA Bia es ee Oe 25123 80.1 3,518 11.0 2,849 8.9 32,090 100.0 
Re MEMES cn Mein ons, hae ose 3 wie 28,030 80.8 3,576 | 10.3 3,096 8.9 34,702 100.0 
ORES Oe Sy oS ok ee Ae RE ee 30,509 80.3 3,706 9.8 3,764 9.9 37,979 100.0 
JETSD che 5 ce sy RS ee ned 4 oe 33,045 79.4 3,825 | 92 4,732 11.4 41,602 100.0 
WSHED) o. da 6) ERA ace rods ieee 2 34,914 79.3 4,021 | 9.1 | 5,102 11.6 44,037 100.0 
SMe POISE et SKS fo ode Fide, eye e ALA pf 36,338 78.6 4,321 | 9.3 5,591 12-3 46,250 100.0 
USHERS GE, 3 SRE ee eee 38,699 77.4 4,549 9.1 6,766 1335 50,014 100.0 
Rear PU Ee es bie ee ens. os ee 42,150 2 4,992 9.1 7,468 13.7 54,610 100.0 
a oe ee 46,675 | TTS t 5,330 | 8.9 8,184 13.6 60,189 100.0 


i i i ; 1 - 1913 (Cambridge 1924). Figures for 1913 - 
! - d by Dr. Jacob Viner, Canada’s Balance of International Indebtedness, 1900-191 

1926 pe naan oe riteear E pee “dhe appearing in Canadian - American Industry, Marshal Southard and Taylor (New Haven, Toronto, 1936). — Les 
estimations pour 1900-1913 sont calculées par M. Jacob Viner Canada’s Balance of International Indebtedness, 1900-1913 (Cambridge 1924). Les estimations a 
1913-1926 at calculées par le professeur F.A. Knox, Addenda figurant dans Canadian - American Industry, Marshal, Southard et Taylor (New Haven, Toronto, 1936). 
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TABLE 17. Foreign Long-term Investment in Canada, Classification by Geographical Area and Type of Investment, 
Year Ends, 1926-1974 


= ire | ] 
Direct Portfolio Miscellaneous 

investment investment investment Total investment 

Investissements Valeurs Investissements Total des investissements 
Year directs de portefeuille divers 
Millions of As % Millions of As % Millions of As % Millions of As % 
dollars of total dollars of total dollars of total dollars of total 
Millions de | En%du | Millions de | En%du | Millionsde | En %du | Millions de | En % du 
ne | dollars total dollars | total dollars total dollars total 
is | 

INS PAS: Sen ome cneS Oho closcecrOnc Gioemic Oooo 1,403 43.9 1,708 53.4 85 Da 3,196 100.0 
Dh ND eg OR Heo od pie CO chow 0. ooo oe clawed 1,993 42.8 SS 0-2 94 2.0 4,660 100.0 
Sh REF Su ale ceoieeriice dar? Secereneo tor ontmracOl2 De 1,933 43.0 2,469 55.0 90 2.0 4,492 100.0 
AMS. 9 Fey aie. Uelust oats: ei aes, (sss) sues guaER shag el eee 1,881 45.3 2,165 Se? 105 aS 4,151 100.0 
BF RSS ae, Sey a rons eee OSM ATRIOS. Oso 1, Orcaemece anor 2,304 46.2 2,556 Sl 130 2.6 4,990 100.0 
(FTES Gy Abe ot co ORTON 49, (0 lic rho atl o- o) ceamecemcr crc 2,428 47.1 2,590 50.2 140 Pe 1) 5,158 100.0 
TGA Tee URS lo sce Rate bm. SUA SSE ce Sco) 1d oS 2,548 49.0 2,498 48.0 155 3.0 5,201 100.0 
SU O4 RRM cas curs San Gea iop sae eMetee toa eae 2,807 50.4 A SSe)T| 46.6 163 3.0 5,567 100.0 
OWL AS Fear’. 5s oWt, Rito wins eiakee ate, Gea, eeamenen 3,095 52.4 2,641 44.7 170 BS) 5,906 100.0 
MOM IRES S OR Meeererc ss is Veveds et cass cles toute Se me: or er cate ele isene 3,426 52.3 23933 44.8 190 29 6,549 100.0 
DWM E eee e ghuhaaeenrcdas Bid O.0, oe 0 otal 3,896 53.7, 3,168 43.6 195 Pd] U2) 100.0 
IDE WSIS 9) “dea eeselin 6 Wi caAueia GO tucra canect cre deducrs Ul 4,530 56.6 3,218 40.3 249* 3.1 7997 100.0 
IBY WIE) Seat cbaGaen Gna dics Gs o bad) o Seba, ome ommhe 5,206 58.7 3,407 38.4 25, As) 8,870 100.0 
495 4 eres Ss vnusdinae Sets Sy sunt etme ool oneaeke 5,787 59.8 3,595 37.1 302 Ball 9,684 100.0 
LSM OSS cones eitsits sles emery scans’ s, SURE Eee Ole ees 6,513 63.3 3,415 | B32 367 35) 10,295 100.0 
NG RS: PGR aaa eee, of Guccornnsed o Gmoee mokono S00 1e3o2 62.6 3,944 33.4 474 4.0 11,810 100.0 
TVR S Te Cree eRe cick, sckay a os, oh ee ee, Se Re oes 8,472 63.9 4,303 32.4 489 3.7 13,264 100.0 
TSB OS SB ties. cere cate. ce wees toh ca cM In olathe 9,045 62.6 4,860 Shni/ 536 Be 14,441 100.0 
LOBOS tires scene, 3) sMewey secs) cusp omar oar. heya) Sarre 9,912 62.6 52321 33.7 587 Soll 15,826 100.0 
XO) MEK O) Soyo. u, oho Sina Apes Cow eMbey 5. a -cecethomans 10,549 63.1 5,516 33.0 653 3.9 16,718 100.0 
Ph STS UM my Poe amen eas CLARematrs outa, a ietok oan Ca 11,284 62.7 5,877 32.6 840 4.7 18,001 100.0 
DOM OO Dima coconut seals eo ahegen euaaeior rs lates 12,006 62.7 6,277 32.8 872 4.5 19,155 100.0 
DSW LOGS Bees cr chsuan syste Gite acaeralitemeed i Gneeesas 12,785 62.3 6,827 Si 925 4.5 20,537 100.0 
DANILO GS, Cece eins csi renst ores: cncb tee eiicmaneeene 12,959* 60.1 7,349 34.1 1,250 5.8 21,558 100.0 
PRY | EELS cites... Ane eee. RRC ile, TP cher eOrel oF one 14,059 60.1 VHS 34.1 1355 5.8 23,389 100.0 
DOW GOR = eee ds.) ee so) ors, Spo ee, cachece, tee 15,570 | 60.5 8,716 33.9 1,437 5.6 25,723 100.0 
DUA OGT Bresette conc tae es ie ee siberian cel etic eee 17,000 60.6 9,440 33.7 1,590 Sell 28,030 100.0 
DEVICE ce oc saciins Visa eyoee rk a GNC romana Ou rect eke 18,510 60.7 10,289 S337 1,710 5.6 30,509 100.0 
DORI GI OM earn. crekenete, seusts Gachorate acevo es 19,959 60.4 11,324 34.3 1,762 5.3 33,045 100.0 
510} TAGS 506 5: Siesta oh era mcecmey Ene shararermicnce cic 21,403 61.3 11,567 33.1 1,944 5.6 34,914 100.0 
Sel OT Le vege acck Ack. coeemme swiss Fe eaeatse s san sheds 22,443 61.8 11,875 3247) 2,020 Sy) 36,338 100.0 
S2OL O72) Feta so ky eS EM es a ee 23,679 61.2 12,947 33.4 2,073 5.4 38,699 100.0 
SUB a ae 6 Gadel ore O raha: a owe, Ae 26,113 62.0 135913 33.0 2,124 5.0 42,150 100.0 
SAU TOTAM Scots TAS MAES Sie ce ek [ 28,996 | 62.1 15,297 32.8 2,382 Sia! 46,675 100.0 
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TABLEAU 17. Investissements étrangers 4 long terme au Canada, par zone et selon la nature de I’investissement, 
fins d’année, 1926 - 1974 


Owned in United Kingdom — Appartenant a des résidents du Royaume-Uni 
: Direct Portfolio Miscellaneous 
investment investment investment Total investment 
Investissements Valeurs lnivestissenienits Total des investissements 
directs de portefeuille divers Année 
Millions of As % Millions of As % Millions of As % Millions of As % 
dollars of total dollars of total dollars of total dollars of total 
Millions de | En%du | Millionsde | En%du | Millionsde| En%du | Millionsde | En% du 
dollars total dollars total dollars total dollars total No 
336 2) 2,156 81.8 145 525) 23637 POOH V9.2 Cece iia i walns aes ox ems eeeey an eee 1 
392 14.2 2,203 79.6 171 6.2 2,766 UG OI0F | LOS. OS 4 cree, Cen ee afer rec uote nee 2 
376 14.0 DSi 80.4 150 5.6 2,683 MOOMOR | TO S34 x she teotareay ve xe, hap es nce Aye 3) 
366 14.8 1,990 80.4 120 4.8 2,476 VOOIOR TOS OS a oe cases botanic wa anon een ee 4 
348 19.9 1317 see 85 4.9 1,750 TOOROd| LOASA ce. ie teers este ade Go ens Ee 5 
335 20.1 1,260 75.4 75 4.5 1,670 NOOMOR TOF GR Sg. 25 coat a ee Re ee ea eee eee 6 
372 22.6 1,205 WS 70 4.2 1,647 GOQROS| POA, ase. co's. cin vs, toy veo heap Rue eam ene 7 
400 24.8 1,141 70.9 69 4.3 1,610 LOO0G) L9F8R mae = mages n bolaarne he eae ace. ae 8 
428 24.9 15222 Fide: 67 3.9 Tih 1000/05) T9499 fice. Govan rake a ee ee ee 9 
468 26.7 1e2 17 69.6 65 Bi: 1,750 {MCXOMO RIMS EX 0): | Ronee eR ee a By ge 10 
497 27.9 1,216 68.4 65 Bh) 1,778 POOMOG| TOS TE cece cyan ape urtitencayeas ek ae aca 11 
544 28.8 1,228 65.1 114* 6.1 1,886 LOOLON T9528 re ateudniac ee Ryne eke ee ee ee 12 
612 30.5 1,280 63.7 116 5.8 2,008 POOKON TOS Se cca ns dlcincens © Ma cruepkem ares remem 13 
7159 34.4 1,309 59.4 ies 7 6.2 2,205 TOOT TOS4 Re sfc nc ks eins Seon Re eee 14 
890 37.3 1,337 56.1 157 6.6 2,384 TOOIOW DOSS Roo ote ag Lae se cern nC aca Ree 15 
1,048 38.9 1,482 $4.9 168 6.2 2,698 LO OIE TOSCB ease cescoareut es ita ee ea 16 
1,163 39.9 1577 54.0 177 6.1 2,917 TO ONOR TOS Tred nhs emtacyea vat cope ro oe ces ras eae 17 
1,296 42.0 1,594 Sys) 198 6.4 3,088 UOOSON VOS Sie: cc c> o Gunie ypsmepeuhre a Mek acer ae et he Toe 18 
1,384 43.3 1,615 50.5 200 6.2 3,199 VO OIO TGS OF se coeeicnor tach tone adc Ree coe eee 19 
L535 45.7 1,613 48.0 211 6.3 3,359 LOCO TICOR crore ee aaa ee eee 20 
1,613 47.7 1,545 45.7 223) 6.6 3,381 LOOKON TL OGWS os cs oe cle ben an re cae 21 
1,706 5072. 1,465 43.1 228 6.7 3,399 TOOLON S962 nN. trade veueeae ie a ore eae ee 22 
1,761 52.6 ies7l 40.9 216 6.5 3,348 VOOIOH S968 sh ies ic usass oe vars Ree a een 23 
1,933 §5.9 1,324 38.2 203 5.9 3,460 TO OLOM TOGA ee 2 ces Sore ve leer Meng AGhe kee Nee ean 24 
2,033 57.9 16285 36.6 194 535 S512 TOO TOES a0 Sus sik een once oe sap ea 25 
2,046 58.2 L272 36.1 200° | Sey 3,518 LOOLOW L9OG Ge Sposa oes wo ene de eae ee 26 
BAS? 60.2 11233 34.5 191 Be, 3,576 TOON TOG, wise te wpe eis Ta oe Oe ee 27 
2,310 62.3 1,218 32.9 178 | 4.8 3,706 VOOMOMTO6SS o/s ccm caave ls Gusto enone beeen Nee ge 28 
2,426 63.4 1,239 32.4 160 4.2 3,825 UOGOON OGD. 5 lik coke aleen hc cons tet ote cia gs er aa ihe fate 29 
2,503 62.3 1,348 3355 170 4.2 4,021 TOOT NIGTOE A cin hee: co's sean co pees koe oe en 30 
2745 62.8 1,386 32.1 220 5.4 4,321 EDO OU BOT TE ckc >. apis eas co's onc, ee shee ake pale crt en 31 
2,821 62.0 508 33.4 210 4.6 4,549 LOUGH T2: 8 adces louedany, curomaj are: a aera ees oe 32 
3,151 63.1 1,621 32.5 220 4.4 4,992 TOOTSIE o> Dias oe elas pelea dey oe 33 
eee Aa 34 
8.525 66.1 1,645 30.9 160 3.0 5,330 sary A (i in eres 
a ihe 1 


= 


TABLE 17. Foreign Long-term Investment in Canada, Classification by Geographical Area and Type of Investment, 
Year Ends, 1926 - 1974 — Concluded 


Owned in all other countries — Appartenant a des résidents de tous les autres pays 


Direct Portfolio | Miscellaneous | 

investment investment investment Total investment 

Investissements Valeurs Investissements Total des investissements 
Year directs de portefeuille divers 
Fr 
Millions of As % Millions of As % Millions of As % Millions of As % 
dollars of total dollars of total dollars of total dollars of total 
Millions de | En%du | Millionsde | En%du_ | Millions de | En %du_ | Millions de | En % du 
No. dollars total dollars total dollars total dollars total 
we 
BI PODG Soc. 2 een ph os ert A deen ei Atenas emer 43 2563 97 Saal 30 17.6 170 100.0 
DUNLIS OS sags ees which sm ate OL ad Been a eee 42 PERS 116 61.7 30 16.0 188 100.0 
SMNOS SA osama cushy oenes eet an sine i asieenems 43 22.6 117 61.6 30 15.8 190 100.0 
AMTO39) sao ta a chess es thee Sake We on ee 49 Ue 177 61.9 60 21.0 286 100.0 
SOA Sa asics fs a ee a eee oo See 61 173 222 63.1 69 19.6 S52 100.0 
ORIMM9468 5 x its BS oe als Se SPR 63 17.8 223 63.2 67 19.0 353 100.0 
Het OA eemetty elta Ae > na VS ech aN ote eee 66 TOR 212 61.8 65 19.0 343 100.0 
Ba OA CR ee ee aso torts Mek aye ele ahem 63 19.0 203 61.1 66 19.9 332 100.0 
ON OAS Weeder seid el sete saynal ate welch oh ch dved oe ee 63 18.5 212 62.4 65 ei 340 100.0 
POP LOS OMS eyes 5 chy een is ein Ai vr ee See 81 22D) 219 60.0 65 17.8 365 100.0 
HULL SUNS on oP Ae et ees Mee Tae oes 127 28.9 245 Sil 68 15.4 440 100.0 
DAVOS 2 Bes, soe ape ere ee oes, Oo atie belt bo eee 144 28.7 274 54.6 84* 16.7 502 100.0 
USM HLOS SER Mit oct al 0. oe hes ans Keneech a eieet opatlct aaa 185 SRT, 304 522 94 16.1 583 100.0 
RAMOS 4 sr sa acter & aie ah ey eae eee ot ei a eee 218 30.8 368 $2.0 122 17.2 708 100.0 
LOM [POS Seren ace ones ( tS 2 epsom een Stace Sed vations Awe 325 38.3 406 47.9 117 13.8 848 100.0 
GA LOS ORF sc cteG ob ar 's Renae Migs Sy ec ae ee 428 38.3 515 46.0 176 1S e7 SUS, 100.0 
DIAL See AR cay tone) ar Gh rau cain a eave ca Eee 494 38.5 576 44.9 213 16.6 1,283 100.0 
TST EOS Oo crysis vier act we opel ear oe gelay es a or A 539 36.4 613 41.4 329* 222, 1,481 100.0 
POM MOSS fe 8s co ucciem oe Gest Wt seen ee ates ele eae ere 610 33.3 724 39.5 498 Die 1,832 100.0 
DOMES COW ee mcrctee ond ch Fhe saat ape ee 788 36.9 785 36.7 564 26.4 2,137 100.0 
DANTE D OM Ge tare cecal eh aces Akos ofa ares SIG Oe eee 840 37 754 33.9 | 633 28.4 2,227 100.0 
LW LOO Dai eran Peter ts Cstee, ice oy SEATS SL. ct ene 948 40.6 135 Bsiles) 653 27.9 2,336 100.0 
PISY | MESS eg otek Rit dare 2a SOREN Ree mE Ao eo lois 956 41.2 734 31.6 630 212 2,320 100.0 
DEA IGS Wetec hie AMA eae: MRA eae ae 1,069 43.5 783 31.9 604 24.6 2,456 100.0 
BONDOC cA ets, oy ee eee An We aaa 1,264 46.8 | 816 30.2 622 23.0 2,702 100.0 
DO MMO GG © eked samc Sh Re ONCE Une 1392 48.9 830 74S) 3\ 627 22.0 2,849 100.0 
DIIGO eee ee SA a Sols 8 | ae 1,547 50.0 899 29.0 650 21.0 3,096 100.0 
213) |) el Ss Sean pr ros Aemee eee a Ren eager (RNR Pry ahi 1,714 45.5 1,374 36.5 676 18.0 3,764 100.0 
ZOMG Dosey RN TAA ies eee: Ce 2,039 43.1 ISS 41.3 740 15.6 4,732 100.0 
SOLS TOR Siti Sik oo Stet Me idle et eee ees 2,452 48.1 1,875 36.8 775 163 5,102 100.0 
18 (CA Ua ee CRRA ne ee a ee ce, ee 2: 2,760 49.4 1,996 Sy// 835 14.9 5,591 100.0 
SOOO NAS d het) Se Wee Ante; aay te ae 3,105 45.9 2,781 41.1 880 13.0 6,766 100.0 
Eo NUCH ee arene, Os ae ene eee Re APE R 2 3,541 47.4 29977 40.1 930 125 7,468 100.0 
Sif A cal as SR ch ae 3,716 45.4 3,563 43.6 905 11.0 8,184 100.0 
1 ale I i a 


| 
| 
| 
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TABLEAU 17. Investissements étrangers 4 long terme au Canada, par zone et selon la nature de I’investissement, 
fins d’année, 1926 - 1974 — fin 


Owned by all non-residents — Appartenant a tous les non-résidents 


_ Direct Portfolio E Miscellaneous 
investment investment investment Total investment 
Investissements Valeurs Investissements Total des investissements 
directs de portefeuille divers Année 
i] releren 
Millions of As % Millions of As % Millions of As % Millions of As % 
dollars of total dollars of total dollars of total dollars of total 
Millions des) ) an % du Millions de} “En % du Millions de |" En % du Millions de | "En % du 
dollars total dollars total dollars total dollars total NO 
a | aad 

1,782 29 3,961 66.0 260 4.3 6,003 L000}. 19 26) oie sac nc 3 aeons bk ee ger e e 1 
2,427 Shih) 4,892 64.2 295 3:9 7,614 100.0 1930 «14, CORRE TRG coc tlle Woe et et 2 
2302 31.9 4,743 64.4 270 357 7,365 LOOOU TOSS ER craps miss st7, sate mck nce eee eae een nee 3 
2,296 33.2 4,332 62.7 285 4.1 6,913 100.0 1939 re RRC Ul ay tio, renee ee een a 4 
2J13 38.3 4,095 O7ai 284 4.0 7,092 LOOI0 pi OAS 8 as serie, 0h cee eee a ice a 5 
2,826 39.4 4,073 56.7 282 3.9 7,181 £00.09) 1946). Ac le OR, OR Oe ee Sey 6 
2,986 41.5 3,915 $4.5 290 4.0 Tod L000") TOA TT ive 6 ess © 4-0 usp cece Ree eee en ear i 
3,270 43.5 3,941 SVAS 298 4.0 7,509 L000 VO SSEEe ont. 5 cand lb raul d eines ee eee 8 
3,586 45.0 4,075 syle) 302 3.8 7,963 LOOO | T9499 Eh he evans eee eae cee 9 
3,975 45.9 4,369 50.4 320 Bey. 8,664 100.0 1950 ai ae B05 Bigs Ula ae oe a eT ec 10 
4,520 47.7 4,629 48.8 328 3.5 9,477 LOQ0) 19S oy eco het n reich i: cot: ose ce It ee eee a ‘it 
5,218 50.2 4,720 45.5 447* 4.3 10,385 100.0) }1952).) yee eas See Ae 12 
6,003 52.4 4,991 43.5 467 4.1 11,461 100.0 11953 °c RES. CR, atc ee 13 
6,764 Sey) B22 41.8 S61 4.5 12,597 100.06 (19542.3.... ee OR ae ess eee) 14 
7,728 Sys | 5,158 38.1 641 4.8 133527 LOO. "LOSS ..) ds. SER: PC ee 15 
8,868 56.8 5,941 38.0 818 Se 15,627 LOOD' [TOSORE: v. cities cairn sone) 2 ue ee eee etc 16 
10,129 58.0 6,456 37.0 879 5.0 17,464 OURO MIC LYS Mean Meme RA Sic. 5 is cher chow © | 17 
10,880 SY? 7,067 S712 1,063* 5.6 19,010 100.0 |LOSS OR. cae Ae nn a oes ap ne eee neta 18 
11,906 Sf 7,666 36.8 1,285 6.1 20,857 100-0 (19595 \ ater ons cakcns Gietacgeieeny toeileem atin, te tad 19 
12,872 58.0 7,914 35.6 1,428 6.4 22,214 100-0: [1960..i SORES ae ee at ee eee eee 20 
13,737 58.2 8,176 34.6 1,696 T2 23,609 {00.b2+i961.|, . Be one es eee botone 21 
14,660 $8.9 8,477 34.1 Py /ee 7.0 24,890 VOOO | V96 258 oe rn a) 5 oy cumin ea ea ols eeeet el ean meee 22 
15,502 59:2 8,932 34.1 LTA 6.7 26,205 100.0 1963 Te PN Poe ee 28 
15,964* 58.1 9,456 34.4 2,057 75 27,474 100.0 | 1964 lok ae eS St Ee Pe ree 24 
17,356 58.6 10,076 34.1 2,171 a3 29,603 100.0 1965 5 Se Bo eo ee a cris ons 25 
19,008 592 10,818 33.7 2,264 LA. 32,090 100.0 (1966 ss, Sep bu Gey panne coll eed areca gerinaee | 26 
20,699 597 14,5572 33.3 2,431 7.0 34,702 100.0 1967 oi 2 es PE PO Or ee See 27 
22,534 59.3 12,881 33.9 2,564 6.8 37,979 POGD 1IG6BE Ton. cy co eine cee cee eee 28 
24,424 58.7 14,516 34.9 2,662 6.4 41,602 {O00 (1969.40 oa te cee ee 29 
26,358 59.8 14,790 33.6 2,889 6.6 44,037 VOC: O StU STS. oc er ca cts so aceree tekeee e 30 
27,918 60.4 15,257 33.0 3,075 6.6 46,250 100.0 |1971. 2... eee eee eee 31 
29,605 59,2 17,246 34.5 3,163 6.3 50,014 OUD 11972 oo at salelat yas lll ft fadlale leat | 32 
32,805 60.1 18,531 33.9 3,274 6.0 54,610 100.0 97 ph ee ie ay Stren et orc a ehh eat 33 
36,237 60.2 20,505 34.1 3,447 | 5.7, Sone 100.0 ee . a edo > ee aire, « Re ieee ee eee |e 
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TABLE 18. Foreign Long-term Investment in Canada, Classification by Nature of Ownership and Type of Claim, 
Year Ends, 1964-1974 
a ea a a es Se nT OS TE Ea aA AL EN ee Ta eS a 


Owned in United States — Appartenant a des résidents des Etats-Unis 


Nature of ownership 


f clai ay 
fae Ca 1974 | 9x | 1972 1971 | 1970 | 1969 1968 ik 1967 | 1966 1965 li 1964 
Ne ss hel i =i 


No. 
millions of dollars — millions de dollars 
Summary 
Nature of ownership: 
lle Directanvestinell te mcnis te ctan oe. eear et nie ier 28,996 | 26,113 | 23,679 | 22,443 | 21,403 1O}959 18,510 17,000 15,570 14,059 125959 
2 | “Government bonds. «5.5 41. seoee 8,518 Ua) 7,196 6,664 6,635 6,497 6,022 5,460 4,832 4,614 4,336 
37) Other portfolio investments) 2.51 ea 1 = 6,779 6,394 Sys! Spel 4,932 4,827 4,267 3,980 3,884 3,361 3,013 
4 | Miscellaneous investment.............. 2,382 2,124 2,073 2,020 1,944 1,762 1,710 1,590 1,437 1,355 1,250 
5 otalinvestmentnn. einen eran 46,675 | 42,150 | 38,699 | 36,338) 34,914 33,045 30,509 28,030 IE APB) 23,389 | 21,558 
Type of claim: 
Bonds and debentures: 
6 Govemimenterwae (en pkenc Ate ack aae im es one 8,518 7,519 7,196 6,664 6,635 6,497 6,022 5,460 4,832 4,614 4,336 
Ul atl WaySierertee cn) icucen te co sere dncuteee oron 236 156 157 163 185 206 185 203 196 156 159 
8 Otherconporatonse .0...8 onus es ieee ao 5,164 4,992 4,925 4,941 4,947 4,623 4,338 4,030 3,857 3,349 23192 
9 SWb-fo tal sea, Spee eh eia tee Seen seers 13,918 | 12,667 | 12,278) 11,768] 11,767 11,326 10,545 9,693 8,885 8,119 We28a 
10 | Capital stock of Canadian companies ....... 23,704 | 21,590 | 19,076 | 17,639] 16,325 15,275 13.07 TV9SS 11,020 10,149 9,502 
ial Other claims on corporations?........... 6,671 5,769 5,272 4,911 4,878 4,682 5, 37 4,792 4,381 3,766 3,477 
12 | Income accumulating investment funds...... = — - - — — - - - - 42 
13a lee Miscellaneousmnvestinentm «.. aiaiees ens a 2,382 2,124 2,073 2,020 1,944 1,762 1,710 1,590 1,437 1,355 1,250 
14 Motaliinvestments. .0- ras eens cle 46,675 | 42,150 | 38,699 | 36,338 | 34,914 33,045 30,509 28,030 PISS P28) 23,389 | 21,558 
Nature of ownership 
by type of claim 
Direct investment (controlled in country of 
ownership): 
Bonds and debentures: 
15 Rai Way SMe ach oc oh as Some ghee Reis 1 1 1 1 1 1 1 1 1 1 1 
16 Orhernmcorporations! weasels eee 1,454 1,456 1,552 1,786 2,082 OS 2,017 1,830 W752 1,636 1,469 
17 SUDetO tale herein Sule tem tee nas cae 1,455 1,457 15553 1,787 2,083 1,992 2,018 1,831 LSS 1,637 1,470 
18 | Capital stock of Canadian companies ....... 21,957 | 19,829 | 17,505 | 16,275 | 14,843 13,700 11,674 10,632 9,672 8,867 8,234 
19 | Other claims on corporations? ........... 5,584 4,827 4,621 4,381 4,477 4,267 4,818 4,537 4,145 3) S195) 3.2554 
20 Total, direct investment .......... 28,996 | 26,113 | 23,679 | 22,443 | 21,403 19,959 18,510 17,000 15,570 14,059 | 12,959* 
PAL CNGHNNSUATING Sooe ogo ocnooboosc 8,518 7,519 7,196 6,664 6,635 6,497 6,022 5,460 4,832 4,614 4,336 
Other portfolio investment (not controlled in 
country of ownership): 
Bonds and debentures: 
Railways: 
22 Controlledsin! Canadam rasan ear eae 235 155 156 162 184 205 183 202 195 154 157 
23 Controlled in other countries ......... = = = 1 — — 1 1 
| Other corporations: | 
24 ControlledtiniCanadase ews oie eee ere eae 3,260 2,587 2,485 Pe aye\s 2,129 232 2,003 1,890 1,790 1,516 1,124 
25 Controlled in other countries ......... 450 949 888 824 736 500 318 310 315 LOG 199 
26 SURO. og Oo mola om p Go Bao oe 3,945 3,691 3,529 Sish17/ 3,049 2,837 2,505 2,402 2,300 1,868 1,481 
Capital stock of Canadian companies: 
27 Companies controlled in Canada. ........ 1,514 1,543 1,363 1,154 1,260 | 1,376 15295 1,178 1 PAba | 1,165 1,163 
28 Companies controlled in other countries ... . 233 217 208 210 222 199 148 145 137 Au, 105 
| Other claims on corporations: 3 
29 | Companies controlled in Canada......... 735 584 395 | 308 245 236 193 143 110 ES 135 
30 Companies controlled in other countries... . 352 359 256 222 156 179 126 112 126 92 87 
31 | Income accumulating investment funds. .... . _ _ = = = = ~ = os ss 42 
32 Total other portfolio investment .... . 6,779 | 6,394} 5,751] 5,211] 4,932 4,827 4,267 3,980 3,884 3,361 3,013 
Miscellaneous investment: 
33 | Real estate, mortgages, assets administered for 2,382 2,124 2,073 2,020 1,944 1,762 1,710 1,590 1,437 1,355 1,250 
non-residents, private investment companies, 
etc. 
= | ae Nh jo 


See footnote(s) at end of table. 


eae |e 


TABLEAU 18. Investissements étrangers 4 long terme au Canada, selon la nature de la propriété et par catégorie d’actif, 
fins d’année, 1964-1974 


Owned in United Kingdom — Appartenant a des résidents du Royaume-Uni 


Nature de la propriété 
* 1974 | 1978 | 197 (if 197M ‘i is70_ | 1969 } 1968 | 67 | 1966 1965 at geet Ses NO 
millions of dollars — millions de dollars 
Sommaire 
Nature de la propriété: 
Br525 3,151 2,821 DRS 2,503 2,426 2,310 PaIS2 2,046 2,033 1;933' | Investissements:directs) ..= . seen aee See 1 
371 364 345 334 306 190 182 131 108 100 111 | Obligations du gouvernement!........... 2 
1,274 1257 il a73 1,052 1,042 1,049 1,036 1,102 1,164 1,185 1,213 | Autres valeurs de portefeuille ........:.. 3 
160 220 210 220 170 160 178 191 200 194 203)|\ Placementsidivers: . ..<: #etaisnatene emesis 4 
5,330 4,992 4,549 4,321 4,021 3,825 3,706 3,576 3,518 3,512 3,460 Total des investissements.......... 5 
Catégorie d’actif: 
Obligations garanties et non garanties: 
371 364 345 334 306 190 182 131 108 100 iin Gouvernement noc . 6... = = + = See 6 
261 266 268 260 262 259 260 258 259 263 260 Chemins:de:feryd 6. a aus «ons = ee eee Wi 
125 136 154 117 113 122 124 158 158 159 172 Autres. sociétéss,... . <<. « 0k tenea ieee 8 
USGL 766 767 711 681 Sil 566 547 525 522 543 Lotalipartiell . .)ave. tomcat ce See 9 
| 3,295 2,899 2,617 2,498 2,483 2,359 25239 2,211 2,184 2ST 2,094 | Capital-actions de sociétés canadiennes..... . 10 
| 1,118 1,107 955 892 687 735 WT 627 609 639 620°| Autres:actifs de:sociétés?). .. 2. 2 ws 11 
| oa = = = a = = = = = = Fonds de placements a revenus cumulatifs .... | 12 
| 160 220 210 220 170 160 178 191 200 194 2037: Placementsidivers! .< <: Spesiwss Gee ene 13 
| 
| 5,330 4,992 4,549 4,321 4,021 3,825 3,706 3,576 3,518 3,512 3,460 Total des investissements.......... 14 
| Nature de la propriété 
| par catégorie d’actif 
| \Investissements directs (controlés dans le pays 
| de propriété): 
| Obligations garanties et non garanties: 
| is =e = = = 1 1 2 2 3 3 Cheniins:devfer........c 2 - caeiibueae Serra 15 
. 42 33 29 21 22 25 25 22 30 31 35° |, , Autnessociétés... ... . - skieebwmeetrsrat-ueiert) - 16 
42 33 29 21 P92 26 26 24 32 34 38 Votal partiel i. s+. 3 256 he = eee = 3 rz 
2,631 2,223 1,975 1,922 1,847 1,690 572 1,528 1,440 1,401 1,325 | Capital-actions de sociétés canadiennes...... 18 
852 895 817 7A2 634 710 TAD 600 574 598 570 | Autres actifs de sociétés2.. 4... 2.52.0. a 19 
| 
3,525 B51 2,821 21S 2,503 2,426 2,310 2,152 2,046 2,033 1,933 Total des investissements directs. ..... 20 
Sy 364 345 334 306 190 182 131 108 100 let: ‘Obligations dujgouvernement . ¢ ievod sisneney ere 21 
| 
| Autres valeurs de portefeuille (non contrdlés 
| dans le pays de propriété): 
Obligations garanties et non garanties: 
Chemins de fer: 
| 261 266 267 259 261 258 259 256 257 260 257 Sous controle canadien nna 35 4% eddie he = 22 
— | - 1 1 1 - - Sous contr@le Gtranger 05 oki-serimers: | 23 
| Autres sociétés: 
. 63 80 86 72 30 20 11 9 5 6 5 | Sous contréle canadien ............. | 24 
} 20 23 39 24 61 hf! 88 127. 123 122 132 / Sous contréleéizanger «tic ab haeieyeess = | 25 
344 369 393 356 353 355 358 392 385 388 394 Foighpastich . «a 02 40d 24 | 26 
Capital-actions de sociétés canadiennes: 
549 582 557 466 506 509 SEE, 561 643 663 676 |  Sociétés sous controle canadien ......... es 
| 115 94 85 110 130 160 130 122 101 93 93 | Sociétés sous controle étranger ......... | 28 
Autres actifs de sociétés3: 
84 93 115 55 13 10 6 19 31 38 48 | Sociétés sous contréle canadien ......... | 29 
182 139 23 65 40 | 15 9 8 4 3 2 | Sociétés sous controle étranger ......... 30 
; ty * = = = zs a | Fonds de placements a revenus cumulatifs .... | 31 
; 1,274 1,257 1,173 1,052 1,042 1,049 1,036 1,102 1,164 1,185 1,213 | Total des autres valeurs de portefeuille . . | 32 
| Placements divers: 
) 191 200 194 203 | Immobilier, hypothéques, actifs administrés | 33 
160 220 210 220 170 60 ln pour le compte de non-résidents, sociétes pri- 
L vées de placements, etc. 
| L | 


mx i — 


Voir note(s) a la fin du tableau. 
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TABLE 18. Foreign Long-term Investment in Canada, Classification by Nature of Ownership and Type of Claim, 
Year Ends, 1964 - 1974 — Concluded 


Owned in all other countries — Appartenant a des résidents de tous les autres pays 


aaa Fa 
TOA 1970 1969 1968 1967 1966 1965 1964 


millions of dollars — millions de dollars 
Summary i | 


Nature of ownership 
and type of claim 


1974 | 1973 | 19n 


| Nature of ownership: 


1 Directinvestment 2. a. Seen aiemonawen setae 3,716 3,541 3,105 2,760 2,452 2,039 1,714 1,547 1,392 1,264 1,069 
DN Government bonds sania neners canon ames 2,530 2,030 1,856 1,092 997 1,075 618 222 213 247 235 
3 Other portfolio investment” poe. ten eo eneonen 1,033 967 925 904 878 878 756 677 617 569 548 
4 | Miscellaneousinvestment.............-- 905 930 880 835 US 740 676 650 627 622 604 
5 Totaliinvestments mmm oie hs ss 8,184 7,468 6,766 5,591 5,102 4,732 3,764 3,096 2,849 2,702 2,456 
Type of claim: 
Bonds and debentures: 
6 Goverment (. ¢=4-c 4.6 wie 3 Ses rs 2,530 2,030 1,856 1,092 997 1,075 618 222 213 247 235 
fi Rall Wwayse nec. ir sucme eons sane een eR as 64 63 68 67 73 73 75 90 99 103 | 91 
8 Other’corporations: ... sc .jorteeceteeeee B27 327 322 319 299 276 209 125 117 96 100 
9 SubstOtals Ue csee ens a os CaP eon 2,921 2,420 2,246 1,478 1,369 1,424 902 437 429 446 426 
10 | Capital stock of Canadiancompanies ...... Sroi7 3,164 Peis 2,456 2,274 1,983 1,712 1,552 15395 1,315 1,141 
11 | Other claims on corporations? .......... 1,041 954 903 822 684 585 474 457 398 319 285 
i? Income accumulating investment funds...... = - — - - - - - ~ - - 
139 Miscellaneous investment <2. casas) seemetnnee 905 930 880 835 775 740 676 650 627 622 604 
14 Totalanyestmentsaetee ie eel es 8,184 7,468 6,766 5,591 5,102 4,732 3,764 3,096 2,849 2,702 2,456 


Nature of ownership 
by type of claim 


Direct investment (controlled in country of own- 
ership): 
Bonds and debentures: 
15 RAUWAVIST Aa: fsa ete: aie, cela) we eee ina - 
16 Othericorporations. Gaon: -ia sence ee 201 212 207 199 179 145 130 79 65 58 63 


17 SUD COTA is 2 reno) lane Ae ap eee ened eran lo va 201 212 207 199 179 145 130 79 65 58 63 

18 | Capital stock of Canadian companies ...... 2,639 23532 223 1,876 1,669 1,398 iNet eyi | 1,041 960 908 741 

19 | Other claims on corporations? .......... 876 7197 lis 685 604 | 496 433 427 367 298 265 

20 Total, direct investment .......... 3,716 3,541 3,105 2,760 2,452 2,039 1,714 1,547 1,392 1,264 1,069 
| 

Zim |"Goyermment bonds: =...) eats te eens Clee eens 2,530 2,030 1,856 1,092 997 1,075 618 22 213 247 235 


Other portfolio investment (not controlled in 
country of ownership): 


Bonds and debentures: 


Railways: 
22 GontrolleduniCanaddannares- ere eee 64 63 68 67 Ue 73 US 90 99 103 91 
23 Gontrolledanvothericountres a. sree) s - — - - - - - - _ = = 


Other corporations: 


24 | GontrolledtiniGanadams pers areas «.e 87 72 719 69 66 87 63 21 36 3 20 
25 Controlled in other countries © ........ 39 42 36 $1 54 44 16 25 16 6 17 
26 Sub-total, »5. Aco ety aes meee ete 190 177 183 187 193 204 154 136 1S 141| 128 
Capital stock of Canadian companies: 
27 Companies controlled in Canada ........ 541 527 536 391 385 351 356 325 309 297 292 
28 Companies controlled in other countries .... 137 106 718 189 220 | 234 205 186 126 110 108 
Other claims on corporations:3 | | 
29 Companies controlled in Canada ........ 116 121 85 68 49 59 32 14 13 12| 12 
30 Companies controlled in other countries ... . 49 36 43 69 31 30 9 16 18 9 8 


Si Income accumulating investment funds..... . — — - - - - - - - ~ = 


32 Total, other portfolio investment. ..... 1,033 967 925 904 878 878 756 677 617 569 548 


Miscellaneous investment: 


33 | Real estate, mortgages, assets administered for 905 930 880 835 775 740 676 650 627 622 604 
non-residents, private investment companies, 
| | L i l 


I etc. 


: For division into Government of Canada, provincial and municipal securities, see Table 19. 
Includes net assets of unincorporated branches of foreign corporations and other long-term debt. 
3 Consists of other long-term debt. 
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TABLEAU 18. Investissements étrangers 4 long terme au Canada, selon la nature de la propriété et par catégorie d’actif, 
fins d’année, 1964 - 1974 — fin 


Owned by all non-residents — Appartenant 4 tous les non-résidents 


Z 
4 eae ig 
1974 1973 1972 1971 1970 | 1969 1968 1967 


Nature de la propriété 
et categorie d’actif 


| SS 
4 millions of dollars — millions de dollars 
Sommaire 
Nature de la propriété: 
36,237 32,805 29,605 27,918 26,358 24,424 | 22,534] 20,699] 19,008} 17,356] 15,961*| Investissements directs ............... 1 
11,419 9,913 9,397, 8,090 7,938 7,762 6,822 5,813 5,153 4,961) 4,682 | Obligations du gouvernement! ........... 2 
9,086 8,618 7,849 7,167 6,852 6,754 6,059 5,759 5,665 5,115! 4,774 | Autres valcurs de portefeuille ........... 3 
3,447 3,274 3,163 3,075 2,889 2,662 2,564 2,431 2,264 2,701" 92.057) | Placements: divensw-rar. ties eee ee eee 4 
| 60,189 54,610 50,014 46,250 44,037 41,602 | 37,979) 34,702} 32,090} 29,603) 27,474 Total des investissements........... 5 
Catégorie d’actif: 
| Obligations garanties et non garanties: 
: 11,419 95913 9397 8,090 7,938 7,762 6,822 5,813 sya ls) 4,961! 4,682 (SOUVERTOMENT? sw ap naran eee seen 6 
| S61 485 493 490 $20 538 520 Sy! 554 S22 510 Chemiins::de fers sica_ay as ee ae eee eee 7 
| 5,616 5,455 5,401 Syl 5,359 5,021 4,671 4,313 4,132 3,604; 3,064 AUELES SOGIETES® cy oc: ioc) een ne 8 
| 17,596 15,853 S298 13,957 13,817 eyes 12,013} 10,677 9,839 9,087| 8,256 ‘Total partielle kay ceo ene te Ete 9 
| 30,316 ! 27,653 24,430 22,593 21,082 19,617 17,064; 15,718} 14,599} 13,621] 12,737 | Capital-actions de sociétés canadiennes....... 10 
8,830 7,830 7,130 6,625 6,249 6,002 6,338 5,876 5,388 4,724] 4,382 | Autres actifs de sociétés? ............. ii 
| = = 2 = = - = - - - 42 | Fonds de placements a revenus cumulatifs. ... . iI 
| 3,447 3,274 3,163 3,075 2,889 2,662 2,564 2,431 2,264 2A 2.057) Placements diversieacas) =k ee ee eee 13 
| 60,189 54,610 50,014 46,250 44,037 41,602} 37,979| 34,702) 32,090; 29,603] 27,474 Total des investissements........... 14 
Nature de la propriété 
par catégorie d’actif 
Investissements directs (contrélés dans le pays 
| de propriété): 
| Obligations garanties et non garanties: 
1 1 1 1 1 2 Z 3 3 4 4 Chemiins defer. 5 .. =<: deawemen abe ike sete 1S 
1,697 1,701 1,788 2,006 2,283 2,161 edge? 1,931 1,847 1725) 2ES567, Autres societes 4.1; s 1. sean anol apace 16 
| 
1,698 1,702 1,789 2,007 2,284 2 ,163 2,174 1,934 1,850 L729)  1SS7L Total partiel ek. cme: ieee. bo 17 
| 215227 24,584 21,603 20,073 18,359 16,788| 14,397) 13,201} 12,072! 11,176} 10,300 Capital-actions de sociétés canadiennes ..... 18 
Uh 6,519 6,213 5,838 S)5//116) 5,473 5,963 5,564 5,086 4.451 4,090* Autres actifs de sociétés2? ............. 19 
t 36,237 32,805 29,605 27,918 26,358 24,424} 22,534) 20,699| 19,008} 17,356} 15,961* Total des investissements directs .... . 20 
. 
11,419 9,913 9,397 8,090 7,938 7,762 6,822 5,813 §,153 4,961 4,682 Obligations du gotivernement) “es. swe 21 
} Autres valeurs de portefeuille (non controlées 
dans le pays de propriete): 
Obligations garanties et non garanties: 
| Chemins de fer: 
560 484 491 488 518 536 $17 548 551 $17 505 | Sous controle canadien 3. 02 - s ae ee 22 
; - - 1 1 1 - 1 — = 1 1 | Sous controlei¢tranger “4<2.9 ake eee eee 23 
| | Autres sociétés: 
| | a . 
) 3,410 2,739 2,650 2,472 2,225 | 2,239 2,077 1,920 1,831 1,554] 1,149 |} Sous. controle canadieniaa ae eats ieee een 24 
; 509 1,014 963 899 851 621 422 462 454 325 348 Sous contréle étranger «. 5. of’). % ae 25 
; 4,479 4,237 4,105 3,860 3,595 3,396 3,017 2,930 2,836 2,397} 2,003 Total partiel. 15, spay ease noe 26 
Capital-actions de sociétés canadiennes: 
: 2,604 2,652 2,456 2,011 Zao. 2,236 2,184 2,064 2,163 2,125 | oni Sociétés sous controle canadien ......... ps 
: 485 417 371 509 S12 593 483 453 364 320 306 Sociétés sous controle étranger  ......... 28 
Autres actifs de sociétés3: 
} 935 778 595) 431 307 305 ou 176 154) 169 195 Sociétés sous controle canadien ......... 29 
583 534 322 356 227 224 144 136 148 104 97 Sociétés sous contréle étranger ......... 30 
as 2: = ee mu is = 42 | Fonds de placements a revenus cumulatifs..... 31 
9,086 8,618 7,849 7,167 6,852 6,754 6,059 5,759 5,665 §,115| 4,774 Total des autres valeurs de portefeuille .. .| 32 
Placements divers: 
eae . . . . , 
2,564 2,431 2,264 7 Ue | 2,057 | Immobilier, hypotheques, actifs administrés pour | 33 
{ 3,447 | 3,274 3,163 3,075 — ca ‘i : le compte de non-résidents, sociétés privées de 
placements, etc. 
| Meee st | : _—e ae 
- 1 Pour la répartition des valeurs entre le gouvernement du Canada, et les administrations provinciales et municipales, voir tableau 19. 


i i itué i sociétés é éres et autres dettes 4 long terme. 
2 Y compris l’actif net des succursales non constituées en corporation de societes étrangéres e g 


3 Comprend les autres dettes a long terme. 


Ea Go 


TABLE 19. Foreign Long-term Investment in Canada, Classification by Type of Investment, 
Year Ends, 1964-1974 


No Type of investment 1974 1973 1972 1971 1970 1969 
| millions of dollars — millions de dollars 
Owned in United States 
Government securities: 
|" ‘Goverment of Canadaus sree eene imma meen eso eel ls eeepc 303 339. 449 342 368 419 
ABCA Hae aeony Sasa coee sor as Oars oooh Ff Oe 7,026 6,156 Oso $,057 4,921 4,664 
SWMMUnicipaly | ereeeneerss Ee Ato ce-maoieee cies eet area en Rn Tica oie 1,189 1,024 1,176 1,265 1,346 1,414 
4 SUDO Ca Lay eA eS wen tots wa Pemeniy oie) OU ners sect Ne eer rT 8,518 7,519 7,196 6,664 6,635 6,497 
Manufacturing: 
S| WEES OCIA Brame mows coun oto o Woo um oo ooo 1,496 1,314 1,182 1,084 1,027 962 
Gill Atnimiali products sur, ayreses at lode neee Rms gaits oes ee 345 313 256 260 244 239 
Tl MATOS tear Med nea ro ets Ae tele. cl CE SaGk cet eea egies: Soe lame ones 304 258 232 206 177 174 
Si Wi@oyelignvsljsc OCs 2 nein gn noe eo Fan Doe Om Go slaw o < 2,733 2,544 PREIS 2,464 2,354 2,198 
Ol Mie Se Salo eo ota e Oa Gig 2h od ela 4,582 4,100 3,670 3,374 3,162 3,045 
OMPINon=terrousinetalSe = swans eceue amare Gon chee to iment ce eaten oy ron oe 1,834 ei 1,564 1,434 1,538 1,429 
[Ml Non-metallicumineralss..2 0. 2 -.sueese ee ees on taeey cue esi een tne 423 376 348 320 308 307 
(Oe ChemicalsandiallicdproductSs. ices. 2 nee ce enema 1,969 1,685 ies} 1,431 1,341 1,296 
ISileMiscellancousamanuracturesime (ewe) cue gesieacc. (Pes, Sree eet seinen ents 310 270 246 260 254 232 
14 SUbetOtalmee et paecieweies Sete. cr otgcltere meen cuca «teat Ress ak RTs 13,996 12,587 11,524 10,833 10,405 9,882 
iSibetrolcummancdmatunalicase che) an creel cues cohen leony seen eee ween 7,986 7,596 6,824 Geo2s 6,179 5,859 
EGiPMinincedn dasineltin eae rs seu en cele on epret se ements utter rain ear mse 4,095 3,774 3552 3,360 3,163 3,054 
Utilities: 
NEZ|PAREN ENS oe Sek, Been ne mRUB EE EM A cnet giat thn c lrnabee nic $01 436 414 398 427 450 
USiMOthen (exclidingspiublicsenteronises) mcm oi ene tee el mtnicnicnt ernest tei. 1,765 1,627 1,429 1,298 1,174 1,007 
19| SUb-t0 tale. ee eR oy sos, 0) Ga Ue es Led teen Geeeheeents 2,266 2,063 1,843 1,696 | 1,601 1,457 
DOllpNerchandisiie Mev. cas eee eer twee areata nent os cue cen resem 1,995 hI 1,529 1,486 LES TS 1,279 
DAUAPISTIGY Veh coe ote eee Shes ie annie ne ee eon tur aeons fl cae 4,320 3,746 3,298 2,990 | 2,848 2,580 
DPMOthewenterpmses. Sat eae se eres eee A ese coerce on Saosin Ge olay 964 860 764 764 677 
DSiMMiscellanecousinvestimenty. ues etc cemetery isaicees omen ot cit 2,382 2,124 2,073 2,020 1,944 1,762 
24 Rotaltinvestment? note ee ees SR Ce ee ae 46,675 42,150 38,699 36,338 34,914 33,045 
=| al _| 
Owned in United Kingdom 
Government securities: 
US| Corwin CAneyehn 23 ou 6 cago nee rengoabgavsogouc 53 Wi 43 44 37 35 
GN PePROVINC Ale metvs cll Gosche Gites ay ea Nias oa alobe ey eas 274 256 256 242 219 130 
DHL AG ARs VCH OY be ening each Oe AIREN Sicha A Coa), Se nas ass ts OO, RE aPC One 44 31 46 48 50 WS) 
28 Sib=totall Wainer ira A) tele ay a ae eR on oon de Bill 364 345 334 306 190 
Manufacturing: 
DO WeVieretableproducts s,s .a screw sams Sen giet yal ey Cae oo cee | 181 159 151 150 142 138 
S(T MAMA) PrOdUCtS| Ro etme eins 2 eine yey 10 il 13 11 9 13 
AG MEER tess mas pater neN ey cate Lathe eR aE ee CIE comnts Kyra gnc tt a) tant as 65 65 58 58 51 
S22 Woodiandipaperiproductsies wi) ceclwke a sine Go eemeee, mia eestor 276 213 184 229 225 226 
BSiMILONTanidspLOGUCTS wack ee Nites rE eb Gch wee, Penne nM fan 221 208 181 153 166 173 
Say Nonsierrous metals: ona, oie =o eos. cae cee reek Si Pee oo eee ete) Cun ahi 120 132 127 108 102 120 
Soule Non-metallicumninerals® ©.comst ean Meee Toes Be cc. oe en 2 wera 119 92 95 62 58 62 
Soup Chemicalsandalliediproducts aa 5 Ale arate er arene a ee ea ee 274 221 218 255 243 233 
By leeNuScellancousmnanusac LUTCS mim) 0 cicct i See ee mrt eee 3 3 3 3 3 4 
Bet CASibatotahl redeem rmmreciis eesti oo aa en se pees 1,279 1,104 1,037 1,029 1,006 1,020 
SO Petroleunand natural pastes hee ane eee eiame Sis Gita eerie 956 865 771 705 613 556 
AG) Miningsandismeltinp meses eae nenoy ee cee Ptr oe ee 364 251 237 233 250 253 
Utilities: 
TAL HALEAT SCR US MD eyes VCE Dr ape ORE I om cer « MORN car’ 316 337 358 364 388 396 
42| Other (excluding public enterprises) .................... 89 119 98 35 84 82 
AB eSubsto tallem ae Renee ee ote TRINA IN To o.0 eee ee See 405 456 456 459 472 478 
44? Merchandising, \teeae es, is sur ee eee Os Gls Bis eee a 382 
ALS: Ean an Clall Siaiwe. we iia 2 Ad chee af PTY A he Se Be L255 
AG LOThEMenterprises marys rare ae vets eee te ws alte ons 0. ents ak 158 
4 pMiscellaneous investment » soy cas cote coe ess ov oe eee 160 
48 Total investment 


—/ 4 es 


TABLEAU 19. Investissements étrangers a long terme au Canada, selon la nature de Pinvestissement, 
fins d’année, 1964-1974 


1968 Nature de l’investissement 
millions of dollars — millions de dollars 
Appartenant a des résidents des Etats-Unis 
| ! 
Valeurs mobiliéres des administrations publiques: 

446 395 486 675 690) Gouvernement du.Canada ou. ss pon a es ee eee 
4,151 3,672 3,056 2,729 2Ag0 | Administrations:provinciales ..5...-2...48 45 458 0 ae Oe 
1,425 15393 1,290 1,210 e176 |) Administrations locales) 4 34.05 aie wie east ere pce Site ete 
6,022 5,460 4,832 4,614 4,336 Votall partiel cis cc, & anne -meeuene ee, Guay Shane teen ee 

Industries manufacturiéres: 

866 802 734 713 6$2\|, Prodvits:dtorisme yegetale = 5 snc, ake pees eee 

223 215 205 180 153°) Produits d’orgine-animale.... .. .%<-4 ones o 5 0 = Sed GNE eee 

155 142 129 118 I) OV B=» (a (eh On ee Cee min AUS meee rw Gel so eo 
2,037 1,994 1,891 1,632 1:44) | Produits duiboisiet Gupapier .-. ..<. so» « . » ceeiaeeencr een een Cen 
2,636 2,398 2,124 1,906 1866 |) Feretproduits:dutter. 27.5. cect, wraice: este ince ouie a ck oe 
1370 Ly 1,188 1,075 970'| Metaux nonifemen% rob Gon eo Gece ee) etc ons ae 

283 262 234 183 LS1 |), Minévaux non metalliqnes, . 4. . = a. = 2c 5 See ee 
2 1,186 1,133 997 853 | Produits: chimiques et'connexes — . =... > » seuskesves bis ee eee 

186 165 150 143 127), Industnes manufacturieresidiverses. |. - «> « + cucueentlcussessea en aodemeee 
9,029 8,481 7,788 6,947 6,139 Total partiol <5 acl 55 chee Ges we eye en eee el 
5,296 4,905 4,656 4,223 A‘ON6 | Pétrole et'gaz naturel 226 aac ss eon coe eee ee tee een 
3,002 2,656 2,464 2,197 2:085:\(Mines et fonderies. 2 5 oc. 5 a ius os mo each uc ies ne) ae ae ee ee 

Services publics: 

425 440 427 399 AAO Chemins defer <. so. si<, Saye cs ob eons. a eee ce iea te pout a 

894 750 703 620 554'| Autres (saufiles entreprises publiques).  -viinayeseueuie ene oa een 
1,319 1,190 1,130 1,019 994 Totalpartiol  . a:.200) Ses eee en © ee Oe ce 
15121 1,007 913 821 FZ8 COmMerce? — cs. sie d ce a Gs, 3: ss tose, one, pes Gade = eee 
2,462 2,241 2,040 1,817 AGS || BintanCes, 1 ./5 =, sis cos Sip es ice cio = eanacd, ogi t ie eke tek Rea en 

548 500 463 396 397"| Autres-entreprises 2 gas a ce ee ge ym ore) sae) ee ec 
1,710 1,590 1,437 16355 12250 | Investissements: divers <2 5 sa & cele & 5 3 >) os RR eee eee 

30,509 28,030 25,723 | 23,389 | ais558')  ‘Tatal dea iuvestigemonts .-) 4100 oe 
= 
Appartenant a des résidents du Royaume-Uni 
Valeurs mobiliéres des administrations publiques: 
23 i 7 10 21°) Gouvernement:du'Ganada 2 75.s.01 + = sin One ae een ee Ce eo es 

132 90 73 62 60)|) Administrations provinciales sac) ai. « aisle 7 Sener ened toe eae 

27 29 28 28 ZO Administrationslocales: cg eae ie Gets seneete nen ete oo 

182 Sa 108 100 111 Total: partiell: 9 i%. ccm Go coketey re, chal celles oa ReMANO Seale pete 

Industries manufacturiéres: 
165 164 157 151 153) Rroduits d’oricine vegetale: 5 ee =) are celta tel ee ok nena ons 
1 10 10 8 6 | Produits d’origine animale ww te ew ee ee ee we 
49 48 47 44 AGN TCERATES a5 a Bo aes cue a Sree RAG TON FPO Sele ele Rt ere e ae  NG e 

223 235 246 234 9A3'| Produits du bois et du papier «22.0 8 ee we 6 0 oy ese og een ee 

215 210 200 205 903 | Ker etproduts dufer  < «6 anu «4 ne = cues O26 ose Seen leneae canes 

128 194 188 182 (89) Metaux non ferreux 1. . cc's aces oe ee ecules or ee 

43 37 38 50 AQ | Mineraux non metalliqnes’, 2.23 fc. co ea eea be © oceee ete coeur nate 
211 192 192 187 182| Produits chimiques et connexes .. 1... 6-2 ee eee eee eee recess 
4 5 5 6 6 | Industries manufacturiéres diverses  ... 1.0 +--+ ee ee eee err teres 
1,050 1,095 1,083 1,067 1,071 Total partie! <4 so So Sok are tos wm eae) es po suse one ere 
549 554 542 543 451 |Pétrole et gaz naturel <.- ea eee st ee 4s oe Syne ee 
218 2S 209 199 910 | Mines et fonderies .. 6 oe ee ne we ee Wa ee se 
Services publics: 
410 422 467 476 500 | Chemins defer ...:...--- ae ns a ah Cane wits eles 5 ee eee 
71 36 29 24 24 | Autres (sauf les entreprises publiques) ..---- +++ eee eee terre 

481 458 496 500 524 Total partiel o-oo. ec ees + Bie eh le ele mI Re 7 ee ene 

B23 308 289 281 271 Commerce = yey bn yr ateal aban se PAPO BOR ea cave atin OSs IRC aC Seo eae eae 

651 555 524 567 561| Finances .. aie nl le PW aaa gM ae aR 

74 69 67 61 58 | Autres entreprises etn creel eo erelie eat ah tcle ote oe xa x elit) aes fee 

178 191 200 194 203 | Investissements divers ....-- +--+ eee eee rere ee eter ee eas 
3,706 3,576 3,518 3,512 3,460 Total des investissements ....--- +--+ ee eer errr rcrerens 

ee be =U 1 — 
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TABLE 19. Foreign Long-term Investment in Canada, Classification by Type of Investment, 
Year Ends, 1964-1974 — Concluded 


Type of investment 1974 1973 1972 1971 1970 1969 
No. 


millions of dollars — millions de dollars 


Owned in all other countries 


me iis: 

Government securities: 
J le-GovernmentofiGanada = &2 & 5 Si stc sae acento eee 194 223) 174 191 198 304 
DSN APROVAINGIAL® Siva ccd ys ht et aclasy el Fic Sh eRe Ge eee ee 1,981 1,514 1,407 769 666 638 
SSI CENELITICID AL: © ad at ct. hes ook Wl at oa ah dea AE tig pare eee 355 293 275 132 133 133 
4 Sub-total 46, uate Sd Led aus eel | pipe aia le eee 2,530 2,030 1,856 1,092 997 1,075 

Manufacturing; 
Sulmoveretableproducts) = isujc 3 «a aig suo cian manana cen em ears 198 159 138 125 96 46 
GalmAnimaliproducts, 92s cca his anette) ee ee eee ae 33 oy) 19 23 21 21 
FN eGR TICS Mee Wet si oes ca cairo Goh Te ete e gh ce. ty Gh ol oak seo mene gc ante 23 13 6 13 15 12 
Sale Wood:andipaper;products: wr) 2 uci stints Ulam ene sin tenet mentee 53 S's 473 448 303 230 
Oolmlnonsandpraducts, Ges. fos pase pleas sen, BRO eee eee 155 113 173 154 154 126 
Oe Noneferrougmetals. | - fa io ahs nee fae eke Gane om Rae es 108 85 80 84 100 | 
idee Nonamnetallicaminerals: 0s <i each ee ee | 247 253 167 128 120 118 
1A Chemicals andiallicdsproducts:) “S\.aradiks. ore te eee ee 121 158 143 122 108 83 
Sue Miscellancoussmanufactnres, 95... 5.0. aiauare cee ete eee tee 10 7 6 6 4 4 
14 Subctotalam a. Aduc.cetusl Goa a ser gi Aenea a a One oe ee 1,433 1,348 1,210 1,099 905 737 
Sei }Petroleumsandinaturalicas 4.4% ae gies ee ie ae Ge eee 1,146 1,056 942 837 802 750 
Gee Minineran desi eltiing-ah Poytinr chs; eisa vise ehaithet sl at ate whet alah ee ape oe 663 586 489 479 452 388 

Utilities: 
Ue ehallwaVsmamerire cco o sic cltut otal @ Octet Bn eae eee ee 99 110 127 132 142 141 
S| Othem (excluding publicienterprises)m enna seo cee ean ote ' 101 99 dil 85 69 53 
19 SUb=tOtAlon haere san he Saha hy! sale ake ae en eee 200 209 204 217 211 194 
2 OmleMerchandisiitges vc: p< Bete ot eld ct aie thet eh a cient eee 261 238 204 192 170 135 
DUBE InAnCial Meme Nac, 54 Glee at ee ic cee iy Mt ee ee 905 916 865 745 704 650 
DAOTMETIONLETDMISES <5) et Ace ach ousted aT LO aban eran ae ae ee 141 155 116 95 86 63 
Domi MIscelaneousinvestient: Ses at a este a ene eee 905 930 880 835 Tike 740 
24 Towulinvestient. es so Say pet ee 8,184 7,468 6,766 5,591 | 5,102] 4,732 

L tLe 


Owned by all non-residents 


7 th | 
Government securities: 
Ze COvEDRIMCH Om Ganadal | VAett ana ere tren Scene ee, an ee 550 639 666 Shi 603 758 
2D ORIMEETOUINCLA | MemeAa RRs olor fochaests apo eaRee t cce Me ee eee sae ieee 9,281 7,926 7,234 6,068 5,806 5,432 
Edt Mo gly AEA TSS (oP Agee co ty el I A eR Di at ek A A oly nm 1,588 1,348 1,497 1,445 1,529 1,572 
QSRIe SOUD-UOLAl emery attr: cn ae alae tats trices dee eee 11,419 9,913 9,397 8,090 7,938 7,762 
| Manufacturing: 
COD may CRCLADIGIDNOGUCCSEME ar Cac ae teeny oe reece eyigs cae foe ene 1,875 1,632 1,471 1,359 1,265 1,146 
SOsMeAT IMA TOGNOtSEMesibe «17 ai reeaey late chet eae en ee ee nee fm 388 346 288 294 274 273 
SUE AN SICR LOS Retr on: ae A a Me Ge YO J MORE TN eke Uh 402 336 303 212 250 237 
Szaie Woodandspaperproducts) sieasa.) as sn eects eae eae 3,540 BNE 3,170 3,141 2,882 2,654 
AMATO AD CUDIGAUGES sci ean tin Sole et ac con tee a eee 4,958 4,421 4,024 3,681 3,482 3,344 
pete le NOS UIEGHS DIGLAlS sae meyer) 43h soe ot oh cn ae eae 2,069 1,967 1,776 1,622 1,724 1,649 
S Sule Nouimetalliouninerals: iw eens ero a ee eee ee oe 789 (Pal 610 510 486 484 
S67 Chemicalsiandialiiediproducts) = er ).ee 1 yrie se ae ee 2,364 2,064 1,874 1,808 1,692 1,612 
Sues Miscellancousmanpiacgurers © 2. 054 4, A Oe ae 325 280 255 269 261 240 
38 SUD-COLAL Se. Veet ey tee Shek ee hp ONS ih, Ae ee 16,708 15,039 13,771 12,961 12,316 11,639 
39 Petroleum and Maturalease i keto sts pss eee oe Aen ee 10,088 9,517| 8,537 8,067 7,594 7,165 
SOMIPMinine and’ smeltingum Arlt geer pice tn ae ee Ree os et a Sale) 4,611 4,278 4,072 3,865 3,695 
| Utilities: 
Se aA ee Fs aati ci sk ee ee a ee 916 883 899 894 957 987 
42 | Other (excluding public enterprises) .................. 1,955 1,845 1,604 1,478 1,327 1,142 
43 SUOOTAl artes Wet, een chen: Senet ee ae 2,871 2,728 2,503 2,372 2,284 2,129 
ANCIENT 1 MIME er Aa Aa TN ear 2,638 2,360 2,065 1,989 1,857 1,762 
NR aa casi gigs as hoe cca en ey ccd Cs 6,480 5,893 5,197 4,654 4,355 3,968 
Ra ey Pecan itch Sac, chute a eva te ea ea 1,416 1,275 1,103 970 939 820 
Al) |gMuscellancous Investment .. 4: 45 <5. Or ela a ee 3,447 3,274 3,163 3,075 2,889 2,662 
48 Fotaliinvestment: ) ie 86 Mae ite ae ee oe | 60,189 54,610 50,014 46,250 44,037 41,602 
22s wn 
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TABLEAU 19. Investissements étrangers 4 long terme au Canada, selon la nature de Pinvestissement, 
fins d’année, 1964 - 1974 — fin 


Nature de l’investissement 


millions of dollars — millions de dollars 
Appartenant a des résidents de tous les autres pays 
T T =F == 
Valeurs mobiliéres des administrations publiques: 
310 149 156 195 186 Gouvernement du Canadava. yo sens 5 ckeee aie eee ne 1 
269 57 42 37 34 | Administrations provinciales’ isms 916 ey ae eee ee ps 
39 16 15 15 US| Administrations locales: yrs sacar ¢ dseaae aliens «a een ae 3 
618 222 213 247 235 Total:partiel- 5-5... 2... OSA eee, Pe eee eee 4 
Industries manufacturiéres: 
32 23 20 25 25: | Produits:d°orisipe;vegetale: | ../; Bune csaumrncwau es enue cea eee 5 
14 14 13 10 10") Produits'dorigine animale; ~ cise. 5) 9 cree oe eects ene 6 
| 6 5) 4 4 2 |) Textiles: oS age ck ae sca -at gee eed te ia ese ae ot 7 
156 67 58 41 88.) Produits:duibois et dupapier .*-gus = vs <<) ec Se eee 8 
114 118 121 US LO6:.| ‘Feret produits: du fetiiy arascaancecucars stausetcan ansibeetl clean nen aan 9 
70 65 52 44 39) || Métaux nontferreux » Mn. 5- cee oe «osha gue Sac eee. ee eee 10 
94 90 86 78 89))|| Mineraux nenimetalliques, esi. om sce hier eeu ene ene eee 11 
61 58 D3 48 60 Produits'chimiques et Connexes' \-5., 2 sce ns) ae toe LZ 
5 1 1 1 f \ Industries:manufacturieres'diversés, j.)> yeves setae asta ree re arte 13 
552 441 408 366 370 Total partiely, 9. 6.2 fcc Sv Ree ak Sine eee eet ney ce es 14 
} 605 $50 pail 502 SS | Pewole et paz naturel: b cts sss. s Gusgehae Scie eer EI Tes ae ce 15 
333 279 199 162 147.) - Mineset fonderies’ 5. dscns Gi he Wo reset ee. eet 16 
Services publics: 
142 156 161 165 165 | Chemins defer. \,..:.2 «. shasheddes Sede GG. «0 Oe Pete oiaeeere emeee LF 
33 26 26 23 27 | Autres (sanf les entreprises:publiques) 1) nes fe ee teen ee 18 
175 182 187 188 192 Total partiel” 6.5 2c See ee ook eee oe) er Cone Sacer rene 19 
138 117 95 95 83": Commerce. oo a6 Gite tad hte iw asic een an) 2) ete ot ce orn ae 20 
616 619 570 492 AUG.) Finances: 4 ciao ose) <5) aot ecm nae A eee 21 
51 36 29 28 22.1}; AUMLeS:CNELEPTISES! — an tue cette ele vite Cody, hy gel orem Ren yo Reneae eamoaes 22 
676 650 627 622 604: | Investissements divers 0 2 oct pac ceestan @'e eke) <u eee ee 23 
{ 3,764 3,096 2,849 2,702 2,456 Total des investissements:.. . s.s-n< on bbc eae ols, - clearest 24 
JAWS = 
| Appartenant a tous les non-résidents 
| ing af 
| Valeurs mobiliéres des administrations publiques: 
779 556 649 880 897. | Gouvernement:du Canadaw <b. irons ita paris 0 cele nein ok ae eete es aa ke nan tay 
4,552 3,819 3,17) 2,828 2.564 | Administrations,provinciales: ay sestars ate ciate sieuthele otros Sones ketenes 26 
| 1,491 1,438 1,333 1,253 1.221. | Administrationsilocales’ 7.4)... <-ye rue enema tet eee meee ent eta ee 2 
6,822 5,813 5.153 4,961 | 4,682 Total partieli  icdsicce cove ote banal elee te aaa op cee gr 28 
Industries manufacturiéres: 
1,063 989 911 889 830 | Produits d’orieme vegétale. . Sine swan cen ee eaere Sue gle een eee 29 
| 249 239 228 198 169 Produits @’origine:animale, . < aieas to ix tee a * a pee 30 
210 195 180 166 TSO! | "TORIES! Ae a or teve Sele) wierd F Ae leek PRL Wg) in ca Te etal = a aa Carat peda aoa 31 
2,416 2,296 2,195 1,907 12722 | Produits duboiset dulpapier seo. sss ele ee ose ee a2 
| 2,965 2,726 2,445 2,226 1.970 | Fertetproduits'du fer) .)5 6 atin ole > dy o rtareie own phe el el oh eee eee 33 
t 1,569 1,576 1,428 1,301 1,191 Métaux non ferreux pa egies Egle oie ys 2 Tne xe ee ae eas 3 34 
420 389 358 =) 219) | Minéraux non métalliaques <«.. <5.) >< ace ec etee te ae eg ee 35 
1,544 1,436 1,378 15232 1,095 | Produits chimiques et connexes ...--- +++ scree erp ererrrenes 36 
' 195 171 156 150 134 | Industries manufacturiéres diverses .. 1... +e eececrcrrererereree 37 
t 10,631 10,017 9,279 8,380 7,580 Total partlell 4 + <n.) evade aaelelle: + eae ee eee namo 38 
6,450 6,009 5,719 5,268 4.854 | Pétroleeteaznaturel ..,-< are er- ete ness ee epee 39 
3,558 3,150 2,872 2,558 4'442 | Mines et fonderies . << sscz mur, syn turm boeueat oFe =) ~ Rei neemae ne aie uae 40 
‘ Services publics: 
} 977 1,018 1,055 1,040 1,105 | Chemins defer ...-...+-; ee a 41 
998 81 2 758 667 605 | Autres (sauf les entreprises publiques) .. ee eee tt te ee es 42 
1,975 1,830 1,813 1,707 1,710 | Totapartiol . 0.0.5 esse eee ese eee erste e esse tee ees 43 
1,582 1,432 1,297 1,197 1,092 Commerce Pe re oa ea Ra pk a 
| 3,729 3,415 3,134 2,876 2,650 | Finances , . Ce an ales RM Pe gies, FOALY «5 ae ee? - 
| 673 605 559 485 407 Autres entreprises fee ne ae Rt ene RY = 
| 2,564 2,431 2,264 274 2,057 | Investissements divers ..--- +++ ere errr cr rrr rset reer ences 
a 37.979 34.702 32 090 | 29,603 27,474 Total des investissoments 4 F ee ve ame ae oe ee ee 48 
’ ’ ’ 
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TABLE 20. Foreign Long-term Investment in Financial Industry, Year Ends, 1971 - 1974 


TABLEAU 20. Investissements étrangers 4 long terme dans le secteur des finances, fins d’année, 1971 - 1974 


Direct investment Other foreign investment Total foreign investment 


Investissements directs Autres investissements étrangers Total, investissements étrangers 
By type — Agent 
1974 1973 | 1972 1971 1974 | 97 | LOT | 1971 1974 1973 1972 1971 
millions of dollars — millions de dollars 
Owned in United States — Appartenant a des résidents des Etats-Unis 
r f | | a a | 
Banks, trust, finance, mortgage companies, investment 
services, brokers, insurance agents — Banques, sociétés de 
fiducie, de financement, de préts hypothécaires, sr vices 
de placements, courtiers, agents d’assurances ...... 1,206 978 901 745 747 639 595 531 1,953 1,617| 1,496} 1,276 
Insurance companies — Sociétés d’assurances  ...... 1,346 1,129 997 1,009 41 41 41 42 1,387 1,170) 1,038] 1,051 
Real estate companies — Sociétés immobiliéres ...... 87 US 71 78 794 BP 548 472 881 807 619 550 
Other holding companies — Autres sociétés de portefeuille 30 34 30 2S 69 118 115 88 9 152 145 113 
SEO tal ee ueey coaster tie soos, Sure tapes. oh ay oh ad Sntioe Sues, uatage 2,669 2,216 15999 L 1,857 1,651 | eh 1,299 i533 4,320 SS 3,298 | 2,990 | 
L Il 
Owned in United Kingdom — Appartenant a des résidents du Royaume-Uni 
ii T | 
Banks, trust, finance, mortgage companies, investment 
services, brokers, insurance agents — Banques, sociétés de 
fiducie, de financement, de préts hypothécaires, services 
de placements, courtiers, agents d’assurances ...... 78 33} 41 40 233 233 209 209 Sit il 286 250 249 
Insurance companies — Sociétés d’assurances  ...... 482 570 514 420 5 4 4 5 487 574 518 425 
Real estate companies — Sociétés immobiliéres ...... 316 244 160 161 12 4 5 6 328 248 165 167 
Other holding companies — Autres sociétés de portefeuille 95 87 72 45 34 36 YS) 38 129 123 101 78 
LG Calle reat tens Senircratnaes eho awhad Since Tiere 971 954 787 666 284 ae 247 seeal 1,255 1,231} 1,034 919 
Owned in all other countries — Appartenant a des résidents de tous les autres pays 
if 
Banks, trust, finance, mortgage companies, investment 
services, brokers, insurance agents — Banques, sociétés de 
fiducie, de financement, de préts hypothécaires, services 
de placements, courtiers, agents d’assurances ...... 109 121 113 96 67 60 64 49 176 181 177 145 
Insurance companies — Sociétés d’assurances ...... 120 128 138 128 ll 9 1 1 131 137 139 129 
Real estate companies — Sociétés immobiliéres ...... 334 295 289 235 68 67 60 41 402 362 349 276 
Other holding companies — Autres sociétés de portefeuille 106 130 144 145 90 106 56 50 196 236 200 195 
SOY CANE Ries! Baa Clery Omron CRT Rn Toke en ed faa 669 hss ba 684 604 236 242 181 si || 905 916 865 745 
IL 
Owned by all non-residents — Appartenant a tous les non-résidents 
| Taal 
Banks, trust, finance, mortgage companies, investment 
services, brokers, insurance agents— Banques, sociétés de 
fiducie, de financement, de préts hypothécaires, services 
de placements, courtiers, agents d’assurances ...... 1,393 iio 1,055 881 1,047 932 868 789 2,440 2,084 | 1,923] 1,670 
Insurance companies — Sociétés d’assurances ...... 1,948 1,827 1,649 So 57 54 46 48 2,005 1,881] 1,695 | 1,605 
Real estate companies — Sociétés immobiliéres ..... . 737 614 520 474 874 803 613 519 1,611 1,417 | 1,133 993 
Other holding companies — Autres sociétés de portefeuille 2311) 254 246 215 193 260 200 171 424 Sil 446 386 


PO rar ens tte R oN atin 4,309/ 3,844] 3,470] 3,127) 2,171] 2,049] 1,727| 1,527] 6,480! 5,893] 5,197] 4,654 
L 
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TABLE 21. Contributors to Change in Book Value of F oreign Direct Investment in Canada, 1946 - 1974 
TABLEAU 21. Variation nette de la valeur comptable des investissements directs étrangers au Canada, 1946 - 1974 


Net capital Net increase in Net increase Book value 
inflow for undistributed Other in at 
wt direct a vestinieit — factors! book ae yea: eee 
=, Entrée nette Augmentation Autres Augmentation Valeur 
Année de capitaux nette des facteurs! nette de la comptable 
sous forme gains non valeur a la fin de 
d’investissements distribués comptable l'année 
= =e 
millions of dollars — millions de dollars 
NOUN OS kn oo AD Od OMB Ok oe Sa ar 40 120 —47 113 2,826 
TSE AGS 6.3. 3 3 i. OSs OURO SEONG tS tc ae re oo: ae 61 125 —26 160 2,986 
eho gy Sd ones (OR RON AIS he ot Shc a oY Tf 160 53) 284 3,270 
HASTE 8 oc Buon ce ag ORG OA OS TORO Ee) Gb Sraeran a meen nee 94 155 67 316 3,586 
. Dats. nh ch: ONE RORGRORDRERD LOC, Galt) 1 a a no ees See 225 150 14 389 3,975 
OSI ce amo yc Bete Rene Ott 31 oh a eer, bh Ae ee 320 190 35 545 4,520 
ed SL aE MEM a Yee re) Ae elu sy BF Bits tou’) favo ge Bede's Jar eB toe 360 295 43 698 5,218 
NOSIS 8 5. aig, da Ge) 4, Dea eee. a) Oe en ener Cae on 450 305 30 785 6,003 
IESEE. 3. alot, (hah ase 20Re IS bs sO ene at ane eee ee ae ee 425 280 56 761 6,764 
eS SMe eae Be on gating sist 96: 3) oP iw) So oy ee Gh she sa ee 445 335 184 964 7,728 
TNO a pS) oR) Oe ORE Ct ONG Ione ar 650 400 90 1,140 8,868 
| UDB G00. 3 a 5 OD ERR ORORNERRE, Ao. re Sena momen eC a 545 425 291 1,261 10,129 
| iS) SECM EE BMW Merits Yen Aes Gt fa. 2) Gi asl a, ey cate Ae ew) 430 PINS) 86 751 10,880 
| USED suo algal. 2 aye 6 GeO ee ONC ee Ob Reon enta eRe Ces Ce mea 570 350 106 1,026 11,906 
| LO) — eae, ramen cee Cuchi ae aC oe aN a Se ae 670 280 16 966 12,872 
ISIN 65 6: Ge 5260p Sake outer ane aren irae eeerrnae aire 560 240 65 865 13,737 
; SYS 94 “33S c ken 2a Ee CeO SMEG) ACen ea eR, a 505 325 93 923 14,660 
' SOS. eww 5 coins) Crteuie yc Geo 006m eae 280 435 127 842 15,502 
BOG 4 ee UME Re Rp tscsy is os sie, Me wings, oi cw oh MDa 2 270 480 —2912 459 15,961* 
| MOG Sema arm MNC penne) lac en cabs Bue Glee es lghies @ aug eee e $35 139 125 | 1,395 17,356 
| UGINGS: Ae axe: oe, S85 Eo Ga eect Oe eee 790 640 222 1,652 19,008 
RUG? “s gtec Seg 5g One CEEMOr EEOC. 0 fae ea eies 2 Sea 691 845 155 1,691 20,699 
| UPSTAIRS Gigcagh) Anau UONCh ONE SIONS CMIN 30 ON tae eer ac eT 590 810 435 1,835 22,534 
| USSG) & + 4.40) DER Sito Soin) Sno aae aeer 720 1,045 125 1,890 24,424 
} 
| USSAIIE Se Las) SERRA teeny ee ee a 905 830 199 1,934 26,358 
VEMIARY” © 7. Sis ohare wc me a Oe a B25 1335 —700 1,560 27,918 
LDS © lec ts. i Ee aa ees Sea ene 620 1,650 —583 1,687 29,605 
| ea Le a Te yl Gere hs aia eager <i el) Sant Selene page 750 2,280 170 3,200 32,805 
| oles. |) | + Sn se oe 725 2,800 — 93 3,432 36,237 
| 1 New issues, retirements, borrowing, investment abroad, etc., affecting the total value of foreign direct investment in Canada, and other factors including 


revaluations, reclassifications and similar accounting adjustments. — Nouvelles émissions, remboursements, emprunts, investissements ; I soir eacom phn apne tg 
valeur totale des investissements directs étrangers au Canada, et autres facteurs, dont les reévaluations, les reclassifications ergs “re — jee — — =i 

See “About the Figures — Foreign Direct and Short-term Investment in Canada, 1964, ena 5 on iy i te Lone Fee Fis spa rs 
Payments 1963, 1964 and 1965 and International Investment Position, Catalogue 67-201. — Voir “About the Figures — Foreig: 


Canada, 1964, Discontinuities”, 4 la page 65 de la publication The Canadian Balance of International Payments 1963, 1964 and 1965 and International Investment 


Position (n° 67-201 au catalogue). 
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TABLE 22. Foreign Direct Investment’ in Canada, Year Ends, 1964 - 1974 
Classification by Industry Group 


Industry group 


5 OO eee ON Cn 


10 


11 
12 
13 
14 
15 
16 


17 


| Manufacturing: 
WOH WOHS so ocho abn co neo moue 
ADIN ALPTOGUCTSMS bey eeectten =) meme ms) tel mem pe Ee 
ARGXUHES Mes. setae ER ses ocean ode Regionals 
Woodland! paper products’ 25. 4c cee 3 sie 
Tronvand products. ac: cacnc sie cucclswen oihetie (et) ans 
INON-emmousinetalse aemeerwes +) ieuriiat Ginememoew oars 
INow-nietalitcsmineral Sauew na ceaa mse some meate 
Chemicals and allied products 


Miscellaneous:manufactures .....06.6.2+4- 


Substotalies sueseeovehs tenake co ai ol tenes ere nae 


Retrolenmrandmaturalsgas, jesus jes oe 
Miningrandismelting... oust. e ms. iets wie e508 le 
WELL CSS neta. oneettretcdemeiees na ener us, 2c 
Merchandisinoae ess. siemieeeteneyeas «\s hereRe vo 


IRCA CCH eee Aaee Reece Oa ot oem blo. mathe che een 


Ota eens, < S hay opal e renee ne Rh eran Ge 


Manufacturing: 
Weretablennoductse: jira. cay omen en utes ecu 
Animaliproductss |<) Nei wa a oc eae PE rae as 
FLORULCSAi ts icuteret ite tataleeb ye. vito Gg: eh nse Be wheels re 
Wood:and paper products? 210s sic ee ene 
Iron’an ds productsi apace a cmeene eens coca 
NOnaerrous Me talsm arias, mceau et ears Ge mene 
Chemicals and allied products .......... 


Miscellaneous manufactures ............ 


SUb-tOtally =. geemepecere sic BES Ne oun 


| Petroleum! and naturalepass > - casewe lean eeien ear 
Mininpcandsmeltingeemry ant cece at tte a eels 
TIES eae on eeem Myce wir yae enact 


Merchandisings 92%..cgie Bete een 6 casos. 


Binancial Geen ee ey ee eee ee 


a i gi asic. ee ee ra ed te ty Atami ce ore 


millions of dollars — millions de dollars 
Owned in United States 
ea [ T i ee 
1,395 1,206 1,079 988 917 868 
328 296 247 250 233 230 
292 242 219 191 157 149 
2,071 1,935 1,936 1,844 1,643 1,500 
4,416 3,957 3,532 3,242 3,025 2,881 
1,374 1,252 1,146 1,007 1,506 1,398 
353 309 279 250 250 250 
1,915 1,633 1,470 1,379 15275 1,224 
288 249 226 238 225 197 
12,432 11,079 10,134 9,389 9,231 8,700 
7,146 6,746 6,037 5,761 5,290 4,968 
3,397 3,149 2,909 3,057 2,851 2,754 
474 469 463 356 366 347 
1,861 1,649 1,432 1,397 1,261 1,105 
2,669 2,216 1,999 85a 1755 1,523 
1,017 805 705 626 649 562 
28,996 26,113 23,679 22,443 21,403 19,959 
= 
Owned in United Kingdom 
169 146 142 140 132 130 
7 8 10 9 7 13 
69 60 60 55 54 49 
235 165 139 144 167 176 
191 190 zit 143 146 153 
100 718 73 57 op) 48 
70 710 57 48 45 48 
271 217 214 249 233 225 
3 2 2 2 3 4 
1,115 936 868 847 839 846 
728 665 602 597 536 470 
277 169 162 160 155 154 
6 43 53 52 52 56 
288 252 235 294 298 338 
971 954 787 666 543 487 
140 132 114 99 80 75 
3,525 3,151 2,821 2,715 2,503 2,426 
poceee caer ey a for. “p abe 


! Direct investment covers investment in branches, subsidiaries and controlled companies. 
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Par groupe d’activités économiques 


TABLEAU 22. Investissements directs étrangers' au Canada, fins d’année, 1964-1974 


Groupe d’activités économiques 


millions of dollars — millions de dollars 


p Appartenant a des résidents des Etats-Unis 
| 
i 
781 723 656 628 576 
i 214 206 196 174 148 
| 133 119 108 97 90 
| 1,435 1,408 1,328 1,227 1,094 
| 2,469 2,224 1,942 1,763 1,556 
| 1,338 1,255 1,132 1,027 924 
225 205 175 159 153 
1,203 1,138 1,084 950 811 
177 162 148 142 126 
7,975 7,437 6,769 6,167 5,478 
4,615 4,290 4,062 3,653 3,521 
2,669 2,323 2,107 1,875 1,747 
359 316 297 280 276 
964 841 759 696 623 
1,479 1,371 1,176 1,043 1,027 
: 449 422 400 345 287 
18,510 17,000 15,570 | 14,059 12,959* 
¥ | 
Appartenant a des résidents du Royaume-Uni 
a 
7 | | 
| 157 157 152 145 146 
11 10 9 8 6 
| 47 46 45 42 39 
173 181 190 184 193 
' 200 193 179 186 185 
44 7a 64 58 59 
32 22 22 25 31 
; 206 186 186 183 178 
4 4 5 5 sg 
| 
| 874 870 852 836 841 
471 477 476 488 391 
136 123 111 100 104 
56 21 14 14 14 
317 304 283 274 265 
386 293 248 262 262 
62 59 56 
ae 2,033 vag 


Industries manufacturiéres: 


Produits d’origine végetale.. .\ 5,«, «: <:<, =: «. ike Bie 1 
Produits d'origine animales. <....; :. a... 3 oe 2 
TOXUHES ig chag cs <0 sd voy shay ade ta Swed pueeses oe on a 3 
Produits du:bois etduipapiers .... ...teusunewe eer eee Se 4+ 
Feret produits dufery, x..:.0. san ace aon 0 « A ee 5 
Metauxnonfereuxs, so. cian ca cnc icu'su once cp SRE ee 6 
Mineraux nonyneétalliquesy ....... «... fies Re ene 7 
Produits: chimiquesiet connexes: Aig usee. teneee ceen- een note 8 
Industries manufacturiéres diverses ............... 9 
Totalparticly, 5....0.1cxcy<*s0cncbekebok sae eg an ieee Oe 10 
Pétrole et gaz naturel). ...0<0c-ncnacay MeEeMe TG 2 ee ee 11 
Mines. et fonderies; 4.<...< en x'smsnsiesed usa s Coke Rens aie 
SELVICES:PUDNCS 5 vices Za'sn.50 bscwou ts aecselrmngemns su eueg sy Sele eee 13 
COMMETCE, | ican cn sncnion omcaicn's), ct.ohenencn sesKenemsy 2,6 eae 14 
Hin ances) hse. yey sy sheen gence adem Ina eee eee cee 15 
AUtKES;EMTTEPTISES. 0.5. naies ens) oe susu onion aulegnn Se nCnE ETE Sake 16 
"TOCA |. aviacbcas snes <gternebedceskssegeaey ames ure Sa eee 17 

Industries manufacturiéres: 
Produits: @ottgineveretales, ..<...1.1-<11 aS ee ee 18 
Produits d’oripineanimale;s., .. <. cea ess anon. CATES) ened 119 
TT OXUHIEG 0; foj-nu 2i Su inn nip'ay ey ouldu eecedeee Gh ol em oie hie Disney wee ee 20 
Produits'du, bois 'et'dupapier. <. .. .. “Lead See Se Se 21 
Fer et produits: ty fee ot.ccx os i sxc on up sv oven 9: Shonen One ea ee 
Métaux non ferreuXte .< «+s: 2. <:ce cues a > BNE ee 23 
Minéraux non métalliques gs wk ee ee ee eee | 24 
Produits. chimiques et: connexes #225 kin wear eee 25 
Industries manufacturiéres diversess... 0.55. oe. eG 26 
Total partied ed ova os Sve ciint.cvs) os a4 or x4 oy on eho olin ae 27 
Pétrole et gaz, maturellll 2. <5. sai, =i ee Ae een ee 28 
| Mines:¢t fomderieg.: i. cco. ar see: sesh xr ore: -05i a RO oe 29 
SEVICES PUBLICS | 5 =: acionencioy et beat une ne Olle ee par ee 30 
COMMETER cae eck. oi win sve ime whee We eee & oo) Ss 31 
PIN SDCOS 2) oe cx 5-5, ten as os oharas ab aoa a yo) aac Oe 32 
Autres OntrepriseSe «ro. vo < ase sin am An = 0, 6 SOR See 33 
TB aE ee sins sv ceo ney even a er me Sal om ae 34 


1 Les investissements directs partent sur les investissements dans les succursales, les filiales, et les entreprises controlees. 


ey 


TABLE 22. Foreign Direct Investment! in Canada, Year Ends, 1964 - 1974 — Concluded 
Classification by Industry Group 


Industry group 1974 1972! NOD 1969 
No 
millions of dollars — millions de dollars 
Owned in all other countries 
(ee ws z - 
Manufacturing: 
Le aVecetable= products vmeucs in (ins) oy omen mone 184 147 124 113 91 41 
DeleeAritinaleproguctsact-n-tetem eh ican ins memen om meean: 30 21 18 2p) 20 19 
2 |) AIGanlleGes it is Oo he BB oO con acto Go Geom 22 13} 5 7 10 7 
4a| MWoodiandupape©n PEOGUCTS) .... 1c, meme tome) n ot nen 469 460 420 322 220 132 
5 Inontat dap roduCts a cmemencicn 1s emeesyicecn acme 102 73 he, 65 76 57 
G || NOMUROSMEHIS G6 Guo n oo De 0do God 81 78 SY) 55 Eyl 46 
7 | NonbasllitemNinGAS 4955 66c00009 ob ae 238 244 162 125 117 113 
8 Chemicals and allied products ........... 114 151 1S 118 103 78 
5 | Miscellaneous manufactures............. 9 7 6 5 3 3 
10 Substotalin. tou cmemen cin ey on chew spencer one ch of 280 1,249 1,194 1,003 832 697 496 
Titel Petroleummandimaturalieas:.. 0. surah emey cr memetle rane 1,060 986 884 TAS 748 665 
Oe Minincrandismelting. «. sicnes sa sres skewed wens: eeu 358 303 231 271 225 169 
IS) |NURRI NIE a ele et at, gem nae BIA Gen mee ea ral 32 30 29 37 24 9 
L4ay) Merchianrdisin fe one: creas owes el ou outst ancl or eke .she 226 215 174 159 140 117 
oi POVENNCEME 4 a ease ene een oo ne G hoo Ge 669 674 684 604 547 525 
NGM Othenenterprises) «A. -onck-becustes ev emeilensxcws sc eemells 122 139 100 78 ql 58 
17 IRS FANG 8S oSuRE na. 6S eee Bice hrs Daren: 3,716 3,541 3,105 2,760 2,452 2,039 
Owned by all non-residents 
— : 7 7 
| Manufacturing: 
IS || WRC ale to moyoleKO ag ab oe 6 op oon 6-00 6 1,748 1,499 1,345 1,241 1,140 1,039 
LOM eArtimialeptoductss cur cuccaciGhe ion.) ame 365 325 205) 281 260 262 
Ole PANS KUILCS Iho poms otcwtenre bavrepwisivaxtey sete 22 me emescMene 383 315 284 253 221 205 
DIG PWoodlandipaperiproductsi., ..-. ersselereneuen cma AIS 2,560 2,495 2,310 2,030 1,808 
22 roman aprodMcts: ney. «inusucvekes cu sue ued oie 4,709 4,220 3075 3,450 3,247 3,091 
23 INOn-rermOussmetals: pepcics: cre cateckions: ¢ erreur 12555 1,408 1,278 1,119 1,615 1,492 
24 | INon=metallicuminerals: 3)... .<.-. 5 outucte eee chee 661 623 498 423 412 411 
25 Chemicalsiand allied products .....:.0..% 2,300 2,001 1,821 1,746 1,611 1,530 
26 | Miscellancouss manutacturesm amare usi ensues sane 300 258 234 245 231 204 
27 | Sub-total... 2.2... ee eee ee eee 14,796 13,209 12,005 11,068 10,767 10,042 
| 
289) Retroleimvand matunalsgas’.4:.-\s1 wees) anemone 8,934 8,397 7-523 Uaghea 6,574 6,103 
29 | Mimanprardismeliine a arwen-a-ese cl sack iekcu sonnei 4,032 3,621 3,302 3,488 3,250 3,077 
30 | Utilities... 6. eee eee eee, 512 542 545 445 442 412 
BRM NOR CHANGING: 3p 0s cancemiir ae) croanenierene 2535 2,116 1,841 1,850 1,699 1,560 
SOM Bin aniGlas ky oy Asp bse saiee ne hace sk ease Sec 4,309 3,844 3,470 ST 2,845 2,535 
Bm Ouer citer priSeSie, wus 4 Gu ucuten ol emeu suish co +1-<. Seas 1,279 1,076 919 803 800 695 
34 DE Obal es Cu cyen ween archaea irl oe Perk sich sais 36,237 32,805 29,605 27,918 26,358 B 24,424 
= t 


1 Direct investment covers investment in branches, subsidiaries and controlled companies. 
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TABLEAU 22. luvestissements directs étrangers! au Canada, fins d’année, 1964 - 1974 — fin 
Par groupe d’activités économiques 


a 


Groupe d’activités économiques 
millions of dollars — millions de dollars 
Appartenant a des résidents de tous les autres pays 
——$—$—_— “4 T Sa 
Industries manufacturieres: 
20 19 14 20 18 Produits’ d'origine vegetale:.: --a..- 2s. shone =) = 3) oe eREE home 1 
7 7 7 6 6 Produits d onginesanimales <4 koe net et ee ae 2 
| 3 7 2 2 1 Textiles fic. ccist o sam te cere) Racal oo oe EY oe ee ae es 3 
| 86 29 16 12 20 Produits du boiset ‘dw papier ...55 2 eras ctl seer 4 
| 46 55 60 59 Sy Feretproduttsidu teria. «sacra: d toeee ea eee oe 5 
| 45 43 38 33 31 Métatx:non ‘ferreux «5 .<.h sass 5 se eee - 6 
93 87 85 77 87 Minerauxnonmetalliques's a vias pene eee ee ee 7 
53 49 46 42 56 Produits chimiques €t, connexes. «a sucitss)e eels iene eee 8 
2 1 1 1 1 Industries manufacturiéres diverses..........+.2-04% 9 
| 355 292 269 252 272 Total partiel's- 5s 20st! Sone eee ee ee eee 10 
| 557 502 474 459 339 |Pétrole et gaznaturel ... 0.0... 0c eee ee eee ll 
126 101 61 42 37m. \Mines etfonderies, 3 <i oc). caeca ene ee 12 
| 8 7 7 7 It - IServicosputlios ea evs evox SoRaeRe Soe 13 
| 127 107 90 91 80: Cominerce saa) cctv soeie +. 5 a nea eee 14 
495 506 465 389 301 . IPinancesi.\e 6 sss cele aueleuehe seal hae Cream ae a 21S 
46 en 26 24 19: jAvitres:entreprises: 3.0.2. «el ee chen eee em 16 
1,714 1,547 1,392 1,264 1,069 Total esc % «in ai nts) cle nas ip Ole eet beeen ee GR Ens 17 
| Appartenant a tous les non-residents 
| i, | | 
Industries manufacturieres: 
958 899 822 793 740 | Produits d’origine végétale.. 2... 2.00.0 ee eee 18 
232 223 212 188 160 | Produits d’origine animale..........-0-000 00005 19 
183 167 155 141 130: |), Textiles 5 c:ccuc kylie ote eae 20 
1,694 1,618 1,534 1,423 1,307 Prodiits:du bois.etdu papier sa pu ee en ee 21 
2,715 2,469 2,181 2,008 5793 | Feret produits du fer... 2+...» 92555 «0 Sens 22 
1,427 1,369 1,234 1,118 1,014 Metauxsion ferreux, 0. sie teers. ie eae eee 23 
350 314 282 261 ag fl Minéraix non metalliques. . <2... ©» = a) ange 24 
' 
. 1,462 1,373 1,316 Lalg'5 1,045 Produits chimiques et connexes. 5. «aye sys. pyeuenaie ts eke 25 
. 183 167 154 148 131 Industries manufacturieres diverses........-2++2++: 26 
| 
9,204 8,599 7,890 7,255 6591.) Potal parti - + -4.2.2.56 oe en 2 27 
5,643 5,269 5,012 4,600 4,251 /Petrole et pazinatirel . 2) 2 syeis0. 4: es) 2 apples ale ae 28 
2,931 2,547 2209 2,017, 1,888 |Mines et fonderies. ..-. 666 eee ee ee ee 29 
423 344 318 301 301° | Services publics...-2)s ss wed.sk yin eae 30 
1,408 1,252 1,132 1,061 OA Oommebee 6 Foca ee a ee ee 31 
} 2,360 2,170 1,889 1,694 1.600" |Financesic acc 2 cases padys © + ast o «uae ns eee a ee 32 
Autres entrenTises; oa s 4% 4) s bon a Wie aoe) Soe ete 33 
565 518 488 428 362 utres entrep 
SRG. | OE. 34 
22,534 20,699 19,008 17,356 15,961* | Total o> ise winarees 
+ 4+ - 


1 Les investissements directs portent sur les investissements dans les succursales, les filiales, 


et les entreprises contrdlees. 
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TABLE 23. Foreign Direct Investment in Canada, by Area of Ownership, Year Ends, 1970 - 1974 


Value by area of ownership 


RCA Valeur par zone d’appartenance 


No. 


millions of dollars — millions de dollars 


North America (including Caribbean): 


United Statesys.-s Yasue, ek cAnqeoet eee ce ieee Oncaea et 28,996 26,113 23,679 22,443 21,403 
DM BANAINAS! Sc ps8 4a feels Coo 0 ert! cat he ee eR ee eee 77 66 86 79 84 
SMB CTINUGA arcu 3. 1a Seeaeeen ae arden settee Reo eee ae eee erate. heme 141 146 114 36 29 
ANIENTOXICO™ ates iasel'G © ver nt cw oS nee ee MIE ch me meet 2 10 7 11 8 5 
SuiNetherlandsAntilles:. 2 -..c.uwseeteta cece Glee mee Coen 5 8 7 7 

GHMOth er Meanaee Meta shen hat ee eee oR ARR Ne RO eR 10 10 10 10 

7 Sub totali vcpulc teks cr okewacte One oe eR ae eee ee 29,239 26,350 23,907 22,583 21,529 


SMP Manas eh eto \ogs deus vo bene lie itis eGR ORC eee 50 40 39 28 Uy 
ORPVeneZUCla i cata ro. cat Geen ne ela tac Ae eigen eg ea 2 3 
MOMFOthCra, atemae te ct See eae Get, COO Rea ee Eee 8 9 3 
11 Sub-total tac wal ane ie cer eases eta ash ico. ae rea ee en 59 Syl 45 34 24 
Europe: 
DT BUNtLedAK INE dO ceecne la ca ehy ees -< eins Suen cies oom om oe B5525 Seley 2,821 DIAS 2,503 
European Economic Community (excluding United Kingdom):! 
PSR ee et uaianG GU xXem OULD eae a eo ve ey een ene ere 360 347 280 263 255 
UAB Lianice mers sk tate Stee Mote ae en eee OS) Stee ae 586 620 510 442 405 
Seem tally Wego teres. <<) ayasee Marg eps udu op SER CRG RAR oes 70 66 69 70 68 
OMENS Veta S01. cease rneaGe catches Se ae ae ee 607 §59 478 460 446 
LG West GOLAN ok. cone ei a eee eecke Goth oe cae eS ee ae 370 361 aii, 269 240 
18 SubstOtal i. cya ceca seen SRC heck a ee ae 1,654 1,504 1,414 
LORD ERIM ATKE S w.ag, Aeterna eet OR ty) ae ya ee ee 21 23 13 13 14 
AU) |IiQSRi iil), Re hata Sorina eee coe es. & 3 5 4 2 6 
21 Sub-fotaline 2.3 Wacere a oe trae enrre) Catt a ccr ay Mente oe eee 2,017 1,981 
DDB MNOLWAV ARIES Sc tis See ent dee Se R Aw ae oaks Leh Ge ee ae 13 10 16 6 5 
De SINSIVEGENL Seis c//uibervse EMER’ Meeead eos cae i ne re a 214 192 181 158 126 
DABIRS witzerland. «00s, cay Oech ea a Le a ee ee 411 395 388 358 322 
OM PAUSELIG rca) tech2yh Stie eso, GRE CORT TE eR ech ae 4 3 3 4 3 
DOME OULET col ee8 cd sa vot nyse. SEER ee > 236 180 158 110 84 
27 Sub-total, Burope. 2. c.j.se Nees te ee eee CP 6,420 $,912 5,238 4,870 4,477 
PRSAVN Gi US eae cee eee eS ee eh, URE, Rr he Solem te, ay a eS 185 171 160 196 180 
Asia: 
DOM apanicwns cake rs ae cele 2 ere ge ne Be eS ee e  e 258 250 194 187 103 
SOMONE KONG Bn ara este ka cee wt ee ae Sa 14 22 24 19 20 
SIM POtheree es Rokr eee cea eee ee oe ee ee 12 11 10 10 6 
ay) SUbstO taliewe ween eee eet ten as, arr ete ncaa SRS nee 284 283 228 216 129 
Australasia: 
Soul sAusttalias sea ene es ocs sare teen at ee ett oe oe 40 32 19 14 12 
Sas lO thciateraie cos <a tue eat ae eye En: ee Pee ee 10 6 8 5 t 
35 SUO-O tale ora aes cas che Aan ea cee Gene a) 2 eee 50 38 27 19 19 
36 2 Ro) #: 1 id oe sei re Ie nari Johar NR A tala WT cy 36,237 32,805 29,605 27,918 26,358 
Sim Developed: countries stotalee re sien eimai ean 35,854 32,479 295293 PASTAS 26,181 
38 [Developing countries, total ....................... 369 322 310 202 176 


39 py gan! Diannedeconomicsstotall y) acaauee een eee ee 14 L 4 2 1 1 
ae all 


1 Effective January 1, 1973, Denmark, Ireland and the United Kingdom became members of the European Economic Community. 
Note: See Table 27 for foreign controlled investment in Canada classified by area of control. 
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TABLEAU 23. Investissements étrangers directs au Canada, par zone d’appartenance, fins d’année, 1970 - 1974 


Distribution by area of ownership 


Répartition par zone d’appartenance 


1974 
per cent — pourcentage 
Amérique du Nord (y compris les Caraibes): 
80.0 79.6 80.0 80.4 B12") tate Unies dwn ts = Coa ee 1 
0.2 0.2 0.3 0.3 0.3 i? Bahamas = a2 eaye 2 acces ec dea AON ak es 2 
0.4 0.4 0.4 0.1 OT Bermudes <2 ess tne cee 6. soo eee in ee ee 3 
= MeXIQUG) ving ois 45'-sicen sry sxsten cigar, Serie ake a des oe 4 
0.1 0.1 0.1 0.1 = Antilles néerlandaises -. =. <0. secre share ges teens Se 5 
= ATES. 5s x Eos ce ae Sloe ns eae eto Reg ee eee Oo ent arcane eae 6 
80.7 80.3 80.8 80.9 81.6 ‘Total partiel hy et het crete See eo ene ee 7 
Amérique du Sud et Amérique centrale: 
0.1 0.1 0.1 0.1 0.1 Panag: . hs 2 le cic. 4-5, Seca ee ee 8 
= = - ~ = Venezuela -.-seiniecloul sy photos et oe oe Re ee 9 
= = - - = AEROS) cen. cot en caval sale eb) iGo era Na me 10 
® 0.2 0.1 0.1 0.1 0.1 Totalpartiel 7.0. S750 wa ss = sla ess se ee ll 
‘ 
Europe: 
OFF. 9.6 9.6 9:7 OSs?" Rovaume-Uni Oe ccs aus.cria she ey cere meat ee ee 12 
| Communauté économique européenne(excluant le Royaume-Uni) |: 
1.0 Veal 1.0 1.0 1.0 Beleique’ etsaxemboure, eis se eee eee 13 
1.6 1.9 G7 ies 1.5 Brance ic. wa0cvp eon synthe eee eal A eee Jureks laren: 14 
0.2 0.2 0.2 0.3 0.3 i i PM. ear ee 1S 
17 17 1.6 1.6 1:7 PayS-BAS a vo% aye Pes eo ot erate Va Meas CON Ma As 1 OO 16 
1.0 ed Hei 1.0 0.9 Allemagne deWOuest’ soca) sy da 7 an) © oe ee eee 17 
5.6 5.4 5.4 ‘Total pattiel.<.°.0.7. 7. terete ee oe os es ce ee 18 
0.1 0.1 0.1 = 0.1 Datreniarke og <8. ssehecge sc iecs sitet te tends cree eo 19 
- ~ - _ - Trlande” * este iets nce a See et ee oe eae 20 
5.6 6.0 Bien. ee 55 ‘Total partiel) Ba -gen. sary ck erence Glee enemies ieee 21 
i 
= = = = = NOTVOZOsii ie: os bo ee a ees Sips. oe ye) Renee aes Mee | 22 
0.6 0.6 0.6 0.6 0.5 Sudden ve Pike asl SR te aie ave pee Uae tae 23 
1s 1:2 1.3 ies! Te2]) (SUISSE sense eee ee one > ions ek oe ee eee 24 
= = = = - AUtriChes o cave 5050-4 tesa oee se tou, ike ee ona 25 
U 0.6 Oss 0.5 0.4 0.3 MATTOS” MER Soo Sats vee aks en Ma Pe tae alee oe noe ee ero 26 
1 iat 18.0 17.7 17.4 17.0 Totalpartiel Europe ...5\-. cysa-e-4ncee eon Boke 27 
0.5 0.6 0.5 0.7 OCT \CARIGQUEN ee & aus ne Saree Ron oie oe ae cee 28 
2 Asie 
; 0.7 0.8 0.7 0.7 OA Vapon. sis se, pa. eke ec oeel hata sel Sint on es a ee = 
= 0.1 0.1 0.1 0.1 Hong: Kong \ eye sccee wesc keke pads une shes: Seta Rane wis a eneral 
= = = = = Autresn ee ey i See eas ence acon 31 
TG] hs «herons ton no FURR Ts ttle oe ne a2 
0.8 0.9 0.8 0.8 0.5 Total partie 
Australasie: 
ee A Pe ers Pot TES PP em ns 33 
0.1 0.1 0.1 = = Astralo. «vo. Stare cose _ 
= = a = a Awtres ort 8 eo eet ce Ske ley ba, eeu cate ee he tn edhe ene on ee 
0.1 0.1 0.1 0.1 0.1 Total partlel says cy acists: iis ce uslio eeeate Oeer  e 35 
Shes DAP ga, TEE Tek 36 
100.0 100.0 100.0 100.0 100.0 Total *cckce Se aa eee 
$ BS TOTAL co sou e tS ty up in wel 8 Bn a oe oe ee 7 
99.0 99.0 98.5 99.3 99.3 | Pays développés, total ....--- +--+ +++ ++eeeee 3 
0.7 | Pays en voie de développement, total. .......----+++4-5 38 


—_ | Pays a économie centralisée, total 


1 En vigueur le 1! janvier, 1973, le Danemark, I’Irlande et le Royaume-Uni sont devenus membres de la Communaute economique europeenne. 
ger au Canada. 


Nota: Se reporter au tableau 27 pour le classement par région de contréle des investissements sous controle etran 


Gee. 


TABLE 24. Unites States Direct Investment in Canada, Industrial Distribution of Capital Movements 
and Reconcialiation with Change in Book Value, 1964 - 1974 
(a minus (—) indicates an outflow of capital from Canada) 


Industry group 
No. | 
millions of dollars — millions de dollars 
Direct investment: 
Gross inflows: 
1 Petroleumpand natural gast i, 2 35 cos ee © eee ons ago elie ola reticent 305 253 258 325 334 332 
2 Minin yer cet ct acoaMecmes ery commas te ea, oe rat cre ie So cain aR et ooo 299 180 269 279 131 90 
3 1p O YT wakOR OE Komicley Ge, terry eM, A otto tule, Cech ol Oth, Cede word. Clinic: G Qhontuotd ©: © 67 79 W72 95 85 18 
4 Ofhienmmantfacturing: 5 - jes nc. 6 oud ee as. at Cae RONEN CRN Cube) feat ore) chess bo 246 259 361 233 397 
5 WUILMIES eve csccce Menem. Sete ioae oe yok culPleyie hi 4 BU homes teaes joe one tebe kin cease 1 2 8 2 OT, 26 
6 IN fC AEROS oes Seen te ola py donc ashore G-pidl.cMoro chang tip adigl ooo alae Soo o 101 86 60 92 49 68 
7 Einar cialis sptest city ager ace, oh sacs Wass meet ice Tee RRC daa ape ce Se ia a ae 138 41 50 40 48 76 
8 Miscellaneousts ty cleiac season ote i eetares tee etate Su ins eh cee ene tee coghiray ar aie os felt 96 86 44 $3 103 80 
9 S110) Fp a Ae ein Comes Ae MP ATE ot Pe SOR ne AMR. Ce ema rs ar eae 1,339 973 1,120 1,247 1,010 1,087 
Gross outflows: 
10 Rie CUE Ot ou Bog olan o Grd go Gow so ote o old oot Gao Oi 246 177 219 99 74 164 
1] Mimi ocee eee tAnur Ro titet corislgn yok en ahs vet wr ee an WEa telotie whe as Meee tee MEN te et eee Ee 98 52 63 80 62 96 
12, Rulpramdipaperin, ais ureks sb.cke ests Physi ay Ss Oss © lg MUNN oh cence nectar ole 66 4] 76 32 13} 22 
13 Othersmanufacturine 0c cso Soke. va: wach) cue contre Cnet «oe OAMENS  Gacnee ye 167 Al 180 332 142 132 
14 WHities raha Eon cpt el e ce A oie aun est onde eae Ie ee Nelle, silcaither ar eue 3 15 5 15 16 3 
15 Merchandisinge cy se-mctr. Pare cmoko ttteacceie ct scat el a eile hace cee mc hoe wreg eee 62 32 35 23 Pit 10 
16 Fsiti ani Ctal) Fytn ca emcees eed oad ewe eine, Sure eRe tee ou ey ae One ECC eaten Bee tee 15 11 16 13 16 68 
17 MISCELIANCOUSRIREN: Haehe ci concimepla tot cutee! wr Matrnel oe Gh egrene he. totes ee. caeeeee Cece ea 67 51 69 54 yy) 28 
18 BRO en ctagon bt Peery mae een tei. oP ee RR oar 2 cee) Ei eee eh ee Re ee 724 550 663 648 382 528 
Net capital flows for direct investment: 
19 Petroleum andimataraligas lias wy cms aswmcrccl® i cue ce mee Rone eam cite eee: no ote 59) 76 39 226 260 168 
20 ELIT 2c eM cis ic. So sate, Sopa ariel Cetra sn Aer, dass vee aMRA RAN Octe Biaet el septs Ie ke 201 128 206 199 69 = 5G 
7A PUL psa GID ap ely... lt nares wore bo wind iy Ooo aie ie A Ea tury) oan Cane eel 1 38 96 63 U2: are: 
22 Othermanutacturing see oe cr cake ene Reiss yeh see eee Ree Ne Te RY Oe ce 165 75 79 px!) 91 265 
23 NODES Bates, 's: Ga.ctes, En ee ON, Ss nd vitin Gy cota ater ae iat ae meas tno emg ree eas 2 13 3 = sa'3 ll 23 
24 Mercnangising,... cede -tomtcae astra cones oto aesions nt pce Oe oe i Sah ee 39 54 2S 69 22 58 
25 esha el eee, score Cec ae MRM eS PERS, on ccc, o he onan een are are 123 30 34 27 32 8 
26 Miscellaneous’: &, occurence eeieaan eee ema Beret ect sik: wai A Ee ME Oe on os ee 29 35 ALS = ll fal 52 
2g) RO tal Beepeme te cau ss peek ae aera. eae eth Sheol teen ene errant: EEL ecco PO 615 423 457 599 628 564 
Other capital movements:2 
As || ARSON TT SaNONRRAMAL ELH 6 3 SG a 6 bg Ola 6 ob 6 ee 6 ohn ew Sle oo Ge lo miorac % = GS == 11) 69) 38 =i 32 
DOIG MR MINI Te emis eau y tse eth eed npcca er ea 2 0 AR Se os RO ae =04 34 64 44 = 12 4 — 26 
30 BU Dyan UMD AD Cees cary ciedes isis, Goce ay ke Nebr aca Aes Wr RO Pom Ree Fp Pr ee =e 5 =)25 =F) 9 23 = 
Shih || LOUNGE Ratu Ge peaiccentg: Gia. Op goat orcas as Bos so otk Slama Ae 1 = 9) as = 91 50 = 24 
32 {Uj aT ES, RY Pe ee RAO AO et ee Ne Ris ex, nee ee, eIME AU le. JA 4 al 1M) Se Alp a5) eS 
33 Merchandising eye jab at ccyvecd sis isincll ce okie day 28 SUE gt le Md Se ye Ue 3 12 =15 =e) oe) 7 
34 AMAT CLAN woMecemey ay eite ert nschayct Pekes Soe hamethee Hes et ee here Lae ls RE hee yk = 70) - 63 9 = ie) = Ly) - 14 
35 Miscellane oustesy meets ut Pans layer) atten nnn ae wk Sy ees S = Pag} - 4 3 cane Hf = 
36 SG Cal eer ciiclge re tit fon ci GNP Ce eae a nee na Le eat NE Us en ae Rene eee = BI = Gl 3 = 238 1 -23 
Net capital movements: 
Si ieeettoleummandmnatiral cas! epg we eae ee tee Se ee VE = iG 57 30 264 248 207 
SS Mi MNinini oie ek weenie cy arth wate a MO Sok Mea: Raoa™ eam eter eA Mem be att! ee 167 192 250 187 73 32 
SOME DUD andipapeleusne cr anacmwre ns San tien ry Mais o. 5 Oh Sah Pee me enn Le = if 13 87 72 95 ge! 
OM eOthernnanutacenrin ler won- paren armen ry eae oe ea rie er PO ee 166 53 61 = G2 141 241 
BB We RUUD LASS Pe a <n deceit Aaa ern Bey eh AH RPL oy Aeceyg cts FS a OM St «Se ger 2 = le 18 aS 6 18 
Om percha cising meat wn tein err de heey Orne Pane che pS. ee 42 66 - 68 17 65 
aoa lepninancial gator es warkdnc ns on Mee yale A oh. ON TC Ene) 103 = 33) 43 - 145 NS “ag 
Ha ee MISGellanecoUuSmr eugene wna acd mie ase ne thes oer, Sate ie RO ee Se Reus, 34 8 = IS) 2 64 52 
45 TREE By Gas Goole acs lp ah Bee Gi craroen ie Cuepeen e bat es eRe Ren 384 342 460 361 629 S41 
46 |Increase in undistributed earnings and other factors including revaluations, reclassifica- 2,499 2,092 776 679 815 908 
tions and similar accounting adjustments. 
47 Netincreaseimbookivalucn.0ahc. foe ep eee en Pe os 2,883 2,434 1,236 1,040 1,444 1,449 
1 


prises; also includes classification adjustments in respect of direct inve 


1 Exploration, development, refining, transportation, distribution, and marketing. 


New issues, retirements, borrowing, investment abroad, etc., affecting the total value of investment in Canada by United States residents in United States-controlled enter- 


stment transactions representing significant investment in non-United States controlled enterprises. 


3 This figure is affected by unusually large reclassifications between United States direct and other investments. 


Note: In addition to investment in new construction and equipment included in business 


ture Accounts, the above figures reflect investment in other forms and the acquisition of existing 
strictly comparable. 


gross fixed capital formation as published in the National Income and Expendi- 
assets and resources of Canadians. For these and other reasons, the series are not 


= 50) 


TABLEAU 24. Investissements directs des Etats-Unis au Canada, ventilation par activités économiques des mouvements de capitaux 
et rapprochement avec les variations de la valeur comptable, 1964-1974 
(un signe (—) indique une sortie de capitaux du Canada) 


1968 Groupe d’activités économiques 
. . + 
millions of dollars — millions de dollars 
Investissements directs: 
Entrées brutes: 
214 182 183 188 129 Petrole ctupavinaturellc 5. jccc7 sas ce uaie oe cn cone nee 1 
183 245 195 92 134 MIMO eee a ksilct a. a8 ooh at ath Shee Teo aR ET ETT Re 2 
11 108 gil 53 379 Pates etipapier 2 een Ses PR pc Ao tes ses ee ee eee 3 
249 262 Su? 339 247 JAMS CR SME MNCL Be Gos po dno ana aoau he houoancanee 4 
29 7 16 12 1 Services publics:k"; 2 2. Sen oe nn eo ee ee ee re 5 
47 57 42 24 55 COM Merce: £5 Friese gk cries thas isha Se pines pee ree tee eee at 6 
i 49 31 46 40 Pin ances: 5s Mic 8 ct rar eae ep eKsa< uta Sorin eee oe 7 
43 66 49 50 28 DIVELS Corwen) sarong ate ene Va ust tive ce RR GEe Ne RSI Pee 8 
788 976 959 804 649 Total”. Fg hones ere ee Oe eas. oa Oe eee 9 
Sorties brutes: 
83 66 14 96 69 Pétroleet'gaynaturell: ns. a sete A ote ahi a che Caton een ee 10 
) 120 96 46 40 123 Miries*3 #925. (6 BS BI GIA ow oR nnn als a eo Avil 
22 AM| 25 22 47 Patestetipapier. Ai ltnsss fitted arautikes) ax) Joes. «mia ene epee a ee eee 12 
. 134 176 119 143 109 AUtres in Gis tries man UraGttinie res mie mn eiens wea ee tees et 13 
| 7 ~ 2 8 6 Services:publitsst sbves 2 cre esr se wee nthe ene @ Chee enn ae ee 14 
22. 20 14 13 53 Commierce=. ..) eR ee Se nv oe 2 ee ee eee 15 
18 ‘Awl 4 33 21 Finances. 21 3 i. Quy Sewell seeps ae tincs hace Yate 4 alco fad Sorc ee 16 
| 28 11 U7 28 33 DAVORS aS spe sy rieie eer Qeaiker Gere, are cd ONY cask Gg ecete ONT RT ana TREO t e 17 
| 434 401 241 383 461 4 ko) +l bites Aare Se aaa dae erage Masi stab t | OSs ne ic ome tp a 18 
| Flux nets de capitaux sous forme d’investissements directs: 
131 116 169 92 60 Retroleretearimaturelh< 124 as) ie et he ae cle one ae 19 
63 149 149 52 11 Mines: 5's). Pee Na we POS Be Pa Pe ee ee es ee eee 20 
= 14 87 46 31 aoe HUG) Pats tet Papier mabe coy ate ay xy005) 0.04, 4620751 Sap ah Sb Sara once asia ee 21 
115 86 253 196 138 AUutresundustresumanutacturieress. 2 cuemancuen series oi eral tei an neem 22 
22 7 14 4 Bae = Services;publics:: 2 5 2 Sis.c) abs cts seanaent ol ie fe betel nee ae eee ee ee 23 
aXS) 37 28 ial =a20 Commerce), wi wP eR UY aS hae eee ie i oe oe ee 24 
co 38 27 iN 19 PAN COS hates) be sag alag Sor So cule hore Ral ae ae COUR Ce ile tee ee ee 25 
1S 5S 32 22 = RS Divers i Me iyah, ot abe See re eae le Rane Ee een 26 
354 SiS) 718 421 188 Total eee ae et ers the, eee 27 
Autres mouvements de capitaux 2: 
158 = ays 56 80 = 37-1 Pétroleetigaz naturel!’ i 4. 3c cae © ees chee Am ee ns re 28 
; 61 — 4 sal ls) ala 65: ||| Minesy i. 3° < -. pacollp Bi Space See te Ming eee eee hae eS ee ee a ee 29 
| = 7 7 64 98 = PAtESOt papier cc legre & srdes Se euole tard en Reel toe nase Ie Ronee wa eRe een ae 30 
Sy 43 =o33 26 136. | -Autres industries nianufactunieres ss « sete cucu sa is eke oe ee 34 
| -11 7 3 - 4] 24 |” Sewices pubes: heseetasabene cameras mo. 0 cee ee 32 
; 5 = 30 a = 4 2: I COMMETCE” aaa Gua ke o hehe hid ead eee te tn ee 33 
35 8 45 44 YD |) FinanSer ee S esecd cree a ae Rea st as Reis a eS ky) Gtr Ge the eR aaty ae TTIv= cL ote ci tne 34 
10 4 5 2 AN DIV OTS 35 Pre ces nox pater ated teun® eaten stewie vnc cst eickice: ASOT mee neet Sareea ann ae 5 
237 il 126 235i, - 66 Tota haley Gh Bee eh cya Gllsde, Mee Beira Sue eA ee 36 
} Mouvement nets de capitaux: 
| 289 92 225 ily 23‘. Petrolevet gaz naturelle: 7. costa ote Guan tesa.oine ben) acerueuten a le hn si oe 37 
124 145 136 41 FG? || AMANES dss caste Ae eueeas so, 0 xe 0 eee arg, IRE -S- Gch emcee hoe eRe LN eae Re ote | 38 
5 94 110 129 =), Patesiee paple brent. eaanees fos Roba an ew id GW gal gi wear ah 3 val ee 39 
; 98 129 220 222 2.) Autresdndustres manwtactarierés 2. aa. =) <2 = ae 9 > nm 2, wes ee a 40 
| 11 14 V7) 3 19 ‘|. Services publics. teva ate aut elas clase t's) sea ies eeu eas, See 41 
j 30 7 27 10 = 1:8]. Commercéass: &. cdeWeuines cue Us cee SF csnale slo. ne Petes eco ate eaten en | 42 
; 29 46 72 57 31.) Finances’... 0% cs es wees Actine ee oy De he a ee | 43 
| 25 59 37 24 = 4 | Divers oh oo. ee ee een waa 6 kat ete 44 
} 591 586 844 658 122 Total 2. on ae Se Oe ee Bue yo llr Ss PRA ha ec ne oe 45 
} 919 844 667 442 523) Augmentation des gains non distribués et autres facteurs tels que les réévaluations, les re- | 46 
classifications et autres redressements comptables semblables. 
} 1,510 1,430 1,511 | 1,100 | Augmentation nette de la valeur comptable .... 1... +--+ eee eee cere reese 47 
— 


1 Exploration, mise en valeur, raffinage, transport, distribution et commercialisation. _ ; : ; ian a f- : 
2 ec émissions, Set acal erent, emprunts, investissements 4 l’étranger, etc., affectant la valeur totale des investissements au Canada, des residents des Etats-Unis aux 


| oe dans les entreprises contrélées des Etats-Unis; comprend egalement les ajustements de classification relatifs aux autres opérations d’investissements directs, representant 
@appréciables investissements dans des entreprises non contrdélées des Etats-Unis. ; : ers . 
3 Ce chiffre est affecté par des reclassifications exceptionnellement importantes entre les investissements directs des Etats-Unis et les autres. 
Nota: En plus des investissements dans la construction neuve et dans les machines et le matériel neufs compris dans la formation brute de capital fixe a privé, tels 
if ils sont publiés dans les comptes du revenu national et de la dépense nationale, les chiffres ci-dessus prennent en compte les orca gn sous une forme différente ainsi que 
Tachat d’actifs existants et de ressources canadiennes. Pour ces raisons, et d’autres encore, les series ne sont pas strictement comparables. 


4 90.— 


TABLE 25. Foreign Portfolio Investment in Canada, Year Ends, 1964 - 1974 


Classification by Type of Investment 


Type of investment 1974 1973 1972 1971 1970 1969 
No. . 
millions of dollars — millions de dollars 
Owned in United States 
Government securities: 
EopenmimouwOrOMiekeel 5 ha ay con aoe ag ees oagaaqoom sa 303 339 449 342 368 419 
PrOvITIGialss eee ec ck toc” OR abayosichl Gen eNOS Ae see oa aaron 7,026 6,156 Sopyiil 5,057 4,921 4,664 
Vivier SPILANE, oo ceo, wart Ome ace 0, See A Olait S Ole to. ob ots 1,189 1,024 1,176 1,265 1,346 1,414 
4 CIDE tote ae ba a een ec omc. Gee ar Goma ductatdeonare.& 8,518 7,519 7,196 6,664 6,635 6,497 
Manufacturing: 
Salmev crerable: products: semen: mien fiictes uence Nae mame me aco 101 108 103 96 110 94 
(5 || ANetinRAl fool a 5 cA oe Ho Deo mo hors oto ncr oA oe 5 17 17 9 10 ll 
alld Rextilesee tee oo oetlhe rm wadeusuac ante cantons Wee Ok edorrs. ONO Ou aeeme 12 16 13 15 20 25 
SelmWoodrandupaper PLlOdUCtS: mur ecminst sya ltr ieusns @ slo keel onanciaee 662 609 Sih 620 qua 698 
ORM lroniandiproductss: ese re kes edu cee are Ornate 166 143 138 iy? 137 164 
LOM Nonzterrous:metalss.o 4 seas ea cca Fa oo ee ot oe due tare 460 475 418 427 32) £}i 
ill eeNOM-mMetallicrninenralS met sqe Gae eecusesy 2) 4. sy ulema nen tenes moan 70 67 69 70 58 BY / 
(Ope Chemicalsandalliediproductsy, ja tees aig ee aa nies 54 $2 43 Sys 66 69 
TBF Miscellancous manufactures: 4. oem ss cd lw te ee oe ID) 21 20 22 29 35 
14 SUDO, ta MMe ad re CPN Pee, nee hus, Sueiacs, oui cae LP 1,564 1,508 1,390 1,444 1,174 1,182 
ASuliPetroleumiyandanatural: geass sy.. bcitee sis cise late cicisa nC mel 840 850 787 764 889 891 
GeuMininecandasimeltinee. s, staked tweects cme cue ons) cx cit ouee nema) eed nos 698 625 643 303 silZ 300 
17) \Wtiltties (excludine publicienterprises), ~ 2.4.5.5 ..52-2+6-. «= = 1,792 1,594 1,380 1,340 1239 1,110 
USE Merch andisin geese wri a ani cetinck tenn ATT Gah ar Conte. heen aes 134 128 97 89 114 172 
TORMEInancia EN, oh ee Sede che omer akon tn Gye eee eae 1,651 1,530 1,299 LSS 1,093 1,057 
20g OthementenpriseS.. <<. Gen eoci aie cones Se eas 4 Ge ete eters 100 159 155 138 115 115 
21 LOCAL MERE. > cs Aso et Coie once celins ae aD ts ten renee 155297 13,913 12,947 11,875 11,567 11,324 
I 
Owned in United Kingdom 
Government securities: 
DOME Goverment Ol Canada: 05 cue crake a cle estes oe eet Cee 53 al 43 44 37 35 
PSE CR TOVINGI Alm Rms, hives 25 vou shea pik) AcE APC ES Se agen ATM ee Caren 274 256 256 242 219 130 
DAR eeNMaTH Cita le mim tuck cto arise volta? ot et istealay ohiat ars tray i mc etn elas -ateonntiy ore 44 31 46 48 50 25 
25 SUDeC Olde cerp enna: cle inal fate en ap ae eiiers reo eae ye Saal 364 345 334 306 190 
| Manufacturing: 
DOr mVegetable productSseyeuee «cater nce cee mennetnen «ane th pe mean e 12 13 9 10 10 8 
Dale Awinial PIOGUCTS:.. case ces teehee de ite rote enue is, a aae as 3 3 3 2 2 = 
Ee ASS THD, ook SR OO RCN POR a rat OPS A a ae eR Se 6 5 5 3 4 2 
DOW ood. and paper PLOductssieey ara aea yao ese eee ae 41 48 | 45 85 58 50 
S0tlspitontand: products. a c..- nei ois one a snake cs coi eoret oe 30 18 10 10 20 20 
SifallNOn-fenrousimetals: ewes sal es cas coi Sonn Oe ee 20 54 54 51 50 72 
Sede Non-metaliouninerals as evi we rik eee cia © Galas eects 49 22 38 14 13 14 
381] Chemicals andiallied products .....s5..)6+.+.50+00% 3 4 4 6 10 8 
S44 Miscellaneous manulactures.. 90.4 )chalanenn ae bus vane eeenene = 1 1 1 — 7 
35 PSEUDO TT lt uk ds ra! pal sa ds em le csr eatin nora 164 168 169 182 167 174 
S6sPetroleumandmatural’gas We hes jo 4 chy eee tad Swe 228 200 169 108 77 86 
STANMinitisrandicmeltincw peasant ens a aman ety tet entre a 87 82 715 73 95 99 
38 | Utilities (excluding public enterprises)... ............... 399 413 403 407 420 422 
SOUMIMCECH ANCISU Der wat Ca May MRAM Wee ao ON tai hk aes Eo 94 93 97 17 14 12 
ON Sain Meek RT LOR a UIs Ch ihe: A, 284 277 247 253 260 251 
ANG Otbenenterprises =. sc teceracgats oss Ses Gi uence iene soca 18 24 13 12 y) 5 
42 Torley OUOL GH) Oo) RR TON Ort ee et pe Le 1,645 1,621 1,518 1,386 1,348 1,239 


et 


TABLEAU 25. Valeurs de portefeuille étrangéres au Canada, fins d’année, 1964-1974 
Selon la nature de l’investissement 


Nature de l’investissement 


millions of dollars — millions de dollars 


Appartenant a des résidents des Etats-Unis 


Valeurs mobiliéres des administrations publiques: 
446 395 486 675 690.1) GonvermementduCanada’ 2.01 «tala lentes eines sane es 1 
4,151 3,672 3,056 2,729 2470: | Administrations;proyincialess. . 0.0 «se se eee 2 
| 1,425 1,393 1,290 1,210 Lele |) Administrations locales i 44.3.4 .« 4 ase) eae ee eee ee 3 
4 6,022 5,460 4,832 4,614 4,336 MOtalwartiely oid «, ceS.<.6.25. setcynhal emeden anna ct oe 4 
| 
| Industries manufacturiéres: 
| 85 oh) 718 85 76) |\ Broduits.d’otigine vepetale. .. wesc pe atest) nein 5 
| 9 9 9 6 Sp) Brodnits.d’origine animales. 02s i eee 6 
| 22 23 21 gy DD Merciless ys aca aha, Sore nese reer Gh ces oe ae yi 
) 602 586 $63 405 347) Produitsdwbois-ehiduspapiete . «i. sn. pass eee ean ae 8 
a 167 1g 182 143 LOSp) Beret produitsiduders, ¢ <,.529 a4 6 cy ase See eee 9 
33 62 56 48 46. \|- Métaux non ferrenre ss... seas o) sitonc aie eee ee 10 
| 58 57 59 24 2801, Minéranx non meétalliques; i. os. hla otene ae came a 11 
. 69 48 49 47 42.) Produits chinviquese connexes: staan eae eee 12 
| 9 3 2 if 1 Industries manufacturiéres diverses ...........-+-+.-+-+-++-0% 13 
/ 1,054 1,044 1,019 780 661 otal partiel, <\x irae. ave ss, ae on oi Aedes 14 
| 681 615 594 570 495" Pétrole etgaz naturelle «cnc 56 as 8), Cheite Sen en a 15 
| 333 333 357 322 338; |(Minesset fonderiés: i.) doy cin ene wos, 6. suse) ct one: meet a 16 
| 960 874 833 739 718 |Services publics (sauf les entreprises publiques) ................4 17 
157; 166 154 125 TVS: | Commence. 2. 5-0 tece: Speers eda teeta ec 18 
983 870 864 774 646> )\Binances. eo. one ie ca) oie ees Reade Eee, ee oe 19 
99 718 63 =p! 4.0). Autresentreprises: cc Sook ate cite, eh cele rl a ene Co 20 
10,289 9,440 8,716 7,975 7,349 Bota ie as ns von used) eels oe ae Re 21 
= Sail — 
' Appartenant a des résidents du Royaume-Uni 
a 
| | Valeurs mobiliéres des administrations publiques: 
. 23 12 q 10 Dit || ‘Gouvernement du. @anada:.... . +). .5 sai) Gee ee 20, 
132 90 73 62 60) || Administzations:provinciales’. <5 5 = @ nee aed one ie ee 23 
| 27 29 28 28 30 |) Administrations locales. <..1 =x 's-2</ boa oes eis Ee 24 
182 131 108 100 10 “Botabpantiel. S220 xn ge 25 
Industries manufacturiéres: 
| 
8 7 5 6 Jz) ‘Produits.d’onigine vepetale. <9 ...s< 0 =< a 55 eee 26 
} 1 ~ 1 ~ — Produits, d’origine animale: 3 «, . cia). +1 «9 = =a no 2) on ee ee 27 
2 2 2 2 Sil Textiles: x.k,<, » ales 4 vctrcaes sri Gi aun ane we PARiaeks GoPro en naa 28 
| 50 54 56 50 50 | Produits du bois et du papier)... . : .. >. ~ aeprsan seas eee 29 
} 15 17 21 19 18) Beret produits.duter./ <5 2 22 ele, a aoe ee 30 
} 84 123 124 124 £23) | Métauk non ferreux: «<2. chicane aos een cee ach oi 
| 11 15 16 25 LR: || Minéraux: non métalliques: <s.... 2s 2. << © =o yekeeeenee eee 32 
5 6 6 4 A | Produits chimiques.et connexes’... ... = -cuteuu- eee ae- eee 33 
5 at 1 # Industries manufacturiéres diverses .... 2.2. sess eee ess nees 34 
i 176 225 231 231 230 Total pantiel: S005, co<ls ebayer al ee i 35 
66 55 60 | Pétrole:etgaz naturel... . ss 2 es < oo a > » epee Ge eee 36 
98 99 106 | Mines-et fonderies:. . ..5 . oc <> o> < «oe 5&2 Se 37 
482 486 510 | Services publics (sauf les entreprises publiques) ...........+----. 38 
6 7 G 1 COMMeENCe «5. v6 «ea bw oh 29 9d on ee oes ee re 39 
276 305 PQQ) lines 2) osc) v,onle nm pendincs cai gn em a Dede Go ue ce) bole 40 
5 2 2 (Autres:entreprises: oo. 5 sues ee ein me en 2 is en 41 
1,272 1,285 1,324 Pantaleo x sci-an'g B ovteccpux eihlpne causes @ yskelte uk Gale an tee ee an 42 
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TABLE 25. Foreign Portfolio Investment in Canada, Year Ends, 1964 - 1974 — Concluded 


Classification by Type of Investment 


69 | 


N Type of investment 1974 1973 1972 1971 1970 1969 
0. 
millions of dollars — millions de dollars 
Owned in all other countries 
T 
Government securities: 
fileeGovernient of Canad agen went aee mea iene erie tne ee 194 228 174 191 198 304 
DNWEIPTOVINGIAL RSs Fok, cake kan he ees Set esos ee ae err eae 1,981 1,514 1,407 769 666 638 
ch! “IMS G6 ai out One Am AeohG Oho! oo Do ovD ol cho. Beomonri yc 355 293 275 132 133 133 
4 SUD-tOtAl eee Rye Fe ee eto a oad Relea ae eh cine es Sete renee 2,530 2,030 1,856 1,092 997 1,075 
Manufacturing: 
SilmaViegetaDleproducts:aeme atari ics cus) tales eam ney etc 14 I) 14 | 12 5 
GPATII IT AlGOLOGUCHSae ata aie atte elite tet) atone tans este ence meme er 3 1 1 1 1 
Thc, BUSTS Rig ceo) Gerace ace Ber ORR wen aca reese Pea NE NMART NCS Aho sine Air 1 - 1 6 5 
Si OOGLa cep ape Lip KO CUCTS Ee mele tmtous rele nen nlite ctl Merir sm rtemca 62 55 53 126 83 
OlmltOnandiproductsaw eaneuem rein tre ates (ieee kaon emcee ee sateme 53 40 101 89 78 
OWee Nonferrous metalSnmotsi aise cies ikt <n a eee aa ee 34 30 26 25 27 54 
GMNon-tnecalliconineral sagt yniers es emesis Stoic, ne etc ce ales ectah = 9 Y) 5) 3 3 2 
Oe Chemicalsandealliedsproductsim a .ners ee = ils oe eee 7 7 6 4 5 5 
ie Miscellaneous man UraClLULeSs ai i erusesas yore ane) ronan 1 — = 1 1 1 
14 SUbstOLalee tee hokey tre cy cue ee remote honk aoe eae 184 154 207 267 208 241 
ASiiPetroleumpanaenatutal GaSe ss heise ae: est) an ee ea cuemten cau mere 86 70 58 58 54 85 
LGMIMaTINe anid ssineltinge,. sacle e se leeaessavie se Glew ce emeneemer ee cee 1 305 283 258 208 PIN} 219 
iNUitiities (excluding publicrenterprises) my een tie eee nner 168 179 175 180 187 185 
SHiMenchandisingerme,. 25) chains tile camer nite. tenet ee oe 35 5) 30 33 30 | 18 
POUNinaniGlal err. Falk vows: caer eras hile Rooke Pours Sat nahi byron nee 236 242 181 141 157 125 
DON @ihementerpriseSers. at, canctavekewetn eioca ie ie eet at) eee eee 19 16 16 17 15 5 
21 POtale wey a r,s Ausdes ee Ge Todt Se tates hole hea 3,563 2,997 2,781 1,996 1,875 1,953 
i | 
Owned by all non-residents 
es 
|Govyernment securities: 
OO lm Govermention Canada: ear voc cans el ee Tee ae 550 639 666 $77 603 758 
DO MProvinciale Weis a see Gees Gk elute oe ee ee ee 9,281 7,926 7,234 6,068 5,806 5,432 
De \GEMUInG Cialis time tet: coe a ft, ne) Mpa wate canta chee ie mene eee 1,588 1,348 1,497 1,445 1529 1,572 
25 SOS, 5072 iat cee Geek ate Sous an Sse pa incwry ey kulrg nts 11,419 9,913 9,397 8,090 7,938 7,762 
Manufacturing: 
26 | Weretablemmroductsgsave rs tik. paalanc: eee a eee eee es 127 133 126 118 125 107 
DU eATImAlsproductsys-A.14/.ets cites kas Coy ee ee 23 21 13 13 14 | 11 
ARSY| CRABS. oa. Pitre ce ake hy Bic ORACLE FOOSE GROG) ANoitiach CREO ORD ren gRG 19 21 19 24 29 32 
DS mWood and papenproductsia swiss ee. cure oy metereeo meet cite 765 1D 675 831 852 846 
SO) fmlnonsand sprodluctsa.* ewer wale kt eee PSE, sy ae mee eee eee 249 201 249 231 235 253 
Si meNontercous metal sae tay .an oe es eh: be oe ee 514 559 498 503 109 157 
B2 le iNon-metallicmineralsy sc, cil. tc. sev Rot Oe ee Fee ee 128 98 112 87 74 73 
BS lpaChemicalsandvalticd progucis = emacs cere sie cine eee ane 64 63 53 62 81 82 
BA peMascellaneousimanuractuicse rman. me sti eee ee ene eee 23 22 21 24 30 36 
Ba mast TOC aad athe Oh 10 Wu WN Ne once, care ia Oe, SS | 1,912 1,830 1,766 1,893 1,549 1,597 
56) Petroleummand natural pass eons i) een aca ee eres oe eee 1,154 1,120 1,014 930 1,020 1,062 
SUN NGningand smelting’. -£ scot) cote 4 eile wy dee 1e ele 1,090 990 916 584 634 618 
38 | Utilities (excluding public enterprises)... ............... 23359 2,186 1,958 1,927 1,842 1,717 
CHT EST LST i ine eee, 8 aS ae eae ee | 263 244 224 139 | 158 202 
BMD eel alles. Me aaa eae ee EW Leet Bien etek | 2,171 2,049 1,724 1,527 1,510 1,433 
aMMOLHETENCSCPLISEShw. Loe eves, fpxcnn NS tuts tees a acs ens 137 199 184 167 139 125 
42 EN NON A ees tee he eee et 20,505 18,531. 17,246 15,257 14,790 14,516 
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TABLEAU 25. Valeurs de portefeuille étrangers au Canada, fins d’année, 1964 - 1974 — fin 
I Selon la nature de l’investissement 


Nature de l'investissement 


millions of dollars — millions de dollars 


Appartenant a des résidents de tous les autres pays 
7 ice | oe 
Valeurs mobiliéres des administrations publiques: 
310 149 156 195 186") Gouvernement du Canada. 1. 4) eae eee ee 1 
269 57 42 37 34), Administrations provinciales 92.» «9. eee Z 
39 16 15 i) ES.) Administrations localés|. ... sats eee eee 3 
618 222 213 247 235 otal partiel,. cco setae ago ainicate fon aati eae weed 4 
Industries manufacturiéres: 
| 12 4 6 5 |) Produits doneme'vegetale a a,405 as ticle. ik ata tn nee 5 
7 7 6 4 4) Produvitsd’otigine anumale.-- hen a =) eee oe ce eee ee 6 
; 3 3 2 2 it Pextiles 40044 a! ip Solel eccal 0 8 coals, Uae SEER TAT ee 7 
70 38 42 KE) US" |> Produits dul bois:et dulpapier ssanecr eye ary sie) ete ee i eeeetn cea 8 
} 68 63 61 56 54° i) Heret produits duferie si... cn a. cine heise rime aan eee eee 9 
| 25 22 14 11 8. | Métaux nontferretix:: 24 ep.ger ere mare ey 10 
1 3 1 1 Dai | Mineraux nom metalliquess  <.qee) on sene ietainennen ean ennene 11 
| 8 9 i 6 4 \" Produitsichimiques eticomnexes 02.0) eeeani) eee en 12 
3 - ~ - - Industries manufacturieres diverses”  , css esis s @ aiateene aera) eee 13 
| 197 149 139 114 98 Total partiel. .-<,cAc.eg are « Cie ep eee ee 14 
48 48 47 43 48:0 Pétroleet-caz.-naturell| b,. <cacc, camirciel coset cece ce mtearemie eon ote earner 15 
| 207 178 138 120 PLO Mines etfondeties’,.. shivee «tes case. oe eee seen cle ene eae ee 16 
167 175 180 181 181 |Services publics (sauf les entreprises publiques) ..............-. Be 
11 10 5 4 3, |GOMMEICES. wus nd wae fe eae (0, Je) na eee ee en ne 18 
121 113 105 103 LOS" || Finances: Ghve sev che © cca Beate) file cute th ene ne eee 19 
5 4 3 4 5 | Autres entreprises. cgs i < fie ome be oe ge ene ee ee 20 
1,374 Q 899 830 816 783 O00) eee ee ee in abo a aiaar ery fon 21 
| Appartenant a tous les non-résidents 
=e arts || 
| a 
1 Valeurs mobiliéres des administrations publiques: 
q79 556 649 880 897.) Gouvernement du Canada. 3 5. Sacer ee ee eet & eel eee 22 
4,552 3,819 SLT dL 2,828 2 SOR Administrations provinciales.. «a a)c. sealers iat ecua nen ee ae 23 
} 1,491 1,438 iss 1253 pan Administrations locales. 2-0. sls «ss tenon ee anc romero teice a ae ener Cee ee 24 
6,822 5,813 5,153 4,961 4.682 \| 4Potal particl’ <1 te. ors «0 es chee at ene 25 
Industries manufacturiéres: 
105 90 89 96 90\\| Produitsid’origine végetale 2.4 0.) «ue 0 2 so ee a eee 26 
19 16 16 10 9 Produits.d’origine animale. {5 3 son sca 006 <0) > oo eee eee ot 
i 27 28 25 25 20 TORtIES occl aris a. wp acaba Gobel oee sloat At est oS rice arela a te Neat an 28 
f G22 678 661 484 AIS; \\/ Produits dwiboisebdw papier sein ee se ena) | 29 
i 250 257 264 218 177 |\Ber et prodititedy fer: SONS ce ee es ee 30 
} 142 207 194 183 177 Métanx non TerreuUx i. ses ee en ote ses iy al ce re eee Oe 31 
70 i) 76 50 483°\' Mineranx non mnetalliques: . as po ee oe Ne ee Gear ee 32 
82 63 62 a1) 50) || ‘Produits chimiques eticonmexes’. «co 02 2s a e+ 2 att 3 ee a5 
} 12 4 9) 2 3 Industries manufacturieres diverses «2. ss ew ue e ee ee ee oe 34 
; 1,427 1,418 1,389 1,125 GR peter arto bo. tole eee 35 
807 740 707 668 603 | Pétrole et paz naturel... fy nlaces ance teins nie oat Oe eo 36 
| 622 603 593 541 554. |'Mines et fonderies: <<. Sos, cur ic wl ats Sev ste on on pete oie an ee 37 
{ 152 1,486 1,495 1,406 1,409 | Services publics (sauf les entreprises publiques) ........--.--+.. 38 
| 174 180 165 136 A941 Commerce. . «.« + sc.» 0.3 x5 5 010 > olplenie agi els Gh dieeee Roe sien ss 
1,369 1,245 1,245 1,182 4,050: (Finances. avr. <.<\lqs:nia'siazatn‘acn LES REESE en er 
108 87 71 57 45 | Autres entreprises 
| 12,881 | 11,572 10,818 10,076 9,456 ‘Total, uie-cicescatenies. vm. saieagnoes spaeleienn aime ie 
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TABLE 26. Estimated Distribution of Ownership of Net Canadian Long-term Funded Debt, 
Selected Year Ends, 1964-1974 
Classification by Currency of Payment 


Owned in — Appartenant a des résidents 


Amounts 


outstanding 
a Canada United States 
Montant en = - 
Peptor eng cumeney circulation Au Canada Des Etats-Unis 
1974 1973 1972 1964 1974 1973F 1972" | 1964 | 1974 | 905 19725 1964 
No. | [ poh. a 


millions of dollars — millions de dollars 


|Government of Canada, direct and guaranteed 
| (excluding railways): 


Payable in Canadian dollars only!,..,..... 27,531 | 24,006] 24,588) 16,848] 27,171) 23,598 24,182} 16,293 113 114 119 348 
Payable in foreign currencies only,........- 190 229 304 348 | _ - ~ 6 190 229 230 342 
Payable optionally in Canadian or foreign cur- - - = - - - ~ - 
rencies. 
4 SUDO Lal we Manne mre ar aas uhaite ow oc curataue 27,721 | 24,235| 24,892) 17,196} 27,171] 23,598| 24,182) 16,299 303 343 349 690 


Proyincial, direct and guaranteed (excluding rail- 


ways): 
5 | Payable in Canadian dollarsonly....,..,-. 22,846 | 23,550) 18,536 Ta25) 21691 22.773 Wiese) 7.402 391 414 349 238 
Payable in foreign currencies only...,,,.., 8,487 7,228 6,652 PG 235 84 103 3 6,760 $737 521i 2,165 

7 | Payable optionally in Canadian or foreign cur- 14 14 14 84 9 9 9 1 5 5 5 66 

rencies, 

8 NED stOta RRR ee eect Seo Apes ceri atc cusesta 31,347 | 30,792) 25,202 9,986} 21,935] 22,866) 17,969] 7,422 7,156 6,156 §,571| 2,469 

Municipal: 

9 | Payable in Canadian dollars only....,,.... 7,121 6,774 6,278 3,778 6,795 6,464 5,964} 3,540 206 217 230 203 
10 | Payable in foreign currencies only...,..,.. 1,420 1,239 1,219 959 159 82 41 2 982 867 941 949 
11 | Payable optionally in Canadian or foreign cur- 1 1 8 48 — — 2 22 1 1 6 25 

rencies. 
13 Substotalareers |. sear rerecar hae, wort 8,542 8,014 7,505 4,785 6,954 6,546 6,007} 3,564! 1,189 1,085 Teli, 1,179 
Railways: 
13 | Payable in Canadian dollars only.....,.... 1,091 1,322 1,279 1,596 1,027 1,245 1,204 1,461 9 19 10 52 
14 | Payable in foreign currencies only. ,....... $13 433 439 394 16 25 21 21 228 137 147 105 
15 | Payable optionally in Canadian or foreign cur- = = = 1 = = —- - — _ - 1 
rencies. 
16 SLC UE IN Oa iene a en Nes. 1,604 1,755 1,718 1,991 1,043 1,270 1,225 1,482 237 156 T5i, 158 
Other corporations: 
17 Payable in Canadian dollars only. ......... | 23,640! 20,860) 17,285 8,309} 21,930; 19,142 15,787 7.273 1,329 1,312 1,085 7197 
18 | Payable in foreign currencies only. ........, 4,017| 3,836 3,990 2,023 112 89 94 61 3,834 3,679 3,833 | 1,931 
19 | Payable optionally in Canadian or foreign cur- 53 34 21 718 §2 32 14 20 1 2 7 58 
rencies. 
20 Mip-tOtaleeare cee ates hr pean oe eae tan 27,710 | 24,730) 21,296; 10,410] 22,094] 19,263) 15,895! 7,354 5,1642) 4,9932} 49252 2,7862 
Total bonds and debentures: 
21 | Payable in Canadian dollars only.......... 82,229| 76,512] 67,966] 38,256] 78,614] 73,222| 64,994] 35,969] 2,048] 2,076] 1,793| 1,638 
22 | Payable in foreign currencies only......... 14,627] 12,965] 12,604} 5,901 522 280 259 93| 11,994) 10,649] 10,368] 5,492 
23 | Payable optionally in Canadian or foreign cur- 68 49 43 211 61 41 25 59 il 8 18 150 
rencies. 
24 [ i Woy PAE: amare a oe CAS Lk AD ieee eg ae eee 96,924| 89,526 [ 80,613 | 44,368) 79,197| 73,543] 65,278] 36,121] 14,049] 12,733} 12,179| 7,280 
ill ——— 
1974 1973 1972 1964 
$ millions 
MExcludes treasury bills andin testa yap a aicpennl cata cael eee ay Be ae ee 5,63 690 4,160 2,140 
2 Includes corporate bonds held by United States parent companies andaffiliates: 8 8 © = © °° '¢'¢'"' 5,630 4,69 eit : 
Favanleun'Canadianidallar.cnlvecc. is, Gren oo ee eee eee 9 25 25 5 
Pavable dnatoreien Curren ClesiOnlY Goi icon cy Rye oe eee Re ee eee e oe gre 0 ie eee eas 44 48 66 108 
Payable optionally in Canadian of foreign currenciss.... 5.524 cece ee naa aeeee eee Lee = - = 14 
c1C ss Ura fon tent cay a ern renal aa OE Gn Baia ARTE Rs coe Me $3 Te 91 127 


Note: Bonds payable in foreign currency are converted at the rate of $1.00 U.S. = 


nd ] nds | $1.00 Cdn. for issues payable in United States dollars and at exchange rates current at the time 
of issue for other foreign pay bonds. 
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TABLEAU 26. Distribution estimative de la propriété de la dette fondée nette canadienne A long terme, 


certaines fins d’année, 1964-1974 
Selon Ja devise de réglement 


} Owned in — Appartenant 4a des résidents 


United Kingdom | All other countries 
' = 4 - Débiteur et devise 
Du Royaume-Uni De tous les autres pays 
1974 1973r 19725 1964 1974 1973r 1972! 1964 
= I a No 
millions of dollars — millions de dollars i 
Gouvernement du Canada, dette fondée directe et garantie (sauf 
les chemins de fer): 
| 53 81 70 21 194 213 217 186| Payable en dollars canadiens seulement! ..........., 1 
= aa = = - = 74 — | Payable en devises étrangéres seulement..........., 2 
= "i 3 = = = = — | Payable au choix en devises canadiennes ou étrangéres . . , 3 
53 81 70 21 194 213 291 186 Total partiel suse auce-a) cieaere ea Phe ae, G ee 4 
Administrations publiques provinciales, dette fondée directe et 
garantie (sauf les chemins de fer): 
130 95 71 60 634 268 259 25 | Payable en dollars canadiens seulement..........., 5 
144 161 185 — 1,348 1,246 1,147 9| Payable en devises étrangéres seulement,........... 6 
= — ~ 1 - _ - — | Payable au choix en devises canadiennes ou étrangéres . . . y 
. 
| 274 256 256 61 1,982 1,514 1,406 34 Total paxtiol rs sn yi Re eet 6 oe 8 
| Administrations publiques municipales: 
| 22 22: 21 PRS 98 71 63 10 | Payable en dollars canadiens seulement,,........,. 9 
2) 24 25 3 257 266 212 5 | Payable en devises étrangéres seulement.,........., 10 
- - — 1 _ - = - Payable au choix en devises canadiennes ou étrangéres . . . 11 
44 46 46 Ds) 355 337 27/5} 15 Total partiel .. 5... ik eds «cus ten as ae 2 12 
Chemins de fer: 
| 13 Ly, 20 12 42 41 45 71 Payable en dollars canadiens seulement....,....,.- aS 
t 247 249 249 247 22 22 22 21 | Payable en devises étrangéres seulement.........,.. 14 
i ~ — - = - - - - Payable au choix en devises canadiennes ou étrangéres . . . 15 
| 
| 260 266 269 259 64 63 67 92 Total partie)... = a.+ one ihteeiene eee eee en 16 
| 
. Autres sociétes: 
102 130 138 164 219 276 gfe | 75 | Payable en dollars canadiens seulement...,........ 7 
23 17 16 8 48 51} 47 23 Payable en devises étrangéres seulement...........- 18 
he ~ = = = = = — | Payable au choix en devises canadiennes ou étrangéres . . 19 
) 25 147 154 ue 327 327 322 98) Total DBF! gies ora eeesgra labs ete ee ie ee 20 
| Total, obligations et obligations non garanties: 
) 
f 320 345 320 282 1,247 869 859 367 | Payable en dollars canadiens seulement.......-...-.- 21 
I 436 451 475 258 1,675 1,585 1,502 58} Payable en devises étrangéres seulement,........... 22 
) = - s 2 = = - — | Payable au choix en devises canadiennes ou étrangéres . . . 23 
756 796 795 542 2,922 2,454 2,361 ad A 1 I 24 
} 1974 1973 1972 1964 
$ millions 
- A. 4, 4,160 2,140 
1 Sauf les bons et les billets du trésor. . 6. ee wher gi oe ie aimee Es 5,630 690 
Y compris les obligations des sociétés détenues par les sociétés-meres et les filiales des Etats-Unis: 9 95 95 5 
Payable en dollars canadiens seulement .....- 0s eccr cer rcr ere cerersneerensnraserngs csr yess 7 2 a3 ia 
Payable en devises étrangéres seulement... .- +, cs eee terre get re ene rence r nae esses eres ee tee hee + a H 
| Payable au choix en devises canadiennes ou etrangeres. 6. - + s+ errr rr tert rrr ser es ee ee ee 53 73 91 127 


e 
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Nota: Les obligations payables en devises étrangéres sont converties sur la base de $1.00 E. 
taux de change en cours au moment de |’émission des autres obligations en devises étrangeres. 
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TABLE 27. Foreign Controlled Investment! in Canada, by Area of Control, Year Ends, 1967 - 1974 


| 


Value by area of control — Valeur par zone de contréle 


1974 | 9 vn | 1971 | 1970 1969 1968! 1967° 
No. iL ll 


millions of dollars — millions de dollars 
North America (including Caribbean): 
1 WnitedsStatese en tie acusghe se ones dees Raa eR ieee 36,844 33,193 30,318 29,426 27,742 25,589 23,595 21,644 
DA PBal amass 4 ogee c siok ore eh ok ene ea eg Oe Oe een ee 156 102 119 116 125 95 81 89 
Jel ABETINUGA te taciet egies omel ac ntomon cwecp one nnn me ake ec mera 280 208 205 43 33 33 25 22 
Aelia MEXICO: Gontiat obese tt fe ak Ee Pees LO ey GT RL Re eR al sae 22 28 29 21 13 14 118) 13 
SatiNetherlandsvAmtillesvns sence tice nel ices cients ore ouch oe re ine 56 8 8 8 7 9 7 6 
GalrOtherwaete eo asac) 2a ic cucay eee tee heen wean tt heiemtmaare 12 ND 13 11 2 1 3 2 
if Sub-totalire 4 teaens scdews. scl ie alleen seen vie hemes rem ntemep sire, Gor 377310 Sey Oyayll 30,692 29,625 222, 25,741 23,724 21,776 
South and Central America: 
PAanlainavees << Ware oe ene eee te tien tue me ets Ser 74 47 46 36 D5 22 29 27 
WEneZ Cla niin oasis cnt 68 Se te FUR Pea ONO, See) ae Gee G 1 3 3 5 4 
MOR PCOMer faa ees skenletee be soars: nots aie Wee cere een ee rece i172 12 3 3 4 4 2: 2 
11 Su b=totalacewsasene se sac, cms) el Comte ei cesta ee ron te oe eee, arene 87 62 Sy 43 34 30 35 34 
Europe: 
LDQ United kanedomings ces .tclcuras cl omc) case eo kava bab Rana mene 7,248 i325 6,317 5,866 5,013 4,651 4,234 4,030 
European Economic Community (excluding United Kingdom):2 
13 Belpummrand: buxenibourgyii. iso ci ci eern aioe memento nemo: AA 704 624 554 491 430 408 373 
14 ram COMMAS Men aac, Sorte eecee aL Ace 6 a Ea ee tS 1,687 1,506 1,274 1,096 928 836 647 $63 
15 tal are eee at sce e eek Oe aes, ouins ete ash ek a aes hayes 138 132 134 126 23} i133 95 96 
16 Netherlands... Qi. cnsusc resis somea ol es tis: Clee cant rene aaen © 977 886 742 650 600 S55 437 425 
17 WiestGerimaniy nt sari tp aire tomes ape rate ensebean oleh emeitene ae oae re 655 772 646 491 398 2I3 257 263 
18 Sub-total. 0.5 ete Mea eu Ori een ee Re asics LORE ee eee 3,420 2,917 2,540 2,205 1,844 1,720 
ISTE eNIiAcks ih. eiscmaeee iat ce Oack ate teeta naar tre eat aioe 22 24 19 19 15 18 16 16 
DOR Mle lAancden, vs. sc rseagen ts ea ews ee es ee 18 11 5) 4 10 10 9 9 
Ail Sub-total caelcatteatve ke Commence sean aA ata hiker come demtm aac re 4,208 4,035 
DOA MENOLWAV acts, siete anc oscon a Solin Riva eae et a doecicr ese LG 32 26 26 10 | 5 4 3 3 
PaO WEEMS etn nual ace Mein a) GctoL er sca emo rice enon cs 240 219 210 1925 149 88 19 72 
DAAIE SWItZCllLAnd <a ace aster, w diate: PRO Soe co IeReT onc. th oe occ 629 593 595 556 488 453 328 280 
aS PAMISEIVD 6 Ge ke cake) Snr us th Sec re ie Reco eee cee ees) eee Rr oaeoae 5 4 3 5) 4 2 2 4 
DOM RO LUG Tar aks nce toad cians teeny. oy oe covet ene ee rae 320 264 251 196 169 100 33 } 
27 Sub-totalSEuropeusq ssa ent ues Teen me cer anmone 12,682 12,466 10,846 D765 8,393 ISM 6,548 6,134 
2 OMIPAULIC Aur gee Heyer ath fs ccleaner ee a A ee 579 544 $71 603 $53 369 232 113 
Asia: 
TASMAN = AEN OE 6 git Pe ok oc an als eee 5 6 st les aR 343 326 267 264 134 99 80 44 
S OU LOn KON pars acesec create aha ree he re a ee 33 26 28 21 DDL 20 16 91 
Sa MOUNCTAM ey ferect tran aca alcts oarciinn Rta e aR eee Da 25 24 25 21 5 13 
32 SU Dato tales ee. Sem Aad hiek Bk cue 1 tet Nar rnree he 403 S/T 319 310 177 124 109 65 
Australasia: 
S5q| Pe AUStraliaeeme memes wore nia calcd cor ent le te reece ee ns Sp 38 23 15 13 6 4 3 
Some OL aM Ee tester nya Tact ctr oe ee 10 6 8 5 7 13 10 7 
35 BPs otal Weta Meer s Sh. 2sve 2 oe on ane rte 62 44 31 20 20 19 14 10 
36 FLO tall Dryer Meera ort: ais er, ecmusotes ae oo ov reeked mal connie 51,183 47,044 42,511 40,366 37,099 33,814 30,662 28,132 
Sjal(Develoned countmess; total: «= nana eae ene hese ae 50,456 46,567 42,029 40,076 36,839 33,600 30,454 27,941 
SSiiDeveloping countriesstotal cas sera eat eeeieie cane. ae Als 473 480 289 259 213 206 190 
se aie plannedkeconomiess:10talmren Susman ee ce. 14 4 2 1 1 1 2 1 
| =i Meee 


Includes investment from foreign countries of control and portfolio investment from other foreign countries and Canada. 


2 Effective January 1, 1973, Denmark, Ireland, and the United Kingdom became members of the European Economic Community. 
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TABLEAU 27. Investissements! sous contrdéle étranger au Canada, selon la zone de controle, fins d’années, 1967 - 1974 


Distribution by area of control — Répartition par zone de contrdéle 


5 1974 | 1973 | 1972 | ion_| 1970 1969 | a96e 1967 
ios 


per cent — pourcentage 
Amérique du Nord (y compris les Caraibes): 
72.0 70.6 71.3 72.9 74.8 75.7 77.0 TIO WB Rath Unies os a woe nh ok sag veal l 
0.3 0.2 0.3 0.3 0.4 0.3 0.3 OLS ee Bananas © sic wins eysiRlapr were aves CAPER eee y) 
0.6 0.4 0.5 0.1 0.1 0.1 0.1 OL TMMEBETN UES) ss Js rors hecs Be reheated AR ee 4 ee 3 
= 0.1 0.1 0.1 _ - _ - MOXIGUE:. 7, chucsdin ay enaee Ge cetOna a Roney. ne ae 4 
0.1 - _ _ ~ — _ - Antilles neerlandaises...- <5 svc eat en nceea eae 3) 
q = ==" 7a = = = = - PAUTTOS SY cg atta kal ene aang Ogre cet a 6 
73.0 Tires ep 73.4 75.3 76.1 717.4 717.4 Total partiely a... claves see t teal oe ata ee 7 
Amérique du Sud et Amérique centrale: 
| 0.1 0.1 0.1 0.1 Out 0.1 0.1 Ohl al) Panama a jessie am tanta saath tie eiecene Rae eee ae 8 
| = = = — - - - - Venezuela iss aamit sie hh ya. bag ae ee ale cee 9 
rs = = = = - - - UTE ST Prewic Wei he Gh ul MEIN AL SMEMEM ED ny 51 Such ui siedaiod: ny A OMENS 10 
| 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 Total particl™ crm. soe or. steele ere eee ee eee 11 
Europe: 
14.2 eS 14.9 14.5 185) 13.8 13.8 | i473" Royauiie-Uniteis o. 2 wea eid cotomenede te ect eae eae 12 
Communauté économique européenne (excluant le Royaume- 
Uni)2: 
1.4 iS rs 1.4 1.3 ii) i} 1.4 BelgiqueetLuxem(O0ure. cama 5) fy ieee ane eee 13 
| 3.3 BW 3.0 De DS 25 Dal 2.0 ETANCO vue) anol Wr come eine. aioe Orta aleeRe Reon Cae cee 14 
0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 NC ar Pn eae = ee LS 
1.9 1.9 iby 1.6 1.6 1.6 1.4 il) Pays-Bas's 15-2 se shwtoae sa. ou sylor le Renin te eee 16 
| 1.3 1.6 1.5 12 ili 0.8 0.8 0.9 Allemagne.de Ouest. 0-11 cee aie © oe ee nee 17 
8.0 aise, 6.8 6.5 5.9 6.1 Total. partial 5 cs atone are g fe Gr rotates enon me nea 18 
- 0.1 - 0.1 0.1 Ou 0.1 0.1 Danemark ost 5 aco we Goes ee Gone Au en 19 
- - _ ~ _ _ - - Oe oe an ri Te ee 20 
| 8.2 8.6 io oh 44 8 a iy ve Toitad Batlel, <1. Ssoceseer case iiahae dee oe a 21 
| 0.1 0.1 0.1 = = a = = NG Iv Ege SENSI a. in occ ayant oo CRE 22 
0.5 0.4 0.5 0.5 0.4 0.3 0.3 O'S a lgSiede Rogaine: ce ctc: cu wech i ced cote inne ne eames 23 
2: 173: 1.4 1.4 iS} i} 1Vgil 1.0 SUISSE? Gs ie: vacisuey, ih GGL shana 7o xe) aay ORES Reson ace eer ee 24 
a = = = = = = - ANION 5 tice sec onansee cia (a cae at eat a ee 25 
0.6 0.5 0.6 0.5 0.5 0.3 0.1 < |} AUtest oc huts, S siee spose eee 26 
| 24.8 26.4 PINS 24.2 22.6 223 DAS 21.8 Total partiel) Europe? ar. .)<a. + aie omen tien 27 
To ae. 1.3 eS, Te EA 0.8 I Se Noale le ee ae ae eee A Ce ee Sma abe F 28 
| . 
| Asie 
0.7 0.7 0.6 0.6 0.4 0.3 0.3 1) Dh SAU ORR fog i Ta IS | 29 
0.1 0.1 0.1 0.1 0.1 0.1 } ei ne Honig Kong sx sos nsdnae: Bag Ges coe lees) ee aurea ke ree 30 
. 0.1 0.1 0.1 0.1 = ~ ’ Ms tee Tn eR fama aye 31 
| 0.9 0.9 0.8 0.8 0.5 0.4 0.4 0.3 Tothl ‘partic ww eV MPARY ae oe es eo 32 
\ 
. Australasie: 
0.1 0.1 0.1 = = = = - Australien Sus tea teae can ti auid-o: Se Lac IO an elect cat oie 33 
- 4 = = = = = — Autres ei. cau a. heuthdne ee oe) 5. Se dies pis aos eens ine, een 34 
0.1 0.1 0.1 = = - = - JF OUAl PALTICL cars je.s'0 0a, 5. Seite clear hea tae eae Bh) 
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 TOtal as aia ek ee Oe ouae CHAS eC nat eee 36 
| 98.6 99.0 98.9 99.3 99.3 99.4 99.3 09:9) |Paysideveloppes, total 1. sss 4 sue oc els sole aia een 37 
1.4 1.0 ila 0.7 0.7 0.6 0.7 0.7 | Pays en voie de développement, total. ...............-. 38 
= = _ A = = = | -| Pays a économie centralisée, total... .......-- 05 ee eee 39 
| iacael Bo | 


. “ . » > 4 
1 Comprend les investissements des pays étrangers exergant en controle et les investissements en valeurs de portefeuille en provenance d’autres pays etrangers et 


du Canada. : é é i é 
| 2 En vigueur le 1€T janvier, 1973, le Danemark, |’Irlande et le Royaume-Uni sont devenus membres de la Communaute economique européenne. 
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TABLE 28. Ownership of Foreign Controlled Investment! in Canada, End of 1974 


Classification by Industry Group 


an 


Ownership of investment by — Investissements appartenant 


Total 
foreign 
controlled : 4 
: Canadians Residents of country of control 
pe amest x = Non-residents R a 
EE te aoa A des Canadiens excluding A des résidents du pays de contrdle 
Industry group = country 
_ Total of control | 
eee ape = Canadian | Unincorporated 
Ten ‘ ee Debt Equity A des corporations branches 
Sonor - - Total non-résidents — - Total 
eae Obligations | Actions sauf les pays Corporations Succursales non 
anes de contréle canadiennes | constituées en 
corporation 
No. | 4 BI 
millions of dollars — millions de dollars 
| Controlled in United States — Controlés aux Etats-Unis 
| —+— + 1 = = | | 
| Manufacturing: 
il) Wiereinigkyoteries 55 obo apt bone soe sgacrobagus 1,595 156 39 195 5 Sai 18 1,395 
DalieAnimaliproductswes: aie cee eae ees ee 37) 5 9 ~ 327 1 328 
Bc MB e utile cee gees tA cok te oa Sa eee heady Ro ene 325 22 10 32 4 289 = 289 
AN Woodrandspaper products) 2 y-)creicyele (try tells elie tine 2,384 189 89 278 7 2,077 22 2,099 
By || ION ENGIN 6 on beet een ong somos bonoo be 4,814 258 120 378 21 4,371 44 4,415 
Galle Noneterroussmetalsmensm ene ae eicia: ancmick-e relat Wen curiam: SiS 116 87 203 10 1,347 13 1,360 
FaNoneamnetallicmmincralsercmne sien eee ce ee ate one acer ree 393 iS 4 Vy 23 334 19 353) 
SiieGhemicalsand allied productSe.9 ci aes - e) oem aaeweenen PEAS?) 135 147 282 5 1,806 59 1,865 
OM Miscellancousmmanutactunes: muci-ueie «ire! biel romlcUcine eens Shi) PES; 4 29. - 288 - 288 
NOY) SWREWAl 5 oo cane omen so oud obo yoo ose onbaT 13,890 918 505 1,423 TS 12,216 176 12,392 
film iPetroleunmandenatrall cas eee (teh s asin in wi eae eae 10,465 W772 1,563 35335 210 6,458 462 6,920 
12 | Other ME CLINE Soo ode beagpoosaudoooas 4,051 375 406 781 59 22M 290 3,210 
PSY | ORES. GSS > RR Cees: Growmeco Gineel Gln olChommcaa' rc 1,370 S12 319 891 5 428 46 474 
NOI 5 Be peen oomoveeonn enas ao ono oo 2,136 205 72 277 5 1,748 106 1,854 
LSBPE I ati Cl al Meee eee ns ofc acura ooesie entay Oh oa 'veoacee esate oe OME 3,584 850 58 908 i 1,501 1,168 2,669 
HGH @thorenterprisesie,.s/o) a amenae Wien sy A oasy on | TREN hes: 1,348 259 40 299 22 902 125 1,027 
17 TROLEA: 3, quae RRP IRE tee Fach San. retary ede Be col tue harem Pa eae PGR 36,844 4,951 2,963 7,914 383 26,174 2,373 | 28,547 
| 
Controlled in all other countries — Contrdlés dans tous les autres pays 
| + r - = = 
Manufacturing: 
18} Vegetable products... ..- 2... 2. sees e eee eee 436 98 130 228 23 185 a 185 
LON MpAnimalproducts: sacle 6 costae Cyscoeaes ewe Cees cohen ene: 32 1 1 2 o 30 - 30 
PON [ARTES LES Ce oe ee IND GRE TR OO PRR ge 85 53 6 59 4 22 = 2 
DialaWoodrand paper products ware eats eat ae eee 596 30 1 31 96 456 13 469 
DO Minonandsproductsy ceases. eta ces ee ne 121 9 5 14 5 102 - 102 
OeumeNouetermousunetalsa te apt Ae ck reel eee ee een 118 28 2 30 7 81 — 81 
24| Non-metallic minerals ... 1.2... +. eee eee ee eens TAG el 191 428 51 238 - 238 
25) Chemicalsand ailiedproductS se. 6 6 oo eis 2s) oe Geen 238 V2 1 73 $2 113 = 113 
QGal SMiscellaneoussmantacturese. 1) ay oman aa) wee) sen eae 13 3 = 3 1 9 = 9 
Dimou beto tale et ee een ete ee eM uN Ne 2,356 531 337 868 239 1,236 13 1,249 
PSiPemoloummandenatutalicase «mcmemcey cu sneie, ace Rk Moers ee urn caie 1,840 234 219 453 311 1,048 28 1,076 
29|| Other mining‘and smelting ......0..--cn8+ee+s +45 657 90 146 236 63 356 2 358 
| 
SOM TTES UM Fae eee ee ae kl cachet Sek ca uesnecokn bene ne 58 5 9 14 12 27 5 32 
| 
SG Merchandicup memati aenetat resol or shen cttvouenc tone senate te tor 325 78 2 80 19 223 3 226 
Od TSN CEAD ES Se Oe cae Oe te RCRA eA a 1,671 892 29 921 81 584 85 669 
BSAKOtereniterpriseses ae. eee eet ae ae ow graye 184 44 15 59 3 118 4 122 
34 OAL ePoge, seco se cst ee ag cece one, oe meat sane Teer atte 7,091 1,874 757| 2,631 728 3,592 140 3,732 
I L 1 L i 4 N 


1 Includes investment from foreign countries of control and portfolio investment from other foreign countries and Canada. 
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TABLEAU 28. Appartenance des investissements sous controle étranger! au Canada, fin de 1974 


Ownership of investment by — Investissements appartenant 


Par groupe d’activités économiques 


Total 
foreign 1 
controlled : : 
4 Restment Canadians it a ae Residents of country of control 
i d . Ae! TeSIC = : - 
. x — - A des Canadiens excluding A des résidents du pays de contréle Ae vip eal : 
7 Total country Groupe d’activités économiques 
_ investisse- of control ; 
_ ments sous Debt Equit . - Canadian | Unincorporated 
 contréle ity = A des corporations branches 
 étranger eas? = otal non-residents = = Total 
eu Canad Obligations | Actions sauf les pays Corporations | Succursales non 
au Canada a 1 rsale 
| de contréle canadiennes constituées en 
N corporation a 
- ai oi Fl Bax 
, millions of dollars — millions de dollars 
Controlled in United Kingdom — Contrélés au Royaume-Uni 
— mili | 
| j i 
Industries manufacturiéres: 
| ; 446 165 106 271 6 169 ~ 169.|) Produits d'origine yegetalens .senei-i etek ote een ee ee 1 
i: a2 11 48 59 7 - 7) | Produitssd‘orpineranimale 2) 2) 4c ieee ee 2 
| 84 7 5 12 3 69 - 60" | REXtHICS cia. > coeane 4 cin te eo ere ne ene Oe ae 3 
444 56 125 181 28 235 - 2359\\ Produits du boisetidu. papier sie crease eee ee 4 
4 293 29 63 92 10 191 ~ 191 Feretiproduitsidu fers acc are oleracea ame eee 5 
177 27 31 58 21 98 — 98: | -Meétaux noni ferreux 2 sae c  veeero a enn Ree ee 6 
123 20 ~ 20 33 70 = 70'|\Minerauxmontmertalliques sala tanmene rs een eee i 
470 84 64 148 48 274 = 2741) Produtts chimiques eb. Connexesi mentees el eee ene 8 
5 2 ~ 1 - 3 = 3 | Industries manufacturiéres diverses.............+--. 9 
2,114 401 442 843 155 1,116 ~ 1,116 Total particles atonal Silache « Eee ale Rees 10 
1,198 113 162 275 198 725 - 725, \Retrole et gaz natureli.t.. 5.4.7. 2 ..\ke eee ee Cpe nete uli 
$03 41 137 178 48 277 = 277 |Mines et fonderies > stcr.c)\< 0.000 er fucken ee eee 12 
15 5 — 5 4 2 4 6; [SELVES PUDICS: | 5 4vg.25: sais) see ee on eeereens 13 
503 124 87 211 12 273 fi be ¥ 280-4 Commeniercen., cc's ioe, sce eck eal ee 14 
| f 2,558 1,163 142 1,305 282 620 351 O71) |Pinances.z. =, si shes. sevens. sptae fe. «th eeu oe ee | 15 
. 
| = Sh isp) 36 188 34 135 - 135 Autres entreprises - .; c= sijs. eual-susveslis ns) ouemeemsnen a et wins eas 16 
| 
7,248 1,999 1,006 3,005 WSS 3,148 362 3,510 Total, oc 6 lie) =a non, eet aren 17 
rr a ee | pee Se Y 
5 , r2 
| Controlled in all foreign countries — Contrdlés dans tous les pays etrangers | 
| | ] ees 
| | Industries manufacturiéres: 
2,477 419 275 694 34 731 18 1,749)|- Produits d'origine vegétale . een aaa sien ree nonce ee cane 18 
44] 16 54 70 6 364 | 1 S65 eProduitsid’origineanimale. 2 -)-1.0 ete eens agence = eens 19 
494 82 21 103 11 380 ~ 9801, Textiles... i°..c's sina) Speen, eae son | 20 
3,424 275 215 490 131 2,768 35 2-803 ue Prod Usts:du DOIS et. GU Paplet: ye na ee ose ele ee eee at 
| 5,228 296 188 484 36 4.664 44 4.708.|, Fer et produits :du fer’: << <,0-s<0s1 =a 22 
1,868 171 120 291 38 1,526 | 13 1,539) Métaux non ferreuxis.. sieys)s) putiebe care cumin tte cee ee 23 
ie 1,233 270 195 465 107 642 19 661| Minéraux non métalliques ... 0... 0 eee eee eee 24 
} 2,860 291 pi $03 105 2,193 59 2252 | Produits chintiques chiconnexes |. 2.0. viele see eee | agesy 
335 30 4 34 1 300 - 300 | Industries manufacturiéres diverses...........-.00-0- 26 
| . 
18,360 1,850 1,284 3,134 469 14,568 189%|\ 34.7571 “Lotalspartiel <<.) tayo) ote ees ei ot oo eo ee ce 29 
i 13,503 ZALD 1,944 4,063 719 8,231 490 $721 |Petroleet gaz naturel... 1s, 1ss0 +) oer) 26) oe ee eee 28 
} SPrAgl 506 689 15 E95 170 3,554 292 3,846 |Mines et fonderies> ... ».<.. « < » + «.«»,» +, =; sans eeeee Sean 29 
1,443 582 328 910 21 457 I) 512 Services pUplicS . 0. gn 6 sls wcenere) serele alban eps ee eee 30 
2,964 407 161 568 36 2,244 116 236 ON COMMEZCOR SS Woo: 50-50 ate ue sue eon unis pp Awe ee ee 31 
7,813 2,905 229 3,134 370 2,705 1,604 4309} Rinances 5. o.. 75 Sine. 5.16) = aiteh-o eto 741 © ncn gaits enn od eae Ze 
1,889 455 91 546 59 1,155 joo | 1:284|autesentieptises: Gon. 2 2 oe 33 
Pe en) 34 
® 51,183 ss 4,726 | 13,550 | 1,844 32,914 8: ele EEC Bin dee SAS Se eZ 
AE EES ase = 4 + a 


if 
|? 


1 Comprend les investissements des pays étrangers de contrdle et les placements de portefeuille des autres pays étrangers et du Canada. 


TABLE 29. Foreign Miscellaneous Investment in Canada, Year Ends, 1964-1974 
Classification by Type of Investment 


Type of investment 


— 100 — 


No. 
millions of dollars — millions de dollars 
Owned in United States 
lee | CanadianseCuLriticSewaue mors Roast eice ch hk Chee erate Sie came eC 375 380 395 340 360 360 
DalmMontgavesion Canadianimealvestavelna ism mturue tee ei eas anemamen tnMrac is) 940 905 935 890 820 
Sap Realestate.in\Canada tra wae it tack © vie ec) Maem oyun cone magne race 350 330 320 300 260 205 
AMMGOlUMbIAIRIVerLncatyime: rae hace ures atee ooirec ee on aoe RR Cera ras 242 254 263 275 289 317 
SMI OCIEL IN VESTIMEM Gry cas = eres we, otros cote ee ws Ca cr me sae 440 220 190 170 145 60 
6 LOtal er cree eye ts eee Nee lis oie. Goel 2c SRE ate 2,382 2,124 2,073 | 2,020 | 1,944 1,762 
Owned in United Kingdom 
| 
MBCANACIaeSCCULILICS ce a tae wee ee ee mene ee ees nS LS) 170 160 130 120 
8 Monsapesion @anadian realestate) mmm mermcac mena teense me nen mare 5) 5 5 5 5 5 
We Real estatedn: Ganada-.': st: tutos. oo, + 20.5 ee eR ees 20 25 20 40 20 20 
HOR MOCHCUIOVESEIICT tyA4. et yee nmin res cste. Aes, (e ead ORE ca cee arsed 20 5) iS) 15 15 15 
ll SRO tale Meee: 2 same cs cance oe, oat oh lan ch ee SAO, SRN 160 220 210 220 170 | 160 
Owned in all other countries 
ule Canadian Securities... avs. + jaws Qe ee ME ee 765 795 745 710 680 655 
iseleMoxteacesoni@anadian teal estate, auayeeuee ene eon re ote 15 10 10 10 10 15 
Ia PRealtestatenniGanada a. abuso en ilce ce OR Oe ee 115 110 110 100 70 55 
SmimOchextinvestimenty.. sae tes) 5.05 cxsuciecaceica cee A EOL ae ae 10 15 15 15 15 15 
RS CIES ro a aR RR LS oR A ie rl dolar a 905 930 880 835 | 7715 740 
| Owned by all non-residents 
| he 
Wale Ganadianisecuriticsmp men 1) sear pel net ee ee eee 1,255 1,350 1,310 1,210 1,170 1,135 
US|) Motteapesion Canadian realestate 2: -.......+2.45 0... 995 955 920 950 905 840 
op eatestate. in Canada... 002% sass. Gals bend Sw ¥en wigs 485 465 450 440 350 280 
mee Cobanbia River Treaty, . Ges a 0s ss «2k agisuamouue ane 242 254 263 275 289 317 
Bm LOenen mivertmient yea cex yous 0d zee eeraeeslle tens GE Le 470 250 220 200 175 90 
DOF Guballa aan tee I pe ea a er ces sain te 3,447 3,274 3,163 3,075 2,889 2,662 
| | sea | 
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TABLEAU 29. Investissements étrangers divers au Canada, fins d’année, 1964-1974 
Selon la nature de l’investissement 


1964 Nautre de l’investissement 
j a 
! * millions of dollars — millions de dollars iP + 
’ 
| Appartenant a des résidents des Etats-Unis 
| 375 412 338 333 265 | Valeurs mobiliéres canadiennes...................++.--.s. it 
| 751 647° 584 509 482 | Hypothéques sur des biens immobiliers canadiens ................. 2 
. 
| 195 180 175 170 L6S5o| Biensammo bitiets-auCanadag) - jue ae eee 3 
329 286 DES 273 Zi Sul palstraiteidunfleuvei Colum) ia tease ceverevelneerce decerenerevalosrersetuaicis haeaaan aan 4 
: 60 65 65 70 65.]; Autrés*investissements, "hace eee) ca ee en ee 5 
. 1,710 1,590 1,437 e355 1,250 Total bie acsciy noha dosh eu hembra ticle acta et ee ee ae ae 6 
| = ah 
Appartenant a des résidents du Royaume-Uni 
= ; 4 
145 158 167 161 1'70)\) Valeurs:mobiliéres.canadienness sa caaeeaes Wis eee ve eet ee, Pen 7 
3 3 3 3 3 | Hypotheéques sur des biens immobiliers canadiens ................. } 8 
15 15 15 15 IS: ‘Biensammobiliers au Canada’, ~ ./ re acs secs eee ean ete eae 9 
15 15 15 15 15\|| Autresatnvestissements:. . <5. . a pie e sks «cd en eee 10 
r 
178 191 200 194 203 io 27) ieee re are Bar iy re ec for SRE che, So Matos sty 11 
aoe ie 
| Appartenant a des résidents de tous les autres pays 
i . 
| | 
| 605 590 579 579 564) Valentsmobiliétes canadiennes:... . use iemairaee Neen en ee 12 
| 
| 16 15 8 8 5 | Hypothéques sur des biens immobiliers canadiens ................. 13 
| 40 35 30 25 254) eibiens immobiliers:auCanada: wate Gre ie, CRRA meet eeee ars. ce 14 
} 
| 15 10 10 10 GOW Autres inyeatemrents. 2 5 ok be ee ee 15 
676 log 650 627 622 604). Towle oe. | OO, Se eee 16 
| 
Appartenant a tous les non-résidents 
= ; - = = 
| 1,125 1,160 1,084 1,073 999 | Valebrs mobiliéres canadiennes.; . 1... 1. ++ gee © oe 4 eee 17 
} 
770 665 595 $20 490| Hypothéques sur des biens immobiliers canadiens ..............--. 18 
| | 
250 230 220 210 705 |. Biens immiobiliers au Canada <5.°.5. 4% 7 ss Battie 6 Pe ee ee 19 
) 329 286 275 273 2731 ‘Traits dn flouve Columbia 24. = sows eo votes 1 oe 20 
| 90 90 90 95 90| Autres investissements 
| 
| 
2,564 | 2,431 2,264 2,171 2,057 [ Tatw-O oi: sot.5t eens 4 oye BR ae oe 
: wi A 
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TABLE 30. Non-resident Holdings of Canadian Dollars, Year Ends, 1969 - 1974 
TABLEAU 30. Avoirs des non-résidents de dollars canadiens, fins d’année, 1969 - 1974 


Type of holding — Nature d’avoirs 


Dollar deposits — Depots en dollars... > <1 eee eee 1,774 ist bal) 1,034 895 
Government demand liabilities — Créances a vue sur le gouvernement... . 207 161 84 57 
Treasury pills — Bons Tresor cn. oa enol cae ene, ea tees 84 i Bill 9 

eee ee Be ee Rt i 50, dads 0. Ginn 2,065 1,345 1,149 961 


millions of dollars — millions de dollars 


1973 


1972 


1971 1970 


TABLE 31. Short-term Payables, Year Ends, 1967 - 1974 


TABLEAU 31. Effets 4 payer a court terme, fins d’année, 1967 - 1974 


Type of obligation — Nature d’obligations 


Finance company obligations — Engagements des 
sociétés de financement: 


Finance company paper — Effets des sociétés de fi- 
nancement 


Other finance company obligations — Autres engage- 
ments des sociétés de financement 


Commercial paper — Effets de commerce 


Other short-term paper — Autres effets a court terme 


Allkothere=lousiesiautiesme nesta en een nee ee 5,023 3,785 3,387 3,134 2,808 BENS) MTA 2,549 
Ota ace hen oF 0. te ne te nek mee ee 6,775 5,287 4,729 4,690 4,315 4,039 3,699 3,653 
TABLE 32. Use of Foreign Resources, 1946 - 1974 
TABLEAU 32. Emploi des ressources étrangéres, 1946 - 1974 
A1: Gross capital formation A2: Net capital formation 
A1: Formation brute de capital A2: Formation nette de capital 
micas Gross Gross As % Net Net As % 
ance foreign national of foreign national of 
savings savings total savings savings total 
Epargne Epargne En % Eparene Eparene En % 
étrangére nationale du étrangére nationale du 
brute brute total nette nette total 
billions of dollars billions of dollars 
milliards de dollars milliards de dollars 
OARS Ais ar Pee ee hyde Ue Ri) ROE ~ 4.5 ~ = 0):2 23 = 

EA Sal ISU Beets eee aie cere a Re 0.7 2 6 0.1 6.3 2 
LO SLO S'S ee ee Ca ce Pe ae, 2.3 17.4 13 1.4 10.3 14 
S495 Grae Maney reece suse oe eae 5.0 ND 24 3-5 iia! a2 
OSTEO SO Ss tbe tee RA 6.6 2547. 26 4.9 13.0 38 
PPO a G2 ING ae ee ek sere 6.4 2657 24 4.0 TES 34 
TS SSS SS, Ne aan On nA, 6.9 36.2 19 3.8 17.8 21 
ES Cree Oe ete oe eee i Be cue & 8.3 48.7 17 4.5 25,3 18 
269 OTe Wares a5 he hewitle wea ee §7.2 14 a2 Iie 12 
PT oe feb tN ow Geli e/a) ea aa ord daly amine 14.8 89.4 17 9.0 49,2 18 
19465197 tea ee ee ee ee ae 58.9 338.3 17 34.2 175.1 20 
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TABLE 33. Use of Foreign and Domestic Resources in Gross Capital Formation 
in Canada, 1946 - 1974 


TABLEAU 33. Emploi des ressources nationales et étrangéres dans la formation brute de capital 
au Canada, 1946 - 1974 


Gross Net use Net use of 

capital of domestic foreign 
formation resources resources 
Formation Emploi net Emploi net 

brute des ressources des ressources 
de capital nationales étrangéres 


billions of dollars — milliards de dollars 


o 


ID ABBY HOWDN DADAH DAA ANRYW WY 
FP HROW NHOANFA WRN WAN HL NWA ARN 


WO OHAH BDO W009 WHOAA AANA Wwe 
WOO FMNOL, NOYWY POICORF WOAND WANL DAwW~IC 


AEP ONE OM MW TO NIN! Whos ih eS Oa 2 25 
IY WDD DAROH HOW HWRALKY UVWOH HBO BPR 


1 

1 

1 1 

1 1 

1 1 

1 1 

1 1 

1 1 

2 lei 
ipa ee) 19.8 
DM 24.8 
36.8 


hes 30.1 il 


TABLE 34. Number of Wholly Owned Subsidiaries of Canadian Companies Controlled Abroad 
by Country of Ownership, Year Ends, 1971 - 1974 


TABLEAU 34. Nombre de filiales appartenant en totalité 4 des sociétés canadiennes sous controle étranger, 
par pays de propriété, fins d’année, 1971-1974 


Controlled in 
United States 


Year 


Année 
Etats-Unis 


rar ae?! then @) pb #9. 6, Re tes) eo Is CRP! € 8 R88 


me SOS ey OP EN SR el nl ee Sie ne a Me Te i Ne 


Shino eee k ho te ek ee ere) a) ce ee we POR 


Contrdélées aux 


Total controlled 

outside Canada 
Total entreprises 
controlées a l’ex- 
térieur du Canada 


Controlled in all 

other countries 

Contrélées dans 
tous les autres pays 


Controlled in 
United Kingdom 


Controélées au 
Royaume-Uni 


Note: The data contained in this table were previously 


included in the footnote section of the table on the Number of Canadian 


Concerns Controlled Abroad (Table 36 of the 1974 edition). — Nota: Les données de ce tableau figuraient antérieurement dans la section 


des renvois du tableau portant sur le nombre d’entreprises cana 


diennes sous controle étranger (tableau 36 du numéro de 1974). 
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TABLE 35. Change in Recorded Number of Canadian Concerns in which Foreign Capital is Invested, 1971 - 1974 


Controlled in — Pays de controle 
United United All other 
States Kingdom countries 
Etats- Royaume- Tous les 
No. | Unis Uni autres pays 
I 
1971 
| 
{ iNumberat beginning of Years. ye waaSadesceed oe eo ea cee 6,564 1,598 1,324 
Add: 
Del mNewrenterprises: witietorelpme capital ecg) sp eiiel fe cM CN ele tee es ute corel Lt ea sM =e sh oh leita ceca + 359 + 37 + 83 
3\4), ALransferssof controll mates cute cpr caps uieteles Nees etc MRE RCMeM ce: ope el camel =) le enceBSS) (olliste) tops oN 45 +15 + 16 
| Deduct: 
Aaeransters of Control oa. Gees rasta vate eee eee ieee) Cees oer Mae mina te Menre se Sree eed ca omeetme tre —=a30 tit. - 24 
|) Enterprises now wholly owned by Canadiansice ee cmet seit not ier Nien et et nol = Ot = 8 = 1G 
6 | Enterprisesuiquidated, merged etc. < certs) cutee cis tc emem uc ots wette eprenton tr cn ema a) ener RPS ate= = 275 - 48 = ou 
| Add: 
TaleiNetichaneedny) Canadian subsidiaries of these enterprises wine yeu- moi nett: tenets tomer tte (cor eitel ett musar= t= + 47 + 90 +117 
SHUNUMbematenGrOlsyeatts 1) & aire cia oy Meiet er Suit tihay lols ebro sa renaes ot Get Ree RRS en cane eee a maT 6,678 1,678 1,472 
Sp. 
Sal Numberatibecinning of yeate sway acetic meme isin anmee icy. meeticn ie ertsatet tas ca (ota) GY rentsi hoeecnreyns tee 6,678 1,678 1,472 
; Add: 
10 | INewirenterpmsesswith fOnelei Capi talinnmrn imagen cet cnet aan sh cltcmratic mri s NCMMNEAN Weniclren (elt) Cot icrcist-R-niareire +196 + 17 + 64 
Pla tiransterssotecomtrolh eee ks, 3 oe ee REMC. or caGucs anni ae eeaglcc NU MEURPES a et yee nat 6 pneu: esac se DY 3 ils) + 32 
Deduct: 
2a AMranshensotecon prolly .% wn ofc eee te ein hye wer meee eT ees, ice Lo tay A Maen cattle) Sar GEIST al cotistices telat = A) = 1) = His 
[Sale EnterprisesmowswnollyownedsbyCanadianss aay memes eect Mommy eres 7 Ce ecco = ifs = § —/ 
|) Bolton Ie MCA mI GU Gomucce ab ombactopnoodo se hon abe eno esaee = 194 =233. = 29 
| 
| Add: 
Se Net chanseaun Canadian subsidiatiesiof thesesenterprises) ai. c cient eeien es cuecinenie eines eevee + 233 +179 +123 
EA Numberatiendlor year’s sis aes aiia.oes Oe | 2 cola bout aye ct nen Omemes ot ee eee 6,880 1,841 1,645 
I 
1973 
17 "Number atibeginning Of sy eae oo + esse ra mse Nee wn Mel an cco iio a cc ety 6,880 1,841 1,645 
| Add: 
I SaimNewienterpxises: withitoreienicapitaluy.s specns, eke ene ieee ene eee ieee acmeno eu eee + 316 qe AS +795 
(Oc hee LranstersotCOmtrole wee, ecc.ce SSsC a ina oo ne Aue Ce ote 2) be eee en HS | eS + 13 
| Deduct: 
20MM Uransfersiof controled shone 8, «or hace ater ete cD se OE ae ED en =~ 6 cH go = 16 
PAI Bnterprisesmow swhoulysowinedaby | Gana Gian s ast omeme mains ceieerieen mei nc si tise mre ar Cor = 418) = 4 - 
Dimpnemterpnisessig Widalednmerged \etCommmyamoystans ites eaten nsiel et ei ee ren coe a eee enn meres Seen pe Ew g (.\ = 134 - 56 
Add: 
237) Netichange in Canadian subsidiariesiof theseienterprsesm ques) ater ae eee oan ee +155 + 50 + 96 
DaaINumberra eng OMVeate rar: orviae te teeta he etn see eee Pet mee nee ee ee eee 7,063 1,892 1,783 
1974 
Z50\\Numbena beginning Of:y.car».genvn a cae cee ts a PE cee eases ee 7,063 1,892 1,783 
Add: 
LO mNewrentenpcisesawith st OLelgnncap Ita leesbem: way seca e eee i ierece ow rear te la oe acai cu ps eins + 224 Hot lash + 79 
ZiimleeltansterscOsCON ti Lmntemry isis ee beret pase acs Es ee Ryn RE ne 14 6 9 
| 
Deduct: 
De simlnarigrens OL CON TiO ae, Maer, ones. 1 oa Ais iy MES et) <c, es POR er ae ee Ce ee - 40 = 49) = 
DOW ME icenpRSesuNnO W Wholly owneds bie Canadlansisy asia enn) iit Cait Pern ee - 24 oA = 
SUM enterprises tignidatedsmexzed. CtCs aact. sus asic cee te A care as ots en eel oe - 316 - 45 = 454 
Add: 
31 | Net change in Canadian subsidiaries of these enterprises ..............-.0-2-0-000- + 6 - 8 + 32 
2a NUE DEELEY Ol VC Kicracae What res techre reaksipconcaps gtmcod seal ee sata es goes c= Sica xis Ue eord hes tare ee 6,927 1,857 1,824 
a ; L ——_ = 


Note: These numbers exclude non-resident-owned investment corporations whose Canadian assets are measured indirectly and are a component of miscellaneous investmen 


TABLEAU 35. Variation dans le nombre observé d’entreprises canadiennes ou le capital étranger est investi, 1971 - 1974 


Controlled in — Pays de contréle 
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All foreign 
countries 
= Canada Total 
Tous les pays 
étrangers NO 
| 1971 
9,486 4,672 147153 |;Nombrejau debutide J'anneeamyanis se oc sie eis ieie ere eee teeta 1 
‘Plus: 
+ 479 + 126 + 6051)" Nouvelles entreprisesavec-capital étranger. .....+.- 222-205 ey eee ene 
+ 74 + 42 adO Pal ranstents: decor tnO le awe iew octaves mercies] rs aul Gat ete rclanca tie te toe en 
Moins: 
= 74 = 42 mb G ja Aransferts de controle: yates sees bares aes hee eee ee 
| = hy - 14 ~ 44) Entreprises appartenant désormais en totalité A des Canadiens .............-...-0-0. 5 
—361 abe} = 434)" Entreprises liquidees, fusionnees, ctes ana le a ee ee 
| Plus: 
| + 254 + 236 +490] Variation nette du nombre de filiales canadiennes de ces CNELCDTISCS fide, ets ee ee ee eee ee 7 
| 9,828 4,947 14,7 Si Nomibee 4 ladinsde Vannes eters so wes ads Ss Gn ha aK ee oo ere 8 
| 1972 
, 
9,828 4,947 14,179} Nombre an debut deVannee. 2 o.oo el tae eee oe eee ee eee 9 
Plus: 
| +277 97 + 374) Nouvelles entreprises avec capital étranger... 2... ee ee ee ee ee eee 10 
oh 38 + TEAS Transfertsdecontrolewm iy 4 J. hk > Led oA HAA eA cu gd ee ee 11 
| Moins: 
| 0 ths) a VIO ST earistertsider controle ee ee fork oe St ae Ae et ee ee 12 
| = 28 ils ~ 38] Entreprises appartenant désormais en totalité 4 des Canadiens .................0000- 13 
| = 256 7 44 = 300IMEntreprises liquideesy fusionneesnetem = a5 ac aaa aa vee = Benen A ena nn ae 14 
Plus: 
U2 38) + 423 +958] Variation nette du nombre de filiales canadiennes de ces entreprises: ...---........---- TS 
| 10,366 5,403 15,769] Nombre 8 la findedannéey dinties 4 a ow ween a ns ne Je oe Oe 16 
| 1973 
| 10,366 5,403 1:5;769]| Nombre au debutde:l’annee- co 3. sccseve eects: 6 eo ue A Sees, SO Oe 17 
| Plus: 
+ 466 Lt + Sod) Nouvellesentreprises avec capitalietranger. == 1c) Semen) i ie <)eicenie see uenre Neuen enene fa ews rae 18 
vec a + 18 wT 9. ‘Transferts*devcontroles 02. cuss Lveh asian aie calc, c cote crac eto CONES Cote oe ee ee 19 
Moins: 
| 6 20 
| = 28 - 24 = S591 Trarstents:de-conteGles Arnie) MUNN Sai FS Sac) ¢ aA orgs a Wy Cees eee ee ar 
| = lal 7 22 - 39) Entreprises appartenant désormais en totalité a des Canadiens ................-.---- 21 
- 364 = 10 =(434 10 Entreprisesdiquideesfusionnees, Ctc.. «2 2.2 vce e.n ss © eo oie letersi 22 
; Plus: 
| + 301 a7 +672] Variation nette du nombre de filiales canadiennes de ces entreprises. ----..-.. eee eee eee } 23 
| 10,738 5,787 16,525)'Nombre-a laifin:de:’année» is Lenietce sc & Ge dick os se cury ive wa | 24 
1974 
10,738 5,787 16;525|'Nonibre au début de l'année) ..-5. «ae ore wo ee os omcrd auto oe ee 25 
H Plus: ae 
+ 324 + 69 + 393] Nouvelles entreprises avec capital étranger. .. . . 0 eee ee ee ee ee ee 
+29 eae HcTSOW Transferts de. controle. s.catmue.a 32s Gcce Fe GS ee em bee wes Sia pute = Gl ae an 
| Moins: Le 
=) 710 42. = 112) opranstertsde controle si-)sisis <= oe ern weeds el ae Sos. n. 8 Bin Se Wp OR 
— 28 a 25 oS Entreprises appartenant désormais en totalité a des Canadiens ........ 5-22 - ee eer seas 29 
Sais =e fe) - 488] Entreprises liquidées, fusionnées, etc. ...- +. 1 eee eee et ee ee ee ee 30 
} 
Plus: a 
. +30 + 186 +216] Variation nette du nombre de filiales canadiennes de ces entreprises... - +--+ 2 eee eee eee 
Ar BRA A NOR. Per yt PE RD Py alt ke eRe ace ereeneee ae 
10,608 5,929 16,537} Nombre alafindelannée .... 20-5 see ee enemy eee eee 
) eid ef sit on 


foe reer: aul ee Serine Frocta > is i es élé ts de place- 
Note: Ces chiffres excluent les sociétés de placements appartenant a des non-residents dont l’actif canadien est mesuré indirectement et qui sont l’un des elemen P 


“ments divers. 
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TABLE 36. Number of Canadian Concerns Controlled Abroad, Year Ends, 1971-1974 
Classification by Industry Group and Country of Ownership 
ee ————————————————————————————— a | 


Controlled in Controlled in 
| United States United Kingdom 
Contrélées aux Contrélées au 
Etats-Unis Royaume-Uni 
=p 
Subsid- ie if Subsid- 
Industry group iaries Or Unincor- iaries or Unincor- 
controlled porated controlled porated 
companies branches companies branches 
= ~ Total - = Total 
| Filiales ou Succursales Filiales ou Succurslaes 
sociétés non consti- sociétés non consti- 
contrélées tuées en contrélées tuées en 
corporation corporation 
No. | i 
T = 
1971 
Manufacturing: 
1 Veretable products 1 sicyer ere clr si once eee om ier igen a RoC 232 7 239 80 - 80 
2 MMMM AG, node ene sao bon taeo donna ott ame dd W645 40m Oi 84 1 85 30 1 31 
3 Git al eerie See ee eR PEN Peele Asana nena sa acnc-cot meth hls folain One oll oo mcIOyo 124 1 125 27 - 27 
4 Woodiand paper products .. iia obs tac ocean asain ee Ceo 276 6 282 87 2 89. 
5 Ironandsproductsea caer ge -smer cia cence een Eemtei m in eitetoireNeeran Utena en Accor 738 27 765 122 - 122 
6 Nonferrous metalse..c) sek erm a wiv es te aw oe eo eeu 1 con ahs) een EI 331 4 338 56 = 56 
i Non-nletallig minerals sen cn paces och a oe ace! eller cay teen tae reread CCN MEL Gees 86 3 89 29 - 29 
8 @hemicalsand:alliedsproductsis cyt ieica ce eee tren) hes einteteed on orem tle 418 26 444 113 — 1% 
9 Miscellaneoussmanuractureson):. 102 annette us cui ieien ucn Gi enim nk ais eskee wr aceee e 186 4 190 10 - 10 
MUN SuG=COTaLAe Pes ©. 48 0 EES vat hs ee ten ch eee Cree eer ee tere eee 2,475 82) 25557 554 3 557 
iia Petrolenmeandmavural- cassia esis sacl <fehicliey Galen omelo Genet ara cinent aie Men ilk Rca m i 400 145 545 60 1 61 
HOG Mininerandssmelting; & ss haces Sy cteelcnctue aot euen ane ae ceecs ofa tr meeere ea ace: 343 49 392 43 = 43 
Utilities: 
12S allMatlWayiSeem- Treeeeee ok. Space cas cater: Kadepico cn capes emcee amine cee Omen ncn eae Nts ire oer 10 5 15 - — = 
14 Otherutilitiessemee shoe (LAAs 2 Ceealewnd acca Ae OLE ooh oe race oa = en econ cies 87 19 106 26 2 28 
TSeiMerchandising ss. a. «aco Gos lovers alors avd, GGA Ge fe) Gules Suge Iheesce. ptomean on pare eran: 1320 132 1,452 464 25 489 
Financial: 
16 Etinanctalnnstitutionsiex.cepesn suranceimems @itiaren en a smeie ak meer montis Eis aeibe Nea noni 1S 14 189 65 il 66 
17 StranCemirc,, us Menor cates rire eke Gudcai cnn Pad cite i Gerees de) Sea eral a ae tem mane « 40 234 274 25 55 80 
18 Redestategetem. Srnneccs hegre Lop aciscta ae Ska RIN an eh on tats, kalo) See ul Te a eee 176 21 197 124 — 124 
Log me Othemholdingccompanies 4m a,c tan cmecea eh tucucee ce tren es nen aR rc rte 59 = 59 59 = | 59 
PAD | KONG USS Gos ewe? od ee chen one CCA, Gace Ob amint Bein Gaol a folcnora + Heo ou & 802 90 892 165 6 Wig 
| 
21 MOLAR Shc enc ite tie sched bacon eM aene sae xeLcu) = Ste ceds MoM RCRD ne ee Mei 5,887 791 6,678 1,585 93 1,678 
1972 
Manufacturing: 
22 Wire tablesploductsiy:.. as) Seauch sue weites mes tes ete) anon Mra rotate) fete ute cares eee Be 313 7 320 99 = 99 
23 Aoimalbproductss Say 0 co esuta nue ators ede ov cacae Sus teae oo totie Tae. Seen) nee 101 1 102 43 1 44 
24 NN Cit Es Sead in ee nea SONS et ES SOMA rans Fr ae oBeH ic Auer GP OPS MONG Bic om oro O 130 - 130 37 _ 37 
25pm Woodiandipaper products ;artiwe a otavlg.n a ecec: Auk siaicee ee ane eR EE ere moire 314 7 321 102 2 104 
26 Tromand products. cat ce cae ania a cae a ee aes eee on Omnae Leer mee me 942 | 19 961 134 = 134 
TBE NOM -ferrous: metals. swe, errniiinl clones cae hotness ee osha Facey en Cs ee 345 | 9 353 62 — 62 
28 Non-metallicminetals ree. .,, sastes N tare ete Seva es ie arenas Sea 94 8 97 36 ~ 36 
ones Chemicalsand rallied products meee a tS Geet a yn one nein er 483 24 507 135 - 135 
SOn ie Miscellaneousumanuractuiresie sis) seis pace oe ie ol iin nets ier a wee 219 5 224 12 _ 12 
31 Sub=tOtaleteite, caeccnck svete cate eset ey a hlesy ok aeRO Ce ec ae ee cna ie 2,941 74 3,015 660 3 663 
Somlpbetroleumuand naturaliga svat. sus tee hties urea ar me cre ern 498 125 623 76 1 qh 
Soa mNeITINscaN cd SMEMINES way cs eae m amen pel et wane che RSet ou oa Lee Ry Cera ae eR 368 43 411 39 = 39 
| Utilities: 
34 RAT W AV Sgr weMeCMeN Mot, AEs acW cahivash ey ao "eht. ees o.3, naples, cite teak aoe RRO NRC Ea ae i 5) iIP4 - = = 
SOME Othersitilities gs ye 6, 2a ays Als onsen eee Sdn, 4) Parana ee 76 22 98 19 2 21 
SOMINLCTCHANGISING. Lue wrwot Coumiyt ee -sitonce sakes droit NYG apie = ee Cy ed ee oa 012 115 | 14227 403 23 426 
| Financial: 
37 Einanciallinstitutions except insurance... 6 ce se ne ee eee ee ee 176 13 189 82 - 82 
SB OMIMBLISUTAN COM ot ain avonecen suai Ae ox deere Gooitse pn bres ns, RU ee 49 234 283 24 56 80 
5 ONE calestatene. cutee cet Gr. 6 Mea a ie Ph leben ou ek Aen Re tae anna 88 22 110 195 - 195 
AQ si Ge Otherpoldinercompaniestaes (eae eRe ae Peni We Ceo a eee 64 = 64 74 = 74 
pba Chiterien teEDEISCS @tanay Ml Oeste cine curs din ets os Riad cmos edhe eae is 770 78 848 178 6 184 
42 Lota cecrtohate Leese sar esi RNS How Ht ane Bane a ee carpe eee 6,149 731| 6,880 1,750 91| 1,841 


Excludes non-resident owned investment corporations included with miscellaneous investment. 


Controlled in 
all other countries 


= Total 
Contr6élées dans 


— 107 — 


TABLEAU 36. Nombre d’entreprises canadiennes sous controle étranger, fins d’année, 1971-1974 
Par groupe d’activités économiques et par pays de propriété 


1 Sauf les sociétés de placements appartenant a des non-résidents qui figurent avec les placements divers. 


NO 


WOmAARDAN AP WNH 


10 


controlled 
tous les autres pays outside 
Canada 
Subsid- ee 
iaries or Unincor- Total Gro d’activités é i 
controlled porated entreprises ee gee nee 
companies branches contrélées 
=a pe a ’extérieur 
Filiales ou Succursales du 
societés non-consti- Canada 
contrélées tuées en 
corporation 
1971 
Industries manufacturiéres; 
357 Produits d'origine veégetale.. ... sone ses Cn ps oe ee ce) en ee 
130 Produits dotigine‘animale «5.4 6s) c2, se eee ee eo ee 
163 TEXT OS. acer oe cee eu an, mebamcics Wisk wipe Renee pee aoa. ACRE nae ee 
398 Prodnitsidu boisietiduvypaplers .. Aas 255.4606. s+. eeeeacne eee eee eee 
945 Fer et produits,du fer, 20 3 25. ce 6 oe buh he wo ov be ee ee ee 
439 Metaux non ferreuxy . sgoc sya shang ce sie oe in cinder 
235 Mineraux non meétalliques’) 270 4 ci ooo ee be ee. eee 
599 Produits/chimiques et;connexes.cc, | sus pisisve c/s ier eee ee en ee ae 
210 Industries manufacturieres diverses.)) 5. se +e 4 7 eee 
3,476 Total partiel ee oe aka cleo e ope chs ted eee oooh oue one ee VO cee: eas 
7,38) i Petrole‘et gaz naturel’. s.c 4. cca cum inon coe cicrer on re oe pie: eee Sete Gee 
S22 UP Mines: et fOngeriesae ack vec cis foie eae a oer te or et Sue 
Services publics: 
23 Chemins'de'ter, of fin as gs he oo re eee ee 
183 AUIITeSISCLVICES PUDLICS.. + io. ne eS Glee sl ee ee ee 
DDB GOMMETCES oes 2 ea ud pocee(® pauline aie. 8, pipe ae 
Sociétés financiéres: 
309 Institutions financiéres (sauf compagnies d’assurances)..........-...00-00000- 
404 ASSULATICES 3.6) Foy cis Lous Teli, @ eS le bee le a) OLE lp. Ge eee 
$18 Atfairesammobilicres\ sa5 305 2 2 oS uh oh oars Sie teen) oe en 
209" Autres 'societes'de-portefeuille! . 9... oa ss ao oe el ee eee oe 
13226" (AUEeS eNtLEpTISeSs cia Ge Due on WG oe Sond, a) wo one at So oe hr ore 
9,826 TOA Git eit xe cae aad oh Durer Re ee ee eee 
1972 
Industries manufacturiéres;: 
466 Produitsdorigine vesetales 5% % 4s toans, “oten'ss Os 3 ee ee eee 
155 Produttsd' origine:aniniale’s, © ok, «ook x fav it acacia Mace en on ea ean ee 
176 POR THES). 5 Sas alas FO iret ay ciate ys euch a. fe (es era ats toa ata ey conc ate eee oa ve 
460 Praduitsidurboisict dipapicr.= %,2 5 ove cee nie ees eed ence eer ce need cee 
1,160 Feretprodiuits: duvters2.%.5 tie: %) aver eg ooh ae taan ote ene cen eee come cones 
467 Métaxk nom ferreux some ewee eh SS St Rt ee 
268 Minexayx non metalliques .% 45% «644 5,5. oe fue es eo a ee ee ee 
684 PLOGUIES Chimiques.eL:CONNEKES. m= Gis are. tls A cot aea eae ee eee 
248 Industries: manufacturieres:diverses . 42.2 -sis. 55, oe She ee ee eee ee eee 
4,084 Totalspartiell, ¢ % Avk a sch. kh Salers eta hale So ado ay oe eee erie oe 
861.) Pétrole-et'gaz naturel, -4.4 444 & 2% 55 te Sam dere, Se a ee ee 
545 | Mines et fonderies. 2... te te eee ee eee ee ee eee ee ea ee 
Services publics: 
13 Ghemins defers < non 50.06 ee S See Ee eye Bee a Bee ane. ee 
168 Autresiservices publics 4... sw 5% scsue ela be & See BOG ice es a ee 
1,954 | Commerce’. ann. cnn, 0s se 4S FR eh Gu bie Ree ee See ee 
Sociétés financiéres: 
343 Institutions financiéres (sauf compagnies d’assurances).........--5-+2++4 200 
424 ASSUFANCRS 4... cas seh ah tote WOO Oe HSE ee a, Oe 
528 Affaires immo biMeress..; 54. nc 6-5.% 5% xo > Wes eb ws oe eee he we eee 
237° ||| “Antressociétés'de portefeniile! 5c a. sn = oS ae Roe SR ee 
1,209 | Autres entreprises... ws 225 45% wo Rn ee a eee kee & ee Ske Bie eee ND 
10,366 Total, 5. fi. &. tovke cece viata vn eran eabavialee ate PRGre WARE ive ae ee We ace ee 
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TABLE 36. Number of Canadian Concerns Controlled Abroad, Year Ends, 1971 - 1974 — Concluded 
Classification by Industry Group and Country of Ownership 


Controlled in Controlled in 
United States United Kingdom 
Contrélées aux Contrélées au 
tats-Unis Royaume-Uni 
Subsid- Subsid- i 
Industry group jaries or Unincor- jaries or Unincor- 
controlled porated controlled porated 
companies branches companies branches 
— - Total - - Total 
Filiales ou Succursales Filiales ou Succursales 
sociétes non consti- sociétés non consti- 
contrélées tuées en contrélées tuées en 
N corporation corporation 
oO. 
=! ———— = 
1973 
Manufacturing: 
1 | Vegetable products... 1.1... eee ee ee ee ee ee eee 317 7 324 116 - 116 
Dale “Animals PrOGUCtS ic, & co rsy Hcl ate ics ee teem, ShGeICS! oy © eu) Neen RUM Mason ca amiener ene 105 1 106 51 - $1 
Sulla EXCESS y nese: easy cae aims dia. bah ask oasiey Meiers wie Yor sk ice ey Sibouiehee ene, Nelme is yea: arnt 129 1 130 31 - 31 
Ale Wood and paper products’: cea« cpaic) ect a hic © © aes eon et Smee tee Meme mete 336 6 342 106 2 108 
Seller Mmontand products: i, aes. bs, mrivsve tie, 1c: Dake ete Wire Revol eect home) Oney eee see mn mine 926 24 950 126 _ 126 
GrllaNonefenroussmetals:, Sue cc, ate Cate we went ROE Bh CURE, & 365 8 373 56 - 56 
TP) esi Pllienvineeis Ge oie of Shou ea Giokdla ss Og) ain dic Gos as Ola po oc O ore 96 3 99 30 - 30 
Sal Chemicals and alliedsproducts: « < s w<p.e tres qd Eee nie Ce) et arte ieee emer 493 23 516 149 ~ 149 
9 Miscellaneoussmanmitactures:. » 4 « a ose ae a eam 6 ee ee, NB) 2 215 10 - 10 
10 Sub-total ewe ection Als dS hoe & eG HG, ko, SR ee Cae eas eee ee era 2,980 dS 3,055 675 2 677 
LS Petroleummandinatiiral\ease nods AG yscwae m bone A) SUR BRS See fe Gy eee eee mee ee 503 127 630 65 1 66 
12M Mininesand smieltingis co se Ge ee 6a Ros a ene NORA eis fe, to Ge ce 347 52 399 38 - 38 
Utilities: 
ie) Railway set toes eh. -6 se Roepe ai, Aa oe RRNA ROA Koei Mak cet eaes, Ae eee eae eee tole W 5 iy - - — 
PAM Othermutilitieshirwe . oe Buca. << Bee She: ee, eae, RR ee tee, GUI en eee 64 21 85 16 2 18 
HS ri WVerGhandisin es 4e%. vee wih Line Oe es: Reta ic Bo Roh Bemis elle, eee entnnentets Gotayee Gens eee ee eee 1,186 eS 1,301 414 22 436 
| Financial: 
Hon) Rinancialinstitutionsiexceptinsurancem sa. su) rs ene cheney inn eee eee 99) 9 208 79 | 1 80 
PRN tte eres << koh. 5 eee a, Baty Acta Bee ete oem A, Se ee 50) 234 284 45 54 | 99 
URE Realbestatomnmus, vsocs ecm and Riese. cohorts lle i Ales bila Rv co tel topos Ce ee ee 89 22 111 236 | — 236 
HON Otherbolding companies! ecu. min eceeret ear cea ike em ea ee 65 = 65 76 | = 16 
20 | Othenmentenprises:.... ame bm howe Kom mis ee Dahle Sela Wye 6, Gee eee, Cee 829 84 913 161) 5 166 
| 
val MOPAR ages a sAe ee Bene cu ee ay oid mice cote untiss pasar Rea Buta a) Uh a ame 6,319 744 7,063 1,805 87 1,892 
1974 
| Manufacturing: | 
20m MeVie se table products: 1.:aeces Sse oa hyens fetuses Saae ce) Sa ee aces rae 304 5 309 | 204 = 204 
DORM ATIIMA DEOGUCTS vena ins co. ssoe cic iaiaal sds eras) as ay reu es Pees co) coisa new oe ea es a 102 1 103 41 _ 41 
DAG Rap bextile smc Meat Pn peli ae yn uty a 6 enV AO te Ginch aa eg: eee eee acme 126 1 127 39 - 39 
25 alP aw .oodsandipapernpnroductss sete alec tka wen Aah (7 oe eens ce eee ee 315 6 321 95 2 97 
OMIM ILONLANGeDTOCUCTSs Angsy code, cee. areas hte ts Gas 6 tn ee ee 901 22 923 130, - 130 
DMN OU LE TROUSSIIC ASE tt yes aA) cwsire taille tadcon ere SAN cn eee ae ee SS 8 359 59 | = 59 
Zee Non-metallicnninerase ge tres + his asat aon heehee Sah ene ung 96 3 99 32 - 32 
DOR aC@hemicalsrandralliedsproductsm asi aie cet aN eae ee, a 473 20 493 138) ~ 138 
SUapeMiscellanconssmanutacturess ya nit: sese A a coy tran pee ties ea ae ee 201 D 203 | 9 | = 9 
34 SUD SCO palmate dearest as aia cles me as, lee Sure ct ate Monel. a oe le en Le 2 Al A tae ee 2,869 68 D937 747 M 749 
Some troleumakan aiatiia eases a cysts vin couse een ne a nak. oe ee ee ee 501 125 626 59 = 59 
Sey Minin mandesine tin csemetiy yoy. cits auheAes 2) satis ecu. eae meee tr Set, Kat An 325 39 364 BIS) | = 35 
| Utilities: 
BAS Beall Way Sma pram wii ce yet ne wets, Oe ck Wet a A ace 25 ae) a a 6 5 11 - - = 
Some. Ochersutilitiecay mea caus ech oli spact td he esas. 2 sot ts canal 2s oe ea ie wa 60 22 82 9 2 11 
SUSU TS SOT LT 2k a tea aI EOE, eee 1,149 113] 1,262 | 369 18; 387 
Financial: | 
S/i\e Hinancialansteutions excep tins Uranicele. cassia ueieueu iw Noles nee ee 204 ii Dl 89 1 90 
SSE CINGUEAN COP Manne aCe wee ae hr tant cy gay ent oe 4 ae errr ne ee ae 53 235 288 | 45 53 98 
SUMMON CSIALCIna tr anE ere me Artis tic ia lh cock CR ai te ea I Be 95 21 116 207 a 207 
GtigieeOthermholdinescomipanesie. «2 alice: sale) es oats ey SA ee ot eee ee 58 = 58 122 = 72 
SIMRO CHE enterDUSeSieng Ns Rad ave is cis kories sits: We tice «hued nce ko ee 899 73 972 146 3 149 
42 (RO eer ee ee ee ee Rea eee ‘| 6,219| 708 | 6,927 | 1,778 79| 1,857 


1 Excludes non-resident owned investment corporations included with miscellaneous investment. 


Note: Data on wholly owned subsidiaries of Canadian concems controlled abroad are presented in Table 34. 
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TABLEAU 36. Nombre d’entreprises canadiennes sous controle étranger, fins d’année, 1971 - 1974 — fin 
Par groupe d’activités économiques et par pays de propriété 


Controlled in 
all other countries 
eS Total 
Controlées dans controlled 
tous les autres pays outside 
—4 Canada 
Subsid- = 
iaries or Unincor- Total G a Ada Haan : 
Ge eeitiod pointed PEs Sie roupe d’activites economiques 
companies branches contrélées 
= = Total a Vextérieur 
Filiales ou Succursales du 
societes non consti- Canada 
contrélées tuées en 
corporation No 
“wr — 
1973 
Industries manufacturiéres: 
66 = 66 506)|| Produits: @originewegetale MOT 290 was wae & ee wee Go len goon, Sy A et 1 
11 - 11 168) Produits: @oxipineanimalesimus a. co. (oes os 2 Sus) es ost os ee eee 2 
21 ~ 21 Lb a oy >. dalle CU oS Ne ee ee ee ee et ea eS Pe RS Cae yaks cen 3 
40 1 41 AS 1G) Produits: dwibois.etdu papier «nes. mers cic ie ey ei has eae st ee ere 4 
70 1 71 L147). Feret produits duvter tr cisco a toe cher ete tesla toe cn est neil nae etree aes 5 
55 - 55 484.1 Métauxnon ferreux?: & See OS CE en o eee 4 hn 2 OO Ree 6 
132 — ils} Zoi) -Minerauxenon met alliques., mae. esse a esac cael eine cee otarkoy otk ay ee ee ee i! 
42 ~ 42 107 As Produitsschimigquesieticonnexesiy. cris ciate) sisi toes eicen icy cies Le Renn et cele 8 
12 1 13 238)| Industnes;manufacturieres diverses paces cea cat. eo ink 2) Sis) ey oy ane 9 
449 3} 452 4,184 Totaliparticl oi Mi fois us Ac oy a icae Sree ea ea Pat ot ecu oe 10 
176 5 181 877| Pétroletef gaz naturel’ PL Sev.Cd Gates. lao wine oe. ce es whee ome SL eA RPC ate en 11 
116 5 121 SSS NIMIneset LOMGeTIOS 2 20s ct. csae es ee ee ee eree es iced emo arate: pei PaNeuarine: rol ny cay ete, oy oe enemas (2 
Services publics: 
= - ~ 124, Cheminside fer cis che a0.) o one! we kb Ge hh Ste Ge. ate Neate Me ENN sl sis (ode Ley ee Gare 13 
38) 18 57 160" “Autresservicespublicss 4...) 2... sot eee. spree euite © enueaceMiel ce (at aides meetin eae 14 
299 10 309 D O46 Commerce cesta ence s0e, ce ate eo side adh oie late coil hy oh. Set eG} od oe ee eh een ew een 15 
Sociétés financiéres: 
87 _- 87 375 | Institutions financiéres (sauf compagnies d’assurances)..... 1... . eee eee teers 16 
14 34 48 AS | ASSIA CS: syria cece iecact leon ches Sic, day Astro teas our Sipe ne Nae iy ots ae en a 17 
226 c) 229 | 576i) Affaires mimObiheres y= ce. ek es he ts wile way pay atte e tel oo) "nen eer ge ae a 18 
98 1 99 DAO) Autres societes:de poreteuille! cern as mo ray ele Gis as tee mette vermnens nro 19 
193 7 200 279 WAUtreSentre PTSCS ie. sa casa ys keto caro cies c= gh ws eo oe ieee es DRO Ee 20 
1,697 86 1,783 10,738 ‘Total. 2 eRe Ae haa aw ie. ee ee ec 21 
| 1974 
| Industries manufacturiéres: 
56 ~ 56 569i). Produitsid onetne vere tales cesta eyc meee meee nc rock eaten ete tetce esc Me meineanCe tearm tae 22 
7 - 7 151} Produits'd’origine animale trate we mweest © Gm Ne tayo tei ite ene eran 23 
21 - 21 187) ‘Textilest*. hy. eek) cece A) we & oe 6 5 ole oes cane ce Ie eae gee 24 
19 | 1 20 | A438. Produitsidwbois‘et du papleteae - A = is = missle ite tele coceteie) olte) sane ei ee ae 25 
67 ip 68 WALD WRemetwproduits duster occas alsicis eles tere cone ees ae Ree ete as 26 
43 ~ 43 AGI SiMetaux non fereux te oo. near Cece us ae ce iste een eme eek cnet ee epee eee | 27 
154 - 154 285 | Minéraux non métalliques.. 2.2... 1 ee et ee eee | 28 
Si — sy) 688 Produits’ chimiquesiet connexes: « «<1 455 5545 a6 sinh Eee em © eee eee 29 
13 - INS} 225 Industnes: mannfactureres diverses: -. cosas ais eee tel eet een ad ony en cane Gem 30 
437 | 2 | 439 4,125 Total partiel.: o.c.<e cn hee fs a mednal = eae) cuss olteial so od vie lela alae isn aoe a Whe 
179 | 4 183 868) IPétrole et: paz naturelin: ete te eee ee cen eee ee tee ere 32 
igh? 4 116 51.5 Mines et fOndenies.-«akwus austen obs: 2 6 Oe Be & cic gos a pe AU 33 
| Services publics: 
= - - 11 | Gnhemins de fer -6 oe Ow 8 se Ge Oe hae $e SRI Re een 34 
34 29 63 156) Autresservices.publicsa.tee. «s&s 5 << 45a 4 2 oa oe ecg ee 5 ae ale ce ee 35 
302, 8 310 1,959 | Commences. SY PRINS te beet e 8 P25 S858 ets 36 
| | Sociétés financiéres: 
92 1 93 394 | Institutions financiéres (sauf compagnies d’assurances). . 2. 6. 1 ee ee ee ee es 37 
17 35 | 52 ABR. | Ass RrAnCeS. ys eva vepewny iis aecunreniciwieow stnmawin weed eatin telivineille mbit hain ap lene een 38 
257 5 262 585 Affaires immobilierves 5 cc: anu Wchs cabanas cout Saeksdewe Ailes e202 ee adn eet 2 39 
102 1 103 233.|Autres:sociétés.de,portefeuille!. <6. \ sclga ele Soi OG eee Saree 40 
195 8 203 1:324)| AutresientrepHsesiacc se neice se ee wet bn 2 oo Olio ae OU ee alleles Pees 41 
1,727 [ 97 1,824 10,608 Totalzes othe: ohn a Sion baie Beye widen are aes Baas 42 


1 Sauf les sociétés de placements appartenant a des non-residents qui figurent avec les placements divers. 
Nota: Les données sur les filiales appartenant en totalité a des entreprises canadiennes sous controle étranger figurent au tableau 34. 
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TABLE 37. Estimated Book Value, Ownership and Control of Capital Employed in Non-financial Industries,! 
Year Ends, 1963 - 1973 


N Industry group 1973 1972" 1971 1970 1969 1968 
“4 billions of dollars — milliards de dollars a 
| Total capital employed:2 
Wi) (Manutactontn gaussian tats coe ie eee enn ree Silusit 28.4 26.7 25.0 2355 219 
33| Petroleumbandinatural’gas) qaeicatetine restr er ams eee ncis 16.4 15.0 13.6 12.4 11.4 10.4 
Blea Mining-andsinelting sansa cir ci sees ene ieee ct enn ire 8.4 Tel, ed. 6.5 6.2 5.9 
AP Ratkwavisan o>, isle Aamir ciecdee nee na aie. onan gee ene 6.1 6.0 6.0 5.9 Sy] 5.6 
HP Ours Map Sy ao sn oo ae oumowoucee nad otc 28.5 25,9 23.6 21.4 19.8 17.8 
6| Merchandising? and construction.........+.-+++++-08% Do) 22.0 20.9 19.7 18.6 16.1 
7 | PE Ot ali pees a 1g tee er tae Poti sats eee ee Cees 115.8 104.9 98.0 90.9 85.2 Ths 
Resident-owned capital: 
Sil me Manutac turin Ce wearer jean Wen occatelspreare Pauneen ieee ohm ont Cea 14.5 11353 aT 1e7 10.9 10.3 
9) Petroleum and natural gas... 22.261 e sere es scene 6.9 6.4 5.6 4.8 4.2 4.0 
[ON eMininerandsmeltines #hMoe tee bene e totak eats cea eeee 3.8 3.4 ail DG D5 2.3 
LLY RANA Sei ny rrte Lien gif i cot wns aernc GSMA ae er Day «1 fee eehMr ous Baie SP 5.1 Sjail 5.0 4.8 4.6 
(OM 2 Othe naelithe signees ey eects) auc sateen aie Se RMR 2352) 21.0 1972 173 16.1 14.4 
Si eMexchandising andiconstriction ss -)- eerie 2 sree eeeaeeenene 23.0 19.9 18.9 17.8 16.8 14.5 
1h) ee LO tal eames ee Meare eee 2h ee ocre her cet cd, aeset-au che’ ose atepeaa eeu eee 76.6 69.2 64.6 59.2 55.3 50.1 
Non-resident-owned capital: 4 
HST me Man Ura G cUrin Comm ate Mane: tes piteutcasueecre.eten ol £t omrasuc Raa 16.6 15.0 14.0 13.3 1255 11.4 
HGsebetroleunmandanatural gases ey). cms sive ei eeu: oto eaeiyeiiel 9.5 8.5 8.1 7.6 WP 6.5 
[e7almeMiriinovancusineltin cir ge teat catwewe eh a ainteh cut ale emer ie rons 4.6 4.3 4.1 3.9 Syl! 3.6 
SAR RAILW ay SermematUnieis ce fiy.c.c- sMe ts sabatin tassel os arr eae levee eetelca lala 0.9 0.9 0.9 1.0 1.0 1.0 
WIS) | TO dave OtI RO. A) een aeromonc Hatacnee harmee CMM ckDT a. ot Bi tan 2 4.9 4.4 4.1 Sul 3.4 
LOWE MMET Chan GISin ohare ge. «mice sayeirshie, Sena) ato ou sarneh ect erences 2.4 Dail 2.0 eS) 1.8 1.6 
PREP ES ARPT AIN. 3 anc eee Bn ye Ane ee 39.2 35.7 33.5 31.8 29.9 27.4 
United States-owned investment: 4 
DOP AManiitaCturine adem ©. cue cua kee kat ce Pome eect Cee W357) 1QES it 9 ES 10.6 Ooh 
PO MmMPe LOC nauAn Cnn atUrall aS ae: emer antes mice a) erm Menem rue un ns 7.6 6.8 6.5 6.2 5.9 53 
2A tea Nliiin CranGesmeltines ss euluatsisentenc scatuehohe koe cee cata iene 3.8 3.6 3.4 59) 3,1 3.0 
OMe R AT WVAV SHMMRC MED PONE nyo cy ebiac as: ancient ol Gu cr Me utanieahties 0.4 0.4 0.4 0.4 0.5 0.4 
POMMSOthernitiliticst:: 5 Semen ys: hewn Sens ane hae eee 4.4 4.2 39) Sail 3.4 3.2 
Tam MET CHAN GISIN EG. «ahah Gy aNvadC Re Ra TCL Re eo, Aas meted oie 1.8 11) 18S 1.4 123 1.1 
28 MO tal eee sn eecche Cette ah. otvs, Wels, penal Senna ee a ae 31.8 29.0 75 26.1 24.7 220) 
Total Canadian and foreign investment in enterprises controlled 
outside Canada: 
DOH Pe Manilacturing ween act. atte verges: eee en 18.2 16.6 11525 NEP 14.1 12.6 
50) mebeimoleumuandinaturaly cass... puPsencirin i een nye iran are ame 12.4 eo: 10.5 9.4 8.5 7.8 
Sia aMinin cram dhSineltin cern unre sheet 6) eee mun een eee 4.7 4.4 Sail 4.6 4.3 4.0 
SHAW g JRCU NEKO! SVG Sree ea AN es Aaa te gi AeA ee WL ball ne, Sean 0.1 0.1 0.1 0.1 0.1 0.1 
Boil me OtenarUlitic Meee nhs cee anes ae one iee ei eaae 2a 2.0 ily 1.4 ip 0.9 
Danie eMerchiandisin gare th Wettan cacy tae: aren SE ae nie eae 2.6 2.4 Des) 23 2.0 1.9 
35 Ota Rename Ne tne ir, sleds id ciina a ae 40.1 36.7 35.4 33.0 30.2 272 
Total Canadian and foreign investment in enterprises controlled in 
| the United States: 
Bol tm Mami actunneenr tox Vute. sisi aa mio eee ee ak 13.6 12.5 jee 1197 111 10.1 
Sia) Petroleum:andinaturalieas). os se ts se os ee ee 9.6 8.6 8.3 1s) 6.8 6.3 
By Muituie-and sinel tinge yoo <2 Main supaa-sig « 9 DA 3 a eee 3.8 3.6 4.3 3.9 =H 3.4 
eb RAUSING ARG Hm RLS wn ary me kke, & Rl cee Aon deecin Oe 0.1 0.1 0.1 0.1 0.1 0.1 
Pe AaCn ee MRNER COM Me ohuin Paes ek ek Lea Pan eae i099) ihe 1.0 0.8 0.8 0.8 
A rennin omen Ces neers finde Ate Aa ea ka ae Mes 1.9 1.7 1.6 1.5 1.3 11 
| ee ee ace ae ee, ee, Cea eee 30.1 27.6 26.9 25.5 23.7 21.8 
afi 1 Ahh 


ted Values of Total Capital and Resident-owned Capital in Some Are 
national Investment Position. Users are also r 
Investment Position, Catalogue 67-201. 


only. 


guaranteed debt of governments and municipalities relevant 


! The figures in Tables 37 to 44 and in Statement 13 are subject to important statistical qualifications which are described under the note “About the Figures — Estima- 


2 Estimated from Taxation Statistics and other sources, 


¢ as of National Wealth” 
eferred to the statistical note on pages 81 - 84 of 


, on pages 62 and 63 of The Canadian Balance of International Payments, 1960 and Inter- 
The Canadian Balance of International Payments 1963, 1964 and 1965 and International 


3 Estimates of total capital employed in merchandising are founded on less satisfactory data than for other series and must be regarded as illustrating broad relative magnitudes 


4 , 3 F ee : F F i i 
The figures shown are in some cases somewhat larger than the corresponding data in preceding tables. “Other enterprises” have been included with manufacturing and some 


to undertakings in “Manufacturing” and ‘Other utilities” has also been included. 


—lll— 


TABLEAU 37. Valeur comptable estimative, propriété et contréle du capital employé dans les activités 
économiques non financiéres' , fins d’année, 1963 - 1973 


Groupe d’activités économiques 


billions of dollars — milliards de dollars 
Capital employé total2: 
20.5 18.7 16.7 14.8 135m, slnidustiesmanufactaneres’, acon a neec res aac rl sense 1 
9.7 9.1 8.3 79) HO Wl ePetroleetigaz natureligecswen. dn. oz vo>s ai astuetawewdus doe~orerg wean CER 2 
ny 4.8 4.4 4.1 Soup Mines et fondenies': tas pike is Ghiste. Se eee e ie) cee ee ae ee 3 
5.5 5.4 S23 DFS Doo i CheMms Ce tery.mcee sa vhet bo siee, otto wena ie Ree. Reena eee Me ae 4 
16.2 14.9 13.4 12.3 Syl Autres services:;publics™ sins mevani eect sus lec sia <n ee 5 
14.4 12.9 12.0 10.9 LONE Commerce?<eticonstructions cures rele e eietenen Mesure: itera naan 6 
71.6 65.7 60.0 Sono 51.8 TOA es ee. ke Ba, Sree ee eR AGO GOES OO ee ee 7 
Capital appartenant a des résidents: 
9.8 8.8 7.8 6.8 6,2 illvlndustries maniutacturicres:.4. tess im iene ie selene ae eee 8 
Bad) 3.33 aya 3.0 2,84] Petrolevet. gaz naturel ve cocaine hee etic: cc) ee rerun aastn ee ee ee 9 
2.0 2.0 1.8 ee £54) «Mines et tonderiests . ..< < caiels pon este edt eel eieayl ¢ivsehel earn eee ann? 10 
4.5 4.3 4.2 4.2 4.1 Chemins:deferitad 6 \<.07 AA SIRE rR, ee ee he cre 11 
1322 We el 10.2 OS5|\ AWUTeS SCTVICES| PUDLICS.; ana seats ey oye patel eerie Sul eaten eee ec ee 12 
13.0 11.6 10.8 De) FORM Comme4nce-ct:COMSILUCtION © ©. aian'e ie vice icetes esi courel ae titel te etree ene eennte 13 
46.3 42.3 38.8 35.8 33.5 Totals Wess piel Mite eterna ce sees va ie Ta Mere Oe a ns ee RN 14 
Capital appartenant 4 des non-résidents#: 
10.7 9.8 8.9 8.0 75a) | ndusties manuractunieres sia acesteres omer ied cachet tie tie eves 15 
6.0 S57 5.3 4.9 4.7°| Petrole-et gaz natirel ek ee ee ne eee os Oem 16 
Sal 29 2.6 2.4 Deda sMinesiettondenies, «. ..\cewin & muadah.o/ lee) bite ser chet welcs seve pak oe ipa ee Ly, 
1.0 1.0 1.0 1.1 127s Chemins Ge fer cack. eo ge pick voc oe ses at ons ea Led OOD I Seed See 18 
3.0 2.6 23 Dal fede Autresiservices: publics ..5 «Suritnssncgsbemeis turd echoes woveureche eee INS) 
1.4 rs} 1.2 1.1 MO al COMMOTCG 35 acetals ade Beald asa sie vam AG cee kal AR cei 20 
253 23.4 212 19.6 18.3 Total A ee. Be. GPL DOU: AE AE ea eee | 21 
Investissements de propriété des Etats-Unis4: 
9.0 8.3 7.3 6.5 G.Onl)) Industniesumanutacturicres.. cata aie anue teehee ee mene aC nS, enema mens 22 
4.9 4.7 4.2 4.0 400 Rotroleieteazaria tireless: Bu MEA Ding, os rcapmpban SRB e UTS ony «Go cleuoerengateaty 23 
Baa Das) 22, PAL D200 Mines ett ond eres ech acs te ipa tase cece ace ctcriei ely a eee cl a oe 24 
0.4 0.4 0.4 0.4 OuSajee Cheminsdetierc®: toe feo cre ain te: (oan ar fv ee nem nee Perea eee ee 25 
DY 2 Php 2.0 ib4.t\> “Autres services: publics? far tae eres mem eee armen et te meme ele (a: ue enn 26 
1.0 0.9 0.8 7. OnFa|e Commences ae eee ire ee ees tain 27 
21.0 19.3 172 15.8 14.6 SP OCALS ci. ieecceas ec Glare RR Le DT ROR Roe 7 en te 28 
Total des investissements canadiens et étrangers dans des entreprises controlées 
hors du Canada: 
11.8 10.7 9.8 8.9 8.04 | Industresmanufacturieres’..4 sce) om clea tienen ee oer nemans Gite ate ates 29 
70) | 6.7 6.1 SS He5's| J Pétrolevetheazmavunel *s?. ets es atts atone use eee eee ae cee 30 
3.4 3.0 2.6 2.4 P24\! MINES Ct-LOTGETICS  y . Gane wey eles eo ote Ue eel ieee ee as ok pace 31 
0.1 0.1 0.1 0.1 0.1 Gitorrits gsi Cc en aii Alan bom ontnc in Alene eters ie 8 a2 
0.8 0.6 0.5 0.5 0.5 AD treSISELVICES PUDUGS © als cans asus arne nape wena ere ge elke’ elimi amen 33 
| 1.6 ies 1,4 ies} MOE COMMerCes cere ayc: «re fe coule ures pices etic) Ske Eke ceva ee 34 
24.9 22.6 20.5 18.9 17.7 Dotal Pelee sa, eis! oa ate Gok Bok ONE oi ccma ane ect ae 35 
| Total des investissements canadiens et étrangers dans des entreprises controlées | 
aux Etats-Unis: 
| 9.4 8.5 Ter 6.8 634i Industries nranukacturicres 5 G5 fue & cusp ys eee pein, eas wasn ao cman 36 
5.8 5.4 4.8 4.7 BiGa| Petroleree gaz MAtarel voc- sie ecw wee rene euens creme oe tear ete amen tee | 37 
ee 2109} 2.3 ae PaO?! . Mines.ct fondertesie x cur cout ue ce warabiec dow vnur ao urge 9: coe ke) ce Sean Delete en 38 
| 0.1 0.1 0.1 0.1 O00)! ‘Chemine de fers o-c:sgivie.ow ae 2 oe «oe wel wets wea ee ee 39 
| 0.7 0.6 0.5 0.5 04°) GAutressservicesipublics = 577) 7. G0. Sie se gs owes eee Olas 40 
| 1.0 0.9 0.8 0.7 Oivel. Gomanerce.a fe. ein wie lee Pee 92a ip ig one nie cede Come ele d ca 41 
19.9 18.0 16.2 15.0 CAMEL | STORES sc astdack hace ce lic be a chine cg ie A 


1 Il convient de faire de sérieuses réserves d’ordre statistique 4 propos des chiffres des tableaux 37 444 et de l'état 13 et ces limites sont décrites dans la note intitulée ‘About 
he Figures — Estimated Values of Total Capital and Resident-owned Capital in Some Areas of National Wealth”’, pages 62 et 63 de la pu blication The Canadian Balance of Interna- 
onal Payments, 1960 and International Investment Position. Le lecteur est aussi prie de se reporter 4 la note statistique des pages 81 - 84 de la publication The Canadian Balance of 
ternational Payments 1963, 1964 and 1965 and International Investment Position (n° 67-201 au catalogue). 

2 Estimations tirées de la publication Statistique fiscale et d’autres sources, : “ae ait : 

3 Les estimations du capital total employé dans le secteur commercial s’appuient sur des données moins satisfaisantes que celles pour les autres series et elles ne doivent €tre 


onsidérées que comme des ordres de grandeur relatifs. ' ab - rae ee ngs : 4 
4 Les chiffres indiqués sont parfois quelque peu superieurs aux données correspondantes des tableaux précédents. Les “Autres entreprises” ont ete regroupees dans les industries 


janufacturiéres, et on a également inclus certaines dettes obligataires garanties des administrations et des municipalités qui se rattachaient a des activités dans les secteurs des indus- 


ties manufacturiéres et des autres services publics. 


TABLE 38. Foreign Ownership of Non-financial Industries, Year Ends, 1963 - 1973 
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Industry group 1973 DO TEL 1970 
No. lL 
per cent — pourcentage 
Percentage of total owned by all non-residents: 
1) | Manufactarinous my-airario rte ye caihneka curerN a ror cae 53) 53 53 53 SS 
| 
Onl Petroleumtmand maturalyoaSeaet-itercl ais eee sae) Mela) Mt asim 58 Sy) 59 61 63 
Sie Mining and sineltin fee. clemcte eile) aleanet er Cuaron ron tron: 55 55 57 59 60 
7 RHI IENis ons, Oo Gia a. Oko? Dio Ooho Gath d cio 0 0 Orn. cata eb Olx iN) 15) 15 16 uy 
5 OVminal Coo de Bas A oe a ao oon 6 do 6 to Bae 18 19 19 19 ils) 
6| Totals of above industries and merchandising! arco Mele agit fetes 34 34 34 35 35 
|Percentage of total owned by United States residents: 
JE) Memeo biel hes 5 Gls 5 SG oo ola faa dea ob) o OOO Ol 6.0 too B 44 44 44 45 45 
8 | RetroremilanGinaruralspasunsea cis eieaone ue once leeome eminence 46 46 48 50 51 
Oa) aMiningiandismeltinge jm ait = +< « Ais iets Hee ROR et 45 46 47 48 50 
LORE Ratlwavsmpecne seavateiew a coe Give she soe chara: she) Ghetckeuiouer mens 7 Ff 7 7 8 
Sia SO therutiitieskemem sess c) ch. co elecers cbricatana conte caislstatyetemen onc ne 15 16 17 17 17 
ip) Totals of above industries and merchandising! ........... 27 28 28 29 29 


1 Corporations engaged in the construction industry are included in the post-war period. 
Note: For data from which this table was constructed and for further explanations see Table 37. 


TABLE 39. Foreign Control of Non-financial Industries, Year Ends, 1963 - 1973 


Industry group 


18 


29 


Percentage of total controlled by all non-residents: 


per cent — pourcentage 


UPR LATN GAC TUE SVs roar, Sos o. jus ei anie’ aac tr odeet attowe fee ea eek ea eh eS 59 59 58 61 60 
Date betroleumbandmaturali gas) 2 case leakeaawane. « an iete eee outa 76 75 al 76 74 
SRMEMIN tH OL ANGStel LN ew awe ete, oes Zales ee Lee ers ene 56 57 Wl 70 70 
Gall es CALLA Ghee. -5 irae Fe keel Rave) setae: ks He Sate Seca es. Sok cree ee nw ae 2 2 2) 2 2D 
Su cOth em utilities. ceeime okey iis eke sreacn ema reee oso otras emcee 7 8 7 i 6 
6 Totals of above industries and merchandising! ........... 35 35 36 36 36 
Percentage of total controlled by United States residents: 
HAV Manu faciirin pagent: et sincera lame boa swoac keen vous one od eo eS 44 44 44 47 47 
8 Heimoletunyandaauiraltca sy jen eae nave keene eet ee are 59 58 61 61 60 
| 
Pailin prandismoltinpech, aces. tame crceat ity ete mec encore 45 47 59 59 59 
IK Ehe PSST ENON ese area aes ONIN Gey Rc RE eS eae en a 2 2 2 2 2 
I Othe RUtiitiesy cuaaeates Aw ee oe oi mae Eas hee teu oe 4 5 4 4 4 
12 Totals of above industries and merchandising! ........... 26 26 27 28 28 
4. 


1 Corporations engaged in the construction industry are included in the post-war period. 
Note: For data from which this table was constructed and for further explanations see Table 37. 


28 
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TABLEAU 38. Propriété étrangére des activités économiques non financiéres, fins d’année, 1963 - 1973 


Groupe d’activités é-onomiques 


29 


A) 


pe 


55) 


29 


53 


29 


T cent — pourcentage 


28 


| 


28 


Pourcentage du total propriété a l'ensemble des non-résidents: 

Indistresimanutacturieres: <0, -eeuene aeckee cient cee 
Petrole et gaz naturel. .--1clote. ce s0m arse RCa Se ato le ean ee 
Mines et fonderies 


Chemins de fer 


Pourcentage du total propriété aux résidents des Etats-Unis: 

TGUStIe SM ATUtAGtUTIeL es) es, stoma cleaved cater) eaten ema aca aed 
Petrolevet:gaz naturel) enclntene aia cual a herein, eae ie ete ene nee 
Mines et fonderies 


Chemins de fer 


Total des activités énumérées ci-dessus et du commerce! 


a 


1 Les entreprises du secteur du batiment et des travaux publics sont comprises dans la période d’aprés-guerre. 


Nota: Pour les données 2 partir desquelles ce tableau a été établi et pour des explications supplémentaires, se reporter au tableau 37. 


TABLEAU 39. Contréle étranger des activités économiques non financiéres, fins d’année, 1963 - 1973 


Groupe d’activités économiques 


per cent — pourcentage 
Pourcentage du contréle total attribuable 4 l'ensemble des non-résidents: 
58 57 59 60 60") ‘Industuesmaanufactureres:. ;/ wy wos.hs <p os eon cee te eeg ons OMENS eee 
74 74 73 72 720s Petroleret paz niaturellss. <> tere sons fe UGE yal Sete meme her omc! 6 eee 
65 62 60 SY) 59 Mines et fondenes)... « <s241 = leter shale ai allono le noe Meats (onl clr eee 
2 2 2 2 Dy ||" Chemins de ferns... sige von guceavsiss sae te bine! Wohi oA ae a eo ace ieee aan genre 
| 5 4 4 | 4 4: |) SAUtrES'SETVICES PUDLICS cc: esos oo Gl ga oy aie eet nies ack iRaten ri aeeee 
| 35 34 34 34 34 Total des activités énumérées ci-dessus et du commerce! ............ 
| Pourcentage du contrOle total attribuable aux résidents des Etats-Unis: 
46 45 46 46 46.) Industries manufacturieres | 5. cpa G2 ee meee oi ee 
60 59 58 60 61 WPétrole et gaz naturelés: -y)-0s a 2 2 8 er soees eee eee) oe eee ar en 
56 53 52 51 $2) 1 Mirles.etfonderies vapey sad: <p'sve> se aycar ow ance selene. Sigh ACER Sk Aa ee oe 
2 2 2 2 2! Chemins. de fers soos) cw eg: @ arate: spss eo. oi eevee Chests euceenee rane 
4 4 4 4 4 Autres SeIviCeS PUDLICGS «75s cs se 0 ae oe w o's = 979 01g 8's © ene or eee rp rae 
| 28 bs 27 27 27 27 Total des activités énumérées ci-dessus et du commercel ............ 12 
= | ew " a 


1 Les entreprises du secteur du batiment et des travaux publics sont comprises dans la période d’aprés-guerre. 
Nota: Pour les données a partir desquelles ce tableau a été établi et pour des explications supplémentaires, se reporter au tableau 37. 
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TABLE 40. Analysis of Control of Non-financial Industries, Year Ends, 1969 - 1973 


Controlled in 
Pays de contrdle 
Canada 
Industry group Theat. United ae 
Government Private States countries 
enter- enter- — - 
| prises prises Etats- Tous les 
| ~ = Unis autres 
| Entreprises Entreprises pays 
No. | publiques privees 
iz, | billions of dollars — milliards de dollars 
1969 
ta(Manutacturing’.c5, snelaits: xs cotsnrsiusy sive Mores she oh 3 kN enter etme ite PRS) 0.4 8.9 all 3.0 
2 '\Petroleum\and natural ‘ease 520. «cy viesursUiomenes ooo chewy cuisirs) sure Conte 11.4 0.3 Bi 6.8 iy} 
SF Minin EnGinelinte Bing ou look wukhos 6 od amo ooo D0 x 6.2 0.1 1.8 Me) 0.7 
Ae Railway Seis raccad yn chores ices Sad cue cestebeeteatelres Ot eliotn mit natsy, suet sae Sal 4.1 IES 0.1 - 
5 | Othermutilstiess |e ota tel tote eee ne chi memeltet aire) faltemeete te 19.8 1355 Sjal! 0.8 0.4 
6 |Merchandisine! and construction «6-264 6 2 3 wee - 18.6 0.1 16.4 1.3 0.8 
TM otal tame er MMnES peda shay Od cA een oe et 85.2 18.5 36.4 a7 6.5 
1970 
Be Manutagtunine Aes eee ee ethe eadl chlet sae ol ocala Creme tenoatmte 25.0 0.4 9.4 ala 3.4 
Oe Petroleumandimaturall @aSs 74.21 an 1c) oy SE ean 12.4 0.3 Pe) MS ED) 
LO Mininevandtsmeltingyy Sersacwreae ieicerets sierra teme net cmn mere merce 6.5 0.1 IES) a) 0.7 
Le W RagWayissasuegeils, «cuca ccd sgte duh skaks ic) a tet lounisto hf oe ley ce ancioy Be) 4.3 IES 0.1 - 
2 OCCT UUTLES MR 3 2.c: oat seein es nt ocean Rent mene 21.4 14.7 3.3 0.8 0.6 
les iMerchandisine” and constructiommnnnes seeencien ce nen Re nena OE? 0.1 i? eS 0.9 
1 hl Ko) | Ur nr i ho Pek ti ch 5.0, ay 4 ch uinho 90.9 20.0 37.9 25.5 7.5 
1971 
ESaIManuractunine’..cecet eas: Ch eameen ticle caer onciemmae > cucloceertiens 26.7 0.5 10.7 idles gs 3.8 
Galbetroleumtand naturalieas mee seen ean caste noe a 13.6 0.3 2.8 8.3 252 
tia Mininesand'smeltingser t-woes awars eer eel oi omit ore cee ee V2 0.1 2.0 4.3 0.8 
SSR atl Wass exroet porter gs: tind Pen Ay aa ce oes une utis fe Seer ee pas 6.0 4.5 d3 0.1 = 
DSI Othernitilitiesie ds Maisns sacs eet ee a eae 23.6 16.3 5.6 1.0 0.7 
20m Merchandising Uandiconstructioni) eissh eee eee) oe eee 20.9 0.2 18.1 1.6 0.9 
DG OCA Sb cy a ye levity's> vais Watoaienahlenetayien st <8 CME ee eer 98.0 22.0 40.7 26.9 8.5 
1972? 
DPS AN ENE Ghaisos Suomen 5 ori Gta Gn cin Go acd ound © ora o oie 28.4 0.7 11.0 12.5 4.2 
Ze betroleumeanGmatral:case cusuce cnevemen es ee sicn een mene ee 15.0 0.4 3.4 8.6 PS 
Daa Miningrandismeliing, juciewarcs ieee cat omokone “eee anes een eae Heal 0.1 Bel 3.6 0.8 
DSA RAUNVAY Sectar et SUES RE NY Meal (ye Ee oak AOE an Raa ae 6.0 4.5 1.4 0.1 _ 
Ploy Olan llintasers bees geetq ec cre coe MCrees a oo eee Gee eg Coe ASS) 17.8 6.1 ile 0.8 
27 jMerchandisine"andiconstruction: ... 4. ..6s) 2. eee eee 22.0 0.2 19.4 ily 0.7 
28 A Nok EUS RBar GARI rte ID CEY OETA. ER DIC er Cor 5 ee eee yay ea 104.9 23.8 44.4 27.6 9.1 
1973 
29 Manutacturin fe cathe enema ree cache eee MME aes ee Sie 0.9 12.0 13.6 4.6 
SOMES troletimiandmatural:gas. 0 y-u-y suey ou enue aed acne enn aE 16.4 0.3 oe 9.6 2.8 
Sel Mining fandismeltinoe mae ws uc creche nenen nen eee eee 8.4 0.2 3.5 3.8 0.9 
BZ ipRatlwave ear bint ee cet ona Re Ae mie ae, Ba age eo ee! 6.1 4.6 1.4 0.1 = 
Soe Othenutilitiesmh sees. ser: ieaon a aera eae ea 28.5 19.3 7.0 12 0.9 
34 |Merchandising! and construction .........<:.esee0cee 25.3 0.2 22.5 1.9 0.7 
aS Tota. ce eos ike bo ee Lene te so eee de ; 115.8 25.6 50.1 30.1 10.0 
=i : (aes i 


1 Estimates of total cai 


Shed igimitidss one pital employed in merchandising are founded on less satisfactory data than for other series and must be regarded as illustrating broad rel- 
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TABLEAU 40. Détail du contrdle des activités économiques non-financiéres, fins d’année, 1969 - 1973 


Controlled in 


Pays de controle 


Canada All 
Total United eine Groupe d’activités économiques 
Government Private States countries 
enter- enter- = x 
prises prises Etats- Tous les 
- _ Unis autres 
Entreprises Entreprises pays 
publiques privées NO 
per cent — pourcentage 
1969 
100 2 38 47 {Sahdndustnes:manufacturieres je, cistern amet e cesta © ern oie 1 
100 2 24 60 14 ||\Petrolevet.saz.naturel %.4/ 6 ves-e « sRORMee oe een tone! a tem 2 
100 1 29 59 ti PMinesetifonderies Vince. cee oho ord eects eee on eee basis oreo 3) 
100 72 26 a) = MGHeminsde-fer? 2.0 4 «5: aheuw tine end we Bose eee oR ne ee 4 
100 68 26 4 ) |:Awtres services: publics As 4.90% 25 2 fe hse tute tine fee 5 
100 1 88 7 4 | Commercetet:constrnction® 2.4 1¢ 54 22% 8. 5 see se Bene one 6 
100 22 42 28 8 To Gallbaes i cd ie ed cdita oe hive couse, sep he bias auteurs ote marine vi 
1970 
100 2 37 47 14 | Industries manutacturicres”.<.),0at ssl te lcle ss oeeilede RUNGI erm 8 
100 3 22 61 1:5: \-Petroletet paz naturelite. (uowetals) eis! cbaMe ais) lets trite el suena ae 9 
100 1 29 59 11 |: Mines €tfonderieS Pe, alate aiyptatntelsl aes" ene) aadhe eee uae 10 
100 73 25 2 = \Ghemins deters ss ens ah trait shee ates taitaital so) tens cea 11 
100 69 24 4 BHPAVECES SCEVICES PUDLICS: eiyimeaae igh velit Reale pate (gene iie eee 12 
100 1 87 8 Auli@ommerceseetconsttuction «+1 sac cuensiel ieenetcte <a oust omen 13 
100 22 42 28 8 MOt al cst) actou oa oi dir = ewe cae oe eked he ee erie 14 
1971 
100 2 40 44 14 |\Industriesmanutacturieres 4. >is 0s caste coe ciel > 2 ieee 15 
100 2 21 61 16% Petrole eteazanaturell jor: 2 aisienemee ences eek acme seen aes 16 
100 2 ah | 59 2 Mines etsfonderies: 6, scste les sue) aipwenemee ies a A MeRtOmeN Tella 17 
100 74 24 2 =" Chemins deker a) sta aati asl ot eect atamie cine iain ca eee ee 18 
100 69 24 4 BZ. | Antres!SeIvicesipuDiCs. co. eiee sie seein elketen cite nitole tern Meme eRe le 19 
100 1 87 8 4 \iGommerce! ef.construction: . ... 5 aenaie sei lel air iwerecr lle 20 
100 22 42 27 9 i ey 1 GRE, eee eee RSS oN Macey renci a © CeyNoure Oo 2h 
1972" 
100 2, 39 44 15° | Industriesymanufacturieres: 3)... al erepese itera el esas 22 
100 3 22 58 17..\| Petroleret’sazmnaturell ne. css ce. oe ell ie lag ee 23 
100 2 41 47 10. | Mines et.fonderies a catiet. 4 a no-one alr 24 
100 75 23 ®) —  Chéeminsideferin ery seeds oes 3: 5) sae cy deen ec een 25 
100 69 28 5 | Autressservicesspublics) «st 0 ais cl < ci ene oss = eee ee 26 
100 1 88 8 4\) Commenced. ef construction <% ~ -  ¢ « sin, «+= +1) = eee 27 
100 23 42 26 9 Toltale se eee el Dates hy 2 whe ie Ao) ROE ee 28 
1973 
100 3 38 44 15 | Industries manufacturiéres ... 2... ee eee ee et er eee ees 29 
100 2 22 59 17 | Pétrole et gaz naturel 22. nc we ee ee eng ow me ale 30 
100 2 42 45 11) Minesekfon deriesisuaretscs 5 aie es mee boy = os Cie 31 
100 76 22 os — | Chemins ide fetetincascnabetanns 6s) <) eran) aaa eee eke 32 
100 68 25 4 3 | Autres services publics ...-. sce eee eer ae rere were 33 
100 1 89 7 3 | Commerce! et construction ... 2... 00-5 e+ccseenses 34 
100 22 43 26 9 TPB. sa) inte ate ee Ko Fe LOL ee ee 35 
0 ee 


i a 4 + 


1 Les estimations du capital total employé dans le commerce sont basées sur des données moins satisfaisantes que celles pour les autres séries elles ne doivent étre 
considérées que comme une indication de l’ordre de grandeur relative. 


TABLE 41. Ownership and Control of Canadian Manufacturing, Petroleum and Natural Gas and Mining Industries, 
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Year Ends, 1970 - 1973 


Total Canadian 
and external capital ’ 
Investment owned in in enterprises controlled in 
ete Pays de propriété Capital canadien 
te i et extérieur total dans 
investmen les entreprises contrélées 
Industry group ay , 
ota 
ene United | United | All other United | All other 
Sane States Kingdom countries Canada | States countries 
| a Canada = = is = = = 
Etats- | Royaume- Tous les Au Canada| Aux Dans 
Unis Uni autres pays Etats- tous les 
| Unis autres pays 
No. fb 
[ millions of dollars — millions de dollars 
1970 
| Manufacturing: 1 
Le Beveces te | peat ech 6 rapt ACs Sascha. fe Cone aaah aia 807 569 192 22 24 485 3222 
DV PRUDDEt RPE wR tet cain Th cbse heen) curs, <n keglioe) ages eae as 387 121 2662 6 3812 
STAM eKtilests cme eet estar, SRMtGy Joma Mets 0c eka er ase a 1,029 779 9/9 58 15 759 193 71 
4NeOPulprand paperiden tia skews aussie cos A Gl cae Saces. Oem eae 3,950 1,574 1,958 189 229 1,842 1,505 603 
Sul mAericuituralimachinernc wwe ao eens elas erase eee 232 83 1492 104 1282 
Gui wAUtOMObilesand pantera cnc ctw Gite mee: cehawte is ra eemte een: 1,536 199 si 3 3 40 1,4962 
PaleebrancponalonegUipinentinl-O: psssen sass) ees earns eee eerie ene 627 304 230 92 1 219 268 140 
8 | Tronkandesteel milisinn sescwia 4 @ aedc anu 2 ee 1,469 1,307 98 6 58) 1,458 11 - 
Oul SATA ota ek Soe 2 et ci Om 901 212! 608 51 30 3 8982 
10 Electueallapparatus esis + yee -eeuser cee temas 1,434 555 787 45 47 391 904 139 
HES (CENCE SoG Gu dubegnG GlGnaro O Hold Ooo G00 o 6 O66 6 Lid Oude 2,585 880 1,354 243 108 495 1,498 592 
2 al O there a hyohcn Re ss Sea E. aclkD Ace EE citcaee ee 10,048 5,079 4,120 383 466 4,038 4,374 1,636 
ile’ SUbsOtal GRUMEEN ac occu RNa CER ein te ee 25,005 IEG 625 E257, 1,095 991 9,840 11,738 3,427 
LAB LetLOle TANGA tural Pasi wee ttn eye) uence ne eee re IES 5) 4,761 6,179 613 802 2,967 7,480 1,908 
Mining and smelting: 
15 Smelting and refining of non-ferrous native ores. ........... 2,138 1,140 740 V3 185 711 1,4272 
NGu| RO theraminitieeeeme «1.4, Mowe «hn tete ad tens Oo, <0, MER one ee ee 4,409 1,542 2,423 177 267 1,243 3,1662 
UJe lt Me SUDCOLAL etre et on atkekMetet aie, Scie ewe OPO tS ARIAS here 6,547 2,682 3,163 250 452 1,954 3,894 699 
| 
18 PROP AL I ey cy. karts cathe ene Rest Moule Ne Mand cctrce  oee oe 43,907 19,105 | 20,599 1,958 2,245 14,761 pia\A 192 6,034 
| 1971 
| 
| Manufacturing: ! 
OTM Bevevapesn cgtsnic: s:4e ee ary Maa Rage eet mere nee 903 652 205 24 22 575 3282 
PAU AROS 3. os Siete Ae ge eR eM he RRM a Me nA Be ae 452 141 3112 4 4482 
PA AN LEXtleswem er whl sn Se ont yee ey oy nk AM ah ee 1,154 877 206 58 13 852 229 73 
22a EUS D yan d) DAD CIeNerae: ee tas mee cee is Le ee, eee ee 4,380 1,819 1,981 190 390 2,018 1,688 674 
23)) caenoultUrimachineryo..« <5: dos eati ch com eee Dene 239 81 158" 100 1392 
24s Pe Automobilesandipattsemmme ache eee eee ee 1,646 258} 1,380 3 5 57 1,5892 
25 | Dransportationequipment n:o.py ay eed selcims cei ee 628 318 219 89 256 235 137 
LG ironing Steel mills svt eee ere aT oe meee 1,687 1,520 94 6 67 1,676 11 3 
DTA ALUN aerate ee keer eee A are ee re 836 246 $11 51 28 836 — = 
28a Blectucaltappata tise sins ei ai eee eee eee ee 1,428 525 805 53 45 395 884 149 
29 | Chemicalsian myn cecw ake wed Rein ae eae Lee ne Cua dt, ede sega 2,519 698 1,444 255 122, 309 1,582 628 
DOM MOPNE IAA tes Me cctytecrss cnet tp & 2 2 enol Re oO 10,844 5,562 4,412 404 466 4,160 4,889 1,795 
31 Sub-total a angen ew oe ay ct) ree AR eee es 26,716] 12,697] 11,685 1,140 1,194] 11,238 | 11,728 3,750 
32)\Petroleumtand matitrall saciid se ceein epee eae ee nee ee 13,619 5,552 6,525 705 837 3,154 8,265 2,200 
Mining and smelting: 
33 | Smelting and refining of non-ferrous native ores............ 2,420 1,484 709 58 169 828 1,592? 
34 | Otersmininge vac cee 0 eh ee eee 4,748 1,612 2,651 175 310 1,228 3,5202 
i] He SS Re a a a ea rane RR eR og 7,168 3,096 | 3,360 233 479| 2,056 | 4,266 846 
36 Rotabercer 22 eet in een Soe see ee 47,503| 21,345 | 21,570 2,078 2,510} 16,448 | 24,259 6,796 


See footnote(s) at end of table. 
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TABLEAU 41. Propriété et controle des secteurs canadiens des industries manufacturiéres, du gaz naturel et des mines, 
fins d’année, 1970 - 1973 


_ Percentage of ; Percentage of 
capital employed owned in capital employed controlled in 
Pourcentage du capital employé Pourcentage du capital 
selon le pays de propriété employé selon le pays de contréle 
Groupe d’activités économiques 
: 4 Ses 
United United All other United All other 
States Kingdom countries States countries 
Canada — ~ = Canada _- = 
Etats- Royaume- Tous les Etats- Tous les 
Unis Uni autres pays Unis autres pays 
Ne 
per cent — pourcentage if 
1970 
Industries manufacturiéres! : 
70 24 3 3 60 402 BOISSONS ay ci setoa search eo Sai eee 1 
31 692 1 992 GCa0UtChOUC Hn cn hi SAE Run ce RA eer 2 
76 17 6 1 74 19 | PRES cal oA nee eee a deed eer he ne) okt a % o 3 
40 49 5 6 47 38 LSs | UPates et Paplers- < ceets ss are Sit eh ae Chega ge i 4 
36 642 45 552 Machines avricolessan. suntan neon ak ame ean ee 5 
13 87 - = 3 972 ANTOMObiEs eb DICCES tay sacun ata arene) wed ee ce 6 
48 37 15 - 35 43 | 22 »Matérielide transport. N-p.av ars connate sound oa 7 
89 7 - 4 99 1 - Sidexvureie:cr.peonetos oe ote cael ca Ren es entree prea ane ke een 8 
24 67 3 _ 1002 PNT i ae eS SORE M eee Cen f Saon Me ieeaCar a al ols.c 5. = 9 
39 55 3 3 27 63 10h) FApparess:clectriquess a5 = << anv aon eee a) oe ee 10 
34 32 10 4 19 58 23:4) 4 Produits-chimiques. << 2.4 © osha © @iskedenenrs cls sade encom 11 
51 41 4 4 40 44 LGU RATES! 5nd costae Go segs ee es rR te ht eee ae 12 
47 45 4 4 39 47 14 Total partiel: « S415 3 0) eae et es eee ee 13 
39 50 5 6 24 61 151 | Petrole-etieaz naturel). cas sus qcue cts et ee oe encase 14 
Mines et fonderies: 
53 35 3 9 33 672 Fonte et affinage de métaux natifs non ferreux ............ 15 
35 55 4 6 28 39 LBB. AULPES MINS PH sw cece esas uw tate own ep A onic Sok cen ong OT ts 16 
41 48 4 i! 30 59 11 Totalipartiel..5.. «casycaaiecoism sks pomon eben shirt ae uct Mee ie 17 
43 47 5 5 33 53 TPA Total coek, nO > eee es 18 
1971 
| 
|Industries manufacturiéres!: 
72 23 3 2 64 362 BOISSONS ct ote ae a ar mS NOG ite oe San ee ce tee ems 19 
31 692 1 992 CAOUCHOUC See Sane areal oa eon a nen tae eater aan 20 
76 18 5 1 74 20 Gr eTelecare eet a cree head) Sow og mene Peay nes oe 21 
42 45 9 46 39 ASult ePates Ct paplers ssc 5 wlcec kas 4 ont) wicacmspegen what es iret Remco es 22 
| 34 662 42 582 Maciines mericolene Ate eee eee eee are 
| 16 | 84 = a 3 972 | Automobiles et piéces.. 6. 0-0 ee ee ee ee eee 24 
| yl 35 14 - 41 37 2 WMateriel'de transpoxt DprA st seats ste fel as ental te eee 25 
a . 
| 90 6 = 4 99 1 _ Sidéritplocs cet. hone oe See tn ot et ne 26 
| 29 61 6 4 100 - Al CAlaminigiion cere apn se: ee acts icles tne ac cee Hil} 
| a7 56 4 3 28 | 62 LOW? wAppareliselecttiquestswe rn ect te = ee en 28 
28 | 57 10 5 12} 63 25), Produtts! ChIMiQues.. cics <0. ee ccc avs nana acausls tess -eheks! SeRnenaatalteals 29 
$1 4] 4 4 38 | 45 LT), AUETES 6 onus ngs 6 noe ae + ons = Spee Be aie es aaa 30 
47 44 4 5 42 44 140\) \eskotalpartiolt scr: (s sacs 5 soc vc wie «age a ae 31 
| | | 
41 48 5 6 23 61 161) Pétrole et gaz naturel os. ce et ee oe le eee = © Sis 32 
Mines et fonderies: 
/ 61 29 3 7 34 662 Fonte et affinage de métaux natifs non ferreux ..........-. 33 
34 56 4 6 26 60 TAT SAUIICS TINGS. sos ha ws be ek ee tes Seis als ok er sna neeone 34 
: 43 47 3 7 29 59 12 Total partiel. . <= c.c.5 = 04.002 sneer aiceee Mislhper sts ns 35 
45 46 4 5 35 51 14 5 arate ge Mati nt 8 pla A, bine epte ly te 36 


Voir note(s) a la fin du tableau. 
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TABLE 41. Ownership and Control of Canadian Manufacturing, Petroleum and Natural Gas and Mining Industries, 
Years Ends, 1970 - 1973 — Concluded 


Total Canadian 
and external capital 
Investment owned in in enterprises controlled in 
CP a a Pays de propriété Capital canadien 
eee t et extérieur total dans 
les entreprises contrélées 
Industry group = 
| etal 1 
| estimatif des United United All other United All other 
investis- States | Kingdom countries Canada | States countries 
sements Canada i ma = = a = 
Aux Royaume- Tous les Au Canada| Aux Dans 
Etats- Uni autres pays Etats- tous les 
Unis Unis autres pays 
No. | I 
| millions of dollars — millions de dollars 
19728 | 
Manufacturing: ! 
Pele Beveracesie. ctus Ale tes: seduce, Gen leleceh ons val Kas) eponry Hoseneaeaea eet 991 710 228 29 24 654 3372 
Dil MRD DET tee paaceor ore cole eee on fog cel al tos ar teins! faplalites Ro te Jouaigs tees 494 149 3452 5 4892 
SAIL ON TILES. pegywas ote esee evs Winwer ars, ts uc. as eek) ohemetemep enema mee 1,194 891 232 65 6 868 245 81 
AMAP OI Pand: PapeLlins si vua wren ice aves cece) elles at a) ra rscle ne een me nee 4,499 1,852 2,016 180 451 2,077 1,677 745 
Sl] Nas cllmnlyeaittone 5 & oe eee Oo Geo. dels ood esac 267 91 1762 114 1532 
Gul PeAutomobilesiandipartstusn «ie ccsy clea cnsmanems ss ha eeeems een se 1,835 284 1,542 2 7 70 1,7652 
7 \\) itansportationiequipmentn-O:psre aie cise) ieiene. ea eiene) oiteelemel cece 632 327 205 98 a 263 216 | 153 
Bol Grote anidenteolenillon. fe tat ities tre ven cat yits eUEReeoee sg 6 wae 1,753 1571 93 Dil 68 1,701 522 
D, WeEAUMcl Sere, 2-8 95, sx tig RAPE ce 2 oe 894 313 499 55 27 894 - - 
10 | Hicetricaltappatatusc aps cc, salsss one ote sa sre enone oe 1,634 581 939 62 52 418 1,038 178 
TIP We Chemicals meme. oats banca ene che loam nee ted oreo | 2,590 705 1,524 218 143 320 1,692 578 
Lh MOCKEL susie Pum. ce viens Garten: Gols nomena emer mem Taree me rot 11,600 5,863 4,716 463 558 4,370 5,124 2,106 
13 Sub-total tytn legs’ «y ice terat ohne creeds etree cre Ree aw Aeon ACN oA REE 28,383 13,337 | 12,468 1,201 L377) 17545 ease 4,172 
Peuoleum»andandtural Pas, ceaniems eae eo mene n kcucn a nein men sar tra 14,963 6,426 6,824 ql 942 3,802 8,624 2,537 
14 | Mining and smelting: 
15 | Smelting and refining of non-ferrous native ores ...........-. 2,814 1,701 834 60 219 2,003 8112 
UGH AOUMEIINIn oa et, kee toe eects. tre aint rea Gea pak ieee 4,902 NEG 2,718 AF 270 1.287 3,6152 
17 Substotal seas tencsnchcweesk «vad oMencucadbede nite lta ct oo 7,716 3,438 3,552 BT) 489 3,290 3,622 804 
18 Ota ey, gets: s- Susy techs 0 dow odor Aenean Re 51,062 23,201 | 22,844 2,209 2,808; 18,846 | 24,703 7,513 
1973 
| Manufacturing: 1! 
UOB PR Beverapesar niki. atc ac meee cle ae et aero Re eT Ae 1,199 892 251 30 26 856 3432 
ZUR IRWO Delia Me as racic tans sarke. ai er edie te ay hace ketene RC NEE Roa Eee 564 162 4022 5 5592 
2A) | AGS REC A a Seen aor oe eee hat TF eet. ae 1,317 981 258 65 13 921 277 119 
2D) SN gS ASUVORCENGLT OPS OL) heey Reo CAUCE Gs Cute cha Ole Hairs One 4,714 2,003 | 2,029 205 477 2,350 1,602 762 
Osa eeAcricnlturalamachinery os ieee nai ini ne an a a re | 264 84 1802 94 1702 
DAs UaAlLomMObilesand:parts.as tei eens rer aise ae ae a orn ae ee | 2,092 307 | 1,774 2 9 82 2,0102 
Se] LLanspoltanom equipment n:O+py resi ie) ee ienee nnn eee | 655 334 213 107 1 270 232 | 153 
BOP eiconkand steclornills taeys ote. <a-iec Gi etek oe ee eee ee | 1,893 1,709 148 21 15 1,846 472 
lial) PARUINIIT OI Seema tiesto eat eo Can, NE i 944 302 553 55 34 944 - = 
25, | Bibcitieal Apparatus... Are aly casi Sie osm oe veh ols tale ome 1,784 640 1,010 68 66 487 | 1,093 204 
ey CORONNICAISR ch tray 2 CF giles acs, eis ee eee ee eet | 2,888 815} 1,694 221 158 398 | 1,864 626 
BOL iOthergr wes eae cnet toe jit ccc ne Re 12,815 6,320 | 5,298 516 681 4,677 5,735 2,403 
BP SRDS 605 ca void noe y Jon gue ie" a ches er 4 oe ORE = 31,129] 14,549 | 13,740 1,297 1,543} 12,930 | 13,591 4,608 
Bz, | Petoleur and natural gas's".". . "iets ates a 16,429}  6,912| 7,596 865 1,056| 4,011 | 9,602 2,816 
| Mining and smelting: 
33 | Smelting and refining of non-ferrous native ores ............ 3,022 1,907 820 59 236 
34 | Other miminigwe yer 0+ kee een ks te Ae ee 5,341 1,845 2,954 192 350 
SS rw Gubetotale Oe. oak oa. bats es hee ee 8,363} 3,752 | 3,774 251 586 
36 TO ce ee ee ee re ee 55,921| 25,213 | 25,110 2,413 3,185 
—— —s I | 


1 Includes “other enterprises”. 
: gr United oe and some amounts attributable to United Kingdom and all other countries. 
: ncludes enterprises also engaged in the manufacture of other heavy equipment which tends to overs i i i ually e 
ae the manufacture Eph neti aca eee y equip erstate foreign-owned and controlled proportion of capital actually engas 
ncludes some corporate debt guaranteed by provincial go ents which i 5 iabiliti inci i i i bl 
: porate | g yp cial governments which is shown as part of the liabilities of provincial governments to non-residents in preceding tables, 
Reflects the reclassification of Alcan Aluminium Limited from United States to Canadian control in 1971. Due to fis Ge of the enterprise relative to the industry a8 4 


whole and the provisions of the Statistics Act concerning di ial i i i i i i 
, g disclosure of confidential information, all capital employed in the aluminum industry has been allocated to Canadian 
control and compensating adjustments made to geographic detail in the category for other manufacturing. : oe ; 
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TABLEAU 41. Propriété et controle des secteurs canadiens des industries manufacturiéres, du gaz naturel et des mines, 
fins d’année, 1970 - 1973 — fin 


Percentage of 


; : Percentage of 
capital employed owned in capital employed controlled in 
Pourcentage du capital employé Pourcentage du capital 
selon le pays de propriete employé selon le pays de contréle 
a Groupe d’activités économiques 
United United All other United All other 
States Kingdom countries States countries 
Canada - = - Canada - = 
Etats- Royaume- Tous les Etats- Tous les 
Unis Uni autres pays Unis autres pays 
= | No 
per cent — pourcentage te | 
1972" 
Industries manufacturiéres!: 
1/2) 23 3 2 66 342 BOissOns ou 3 ao spew os ees, « s+ ot a Se renee s 1 
30 702 1 992 Caowtchouc:. tos = a tad av ezeys ore etn 6 wee woska ec eee 2 
75 19 | 5 | 1 73 20 | 7 |. Textiles. 6 6 sao s eae dots 9 oe 6 on Ee | 3 
41 45 4 10 46 37 LT | PAtes Ot PAplels teacpere pr cuarin eke a lejlv fo unpre tert ot ota ara 4 
34 662 43 572 Machinés'agricoleso ~ ur. > tan levers neevein ot tok oe ome 5 
16 84 - - “i 962 Automobiles:et pieces \, sy 1«, a, © <cis.9) =: MME Seen Oakes 6 
52 32 16 - 42 34 24) Matériel de: transport Dep.ds onereyet sp aavieeic) obit en ieee eee 7 
90 5 1 4 97 3 - Sid SMU TPIC sarah erred nas cutee oedema) eu doko sade cae Cote he hele ee ee 8 
35 56 6 3 1002 ~ = ml ee Alaminiim 5) Wen saec ne Gage PRR es ao tae, oleae. fo oo sce) 21 Paha Lome 9 
36 57 4 3 26 63 IibsiiAppareils electtiqucs:: co-ac sue ata © sue whe an one are a erm e nan 10 
27 59 8 6 12 65 23.1 Produits chimiques ci. vice. + ncisiieiele: )cugus <)> +0 eee ee 11 
50 41 4 5 38 44 TBidt AUtres s,s. cctvs! ren ue reM oat Ta aROMeG MAUR.) sv ne Caen ea 12 
47 44 4 5 41 44 15 Total particle, > on \.%:.3.u as er eae ace eins oc eens ea ere 13 
43 46 5 6 25 58 7a) Pétrole et gaz niahirel ot. <5. 20. SAS Fas Be no keine ne,» 14 
Mines et fonderies: 
60 30 2 8 71 292 Fonte et affinage de métaux natifs non ferreux............. 15 
35 56 4 5 26 61 1'3set Autres mines.) G0.) tre eid het a telney Cheat) cae 6 ee aoe ee 16 
45 46 3 6 43 47 16: Total partiel «3. fez nay tae Oe eee ae Cee | 17 
45 45 4 6 Bi 48 15 TOtal 5. c-aebs ad evcder Sf eae re CMe eas) ce LaRosa ee ce eee 18 
1973 
Industries manufacturiéres! : 
74 21 3 2 val 292 Boissons sc, fee ol cae eae oes ope che ted pee an eee ana 19 
29 712 1 992 Gao Wichoucwes go. G oaks a ora ee eee 20 
74 20 | 5 | 1 70 21 Oil) ATextitess.¢& Bx, 20512 4 wat See Got een aes crake eee 21 
43 43 4 10 50 34 LGdlewRAtes ebipapicrs Bec a 6 enysoe Cee ws ele aemes oer ein el Renee 79) 
32 682 | 36 642 Machines‘acricolesSs-.2 4:0 Gin Gieee eeieie ne esa eee ee 2 
15 5 = a 4 962 leeiAtomobileset pieces « 44.2.2 cicmsmancny entitle Gb te cere tetera 24 
$1 33 16 = 41 35 DAP aMaténel de-transport-m.pias 4 524 fn sn © ete ere ee = tenon 25 
| 90 8 1 1 | 97 3 ee [Pdsreipie. .t.c0 1494 4-06 Fae ee eres 26 
| 32 58 6 4 | 1002 = a Ws \tuadnduin®s os 4235452 4 eS RP ee a) 
36 56 4 4 27 61 12) |" Appareilsélectriquest 4.26.45 25:20 52 205 ee oareeatnn 28 
28 Oe, 8 5 14 64 22| Produitschimiques.....- 25+ +e cee ee reeerctrerenes 29 
49 42 4 S 36 45 LOR EERE Rss ears Ba Ok ee eS eee ee 30 
47 44 4 5 | 41 | 44 [Sh wT otal pariel’ scons eo ce oe © 690m aaa eee 31 
| 42 46 5 i] 24 59 19.) Pétrole et gaz naturel... 2.2 angi oe en eels el eee 32 
Mines et fonderies: 
63 oy 2 8 77 232 Fonte et affinage de métaux natifs non ferreux........++++-+-. 33 
34 55 4 g 25 61 14:1 © Antres WINGS .< «: ccle qe pew o-nte ® o woes Oe metas ele 34 
| 45 45 3 7 44 45 11.| os'Total particl.... scxp-aubhi-sesiimnel view Po. toneibe sian aremennee 35 
. 45 45 4 6 37 48 15 Totals 3 cee a he FER RS odes Ae eee 36 
est | es 2 Rs 
1 Y compris les “autres entreprises”’. 


| 2 Y compris les Etats-Unis ainsi que certains montants attribuables au Royaume-Uni et a tous les autres pays. ; ees a ‘ 
3 Y compris les entreprises s’occupant également de la fabrication d’autres types de matériel lourd, ce qui tend a majorer la proportion possédée ou contrdlée par des etrangers 


lu capital servant effectivement 4 la seule fabrication d’instruments agricoles. : _— — : : ¥ = 
: 4 Y compris certaines dettes obligataires de sociétés garanties par les administrations provinciales et indiquées comme faisant partie des engagements de ces mémes administra- 


ions envers les non-résidents dans les tableaux précédents, poe ees ‘ 4 Cirle. . 
-Unis, a été reclassee comme entreprise sous controle canadien. A cause de l’importance de cette 


S$ En 1971, Aluminium du Canada Limitée, auparavant controlée par les Etats ec Dri é \ : } ne 
ontreprise dans l’industrie et en vertu des dispositions relatives 4 la confidentialité de la Loi sur la statistique, la totalite du capital employe dans | industrie de l’aluminium figure 
és dans la catégorie “autres industries manufacturieres”’. 


ous le controle canadien, et des ajustements compensatoires relatifs au détail géographique ont été porte 


| 
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TABLE 42. Foreign Ownership of Canadian Manufacturing, Petroleum and Natural Gas and Mining Industries, 
Year Ends, 1963 - 1973 


1971 1970 


Industry group 


No. | 
=f per cent — pourcentage 
Manufacturing: 
Ll Beverages? <acqsiaiuc a ch oe Oe ele eee eee eats 26 28 28 30 28 28 
Dit RUD Beth to © Coats fanaa tel Ca Oe Le Rees 71 70 69 69 66 65 
SIS Giles chy kas wikin cle lila o> Dakota 6 o/b 6 ohn aoe 26 25 24 24 24 23 
4x Pulprand paperiasy crs hs teadete Wea eae crt eee. hom ee een ee S\// By) 58 60 59 59 
SuleAgriculturalimachinery Lea qearaste tei eek wench enc nemea nea 68 66 66 64 64 58 
G6lpAutomobilesandipartsyes ees cere tee ee ee eee eee 85 84 84 87 87 85 
Tale Lransportationequipmentin: Ospina) cesta siete seein epiensn ei 49 48 49 52 54 62 
Sam lron-andisteelimillss «2 ios eee em eer enc Ree eee 10 10 10 11 13 14 
Oi SAlmiinuimtseree can ates < lc onde 6) io ce eee eI ante ee 68 65 71 16 Ts 714 
LOW Blectricalvapparatus's i. 5 025 Je,ce eae as elie hcse ee che en Cee ores 64 64 63 61 63 65 
TS1lgil CHEMICALS 2 fo orcace otoawetts ttc Dawe ie) ae 8 eis ceigree a 72 73 if?) 66 67 65 
A2e ee Othermantitacturin oven mtd e) cceeeln se ceimane se yee eee $1 50 49 49 49 47 
13 SUD=tO tale terres Moms aha monte cue eee Re eon 53 53 S15: ays} 53 52 
4a Petroleumlandimaturaligass- sm 214 6) occas tecmeeene oe eee 58 Sl 59 61 63 62 
Mining and smelting: 
15 | Smelting and refining of non-ferrous native ores ........... on, 40 39 47 48 49 
GH Other niinlin oaeweee. cesses gee oad sertleceu ed nae mane ae 66 65 66 65 65 66 
Dials SUDO tales esp tact cic Prac as alte ow: 3 aa SE 55 S15) 57 59 60 61 
18 Ota Rac eee: sae ee ie a tae echicn ten eae ae 55 55 57 57 57 56 
aE i ae 


1 Includes enterprises also engaged in the manufacture of other heavy equipment which tends to overstate foreign-owned and controlled proportion of capital actually 
engaged in the manufacture of agricultural implements only. 


TABLE 43. Foreign Control of Canadian Manufacturing, Petroleum and Natural Gas and Mining Industries, 
Year Ends, 1963 - 1973 


Industry group 
No. 
per cent — pourcentage 
] } 
Manufacturing: 
EIB OVeTApCS th thee set os USN La Me er Ae a ema 29 34 36 40 36 20 
De RUD Det NaeBas meget’ eee Ne cmon eae et ret fa aera a ee 99 99 99 99 99 99 
BRIM CX tes emer ta ey Aol: See eee eee Fae one Os 30 27 26 26 26 24 
Mai Rulp and pape ier ke web. oe See yee ee eg Ae 50 54 54 53 51 50 
SHA SticUliunalmachineny: uae w, pact nse we et se 64 57 58 55 54 4] 
GRA utomobilesandipantsr ma sine ieee ns er 96 96 97 97 98 97 
Zi\s Transportationequipmentn-o:pa 6 aoe |e ene ane 59 58 59 65 qh af 
SRP lconrandsstecimill sea Weyeerar alc toe tues ot ia asa ae ae Pee 3 3 1 1 1 1 
SE AlUnInUi cars eee kaw ee eh wr Pu = sin gre eee oe ee = = = 100 100 100 
LOW Plectricaltapparatusmcr wea von us ois cen te ere ns Ae 73 74 Te 73 75 78 
i HANG ES ert pn Pa a date le ee re 86 88 88 81 81 81 
Lea OMe re manuiacluLinp ie peas, ata ee ees a 64 62 62 60 59 55 
Le RES i) 7 gl one eR Ma hd a gd 59 59 58 61 60 58 
14) Pewmoleum and naturalica sei. ease a ue ye ee eee 76 75 49) 76 74 15 
Mining and smelting: 
1S | Smelting and refining of non-ferrous native ores........... 23 29 66 67 65 64 
es Oihen imines eA, hut 20 we ge a 15 14 74 72 73 69 
Ere ere total) 9s AOS HE oe Mire arg me ows ee ppm 56 57 1 70 70 68 
NTE EYRE eee a RET ick ed ee) tt 63 63 65 67 66 64 
_ | — 


1 Includes enterprises also engaged in the manufacture of other h i i i i i 
° 2 i eavy equipment wh * ctually en- 
Sayed in tho tnanutacture of aguculhircl implements sete vy equip which tends to overstate foreign-owned and controlled proportion of capital a y 
ane 2 Reflects the reclassification of Alcan Aluminium Limited from United States to Canadian control in 1971. Due to the size of the enterprise relative to the industry as 4 
whole and the provisions of the Statistics Act concerning disclosure of confidential information, all capital employed in the aluminium industry has been allocated to Canai 
control and compensating adjustments made to geographic detail in the category for other manufacturing. 
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TABLEAU 42. Propriété étrangére des secteurs canadiens des industries manufacturiéres du pétrole et du gaz naturel et des mines, 
fins d’année, 1963 - 1973 


1967 1963 Groupe d’activités économiques 
NO 
per cent — pourcentage T 
- Industries manufacturieres: 
28 28 28 27 Pa3 BOISSONS (35 Soa. h hate ecmr eres. acney See Par ates 1 ets he) ome a eat 
68 72 74 14 86" |) Capdtchonc: 3 1 54a eine Shon ite vol oe ee i: 
22 22 22 21 21 TOxtlesr sf bic cote ete sete ee Te ee ee ee) oe eee ee 3 
59 57 53 $2 a2 Pates el papers tee ee ee Fe ee ee ee 4 
56 59 62 57 48 Machinesjagricoles!e 0) 2°). SRM ate fete ee ee ee, ee 5 
87 87 90 90 89 AUTOMODICS:CE PICCES Tage oe ce anne ccs ecg oe a 6 
50 40 52 62 61 Matenelidettransp Ort) 24. a haceieereercee sd aes eee ee 7 
16 19 20 19 DORA ier SIG CRIT C16 Se nae. Rtas er rey cae ee eee 8 
74 71 Thi 69 70 ALOMINIUT 5 oo sit ae che, Goep tee SNR Lo lee ROR Ca eee eae S) 
69 69 70 70 70 Apparareilsiclectriques.at sete. wie wa oe ane ae ee ee 10 
64 67 66 66 Grief aProduits:chimiques’. , cis wer ree = as aioe valteieliey on 91 ale eee 11 
46 49 51 54 SGPC RAULTCS eis eats cea rca (1 ee rene civcy or ihtes Rt ooo ot eet nee a 12 
52 53 53 54 54 Total partielw otc. s siaenteroit a openness: ca one eee Ge 13 
62 63 63 62 63)\:Pétrole-et:gaz naturel. Ne gai) sere easter ea eee scene cn en 14 
Mines et fonderies: 

48 47 47 50 Sy? Fonte et affinage de métaux natifs non ferreux................-. 15 
66 64 63 63 65 AUITESSMINCSinsparty Susy anata, peck Mica: ah teu Wel, Cue eae aici: aces, eae na 16 
61 59 59 60 61 Total partiel i.c-2cAhy orss Gly eens olla Net Mccieteld ORAS: 5 ie. pre ee 17 
56 57 57 57 58 Lotal iano 36 230s ie ea nh eae. « apie ewneee 18 


BY compris les entreprises s’occupant également de la fabrication d’autres types de matériel lourd, ce qui tend a majorer la proportion appartenant a des étrangers ou 
itrdlée par eux du capital servant effectivement a la seule fabrication d’instruments agricoles. 


TABLEAU 43. Contréle étranger des secteurs canadiens des industries manufacturiéres du pétrole et du gaz naturel et des mines, 
fins d’année, 1963 - 1973 


Groupe d’activités économiques 
i z 
per cent — pourcentage 
Industries manufacturiéres: 

21 19 19 17 18 Boissons Pees A RR Pe eee ee eee ee 1 
99 99 99 95 96 CAGUECHOUC satus coisa eee aaa Sate a aoc 2 
22 21 22 21 21 SLOXULLCS hee Sen, hae nn eae ere ae tre eRe cee en eet nn st ee B! 
50 49 48 49 48 PAtesiet papiers’s sos 2. snc.) cet ens ap cl acre NpIn Deane re a) Ere eee o 
| 39 38 54 56 49 Machines acticplesh te Pane ote. Fer ene en ne ee 5 
96 96 96 96 Srl. Aetoniobiles et pibcet tos.cw.0 als oe en paneer ae ee 6 
| 76 63 67 72 v2 Materiel de ‘transport nyp.as isu. cc aces n) oe ee 7 
9 13 14 14 14* SidGrurgie’ is... i: ca om Gym Kans eo ees on, a Nets keno ce! oe eee ete) teteet na 8 
100 99 100 100 100 PATiry chi aviby (+ Capea ers Retin ee ae Reese UO) Sk Melee Suv te airtar oie ay girth) Ae 9 
. 77 Ta 78 aah 76 Appareils électriques’. !aos: so » osu cba a elew ure teint fo aehclle e | 10 
/ 79 81 80 82 R14 |) Produits chimiques’. ccc sucheeere eo oe ee ee Sane eee eee | 11 

| 
| 54 55 58 62 BSH Autres 45 aes oso has eels eG RD ek phe eaalan eee easua leap ates eae ene 12 
58 57 59 60 60 Total’ partiel iy ewan enema al oie pu cesmenet 2 oat mio nies eta 7 ate eet alta tet 13 
74 74 73 {93 Fe Pétrole.et gaz naturel de, cis svleuiasati qe eile’ cae cacao eal “pres cet aele 14 

Mines et fonderies: 

. S6 52 50 49 51 Fonte et affinage de métaux natifs non ferreux....-......-++--+05- 15 
. 69 66 64 63 62 Pea iki ee eee ee ae Fence ere re ere St 16 
. 65 62 60 59 59 Petal PANY SUT. URS NS OTe ene ee, 17 
63 63 63 63 | 64 Total ois cack eer ahs Se ere Rea Ss Os rls Oe ee 18 

== i 


‘= 
1 Y compris les entreprises s’occupant également de la fabrication d’autres types de matériel lourd, ce qui tend 4 majorer la proportion appartenant a des étrangers ou con- 
re par eux du capital servant effectivement a la seule fabrication d’instruments agricoles, ne ; 1 a cet . 

2 En 1971, Aluminium du Canada Limitée, auparavant controlée par les Etats-Unis, a ete reclassée comme entreprise sous controle canadien. A cause de l'importance de 
Le entreprise dans l'industrie et en vertu des dispositions relatives a la confidentialité de la Loi sur la statistique, la totalite du capital employé dans 1 industrie de l’aluminium 
are sous le contréle canadien, et des ajustements compensatoires relatifs au détail géographique ont été portés dans la catégorie “autres industries manufacturieéres’’. 
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TABLE 44. Ownership of Foreign Investment in “‘Other Manufacturing”. 


Year Ends, 1963 - 1973 


Industry classification 


No. 
=| millions of dollars — millions de dollars 
Owned in United States 
| 
1 | Other vegetable products, including various foods and tobacco .......-++++++-+- 722 648 602 S07 551 
2 | Animal products, including meat, dairy and leather products ..........++++++4- 314 257 260 244 239 
3 |Other wood products, including saw and other wood processing mills, furniture, and print- 648 570 558 470 442 
ing. 
4 | Other iron products, including non-agricultural machinery and metal fabricating....... 1,839 1,661 1,530 1,360 1,280 
5 | Other non-ferrous metal products, including metal fabricating ..........+.-+--4-- 165 126 118 143 158 
6 | Non-metallic minerals, including cement, glass, and other building materials and products 376 | 348 320 308 307 
TAMMascellaneOuSe cra vod tah A soe Po cea ci yeu oe GP Gate Cole: SUE (et eee ee ee aie hate steer cere 270 246 260 254 232 
Si Other enterprsess toes cas cic cea See cecesic Cea Ae fo = epee etse eanetRet te Mente tiie ai wrate otis! 964 860 764 764 677 
9 Hotalaothenmanulacturing acca, ac omy ras ncwel ewicton cataracts rect clit rs ts 5,298 4,716 4,412 4,120 3,886 
L 
Owned in United Kingdom 
10 Other vegetable products, including various foods and tobacco ........-.++-2+08- 2) 116 120 118 106 
11 | Animal products, including meat, dairy and leather products ..............-+-+-- if 12 11 9 13 
12 Other wood products, including saw and other wood processing mills, furniture, and print- 45 41 39 36 31 
ing. 
13 | Other iron products, including non-agricultural machinery and metal fabricating. ...... 78 60 33 64 66 
14 | Other non-ferrous metal products, including metal fabricating.................. 9 9 4 6 7 
15 | Non-metallic minerals, including cement, glass, and other building materials and products 92 95 63 58 62 
HGPIIMixecHlane chen.’ 5 Cate esac MRS caces eR R ES ae Si Se ge ee 3 3 3 3 4 
e/ }Otherienterprises.. «.. u-\eadl cies. +, sy euausych ey with ks money epee memes teased ice arm ox Seu: 156 127 111 89 80 
18 Lotalother manufacturing, pcre ce asta cee Vyas eianeg soo) ona ee eee eee 516 463 404 383 369 
aan | = 
| Owned in all other countries 
| 
Es aa 
19 | Other vegetable products, including various foods and tobacco . ped eoacageadnavas 72) 82 76 66 35 
20 | Animal products, including meat, dairy and leather products ................-- 22 18 28 21 21 
21 | Other wood products, including saw and other wood processing mills, furniture, and print: 79 183 58 1) 71 
| ing. 
| 
22 | Other iron products, including non-agricultural machinery and metal fabricating... .... 719 89 WS 87 68 
23 | Other non-ferrous metal products, including metal fabricating. ................. 7 i 7 7 6 
24 | Non-metallic minerals, including cement, glass, and other building materials and products 253 167 128 120 115 
DogiiMiscellancOusec: -ideeacieth vets oRee Metaty TES nN er et ee ee Re Co ee ql 6 5 4 4 
26 | Other ENLELDIISCS a mem onetime siaeahe, eu aWiiiel Cee REET oR renee cea ee ae 155 116 95 86 63 
2, | Lotalothernimanutacturing. 7 cts > ich sacle Poa ueee e ale ete ara ee ore 681 588 467 466 383 
| | | | 
| Owned by all non-residents 
28 | Other vegetable products, including various foods and tobacco ................. 923 846 798 761 
29 | Animal products, including meat, dairy and leather products ..............-... 347 287 294 274 
30 ses wood products, including saw and other wood processing mills, furniture, and print- TUG 684 655 581 
31 | Other iron products, including non-agricultural machinery and metal PabuiGa tN e.y see 1,996 1,810 1,658 I sont it 
32 | Other non-ferrous metal products, including metal fabricating.................. 181 142 129 156 
33 | Non-metallic minerals, including cement, glass, and other building materials and products (PA 610 S11 486 
PA MISCEM ANE ON Stamatis cuerutts, ay <u ae Saesen ee th ayo mood are kt, ee es oe a 280 255 268 261 
Boe Otner enterprises. pees Neko io kee hie Ge oom me Miiw. mone ie le gaa a en, 1,275 1,103 970 939) 
36 Totalsother-manufactucingee., etm: teens] tpg aes es Saye ee 6,495 5,737 5,283 4,969 
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TABLEAU 44. Propriété des investissements étrangers dans les “autres industries manufacturiéres”’, 
fins d’année, 1963 - 1973 


1967 Groupe d’activités économiques 
No 
millions of dollars — millions de dollars 
Appartenant a des résidents des Etats-Unis 
442 396 389 357 343 | Autres produits d’origine végétale, y compris divers aliments et tabacs................ 1 
215 205 180 153 147 | Produits d’origine animale, y compris les viandes, les produits laitiers et les produits de cuir 2 
327 317 334 338 281 | Autres produits du bois, y compris les produits des scieries et d’autres usines de traitement du 3 
bois, les meubles et les produits d’imprimerie. 
1,029 O21 830 756 743 | Autres produits du fer, y compris les machines non agricoles et les demi-produits métalliques. 4 
144 132 121 107 113 | Autres produits métalliques non ferreux, y compris les demi-produits metalligues: > wealeee seats 5 
262 234 183 181 172 | Minéraux non métalliques, y compris le ciment, le verre et autres matériaux et produits de cons- 6 
truction. 
165 150 143 127 I GS SDDIV GUS Sn vas aur shar cuewev ahs cc havo a Sera tae ns Seen ec Corie os eee ee en ee ef 
500 463 396 327, 29 SSVAGUEES entre piiseg a oc iy c tM A. amy Gaines 3 5, ie ie eee &. SHC Te en ee 
ce Eb 2,818 2,576 2,346 2,210 Lotaljautresindustries manufacturieres’ 2 sos a5, 1 loci co neenenener ieee eee eee ene 9 
Appartenant a des résidents du Royaume-Uni 
re ie - 
135 iN? 126 130 130 | Autres produits d’origine végétale, y compris divers aliments et tabacs................ 10 
10 10 8 6 7 |Produits d’origine animale, y compris les viandes, les produits laitiers et les produits du cuir | 11 
28 34 333! 29 28 | Autres produits du bois, y compris les produits des scieries et d’autres usines de traitement du | 12 
bois, les meubles et les produits d’imprimerie. 
64 59 60 59 58 | Autres produits du fer, y compris les machines non agricoles et les demi-produits métalliques. | 13 
- 3 = - 1 | Autres produits métalliques non ferreux, y compris les demi-produits métalliques ......... 14 
Si 38 50 49 66 |Minéraux non métalliques, y compris le ciment, le verre et autres matériaux et produits de cons- | 15 
truction. 
5 5 6 6 Oui DAV OTS ess Soya el crete iG iaauacy hercuntIaValipane, ms GMer Mae eae alae ae eee, ate See 16 
69 67 61 58 A Ol AUITIOSONINCDIASCS occu: casio.) oaoriol «ok eases nies oct on Wt ye en 17 
348 [ 348 344 337 342 Totalautresindustriccsmanuiactunteres sme ccc. ir cane ae a ae 1 er ee 18 
| 
| +_____1____-_ 
Appartenant a des résidents de tous les autres pays 
18 16 22 22 21 | Autres produits d’origine végétale, y compris divers aliments et tabacs...............4. 19 
14 13 10 10 7 |Produits d’origine animale, y compris les viandes, les produits laitiers et les produits ducuir | 20 
23 14 10 12 14 | Autres produits du bois, y compris les produits des scieries et d'autres usines de traitement du | 21 
bois, les meubles et les produits d’imprimerie. 
55 58 58 52 58 | Autres produits du fer, y compris les machines non agricoles et les demi-produits métalliques. | 22 
5 4 4 4 3 | Autres produits métalliques non ferreux, y compris les demi-produits métalliques ......... 23 
90 86 78 89 81 |Minéraux non métalliques, y compris le ciment, le verre et autres matériaux et produits de cons- | 24 
. truction. | 
| i 1 1 1 A SPDAVGIS, ica’ te can ee iha we ak ol h 0! os Er o6l oA amlaras ease a steeitw SG? ta tie tan SIRER Sur tciiet = nan acts ota hdl eae on ay 25 
. 36 29 28 22 DI CWATITTESIERTEDIISES Pick tate coe ae a Badin. asad Saute a tel cos? ae mite oer a meee et aici ee een ae ee | 26 
. . es 
| 242 221 211 212 207. Totals autres industries manutacturieres) aap o 4c oic eee Ne > ola eee one ae oe 27 
| 1 | oe! a =| 
Appartenant a tous les non-résidents 
peer te: | 
595 544 537 509 494 | Autres produits d’origine végétale, y compris divers aliments et tabacs.......-..-+..--- 28 
239 228 198 169 161 |Produits d’origine animale, y compris les viandes, les produits laitiers et les produits du cuir | 29 
378 365 377 379 323 | Autres produits du bois, y compris les produits des scieries et d’autres usines de traitement du | 30 
bois, les meubles et les produits d’imprimerie. 
. 1,148 1,038 948 867 859 | Autres produits du fer, y compris les machines non agricoles et les demi-produits métalliques. | 31 
149 139 125 111 117 | Autres produits métalliques non ferreux, y compris les demi-produits métalliques, «3 .< «+2 « 32 
389 358 311 319 319 |Minéraux non métalliques, y compris le ciment, le verre et autres matériaux et produits de cons- : 33 
| truction. | 
171 156 150 134 ADS AD veTS ory cog taunkcy © hate ci Stake © < (ot pate is Gaara Oe ea lon arts idling ncn ae) eel alin 34 
605 559 485 407 3630| Autres entreprises wc iis scien hiss «Rho cuoiisi eiinoue nathan Innes Relies le sl mliatuwiirec 5: Wats etal Wea Sees 35 
3,674 3,387 3,131 2,895 2,759 | Total, autres industries manufacturieres. ...2..6 6 6 6 es ed te eee ee ww eee 36 
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TABLE 45. Investment Income, Receipts and Payments, Between Canada and United States, 1960 - 1974 
TABLEAU 45, Revenu de placements, recettes et paiements, entre le Canada et les Etats-Unis, 1960-1974 


Receipts — Recettes Payments — Paiements 

ic Deficit/. 
Your Interest ane dividends Migectia: Interest ae dividends Miascollat supe 
enee [ Intéréts et dividendes eel Intéréts et dividendes Pail Deficit 
: - Total oy - Total excédent 
Portfolio Revenu Portfolio Revend 
| Direct = aver Direct = aiversl 
| De portefeuille VERS, | De portefeuille 
millions of dollars — millions de dollars 
| 
196 Oe ee mobos hnte. se arate te 26 72 74 172 280 SS 93 628 456 
POY Glens sO aioe no OM oe OME gh rare Cooma abe 33 79 Wil 189 350 280 101 731 542 
RCL St) a. sR ene Reno Pune Gece tuo cee? ote 28 92 71 191 352 304 114 770 579 
MOG Stra eet edt ible tase Gis) ea eercmarten er etstaa 38 117 51 206 372 355 i929) 849 643 
SETS Noe RS a Sue Pai Qui See ere era aos cacy 63 127 57 247 485 365 132 982 735 
CY eia eonG re eNOLe Glo tet BMD Eeenacer aan co beoke 62 142 71 PS 495 411 158 1,064 789 
(XL Wee) 650, CaN ee Heel Deters Puce te cnt toa ns 48 146 92 286 $23 462 200 1,185 899 
OGD yee eam ie MMe hae: a, 3.6, 31 145 87 263 563 495 205 1,263 1,000 
NOG Bie, co aides oe isteesaen aac neue ecto e CoN ees 64 167 137 368 518 556 250 1,324 956 
LOGS asc sear me Ree wena om mare aes cone Re 62 198 191 451 514 629 286 1,429 978 
IONAOY Prakee his ho ooo le oh One ROR emt 69 267 733 559 611 695 316 1,622 1,063 
LO TUES pee CRM Acre yer ss hes pu ates anges 84 279 104 467 724 720 SI) TI 1,801 1,334 
{NSO Si ra ea DinG ov. aca eee Oc Some ical 66 Sui) 65 450 605 818 346 1,769 1,309 
VOT STA Meh ae MRM ete an esa ak mes ve tome 92 367 76 535 827 865 441 23135 1,598 
Gre poh eabcintaces Aeite Ora crane ern Ce Men eee 116 417 78 611 1,058 956 | 530 2,544 1,933 
=i it ue eal L 


1 For Tables 45 to 48 includes income on some short-term and miscellaneous long-term investment and all income derived from international banking and insurance 
operations. — Pour les tableaux 45 4 48 comprend le revenu sur quelques placements a court terme et placements divers a long terme, ainsi que tout le revenu au titre des 


opérations bancaires et d’assurance internationales 


2 Positive amounts indicate a deficit. — Un montant positif indique un deficit. 


TABLE 46. Investment Income, Receipts and Payments, Between Canada and United Kingdom, 1960-1974 


TABLEAU 46. Revenu de placements, recettes et paiements, entre le Canada et le Royaume-Uni, 1960 - 1974 


Receipts — Recettes Payments — Paiements 
IF i ; Pe Deficit/ 
Vise Interest ane dividends Niseeiiag Interest ans dividends Miccellae surplus! 
=e vases Aba; a neous Zoe ve neous Pe. 
ees Intéréts et dividendes FES Intéréts et dividendes Snoome Déficit/ 
Portfolio am Ges Portfolio - excedent 
Direct = Revenu Direct = Revenu 
De portefeuille divers De portefeuille divers 
millions of dollars — millions de dollars 
NOGO Rae Re ee co Rt hii inpre nes eA t 8 24 5 37 32 51 11 94 57 
ROG NORE eee tee Na ae 1O 25 4 41 35 52 11 98 57 
ESGD NG ents Re Sees ee sk | 5 23 12 40 38 47 11 96 56 
(ICY SSIS AB ees, inctaee Eee Ro na eR ee 7 24 19 50 36 46 17 99 49 
LO GAIEE Ae ie ee Le eri cae ae es Tal 3 33 113 58 46 17 121 8 
NOP a 5 AE a i ne 38 6 4] 85 66 48 15 129 44 
TO GO new Reta ROE an! fae APS gi Sal 8 24 38 70 44 49 iD 105 35 
FO GT bee Sst DER Waar 10 26 44 80 43 47 13 103 23 
TOG etre Re eh ee Arr, « Merete ee 12 4 68 84 49 45 14 108 24 
1G G5 1 te ae Rain a Et 15 31 170 216 54 50 34 138 “he 
1:97 Oe ee en TE Be BAG. Eater 5 24 195 224 40 53 35 128 - 96 
POT oS 1 RY ee 4 23 211 238 39 62 42 143 795 
aes > Se Ks ein at 4 22 122 148 42 58 36 136 “2 
Came Fiak Mat Ree ch ten 22 23 177 199 47 59 51 157 - 65 
7 ag ate a as eli ane ca tae a 23 22 213 258 53 62 74 189 =e? 
a It he ie I =e bea oe —_1—__—_——_ 


! Positive amounts indicate a deficit. - Un montant positif indique un déficit. 
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TABLE 47. Investment Income, Receipts and Payments, Between Canada and All Other Countries, 1960 - 1974 


TABLEAU 47. Revenu de placements, recettes et paiements, entre le Canada et tous les autres pays, 1960 - 1974 


Receipts — Recettes 


Payments — Paiements 
Interest and dividends : ivide Deficit/ 
Year a haasceiae Interest oS dividends Miscella- surplus! 
== Intéréts et dividendes neous éré ivi neous a 
Aoee Re. Interéts et dividendes ae Déficit/ 
Portfoli 7 : = Total excedent 
Direct ag ete pial Revenu 
De portefeuille 2 he De portefeuille | divers 
millions of dollars — millions de dollars 
SUN EMMA RSE CR drotrchick Wich G ties ee! b seviss eas 26 nS 4 45 6 32 0: 69 24 
PAUP wis E iiss te. cnet, Sut Pag 8 esas 6 Pg 47 lh 6 70 11 36 30 ai i 
5 DS 3 A Soe Eisen ree geese ee 40 14 12 66 8 34 35 17 11 
8 Ge cee. PaO Gunn ances Alo Ronee cnn ces B iil 13 14 58 16 35 35 86 28 
Ee OMOEA ee ue. ue ut ev wash SMG. tavip eB ves 48 14 21 83 19 So 52 108 25 
23 cwG oh SUSRSperseeeten Genecner creina eac aie 58 16 31 105 26 40 59 125 20 
5 Dis Gis os oe SPS Bcc Does een ee ae 71 21 38 130 Di 41 78 140 10 
1) otedvch he Soe aga oeeeee Bec ea ene eons Pen 65 18 38 121 21 42 86 149 28 
a EMT) MM iee at aie eT vedingter ve fore. fi) ie Jer SRL 81 25 32 138 37 54 109 200 62 
oo). cage, Sita By ieee Cae cece eee 110 35 45 190 24 95 179 298 108 
rr eB eS Soros oR init: stg vO oh Figs 129 34 65 228 25 126 227 | 378 150 
740 RE et dal GMa tema in ee a cst ae 140 28 80 248 29 125 161 315 67 
72" Mb OP Suk ANG S Qube OAS OR ceO Toner meee ees 221 33 125 379 43 147 146 336 = 43 
“GEES ae GL0hes Gs Oo ie Danas Get) Olean ChOMrEes Onn 255 31 145 431 39 213 148 400 231 
OL aCaaut § GUOURE eee Bey Benue’ 2am 265 Bill 198 500 81 225 Zhe 578 78 
ae | ——— : ‘oo 1 ay ee 


1 Positive amounts indicate a deficit. — Un montant positif indique un déficit. 


TABLE 48. Investment Income, Receipts and Payments, Between Canada and All Countries, 1960 - 1974 
TABLEAU 48. Revenu de placements, recettes et paiements, entre le Canada et tous les pays, 1960 - 1974 


Receipts — Recettes Payments — Paiements 
vi ] vidends —] Deficit/ 
Veas Interest BAS dividends VERT eS Interest oes dividends Mineo: | janplus! 
- aS Fe neous a wi 5 neous — 
Nasioe Intéréts et dividendes iacente | Interéts 7 dividendes Pesytiien Déficit/ 
Portfolio 5 Total POritanO = Total excédent 
Direct o Revenu Direct % Revenu 
[De portefeuille divers it [Pe portefeuille | divers 
millions of dollars — millions de dollars 
oD, TR ae 2 Seen eee rae 60 111 83 254 318 338 135 791 537 
BD. er ot RUNS oes ks ky oh 92 121 87 300 396 368 142 906 606 
62 » Gee Asn So iv OLAS Glare rele enone Roma iss 129 95 297 398 385 160 943 646 
63 _ OEE a | Ae ee es 76 154 84 314 424 436 174 | 1,034 720 
Bt 2 Dee evi ihel: 9 oe ood So) 188 144 111 443 562 448 201 | rm 768 
: 
65 158 164 143 465 587 499 232 1,318 853 
Be ct hm ee eed: oe te 8st 
Oia natn a oiciee tn... o> GREE ter arene 127 19] 168 486 588 | 552 290 1,430 944 
ele a pao) eae 106 189 169 464 627 584 | 304 1,515 1,051 
* Pale PA mee 157 196 2 590 604 | 655 | SW 1,632 1,042 
69 Set hn Si 204 oS Gee ae 187 264 406 857 592 774 | 499 1,865 1,008 
| 
7 RESAIAS, ee es cauee x. Ree et 203 325 483 1,011 676 874 | 578 2,128 | 1,07 
nat eee ee 228 330 395 953 792 907 | 560 2,259 1,306 
Ee ee eee 8 nee ee ere 291 374 BAD 977 690 | 1,023 528 | 2,241 1,264 
RR ees a) ee ae 369 421 398 1,188 | 913 1,137 640 2,690 1,502 
1 Ri Se ee OS oe eae aan a ey 404 476 489 | 1,369 1,192 1,243 876 3,311 1,942 
H . a ea 4 il 1 L e | 4 freee ae 


1 Positive amounts indicate a deficit. - Un montant positif indique un déficit. 
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TABLE 49. Payments of Interest and Dividends, 1960-1974 
Classification by Geographical Area 


TABLEAU 49. Paiements d’intéréts et de dividendes, 1960-1974 
Selon la zone 


Interest — Intéréts Dividends — Dividendes 
Year United United All other All United All other All 
Manes States Kingdom countries countries Kingdom countries countries 
Rae Rovainne Tous les Tous Rovaumne ros les Tous 
Unis Uni autres pays les pays Uni autres pays les pays 
millions of dollars — millions de dollars | 
196 Obaores as Aas eaves cath Bhnubdens seerrn aiken ones ite 205 18 16 239 330 65 Pp 417 
Df erp etere Co PRD near, Oateiee Ru EPO captectenich nf 225 i) lg 259 405 70 30 505 
TRIE ar ay ra cs? CARY AER SRC ks Ge mcN panne rata ce 240 18 16 274 416 67 26 509 
CE ee aoc Che rte nn recital werrkn. A frostesnc, tacea 281 17 16 314 446 65 35 546 
DOGO rey cent srabt a iaanserrotimenciete ye Bg? Bac rel cea do 302 16 17 335 548 88 39 675 
TOG Sy rcbe ys vases) headset icles MT et cei itie ened es 347 17 19 383 559 oT, 47 703 
USO OtH ti GeOMee hay eeomc dati aicine: tee tase sti es 393 17 19 429 $92 76 43 ypls! 
I Loh eS er rah wiitreoe banka fre te GONE y Cees Ho rNG ten rincurte oes 436 Dy 18 471 622 73 45 740 
NOG SS nov ae Marske wera seis mae ne aie 500 18 28 546 574 76 63 713 
ET) ere pRenak. es -n Bign acai se Gitta my adenmen yacuet ter is eee 568 20 61 649 SiS 84 58 717 
LOTOR eva Wie eee eer he nie ratte 6 Mam aR a 631 24 89 744 675 69 62 806 
AYR Fe Sons oy Asn ny oO Omer an, Sp eee ae ma 665 31 89 785 7719 70 65 914 
VS Dy PALA ce Role! Roce Fro Gy, ea Ree i ARE Rg 714 26 119 859 709 74 71 854 
IRE HR ele rp aA yr Pek t OMARm ary ery, AERO Nie oie a 765 26 is 968 927 80 75 1,082 
LO aon on euletay MemtasteeeaeEen.,. Sater’ ce ou ani tineeeehaacectes eet A 182 1,031 1,192 88 124 1,404 
_—— { 


TABLE 50. Annual Earnings Accruing to Foreign Countries of Control, 1960 - 1974 
TABLEAU 50, Bénéfices annuels allant aux pays étrangers de contréle, 1960 - 1974 


Allowance Per cent 
for of total 
Remitted witholding Undistributed earnings 
Year incomel tax earnings Total earnings paid abroad 
Année Revenu Provision Bénéfices Bénéfices totaux Proportion de 
distribué pour non l'ensemble des 
retenue répartis bénéfices versés 
fiscale a l’étranger 
ei a et Fn a 
millions of dollars — millions de dollars 
LS) ROR i hare Ohh ay Ga Renee > eile eh oe mA 318 28 280 626 By! 
LO Girt s Ac) Peetu sue ee a ee ek ee 396 57 240 693 cy 
LOGON fgets Keo ED ero Le 398 52 325 Hibs 51 
LOC Ss Ce cf aR. ss ORT 0 ee 424 §2 435 911 47 
LOAM. -307 een T TS yh CME Cs eI hs ae 562 58 480 1,100 51 
LOSS MR cng t cer Wx: hergtanea cs (ots 4 eee 587 73 735 1395 42 
I (91S) aR ch far BORA $v Tage eR 85 a i 588 716 640 1,304 45 
LOGUE Ny sy, Beavis hci cd, 0c A es ein So, 627 1D 845 1,544 41 
LOGRE AS. st ean ey CA poe ent Ree Lee 604 66 810 1,480 41 
LOGE ata Bia 6 2 ke NE doe cee y eA 592 70 1,045 1,707 35 
LEA asks) Sere ok Mirage gp RN cos ee 676 16 830 1,582 43 
APPR S one ares, aches ey eee eet 792 90 1,335 2,217 36 
RSet >. +5 Pee orale obs eh et 690 101 1,650 2,441 28 
Lh See area | 3 Sena 22 oe ee 913 114 2,280 3,307 28 
I gS Geer ee Aaa ne Oe 1,192 2,800 4,144 29 
=] L he Be — 


a ps as aa ary epee) eat we ROAR a ar e Les wang Serr 
Includes interest paid on funded debt to principal owners. — Y compris intéréts versés sur la dette consolidée (a long terme) aux propriétaires principaux. 
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TABLE 51. Receipts of Interest and Dividends, 1960 - 1974 
Classification by Geographical Area 


TABLEAU 51. Recettes sous forme d’intéréts et de dividendes, 1960 - 1974 
Selon la zone 


Interest — Intéréts Dividends — Dividendes 
Year r tae : 5 : 
Mi nited United All other All United United All other All 
date States Kingdom countries countries States Kingdom countries countries 
Etats- Royaume- Tous les Tous Etats- Royaume: Tous les Tons 
Unis Uni autres pays les pays Unis Uni autres pays les pays 
, millions of dollars — millions de dollars 
“Oh E08 Sue 5 PIE Ob GLO DECKS Seon eee ae 38 24 14 76 60 8 27 95 
lL gaged Soi ah Gage GGUS Gk Sac Sn IR Ono termina 40 24 15 719 72 13 49 134 
CTA 3-3 Sp Suc ae AMA eS aeRO Cn a ae a 47 21 12 80 73 7 42 122 
MMMM Ts iors ei cures, Ginter ts gs eed Sign Glee ecb Ge 67 22 10 99 88 9 34 131 
wih o SER St Ole Sup aoe Aone ode eae ae rr 71 2 iil 84 (MK) 78 51 248 
SSD cee 15 rp ORCI Oe REE CnC ea a a aS 78 5 11 94 126 39 63 228 
Ul es BR ees SA, nO Cone ni ee 76 23 11 110 118 9 81 208 
OF scot ROS CRRA Fe eceelin coeliac iene ee 67 23 12 102 109 13 WAS 193 
iS)" os. ce of RGGI) 01a. Goteetn GAGR Ce ic aeasc. acta a 83 2 17 102 148 14 89 251 
EDP A Wale BiBtos Gus st te IO uk neg aS 107 29 24 160 153 wi 121 291 
OD. aha ea latacanlG Win atlantis Deena Cone een oS 189 23 29 241 147 6 134 287 
peer ele rlasis) els: ele Sub Te eae we Bes 206 22 22 250 157 5 146 308 
LES oS oy GEES 0. 08a SUNN Pure a Tee eee 212 21 a 254 173 5 233 411 
UMP ee ar ne cytes is is eos ws oS 248 22 19 289 211 23 267 501 
BME aera sa) vonis, pick cigs) Sac 8.6, NR we 297 21 25 343 236 24 QT 537 
a Se ‘| aS ce 


TABLE 52. Dividend Receipts,! 1960 - 1974 
Classification by Type of Investment 


TABLEAU 52. Recettes sous forme de dividendes! , 1960 - 1974 
Selon la nature de l’investissement 


United States All other countries All countries 


United Kingdom 
Etats-Unis Royaume-Uni Tous les autres pays Tous les pays 
oe Direct Portfolio Direct Portfolio Direct Portfolio _ Direct Portfolio 
Année investment! investment | investment! investment | investment! | investment | investment! investment 
Investisse- Placement Investisse- Placement Investisse- Placement Investisse- Placement 
ments de ments de ments de ments de 
directs! portefeuille directs! portefeuille directs! portefeuille directs! portefeuille 
millions of dollars — millions de dollars 
Oy Sc cgeeebty aS: 62S eSNG: tenons oe ae Ra 26 34 8 - 26 1 60 35 
. 3S BURNS AAAS aS ae Os aCe nm 33 39 12 1 47 2 92 42 
yt RAAB age. alc gna ACCS a eee a te ae ce 28 45 5 2 40 2 73 49 
Re. Pt eRe Rate sere corso) GaN eee aw 8, 8 ae 38 50 2 31 3 76 55 
cols. SBN Beda Slows an Fe ALATC OUR. Cl ace Eee eee Cae Ce 63 56 77 1 48 3 188 60 
Be Re ets orate isi atey ee bla Stas 62 64 38 ] 58 5 158 70 
EE) Ree Cho io. chs ck Sicac Roonaan 48 70 8 ] 71 10 127 81 
ae te re Pr siie Gc oee tise: ‘oe 31 78 10 3 65 6 106 87 
ne eMC Teoh Re alicl al A se 64 84 12 2 81 8 157 94 
|) SA AI SAAB BEE ot lh, 2) Eagle Oro CORE ee ae 62 91 Ls 2 110 11 187 104 
eh bar ews CA ett oy ie, fat) eens 5 69 78 5 ] 129 5 203 84 
0 yo RRR GS AG i eae ee 84 73 4 1 140 6 228 80 
72° ens 66 107 4 1 221 12 29] 120 
73° 92 Ae] 22 l 255 12 369 132 
74 ar: 116 120 23 1 265 12 404 | 133 
RAO acer CRG RAL e PCC oa a ace On | oS ie | 


1 Includes interest received by Canadian corporations. — Y compris les intéréts versés aux corporations canadiennes, 
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